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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 27, 1897 between HELEN CICCIO N/K/A HELEN CERRETTI
MARRIED TO KENNETH M. CERRETTI, whose address 1~ 1539 MONROE AVENUE, RIVER FOREST, IL 80305
(referred to below as "Grantor"); and Harris Trust and Ssviiga Bank, whose address is 111 W. Monroe, P.O,
Box 755, Chicsgo, IL 650690-0755 (referred lo below as "Leriaer”). "

GRANT OF MORTGAGE. For valuable consideration, Grantor mo.tgs4es, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described (&2l property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; i easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including. stock in utilities with ditch or
irrigation rights); and all other rights, rovalties, and profits refating to the real property. including without limitation
all minerals, oll, gas, geothermal and similar matters, located In COOK County, Strte of iilinols (the "Rea
Property”):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

The Real Property or its addreas is commonly known s 1539 MONROE AVENUE, RIVER FOREST, IL 60305
The Real Property tax identification number is 15-01-202-030-1013 AND 15-01-202~030~1020.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in fawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation HELEN CERRETT! and KENNETH M. CERRETTI.

Credit Agreement. The words "Credit Agreement® mean the revolving line of credit agreement dated
February 27, 1997, between Lender and Borrower with a credi fimit of $25,900.00, together with all renewals
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. of, extensima of, modifications of, refinancings of, consolidations of, and substitutions for the Credit

- -Agreement, The interest rate under the Credit Agreement is a variable interest rate based upon an index.
. The index currently is 8.250% per annum. The interest rate to be applled to the outstanding account bafance
shall be at a rate 0.500 percentage points above the index, subject however to the foliowing maximum rate.
Under no circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum

" 'rate allowed by applicable law.

<+ Exisling Indabtenoss. The words "Existing Indebtednese" mean the indebtedneas descrbed below i the
=y =Exlstlrfb Indebtedness section of this Mortgage.

i Gramor.,.ﬁThe m{d "Grantor means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor Is the mortgagor under this Mortgage. Any Grantor
who signs thi> Mortgage, but does nct sign the Credit Agreement, is signing this Mortgage only to grant and

. convey that Greaor's interest in the Real Property and to grant a security Interest In Grantor's Interest in the

. Rents and Perscas, Sroperty to Lender and is not personally liable under the Credit Agreement except as

- otherwlise provided v ¢noatract or law.

- Guarantor. The word "Guzrantor" means and includes without limitation each and ali of the guarahtors.
sureties, and accommodatior parties In connection with the Indebtedness,

'lmprmmem. The word "Iniprovoments” means and includes without limitation all existing and future
Improvements, bulldings, structu:es, moblle homes affixed on the Real Properly, facilities, additions,

- replacements and other construction (n the Real Property.
~ Indebledness. The word "Indebtedness” ~=ans all principal and interest payabie under the Credit Agreement
~ and any amounis expended or advanced by-Lrader to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor urder this Mortgage, together with interest on such amounts as
.. provided in this Mortgage. Specifically, without Lmitation, this Morigage secures a revolving line of credit
- - and shsll secure not only the amount which Lende: bhu» presently advanced to Borrower under the Credit
“Agreement, but also any future amounts which Len”er may advance to Borrower under the Credi
- Agreement within twenty (20) years irom the date of this W urtgage to the same extent as if such future
- advante were made as of the date of the execution of ¥s Morigage. The revolving line of credit
- obligates Lender to make advances to Borrower so long as Bo roner complies with ali the terms of the
.. Credit Agreement and Relatad Documents. Such advances may 0z iade, repaid, and remade from time
. to time, subject to the limitation that the total oulstanding balance vway at any one time, not including
 finance: charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement,
- any temporery overages, ather charges, and any amounis expended or M'vanced as provided in this
- - parsgraph, shall not exceed the Credit Limit as provided in the Credit Agreement. it is the intention of
- .Grantor and Lender that this Mortgage secures the balance outstanding under the Sredit Agreement from

time to time from 2ero up to the Credit Limit as provided above and any intarmediate szionce. At no time
shall the principal amount of indebledness seeured by the Mortgage, not including =u7u> advanced to
protuct the security of the Mortgage, exceed $38,850
Lender. The word "Lender® means Harris Trust and Savlngs Bank, its successors and assigns. The Lender
is the mortgagee under this Mortgage.
" Mortgage. - The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation: all assignments and security Interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Properly” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (Including without limitation all insurance proceeds and

"refunds of premiums) from any sale or other disposition of the Property.
Praperty. The word "Propesty" means coliectively the Real Property and the Personal Property.

