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MORTGAGE

N

THIS MORTGAGE {"Security Instrurseat" ) is given on MAIRCH 03, 1897 . Fhe mortgagor i
SILVANO CARDENAS AND CATAL (NA CARDENAS, WHO ARE MARRILD TO EACH QTHER, AND RANFER!
CARDENAS, AN UNMARRIED PERSON

("Borrower™). This Security Instrument is given to BANK CF AMERICA  FEDERAL SAVINGS BANK

which is orgunized and existing under the lawsof - THE UNITEC SVATED OF AMERICA , tnd whose
address is 8400 NORMANDALE LAKE BLVD #250 BLOOMINGTON, MN 55437-1091
("Letiger") Alarrower owes Lender the principul sum of

ONE HUNDRED TEN THGQUSAND SEVEN HUNDRED AND 00/100

Doltars (LS. $ 110,700 00 ). This debt is evidenced by Boreower s vorednted the sume date ay thin Security
Instrument ("Note™), which provides for monthly payments, with the fuid debt, i not paid earlier, due and payable on
APRIL 01, 2004 - This Security lustrument secvees to Lendei '(n) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extennions and medifications of the Note; {b) the puyment of all
other sums, with interest, ndvanced under paragraph 7 to protect the seeurity of this Sscwdie Instrument; and (v
the performance of Borrower's covenants and agreements ander this Security [nsteumentand the Note, For this
purpase, Borrower does hereby mortgage, geant and convey to Lender the following deseribed property located ins
County, lllinuia:ﬂ

LOT 10 AND THE WEST 5 FEET OF LOT 9 IN BLOCK 9 IN JOHI C.

WACHTER'S SUBDIVISION OF BLOCKS 3 TO 6 INCLUSIVE AND !1 AND 12 IN

NICKERSONS SUBDIVISION OF THE EAST HALF OF SECTION 6, TOWNSHIP 38

NGRTH, RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN (N CGOK =

COUNTY, ILLINOIS f,ITORIZY'S NATIONAL TITLE NETWC".
VHR  FIRST NuTI0 AL cAid

Q-0 -220 -t SUTE 1400
CHIGAGD, IL 6,502

which hag the sddress of a7 west arst, sTiokney (Struet, City],
Nlinois §0407 (Zip Codel (" Property sddress™);

II.LINIS Flfmly FNMA/FHLME UNIFORM
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TOGETHER WITH off the improvements now or herealter erected on the property, and all ecasements,
appurtennnces, nnd fixtores now ar hereafter s paet of the property. Al repl icements and additions shall also be covered
by this Security lastrument. Al of the foregoing is relereed to in this Security Instrumentwa the "Property.”

BORROWER COVENANTS that Borenwer i3 luwlully seised of the estute hereby conveyed and har the right to
martgage, grant und convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower wareants and will defend geneeally the title to the Property sguinst all claims snd demands, subject (o sny
cucumbrances of recoed.

THIS SECURITY INSTRUMENT combines uniform covenants for tionsl use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instromoent covering reat property,

UNTFORM COVENANTS. Borrower sud Lender covenant and agree a8 follows:

. Payment of Principal and Interest: Prepayment and Late Charges. Borcower shull promptly psy when due
the principal of snd interest on the debtevidenced by the Note and any prepay ment and late charges due under the Note,

2. Funds for Taves and Insurance, Subject to applicuble law or 10 0 writtent waiver by Lender, Borrower shall
poy to Lender on the duy monthly pay ments ate due under the Note, unti. the Note is paid in full, 8 sum {"Founds®) for:
{n) yeaely taxes and nssessenents which may attain priotity over tits Secority Instrument as 8 lien on the Property; (b)
yenrly fensehold poyments o ground rents on the Uroperty, i€ any: () yeurly hazard or property insuratice premiums;
(4} yenrly flaod ivsaranee premiums, if any; (e} yearly mortgnge insurar ce premiumas, if any; and (1) any sums paysbic
by Borrower to Letider, in uccordance with the pravisions of parugruph 8, in fiey of the payment of mortgage inursnce
premiums. These tteras nre catled "Hserow ftems.” Lender may, at gny Ume, collect and hold Funds in an amount not
to exceed e maximuom amount a lender for o lederally refated mor gage loan mny require for Borrower's escrow
sccount under the federal Rept lstate Settlement Procedures Act of 1174 av amended Trom time 1o time, 12 L'S.C,
Section 2601 gt seq. {"RESITA )L unless another lnw that applies 1o the Funds sets o lesser smount, If so, Lender may,
at any time, collect and hold Tundein an amount not ta exceed the lesver wmount. Lender may eatimete the smount of
Funds due on the basis of coreent eioednd reasonoble estimates of expenditures of future Faceaw [temenr otherwise in
accoedance with applicable low,

