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THE TERMS OF TH.S TLOAN MORTGAGE e

CONTAIN PROVISIONS ‘WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY

THIS MORTGAGE ("Seeurity Insiewracat®) is govenon FEBRUARY 28, 1997 . The mortgugor is
JOHN A, DEANGELIS

{"Horrowes™ ). This Security nsteunient is given o

LABE FECERAL BANK FOR SAVINGS

which is organized und exasting under the laws of -~ THE UNITED STATES OF AMERICA , nd whose
wmidress s 4343 NORTH ELSTON AVENUE
CHICAGO, ILLINCIS 60641-2145 Ciender®). Burrower owes Lender the principal sum of
TWO HUNDRED SIXTY ''WO THOUSAND FIVE HUNDRED -AND 00/100

Dolluars (U8, § 262,500.00 ).
This debt is evidenced by Boreower's note dated the ssme date as this Swreary nstrument ("Note®). which provides for
wonthly payments, with the Gl debt, if not pid earkier, due and payable on - MARZH 1, 2002
This Security Instrument secures to Lender: (1) the repayiment of the debt evidenced by the Mote, with interest, and all runuwulh
extensions ynd modifivations of the Note: (h) the puyment of sl other sums, with interest; sdvaneed under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Horrower's covenante und sgreements under this
Sovurity instrument and the Note, For this purpose, Borrower does hereby mortyage, grant and tonviy to Lender the tulluwing
duscribed property lovated i COOK County, [Ninois:
LOT 29 IN BLOCK 9 IN LAND PARK ADDITION TO LAKEVIEW, A SUBDiIVISION IN
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

DI hn p ‘.
RRRRRTI I Y TP

PRI E | [ RS
14-20-317-001 BT
IR BN | VPR

Parcel 11D #:

which hos the address of 1437 WEST ROSCOE STREET , CHICAGO Street, City ,
Hlinois 60657 Zip Cade (“Properly Address”);
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thix Secpnity Instrunent, Lender muy give Borrower w notice wentifying the lien, Borrower shall sutisfy the lien or take one or
mare of the actiens set turth above within 10 days of the giving of notice.

&, Humrd ur Property Insurinee, Borrower <hall keep the improvements now existing or hereafier erected on the
Peaperty insured aguinst toss by fire, haards included within the term “extended coversge” and any other bazards, ncluding
Howds ve floding, for which Leader requires insurance. This insimnce sl be muntained in the smounts and for the perody
that Lender requites, The insurunce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [F Borrowee fuils to maintuin coversge descrited above, Lender may, at Lender's
aption, obtain coverage (o protect Lender's rights in the Property in secordance with pueagraph 7.

All insurnnce polictes wnd renewals shall be necepiubie to Leader mud shall include 4 standard mortguge clivme. Lender
shall have the right to hold the polivies and renewals. [t Lender repuires, Borrower shull promptly give to Lender all receipts of
pidd premivms und renewal notices. In the event of loss, Borrower shall give promipt noticy to the insurance careier ad Lender.
Lender may make proof of loss of not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in weiting, insurmnve proceeds shadl be applied to restoration or repair of the
Property dutmaged, if the restoration or repair is economivally feasthbe and Lender's seeurity 18 not fessened. 1 the restoration or
repair i not geonontcidly feasible o Lender's security would be fessened, the insumnce proceeds shall be applied to the sums
seenred by this Securieednstrwment, whether o not then due, with any excess paid to Borcower, 11 Borrower abandons the
Property, or daes not urswer within 30 diys a notice from Lender that the insurinee varrier has oftered to settle a claim, then
Lender may vollect the varinee proveeds. Lender nmy use the procesds to repair or restore the Property or to puy sums
secured by this Secunty lustrudient, whether ar not then due, The 30-day period will begin when the notice is given,

