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MORTGAGE 0970121279
THIS MORTGAGE (*Serurlty Instrumant’) is given on FEBRUARY 28TH, 1997 . The morigagor is
WAYNE J KASSEL AND ULORIA T KASSEL, HUSBAND AND WIFE 7
PR o
("Borrower"). This Security Instrumar. iy given toMIDAMERICA FEDERAL SAVINGS BANK ; f,-’ P
N
I'\-
which is organized and oxisting under the (av.s.a!  UNITED STATES OF AMERICA , #and whose

addreas is 1823 CENTRE POINT CIPULE, P. O. BOX 3142, NAPERVILLE, IL 60566-7142

{("Lender”}. Borrower owes Lendsr the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND SEVEN HUNDRED AND NO/100

Doliars (U.S. $ 118,700.00 ). @
This debt is ovidenced by Borrower's note dated the samas r'ale as this Security instrument {"Nate”}, which provides g
for monthly paymants, with the full debt, it not paid earliar, e und payable on MARCH 1, 2027 o

This Security Instrument sucures to Lander: () the repaymen® o the debt evidencad by the Nots, with interest, and

.
all renewals, extansions and modilicalions of the Note: (b} the paymant of sl other sums, with interast, advanced %”
under paragraph 7 to protect the security of this Securlly instrument: and (s} the performance of Borrower's ¢,
covenants and agreements under this Security tnstrumant and the Ncte For this purpose, Borrowar doas hersby

mortgage, grant and convey to Lender the following described property luseiedin  COOK Couinty,
Hinois:
LOT 36 IN BLOCK 2 IN LAWNDALE MANOR, A SUBDIVISION IN THE EAST 1/2 OF THE SOUTH WEST

1/4 OF SECTION 30, TOWNSHIP 19 NORTH, RANGE 13, EAST OF THE THI#D PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOILS,.

P.I.N.H: 16-30-319-010
which has the addreas of 6826 W 29TH PLACE ' BERWYN

(Streat] (City]
Hinols G042
[2)p Code) {(‘Property Addrass");
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4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable to
the Property which may altain priority over this Security Instrument, and leasehold paymants or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time dirsctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. It Borrowsr makes these payments directly, Borrower shall promptiy furnish
to Lender recelpts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good taith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinlon
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lander subordinating the llen to this Security Instrument. |t Lender determines that any part of the Proparty is subject
to & len which may attain priority over this Security Instrument, Lender may glve Borrower a notice identifying the lien.
Borrower shall atisty the lien or take one or more of the actions set forth above within 10 days of the glving of natice.

8. Hazard ov Property Insurance. Borrowar shall keep the improvements now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, Including f'aods or flooding, for which the Lender requiras insurance. This insurance shalt be maintained in
the amounts and for irg periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject 1o Lender's approval which shall not by unreasonably withheld. |t Borrower falis to maintain
coverage described above, Lerder may, at Lender's option, obtain coverage to protect Lender's rights in the Property
In accordance with paragraph 7

All insurance policies and rene 2.3 shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right 1o hold the pzlicies and renewals. I Lender requires, Borrower shall promptly give to
Lender all recelpts of paid premiums anc renewal notices. In the avent of loss, Borrowaer shall give prompt notice to
the insurance carrier and Lender. Lender miiy ‘nake proo! of loss it not made promptly by Borrower.

Unless Lender and Borrawer otherwise agiar in writing, insurance proceeds shall be applied 1o restcration or
repair of the Property damaged, If the restoration or-ianair is economically teasible and Lender's security Is not
lessened. if the restoration or rapair is not economicaily feasible or Lender's security would be lessened, the
Insurance proceads shall be applied to the sums secure:! by this Security Instrument, whather or not then dus, with
any excess paid to Borrower. |t Borrower abandons the Piorarly, or doas nol answer within 30 days a notica fram
Lercler that the insurance carrier has offered to seltle a claim . (hen Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property c.r to nay sums secured by this Security Instrument,
whether or not then due. The 30-clay pariod will begin when the notice i# yiven.

Unless Lender and Borrower otherwlse agree in writing, any applicaiior ! proceeds to principal shall not extend
or postpone the due date of the monthly payments referrod to in paragraphs -and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's tight to any insurance policles and
proceeds resulting from damages to the Property prior to the acquisition shell pasi ‘o Lender to the extent of the
sums secured by this Sacurity instrument Immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boriuv.ier's Loan Application;
Leasaholds. Borrowst shall occupy, establish, and use the Propetty as Borrowsr's principal vesidence within sixty
days after the execution of this Security instrumert and shall continue to occupy the Property ax.Brirower's principal
residence for ! least one year after the date of occupancy, unless Lender otherwise agrees In wrliing, which consent
shall not be unreasaonably withheld, or uniess extenuating circumstances exist which are beyond Berrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property (o deleriorate, or commit wasto on the

Property. Borrower shall be in default if any forfeliure action or proceeding, whether civil or criminal, is begun that In 'ﬂ

Lender's good faith judgemant could result in forfeiture of the Property or otherwise materlally impair the llen created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
In paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in Lander's good faith
determination. precludes forfeiture of the Barrower's interest in the Property or other material impalrment of the lien
created by this Security Instrument or Lender's security inlerest. Borrowar shall also be in default it Borrower, during
the loan application process, gave materially lalse or Inaccurate information or statements to Lender (or failed to
provide Lender with any materlal information) in connection with the loan evidenced by the Note, Inchiding, but not
limited lo,
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Interest. Lendar shall not ba required to commence proceedings against any succaasor in interest or refuse to extend