The Funds shall be held in sn institution whose deposits wre insur od by a federal ngency, insteumentslity, or entity
{inctuding Lender, it Lender 15 such on jnst’tion) or inuny Federa) THime Loan Bank. Fender shull apply the Funds to
puy the Hacrow [tems, Lender may not charge Berrower for holding snd applying the Fundy, unntally analyzing the
exctow aeeorang, or verifying the Escrow ltems, drdess Lender puya Borrower itterest on the Punde snd applicable law
permity Lender to make such g charge, However, Coader mny requaire Borrower 1 pay noone-time cherge for an
independent real ustate tas reporting service used by Lender in connection with this foen, uniess applicable law provides
otherwise, Unlens an agreement is made or applicable T eequires itierest to be paid, Lender shall not be required to
pay Borrower any interest or eaenings on the Fuads, Borrowse nnd Bender may agree iu writing, however, that interest
shall be paid on the Punds. Dender shall give to Boreower, withat charge, an snnuat secounting of the Punda, showing
credits and debits to the Funds and the purpose for which ench dehit o the Funds was mede. The Funda are pledged an
additionsd security for all suma secured by this Security Instrument.

IF the Punds hetd by Tender exceed the amounts permitted to te hiold by applicable law, Lender shall account to
Horeower for the excess Fundy it aecordanee with the requirementn ot sgieticable Juw, I the amount of the Funds held
by Lender st ony time in ot suflficient to pay the Pscrow lems when due, cender may so notify Borrower it writing,
nitd, it such ease Boreawer shail pay o Lender the amouat necessar s to make ipothe deficiency. Borrower shell make
up the deficiency in no maore then twelve monthly paymeats, at Lender’s vole diserciion,

Upan payment in bl of alf sume secared by this Security Instrument, Lenaey shel! promiptly refund to Borrower
any Punds held by Lender, If, under poeagraph 25, Lender shall sequire or sell the Froperty, Leader, prior to the
seyuisition or safe of the Property, shatl apply any Funds held by 1 ender ot the time of avguisition or asfe ss g credit
against the sumn secured by this Security fnsteument,

1. Applicetian of Peyments. Unless applivable law provider ntherwise, sl paymemt¢ received by Lender under
pursgraphs | and 2 shall be applied: first, to any prepoyment charges due under the Note; secany, to smounta payable
uhder paragraph 2; third, to trterest due; Tourth, ta prinvipul due; std lust, o ony fate charges due under the Note,

4, Chacges: Liens, Boreawer shall pay all taxes, sssessmente, charges, fines und impositions attributeble to the
Property which may nttain prioeity over this Security Instrueent, and Tensehold psyments or ground rents, if any,
Borrower shal! pay these ubligations in the manner provided in parageaph 2, ar if tot paid in that maenner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fuenish to Lender all notices of
amounts to be paid under this puragraph. If Borrower makes these pyments directly, Borrower shall pramptty Turnish
to Lender receipta evidencing the payments.