Updess Lender amd Borrover ddherwise agree in woting, any upplication of proceeds to principal shall not extend or

postpone the due date of the monthleayments returred to in puesgeaphs | oand 2 or change the amount of the payments. 1t

under parngraph 21 the Property is aequized by Lender, Borrower's right 1o any insurince policies and proceeds resnlting from
dumage to the Property prior to the scquisiica shall pass to Lender to the extent of the sums secured by this Security Instriment
immedimtoly prior o the weguisition,

6. Oceupnney, Preservition, Maintenunce ap2 Protection of the Property; Borrower's Loun Application; Leaseholds,

Borrower shull oceupy, establish, and use the Propertyas Borrower's principsl residence within sisty days after the execution of

this Security Instrument wied shall continue to oceupy theProperty as Borrower's priacipl residence for st least one year afler
the date of oceupancy, unless Lender otherwise agrees imowriting, shich consent shall not be unreasonably withheld, or unless
extentiiting circumstunces exist which are beyond Borrowir's control. Borrower shall not destroy, damage or impair the
Property, allow the Prapenty to deteriorie, or commit waste ¢a the Property. Borrower shall be in default if any forfeiture
action or proveeding, whether civil or criminal. is begun that in Lindze's good Laith judgment coubd result in forfiiture of the
Property or otherwise matersudly impuir the lien created by this Secunity Fistrument or Lender's security interest. Borrower may
cure sich o defaudt and rewstate, as provided in psrugraph 18, by causing the action or proceeding to be dismissed with w ruling
that, in Lender's yood fith determinstion, precludes torfeiture of the Borrowss interest in the Property or other material

impatrment of the ben crented by this Seeunity Instrument or Lendor's securty intaest, Borrower shall also be in default if

Borrower, duging the losn application process, pave materinlly false or insceurate tafanumtion or statements to Lender (or fuiled
to provide Lender with any nwterial informmtion) in connection with the Jown vvidenve myine Note, including, bt not timited
to, representutions concerning Borrower's occupancy of the Property as n principal residérce. it this Security Instrument is on a
teasehold, Borrower shall comply with ull the provisions of the lease, W Borrower seguives fee tithe to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the werger in writing,

7. Pratection of Lender's Rights in the Property, 1t Borrower fiils 1o peetorm the covenume zidagreements containe! in
this Security Instrument, or there is u legnl proceeding thut may xignificantly affect Lender’s rightyin the Property (such ax a
proveeding in bunkruptey, probate, for condemnation or fortiture or to enforce faws or regulutions), indn Lender may do and
pay for whitever 18 necessary (o protect the value of the Property and Lender's rights in the Property. Lader's actions muy
include paying any shms seenred by w lien which hus priority over this Security Instrument, appearing in court, paying
rensonable witorneys” Teex und entering on the Property to muke repairs. Although Lender muy take setion under this paragraph
7, Lenader does not have ta do s,

Any amounts dishursed by Lender under this purgraph 7 shall become additionut debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payiment, these amounts shufl bear interest from the
dute of disburseiment st the Note rate and shall be payable, with interest, upon notive from Lender 1o Borrower requesting
payment.

8. Martguge Insuranee, 1 Lender required mortgage insununce as ncondition of making the toan secured by this Security
Instrument, Borrower shull pay the premiums required to maintain the mortguge insurance in effect. I, for any reason, the

morlgage insitance coversge cequired by Leader lapses or ceuses (o be in effect, Borrower shall pay the premiums required o
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UNOFFICIAL CORNss:

Lotider's wcddress stated hevem or mny ather wddress Lender designutes by notice 1o Borrower. Any notice provided for in this
‘ Security Instrumment shull be deemed to huve been given to Borrower or Lender when given us provided in this paragraph,

o 18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the luw of the
prisdiction i which the Property is Jocated. In the event that any provision or cluuse of this Security Instrument or the Note
conflivts with applicabte faw, such contlict shall not attect other provisions of this Security Instrument or the Note which can be
given eltect without the contlicting provision, To this end the provisions ol this Security Instrument wnd the Note are declured
0 e severible,
[ 16. Borrower’s Copy, Horrower shall be given one conformed copy of the Note and of this Securily Instrinment,