" time tor payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's succeasors in inlerest. Any forbearance by Lender In exarclsing
any right or remady shall not ba a walver of or preclude the axercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumaent shall bind and banelit the successors and assigns of Lendar and Borrower,
subjec! to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any
Borrower who co-signs this Security Instrumsnt but does not execule the Note: {a) is co-signing this Security
instrument only to mortgage. grant and convay that Borrower's interest in the Property under tha terms of this Security
Instrumaent. (b) is not personaily obligated to pay the sums secured by this Sectirlty instrumant; and (c) agrees that
Lender and any other Borrower may agree to extend, mudily, forbear or make any accommodations with regerd to the
terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Cadrges. 1t the loan secured by this Security Instrument is subject 10 A law which sats maximum loan
charges, and thac‘aw is Hnally interpreted so that the interest or other lvan charges collacted or to be collacted in
connection with ine iuan exceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce in» charge to the parmitted imit; and (b} any sums aiteady collected from Borrowar which
exceeded partnittad lmlis wil! be refunded to Botrower. Lender may choose to make this refund by reducing the
principal owed under the Nutear by making a diract paymant 1o Borrowar. |f a refund reduces principal, the reduction
will be treatod as n partial prupavment withoul any prepayment charge under tha Note.

14, Notlces. Any notice to Bortawar provided far in this Security Instrument shail be given by delivering # or by
maiting it by first class mell unluss agppliceble law requires use of another method. The notice shall be diracted to the
Property Adtiress or any other address 3orrower designates by notice to Landaer. Any notice to Lendar shall be given
by first class mall 1o Lendaer's address stalzd herein or sny other address Lendar designates by notice to Borrower.
Any nolice provided for in this Sacurity instrurneit shall be deemed to have heen given to Bortower or Lencer when
given as provided in this paragraph.

18 Qoverning Law; Sevarabliity, This Securit instrument shall be governed by tederal law and the law of the
Jurigdiction in which the Property is located. In the sven! that any provision or clause of this Security Instrument or the
Note contlicts with applicable law, such contlict shall not a¥ec! nther provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To Pd= end the provisions of this Security instrument and
tha Note are dectared to he severable.

168. Borrowsr's Copy. Borrower shall b given one conformad ccpy ¢ the Note and of this Sacurity Instrument.

17. Transfer of the Proparty or a Beneficial Interest in Borrowsr. ! all or any part of the Property or any
interast In it soid or transterred (or it a benseficial interest in Borrower (8 scli «¢ transferred and Borrower is not &
natural person) without Lender's prior written consent, Lander may, at its option, require immediate payment in full of
all sums secured by this Secutity Instrumant. Howevar, this optian shall not be vxercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

I Lender exarcises this option, Lender shall give Borrower nolice of accelaration. T3 notice shall provide a
period ot not less than 30 days from the date the nolice I delivered or mailed within whici- Sorrowsr must pay all
sums secured by this Security Instrument. If Borrower fails lo pay thesa sums prior to the expication of this perlod,
Lender may invoke any remedies permitted by this Sacurity instrument without further notice or demand on Borrowsr.

18. Borrower's Right to Reinatate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specity for reinstatement] before sale of the Property pursuant to any powar of sule
contained in this Security Instrument; or (b) entry of a judgement enfarcing this Security Instrument. Those conditions,
are that Borrower: (g} pays Lender all sums which then would be due under this Security Instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agreements. (¢) pays ail expenses
incurred in enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take §
such action as Lender may reascnably require to assure that the llen of this Security instrumant, Lender's rights in tho
Property and

w
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FNTE 1.0
ChIGauo, 1L (.,
[Check applicable box(es))

| Adjustable Rate Rider l _| Gondominium Rider "] 1-4 Family Ridor

| Gradusted Payment Rider | | Pianned Unit Developmont Ridar | | Biwesekly Payment Rider
|| Balloon Ridet _ | Rate improvement Rider i Second Home Rider
[‘ 1 VA Rider

| Other(s) [spacify]

BY SIGNING BZL.OW, Borrowsr accepts and agrees to the terms and covenants conlained in this Security
instrumant and li-any rdet(s) executed by Borrower and recorded with &,

Withussoy:
/ -"(" 4/ £ __’: B (Seal) ) (Seal}
) sy b ST TTBomewer T T T T T T Botrower
}’/)' \/ _.// .
. w7 Seal) Seal
GUORTA T KASSEL - Borrower -Barrower
e U, 1. |- o Ses
Borrewer T T 7 ST T —-Bortower
STATEOR IuNOI, (oK County ss:
P i (¥ L lﬁ(é 25 . & Notary Public '+ arid for said county and state do hereby cerlify
hat WANE o akshl R Gk ia T KausEL, HUSBAND ANG KITE

, parsonally known to me to e the samme person(s) whose name(s)
subscribed to the toregoing inslrument, uppeared belore me this day in person, anJ acknowledged that T he
signed and delivered the said instrument as  THELR free and voluntary ict, lor the uses and purposes
therein set forth.

Given under my hand and official seal, this J # day of / (/ /Jf( 'U‘ZA_}‘( / ./ 7‘)7 v
y ' - N .-
My Commssiop Expires: § "OFFICIAL SEAL" L AM JAR 75 o
.‘ MARINA LEVITAB T T ‘

PG NOTARY UBLIC STATL O UNOL — Notary Pulc
MY COMMISSION EXPIRES 10/ ' .|
THIS INSTRUMENT WAS g WHEN RECORDED RETURN TO: '::
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK o
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE Li
P. 0. BOX 3142 P. 0. BOX-3142 8

NAPERVILLE, IL 60566-1742 .~ NARGBNIWE, 1L 805667142
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