Borrower shell promptly dischorge any fien which has priority over this Secority lnatrument unless Boreower: {a)
ugrees in writing to the payment of the aMigation secured by the lien in o manner seceptable to Lendes; {b) contests in
good faith the Hen by, ar defends ngninat enforcement of the lien in, tegel proceedings which in the Lender's opinion
uperate o prevent the enforcement of the len; or (¢} secures from the fiotder of the lien an sgreement satisfagiory to
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Lender subordinating the lien to this Security Instrument 1 Lender dete 'mines thut any part of the Property is subject
to & lien which may attain priority ovee this Security Instroment, Jender muy give Borrower o notics identifying the
tien. Borrower shall satisfy the len or twke one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the impravements now existing or hereafter erected on
the Property insured against loss by fire, hazsrds included within the term "extended coverage” and uny other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts

©and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower foils to maintain coverage described
ghove, Lender may, a1 Lender's option, ubtain coverage to protect Lender's mghts in the Property in accordance with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right 1o hold the policies and renewals, 1F Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notives, In the event of loss, Borrower shall give prompt notice to the
insurunee coreier ond Lender, Lender may make praof of loss if not mude promptly by Borrower.

Unless Lepdes and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restorstion ar repair
of the Property damaged, if the restoration or repuit is economically feas ble und Lender's security i3 not lessened, If the
restoration or repairis not economically feasible or FLender's security wo ild be lessened, the insurance proceeds shall be
applied to the sumssesaied by this Security Instrument, whether or not then due, with any excess paid to Boreower, Jf
Barrower abandons tnet2operty, or does not snswer within 30 duys a notice from Lender that the insurance carrier has
offered to settle a ¢'aim, thar Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to paystims secared by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is gives:

Unless Lender snd Borrower athaeise agree in writing, any applica ion of proceeds to principat shall not extend or

wtpone the due date of the monthly puyments referred to in puragraphs | and 2 or change the ameunt of the payments.
rf‘nndcr paragraph 21 the Property is required by Lender, Borrower's right ta any insurance policies and proceeds
resulting from damage to the Property prioro the sequisition shatl puss to Lender to the extent of the sums secured by
this Security Instrument immediately prior to e ieguisition.

6. Qccupsncy, Preservation, Maintenancraad Protection of the Property; Borrower's Losn Application;
Leascholds, Borrower shall occupy. establish, and usethe Property as Horrower's principal residence within sixty doys
alter the execution of this Security fnstrument and shall continue to oveupy the Property us Borrower's principal
residence for at least one year after the date of occupaney,unless fender therwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumszanses exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Propoety to deteriorate, or coammit waeste on the Property.
Barrower shall be in defuult if any foefeiture action or proceeding, swhether civil or criminal, is begun thut in Lender's
good fuith judgment could result in forfeiture of the Property oz ciherwise materially impair the lien created by this
Security Inateument ar ender's security interest. Borrower may cude such o defuult and reinstate, us provided in
paragraph 18, by causing the wction or proceeding to be dismissed-with o ruling that, in Lender's good faith
determinution, precludes forfeiture of the Bosrower's interest in the Propedty o other materiol impairment of the lien
crented by this Security lnstrument or Lender's secority interest. Borrower shilbalso be in default il Borrower, during
the loan application provess, gave materislly fulse or imnceurste information Cr stetements to Lender {or failed to
provide Lender with uny materinl informution) in connection with the loun evidetind by the Note, including, but not
limited to, pepresentations concerning Borrower's occupancy of the Property us w prinvips’ residence. [F this Security
Insteument is on u feasehold, Borrower shall comply with all the provisions of the lease. 1T iscceswer sequires fee title to
the Property, the leasehold und the fee title shall not merge unless Lender ugrees to the merge: 120 writing.

7. Protectiun of Lender's Rights in the Property, If Borrower fuils to perform the covenunts and ngreements
comtained in this Secority Instrument, or there iy legal proceeding thit may significantly affect Ceader's righta in the
Property (such o o proceeding in bankeuptey, probute, for condemnation or forfeiture or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property und [Lender's
rights in the Property. Lender's actions may include paying any sume secured by o lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs, a
Although Lender may tuke action under this paragraph 7, Lender does not have to do so.