17, Transfer of the Property or a Beneftelal Interest lo Boreoser, [Full or any part of the Property or any interest in it
1 sold or transferred (or it a beneficial interest in Burrower 18 sold or transferred and Borrower is not a natural persan) withoul
Lender's prior weitten consent, Lender may, at ils option, reuire immediste pryment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal lnw as ol the date
of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of secelermtion. The notice shull provide o period of not
loss than 30 duys Som the dute the notice ix delivered o mutled within which Borrower st pry sl siims secured by this
Security Instrament. TCRoecower twls to puy these sums prior to the expiration of this period, Lender mry invoke any remedics
permilted by this Secuerey Tnstrwment without further notice or demand on Bosrower,

8. Borrower's Kignt to Reinstute. [F Borrower meets certnin conditions, Borrower shail have the right o have
enforcement of this Securitysvtrunient discontinued wt any fune prior to the earlier of: () § days (or such other period as
applivable law may specily tor relastatement) before sile of the Property puesunnt to any power of sale contained in ths
Secunity Instrusnent; or (b) entry ol a -..dpncm entorving thix Security Instrionent. Those conditions are that Borrower: (n) payy
Lender all sims which then would be die under this Security Tnstrument and the Note as if no aceeleration had oceurred: (b)
cures wny debfnult of any other covenanis’ o ngroements; () puys sl expenses incurred in enforving this Security Insteument,
inchuding, but not Linuted to, rensonuble attoraeyy’ teex; and (d) takes such action ax Lender may reasonably require o assure
that the flen of this Security Instrument, Lender' v cights in the Property and Borrower's obligation to pry the sums xecured by
this Securtly Instrument shall continue unchunges! = Upon  reindatenient by Borrower, this Security  Instrument und the
obligations secured hereby shall remwin fully effective vt no aceeleration had occureed. However, this right to reinstute shail
not upply in the case et wecelerution under paragriph 17,

19. Sale of Note; Change of Lown Servicer, The Nute or a partial interest in the Note (together with this Secunity
Instrument) may e sold otie or more times withowt prior hotied o Barrower, A sale mny rexult in u chisnge in the entity (known
s the "Loan Seevicer™) that collects monthly payients due under theMote snd this Security Instrument. There slso iy be one
or more chinges of the Loan Servicer unrelated o sale of the Note, TEansce 15 u change of the Loan Servicer, Borrower will be
gven written notice of the change i accordance with parageaph 14 ahove ipd-upplicable law. The notice will state the nunwe and
mtldeess of the new Lonn Servicer amd the address 1o which payments should e e, The notice will also contuin any other
information required by upphivable law,

20, Huzurdous Substunces, Borrawer shall not cause or pertsit the presence use, disposal, stormge, or release of mny
Hazardous Substances ot or in the Property. Borrower shall not do, nor allow gayeae else to do, unylhing affecting the
Property that is i violstion of any Environmental Law. The preceding two sentences xaall-not apply to the presence, use, or
storge on the Property of stall quantities of Hazardous Substances thul are generally recagnized to be appropriate 10 hormal
retdentind uses und to maintenaace ol the Property.

Borrower shidl promptly give Lender written notive of way investigation, cluim, demand, iawatétor other aetion by nny
governmentul or regululory agency or privite parly involving the Properly and uny Huzardous Substanve o Environmental Law
of which Borrowere hus wetunl knowledge, 1 Borrower learns, or is notitied hy any governmental or regutaiory authority, that
any removal or other retmedintion of sny Flazardous Substance affecting the Property is necessary, Borrowesshudl promplly tuke
all pecessary remedimd wetions e secordanee with Environmental Law,