. _Real Property. The words "Real Property” mean the property, interests and rights described above in the
J-"Grant of Mortgage" section,
' 7"’“‘ N ",p (‘
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_‘3: Related Documents. The words "Related Documents™ mean and include without limitation all promissory
',f.f‘ notes, credit agresments, loan agreements, environmental agreements, guaranties, security agresments,
y mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
H existing, executed in connection with the Indebtedness.

“ Rents. The word "Rents" means all present and future rents, revenues, Income, issues, royalties, profits, and
= other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND 3]
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT 1.£NS AND ENCUMBRANGES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEN/S LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. 714IS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. ' Grantor waives all rights or defanses arising blv reason of any "one action” or
“anti-deficlency” law, or anvr other law which may prevent Lender from br n‘ging any action agglnst Grantor,
including a claim for deficisnzy 1o the extent Lender I8 otherwise entitied to a ciaim for deficiency, before or after
Lender's commencement or cumpietion of any foreclosure action, either Judicially or by exercige of a power of
sawe.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (@) this Morigage is executed at

Borrower’s request and not at the reyi:est of Lender; Grantor has the full pawer, right, and authority to enter

into this Mog’ga e and to hypothecate tha rroperty; (c) the provisions of this Mortgage do not conflict with, or

result In a default under any agreement o» other instrument binding upon Grantor and do not result in a viclation of

ggy law, regulation, court decrea or order applizable to Grantor; g) Grantor has established adequate means of
alggg from Borrower on a continuing basia iniormation about Borrower's financial condition: and e} Lender

g%fsm ]e no representation to Grantor about Porrower (Including without fimitation the creditworthiness of
rower),

PAYMENT AND PERFORMANCE, Except as otherwiie provided in this Mortgage, Borrower shali C?ay to Lender
all Indebtedness secured by this Mon&age as it becomes due, and Borrower and Grantor shall stri ly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. G:ériur and Borrower agree that Grantor's passession
and use of the Property shail be governed by the following provisior:

Possession and Use. Untll in default, Grantor my remain_I:-possession and control of and operate and
manage the Property and callect the Rents from the roperty.

Duty to Maintain. Grantor shall maintain the Property in tenamable conition and promptly periorm all repairs,
replacements, and maintenance necessary to preserve its valus.

Hazardous Substances. The terms "hazardous waste,” "hazardous sutatziice,” "disposal," "release," and
"threatened release,” as used in this Marigage, shall have the same meanings as set forth in the
COmFrehensiva Environmental Response, Compensation, and Liability Act of 130, as amended, 42 U.S.C.
Section 9601, et seg. s;CERCLA") the Superfund Amendments and Heauthorizadon.At of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 11401, et seq., the Rasource
Conservation and Recovery Act, 42 U.S.C. Section 6801, et se_ﬂi, or ather applicav!s £.a%9 or Federal laws, . -
rules, or regulations acopted pursuant to any of the foregoing, The terms "hazardous wasa® and "hazardous ,
substance” shall also inciude, without limitation, petrolaum and petroleum b¥-products or r.ay fraction theraof-'
and asbestos. Grantor represents and warrants to Lender that: (a) During

g Praperty;

threatened release of any hazardous waste or substance b any person on, under, about or from