Any atnoutits dishursed by Lender under this paragraph 7 shall become sdditiona] debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to uther terms of payment, these smounts shal] bear interest
from the date of disbursement ut the Note rate and shali e payable, with interest, upon notice from Lender to Borrower
requesting payment,

8 .\rurtgage Insurance. If Lender required mortgage insursnce as & condition of making the loan secured by this
Security Instrument, Borrower shali pay the premitms required to maictain the mortgage insurance in effect, IF, for any
renson, the mortgage insurance covernge required by Lender lupses or censes to be in effect, Borcower shull pay the
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premiumy required to obtsin voverage substantially equivalent to the mortgnge insurance previously in effect, at a cost
substantinlly eguivalent to the cost to Borrower of the mortgage insurance previously in effect, from un alternate
murlgage insurer approved by Lender, I substantially equivalent mortgage insurance coverage in not svailable,
Borrower shall pay to Lender ench month o sum equal to onetwelfth of the yearly mortgage insurance premium being
puid by Burrower when the insurance coverage lapsed or veased to be in effect. Lender will secept, use snd retain these
payments us d loss reserve in lieu of mortguge instrance, Loss reserve ppyments may no longer be required, 81 the
option of Lender, if mortgage insursnce covernge (in the amount and far the period that Lender requires) provided by
un insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premivms required to
maintain mortguge insurancs o effect, or to provide a loss reserve, until the reguirement fur mortgage insurance ends
in necordance with any written agreement between Borrower and |ender or applicable low,

Y. Inspection. Lender or its ngent may muke reasonnble entries upon and inspectionn of the Property, Lender shall
give Borrower notive ut the time of or prior te en inspection specifying ressonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnution or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shasll be paid o Lender,

In the ever ol o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetheror not then due, with any excess paid to Borrower, i the event of o partial tuking of the Property in
which the fuir macket value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sacurity Instrument immediately before the taking, uniess Borrower and Lender otherwise ugree
in writing, the sums secured by this Security [nstrument stial] be reduced by the smount of the proceeds multiplied by
the following Praction: (a) the winl amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property “mmedintely before the taking. Any balance shall be psid to Borrower. n the event of 4
partin] taking of the Property i which the fair market value of the Property immediately before the taking in less than
the amount of the sims secured imemodiutely before the taking, undess Borrower and Lender otherwise agree in writing
or uniess applicable law otherwise provides, the proceeds shall be applied (o the sums secured by this Security
lnstrument whether or not the sums are then que,

It the Propeety is abanduned by Borrower or if, after notice by Lender to Borrower that the condemnor offers to
make un award or settle o claim Tor dumages, Beesower Tuils to respond to Lender within 30 days after the date the
notice is given, Lender ts authorized to collect indapply the proceeds, st its option, cither ta restoration or repair of the
Property ar to the sums secured by this Secvrity Instrurient, whether or not then due.

Unless Lender and Boreower otherwise agree in widting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referredae in puragraphs { sad 2 or change the amourt of such
payments,

1. Borrower Not Released; Forbeaeance By Lender Nova Waiver, Pxtension of the time for payment or
muodification of umortization of the sums secuved by this Security Jo=trament geanted by Lender to any successor in
interest af Horrower shell not operate 1o release the lability of the origingl Borrower or Borrower's successors in
intereat. Lender shall not be required to commence proceedings againdt anyosuccessor in interest or refuse to extend
time for payment or otherwise modify amartization of the sums scoired by <iis Security Instrument by resson of any
demand made by the origing) Borrower or Borrower's successors in intereste a0y Jorbenrance by Lender in exerciring
sty right or remedy shall not be o waiver of or preclude the exercise of any right o remedy.

12. Successors and Assigns Bound; Joint and Several Ligbility; Cu-signeds: The covenants and agreements
al this Security Instrument shall bind and benefit the siceessors and wssigns of Lendersad Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any. Borrower who cosigns
this Security [nsteument but does not execate the Note; {s) ix casigning this Security Instrvzaent only 10 morigage,
grant and convey that Borrower's interest in the Property under the terms of this Security Limtrument; (b) is not
personally abligated 0 puy the sums secured by this Security Instrument; and (¢} sgrees that-Loader and any other
Barrower may agree o extend, modify, forbear or make say accommudations with regord 1o the teems of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges, If the loun secured by this Security Instrument is subject to o [aw which sets maximum loan
charges, und that Inw is finally interpreted so that the interest or other losn charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (a) any such jonn charge shull be reduced by the smaount
necessary to reduce the charge to the permitted limit; and (b} any sums alrendy collected from Borrower which
exceeded permitted limits will be refunded to Boreower, Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making o direct pavment to Boreower, IFu refund reduces principal, the reduction
will be treated ns a partinl prepryment without any prepayment churge under the Note,

f4. Notices, Any notice to Bareower provided Tor in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method, The notice sholl be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
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fieat class mail to Lender's address stated herein or any other nddress ender designates by notice to Borrower, Any
natice provided forin this Secority Instrument shall be deemed ta have been given to Borrower or Lender when given s
provided in this paragraph.