As used 10 this parngraph 20, *Hazardous Substunces” are those substances defined as toxic or hazardous substances by
Environmentnl Law wnd the following substances:  gusoline, kerosene, other fammmble or toxic petroleum products, toxic
pesticides and herbicides, volatife solvents, materials contwning wsbestos or formullehyde, and mdivactive materinls. As used it
this puragraph 20, “Enviconmental Law® menny federnd laws and liws of the jurisdiction where the Property is located thal
relnte to health, sutioty or environmental protection,

NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agree ax follows: '
21. Accelerntion; Remedivs. Lender shudl give notice to Borrower prior to accelerution following Borrower's hremlu;
of uny coverund or agrecnient in this Security listeument (but not prioe to accelerntion under puragraph 17 unlu\?«
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|-4 FAMILY RIDER

Assignment of Rents

TEUES 18 FAMILY RIDER is made this2 8 TH day of FEBRUARY , 1997 .wdis
incorpotated into and shili be deemed to umend und supplement the Mortgige, Deed of Trust or Seenrity Deed
(the "Security lasteunient™) af the same dite given by the undersigned (the *Borrower™) 1o seeure Borrower's
Note to

LABE FEDERAL BANK FOR SAVINGS
{the "Lender”)
of the xame date i covening the Property described in the Security Instrument and focated nt:

1457 VST ROSCOE STREET, CHICAGO, ILLINCIS 60657

[Pronperty Addiess]

14 FAMILY COYENANTS. In additton to the covenunts and agreements made in the Security
Instrument, Borrower and Lesder turther covenunt and agree as follows:

A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT. In udditon to
the Property described in the Security instrument, the following itens are added to the Property deseription, wnd
shall also constitute the Property covered 5y he Security Instrument: building materinly, applinnces and goods
of every nuture whatsoever now or hereafter Gocated in, on, or used, or intended to be used 1n connection with
the Property. includmy, hut not limited to, thosé for the pueposes of supplying or distribuling heating, cooling,
eloctrivity, gas, waler, sir and light, tire preventior”and extinguishing appuratus, seeurnily and gecess control
apparatus, phambing, bath tubs, water heaters, water loscty, sinks, ranges, stoves, refrigerators, dishwushery,
disposals, wishers, dryors, mwnings, storm windows, stoiipdoors, sereens, blinds, shudes, curlaing and curtain
rods, atteched mirrors, cabinets, panelling and attached Fienircaverings now or hereafter atinched to the
Property, all of which, including replacements wnd wdditions therewo shall be deemed to be and rommin & purt ol
the Property covered hy the Security Instroment, Al of the toreesiay together with the Property described in
the Security [nstrument (or the lensehold estate if the Secunity Instruncent 15 on u leasehold) ure referted to in
this 1-d Funuly Rider und the Security Instrusment as the “Praperty”.

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Barrower sttt pot seek, ngree to or make
a change in the use of the Praperty or its zoning clussification, unless Lender by wyreed in writing to the
chunge. Borrower shall comply with all Laws, ordinanees, regulations and requirenicnts =¥ uny yoveromental
body applivable to the Propesty.

C. SUBORDINATE LIENS. Except as permitted by federnl luw, Borrower shall nodallow any lien
infetior 10 the Security Instrument to e pertected nguinst the Property without Lender's praz, written
permission,

1. RENT LOSS INSURANCE. Borrower shall muintain insurance wgainst rent loss in sddition Vo the
ather hiznrds For which insurunce is required by Uniform Covenant 5.

£, "BORROWER'S RIGHT TO REINSTATE" DELETED, Unitorm Covenant 18 is deleted.

F. BRORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
fiest sentence in Unitorm Covenant 6 concerning Barrower's occupunicy of the Property ix deleted. Al
remaining covenants and agreements vet forth in Uniform Covenant 6 shll remuin in oftect,

MULTINFATE 14 FAMILY RIDER - Fannle Maw/Frediie Mar Chiforn st runiei
MB-1A20 79 AN Page 1 a2 Nev. N 19 DPS 1Ok
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