3. Gaverning Lew; Severabihity, This Security {nstrument shall be governed by federal law and the law of the
jorisdiction in which the Property is loeatsd, i the event that any provision or clavse of this Security [nsteument or the
Nute conflicta with applicable law, such conflict shall not atfect ather provigions of this Security {nsteument or the Note
which cun be given effect without the conflicting provision, To thisend the provisions of this Security Instrument and the
Nute ore declueed ter be severnhly,

16, Boreower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

7. Transfer of the Property or @ Beneficial Interest in Boreower, 1f all or wny part of the Property or any
nterest in it s sold o teansfereed (or i o beneficial tnterest in Boreower s sold or trnmsferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, ntits option, require immediate ppyment in full of
nil sumy secured by this Security insteument, However, this option shall not be exervised by Lender if exercise in
prohibited by fedeeal Inw as of the date of this Security Instrument,

It Lender exercises this optiog, Lender shall give Borrower notice of acceleration, The notice shafl provide o period
of not lesa than 30 days from the date the notice is delivered or mailed within which Boerower must pay of) sums secured
by this Security Instawsient, 1 Borrower faily to pay these sums prior to the expieation of this period, Lender may invoke
any remedies permitted oy tis Sevurity Instrument without further notice ar demand on Borrower,

14, Borrower's Righrio Reinstate, If Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Securitydnsisument discontinted at any time prior 1o the earlicee of: {a) 5 days {or such other perfod
o8 applicable law muy specify fur reinstatenient} befors sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (bMentey of o judgment enforeing this Security Tnstrument, Those conditions are thut
Boreower: {u) pays Lender all sums(whick then would be due under this Security Instrument and the Note as if no
avcelerntion had oceurred; (b) cures any defuntt of any other covenants or agreements; {¢) pays all expennes incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonsble attorneys’ fees; nid (d) tukes such aetion as
Lender may reasonubly eequire 1o assure thai ie lien of this Secority Istrument, Lendere’s rights in the Property and
Boreower's abligation to pay the sums secured by s Security Instrument shall continue unchanged. Upon reinstatement
by Hoerower, this Security Instrument and the obligations secured heeeby shall remain fully effective as if no acceleration
had aveurred. Fowever, this right 1o reinstate shull notuppty-in the case of seceleration under parograph 17,

19, Sale of Note; Change of Loan Servicer, The Yoteor s partial interest in the Note {together with this Security
Instrument) may be sold one or more times without peior seice o Borrower, A snle may resultin a change in the entity
{known as the "Lonn Servicer™) that collects manthly paymentdye under the Note and this Security Instrument, There
siso may be one of more changes of the Lo Servicer unrelated 4o gale of the Note, 1f there i o change of the Loan
Servicer, Horrower will be given weitten notice of the change i accordeace with paragraph 14 above and applicable law,
The notier will state the name wnd sddress of the new Loan Seevicer eedthe sddress to which payments should be made.
The notice will also contain any other information required by applicable fayr,

20. Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or relesse of
any Fozardous Substances on oe in the Property. Borrower shall not do, nor slios soyone else 1o do, unything affecting
the Property that is in violation of any Environmental Law, The preceding two senteseed shall not apply to the preaence,
use, vr storsge on the Property of small quantities of Haaardous Substances thet e generally recognized to be
approprinte to normal resideatial uses and to maistenance of the Property,

Boreower shall promptly give Lender written notice of any investigation, claim, demard, lavauit or ather action by
any governmental of cegulatory agency or private party involving the Property snd any Lazedoos Substance or
Envitonmental Law of which Borrower has setual knowledge. IF Borerower learns, or is notified bydny governmental or
regulatoey authority, that uny removal ar other remediation of any Hazuedous Substunce affecting-the Property is
necessacy, Borrower shall promptly take all necessary remedial actions in secordance with Environmentsi' Law,

As used in this paragraph 20, "Huzardous Substances” aee thuse substunces defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxie petroleum products,
wxic pesticides and herbicides, volatile solvents, muterisls containing mbestos or tormaldehyde, and radioactive
materiats, As used in this parngraph 20, “Environmental Law” menns federal lows and Jaws of the jurisdiction where the
Property is located that relute to health, safety or environmentat protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ns follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Burrower's breach of any covenant or agreement in this Security Instrument (but aot prior to acceleration
under pacagraph |7 unicss applicable law pravides otherwise). The notice shall specily: (a) the default; {b) the
action required to cure the delanit; (¢) o date, not less than 30 days from the date the notice is given to
Rorrower, by which the detault must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in aceeleration of the sums secured by this Security [nstrument, fareclosure by judicisl
proceeding und sule of the Property. The notice shall further inform Borrower of the right to reinstate sfter secelerntion
und the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
aceeleration and forectosure, I the defuult is not cured on or before the date specified in the notive, Lender, at its oplion,
mey require immedinte payment in full of all sums seeured by this Secority Instrument without further demund and
may foreclose this Security Instrument by judicial proceeding. Lender shull be entitled to collect nl} expenses incurred in
pursuing the remedies provided in this puragraph 21, including, but nat limited 10, reasonable attorneys’ fees and conts
of title evidence,

22, Release. Upon payment of all sums secured by this Security lnstrument, Lender shall release this Security
[nstrument without charge to Boreawer, Borrower shult pay any eecordation costs,

23. Waiver of llomestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this Security Instrument, If one or more ridery ure executed by Borrower and reeorded together
with this Security Insteoment, the covenants and agreements of each such rider shall be incorporated into and sheld
amend and suppiement the covenants and ageeements of this Security Insteument s if the rider(s) were o part of this
Security Instrument (Check applicable box(es))
| Adjustable Rage Kider
Girnduated Paymers Dider
Baltoon Rider
VA Rider

1'4 Fumily Rider
Biweekly Payment Rider
Second Home Rider

Condominium Rider

Planned Unit Development Rider
Rate Improvement Rider

i Other(s) [specily)

BY SIGNING BELOW, Boreower woonts and agrees to the terms and covenants contained in this Security
Insteumentand in uny ridee(s) executed by Borrower and recorded with it
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LOAN # 0061565041

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

TH!S BALLOON RIDER is made this  3RD day of MARCH :
1997 . and is incorpaorated inte and shall be deemed to amend and
supplerient the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Security dnstrument”) of the same date given by the undersigned (the
"Borrowei) 1o secure the Borrower's Note to BANK OF AMERICA, FEDERAL
SAVINGS BANK

{the "Lender") of the same date and covering the Property described in the
Security Instrument and located at:

6417 WEST 41ST. STICKNEY. ab' 60402

(Pronerty Addeens)

The interest rate stated an the Nets is called the "Note Rate.” The date of
the Note is called the "Note Date.” | ¢oderstand the Lender may transfer the
Note, Security instrument and this Ridér-The Lender or anyone who takes
the Note, the Security Instrument and tpee Rider bﬁ transfer and who is
entitled 1o receive payments under the Note'is called the "Note Holder."

ADDITIONAL COVENANTS. In additice/ to the covenants and
agreements in the Security Instrument, Borrower and Lender further
covenant and agree as follows (despite anything to thz contrary contained in
the Security Instrument or the Note):

. CONDITIONAL RIGHT TO REFINANCE .

At the Maturity Date of the Note and Security Instrument (the
"Maturity Date”). | will be able to obtain a new loan ("New Losn") with a
new Maturity Date of APRIL 01, 2027 , and with aninterest
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rate equal to the "New Note Rate” determined in accordance with Section 3
below il all the conditions provided in Sections 2 and § below are met (the
"Conditional Refinancing Option"). I those conditions are not met, |
understand that the Note Holder is under no obligation to refinance or
modify the Note, or to extend the Maturity Date, and that | will have to
repay.aie Note from my own resources or find a lender willing to lend me
the monzy to repay the Note

2. CONLiYIDONS TO OPTION

If | want“to exercise the Conditional Refinancing Option at maturity,
certain conditizns must be met as of the Maturity Date. These conditions are:
{1) | must still ‘b2the owner and occupant of the Property subject to the
Security Instrument{the "Property"): (5) | must be current in my monthly
payments and cannct have been more than 30 days late on any of the 12
scheduled monthly paymetits immediately preceding the Maturity Date; (3)
no lien against the Propertv-{except for taxes and special assessments not yet
due and payable) other than that of the Security Instrument may exist; (4)
the New Note Rate cannot be-irore than § percentage points above the Note
Rate; und (5) | must make a wrilten-request to the Note Holder as provided in
Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate-of interest equal to the Federal
National Mortgage Association’s required ‘net yield for 30-year fixed rate
mortgages subject to a 60-day mandatory zelivery commitment, plus
une-hul% of one percentage point (0.3%), rounced ‘o the nearest one-eighth
of one percentage point %0. 25%) (the "New Note'®ate"). The required net
yield shall be the applicable net yield in effect on (ke Jate and time of day
that the Note Holder receives notice of my eleciion to exercise the
Conditional Refinancing Option. If this required net yie!d is not available,
the Note Holder will determine the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above i1s novgreater
than 5 percentage points above the Note Rate and all other conditions
required in Section 2 above are satisfied. the Note Holder will determine the
amount of the manthly payment that will be sufficient to repay in full (a)
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the unpaid principal, plus {b) accrued but unpaid interest, pius (c) all other
sums | will owe under the Note and Security Instrument on the Maturity
Date (assuming my monthly payments then are current. as required under
Section 2 above), over the term of the New Note at the New Note Rate in
equal monthly payments. The result of this calculntion will be the amount
of myinew principul and interest payment every month until the New Note
is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

he Note'Holder will notify me at least 60 calendar days in advance of
the Maturity stz and advise me of the principal, accrued but unpaid
interest, and all otiier sums | am expected to owe on the Maturity Date. The
Note Holder also wil' .advise me that | may exercise the Conditional
Refinancing Option if the conditions in Section 2 above are met. The Note
Holder wilT provide my{ payment record information, together with the
name, title und address ol (bhe person representing the Note Holder that |
must notify in order to exercive the Conditional ﬁ(c!‘innncing Option, If |
meet the conditions of Sectiosi 2 above, | may exercise the Conditional
Refinancing Option by notifying t'ie Note Holder no luter than 45 calendar
days prior to the Maturity fy)nte. The-Note Holder will calculate the fixed
New Note Rate based upon the Federal National Mortgage Association's
applicable published required net yield i #ifect on the date and time of day
notification is received by the Note Holder‘end as calculated in Section 3
above. | will then have 30 calendar days to‘provide the Note Holder with
acceptuble proof of my required ownership, odcupancy and property lien
status, Before the Maturity Date the Note Holder will advise me of the new
interest rate {the New Note Rate), new monthly ‘payment amount and a
date. time and place ut which | must appeur to sign any Jecuments required
to complete the required refinancing. | understand the Wote Holder will
charge me a $250.00 processing fee and the costs associated «with updating
the title policy, if any, and any reasonable third-party ‘costs, such as
documentary stamps, intangible tax, survey, recording [ees, etc.
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and
cavenants contained in this Balloon Rider.

e 2
o lfitlagttll (Seal)
sf[ﬁ i cKRanAs R late

Hlarrower

: [flfjr :/' y {?_‘4)&7{/ e \Seen)

TP
gl J)ENAS ~Horrower

N - ,.1.../ R ‘.“;::,_.A__,,.__,_ _ (Seal)
} CARD[N‘C l ~Herrower

__{Seal)

Borrower

e i (S

=lluerowor

.-~ W (Seal)
-Hagerowur

T <+ T {Sea!)
floeruwer

e e (Beal)

~Hurruwey

(Sign Original Only)
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