{b) Grantor has no knowledge of, or reason 1o believe thaf there has been, except as previously disclosed fov
Qet in

and acknowledged 25 Len writing, (i} any use, generatian, manutacture, storage, treatment, disposal, ;
releass, or threatened release of any hazardous waste or substance on, under, about br from the Propert{‘br ,
any prior owners or occupants of the Properge or (13 any actual or threatened litigation or claims of any kind -
by any person relating 1o such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () nelther Grantor nor any tenant, contracter, agent or ather authorized user of the Property
shall use, generate, manutacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall ba conducted in compliance wih &l
applicable federal, state, and local laws, regulations and ordinances, including without imitation those laws,
regulations, and ordinances described abave. Grantor authorizes Lender and its agents to enter upon the
Property ta make such jnspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shail be for Lender's purposes only and shall nat be canstried to creats any responsibility or lability
on the part of Lender to Grantor or to any other person. The representations and warranties contalned hereln
are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releasss and walves any future claims against Lender for Indemnity or
cantribrition in the event Grantor becomes liable for cleanup or other costs Under any such laws, and" (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, flabiiities, damages
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting trom a breach of

1)
he pariod of Granicr's cwnership..;.“.ﬂ':l
of the Praperty, there has been no use, genaration, manufacture, storage, {reatment, dlsm»a{h release or.._;r‘;b'};

L
:
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- this section of the Mog{gage or as a consequence of any use, generation, manufacture, storag , disposal
- ralease or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the -same was or should have been known to Grantar. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the indebtedness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any Intecest in

the Property, whether by foreclosure or otherwise.

. Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pr . Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other p e right to remove, any fimber, minerais
(inciuding oll and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property
- without the prior wiitten consent of Lender. As a condition to the removal of any improvements, Lender m
- require Grantor to make arangements satisfactory to Lender to replace such Improvements
Improvements ot at least equal value,

Lender's Rignl ty Enter. Lender and its agents and represenatives maypenter upon the Real Pr at all
reasonable times 1o attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compflance with the 'erms and conditions of this Morigage.

Mance with G.ve nmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or herzater in effect, of all governmental authorities applicable to the use or occgpancy of the
Pro . Grantor may criieat in good faith any such law, ordinance, or regulation and withhold compliance
during:any proceeding, inci.d'ag appropriate appeais, so long as Grantor hag notified Lender in writing prior o
dolng- 80 and so Iong as, In Lender's sole opinion, Lender's interests in the Propgg% are not jeopardized.
Lender may require Grantor to pust adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither 10 abandon nor jeave unattended the Property. Grantor shall do all
~ other acts, in addition to those acts sat forth above in this section, which from the character and use of the
Property are reasonably necessary to protec and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lenzer may, at its option, declare immediately due and payable ait
' sums secured by this Mortgage upon the sale or trinsfer, without the Lender's prior written consent, of all or any
. part of the Real Property, or any interest in the Real Piopeity. A "sale or transfer” means the conveyance of Real

- +Property or any right, title or Interest therein; whethe linal, beneficial or equitable; whether voluntary or

- involuntary; whether by outright sale, deed, installment sale cratract, fand contract, contract for daad, leasenold
~ interest with a term greater than three (3) years, iease-option coraact, or by sale, assignment, or transfer of any
. ‘beneficial interest In or to any land trust holding title to the Real ['reperty, or by any other method of conveyance
_ ot Real Property interest. If any Grantor Is a corporation, partnsiship < imited liability company, transfer also
~ includes any change In ownership of more than twenty~five percent (25¢5) 01 the voting stock, partnership interests
- or limited lability company Interests, as the case may be, of Grantor. Hov.ee, this option shall not be exercised
by:Lender If such exercise is prohibited by federal law or by lllinols law.

§ ‘&AXESQQND LIENS. Tne following provisions relating to the taxes and liens on the Property are a part of this
-~ 'Payment. Grantor shall pay when due (and in all events prior to delinquency) all trxes, payroll taxes, special

-1axes, assessments, watg' ghar 28 and( sewer service chgrges iet\.viadﬂqalg1atmy or O accggg; of the Pr \

* and shall pay when due all claims for work done on or for services rendered or me.ea! furnished to the

3y - Properly. Grantor shall maintain the Pro free of all liens having priority over or eq4l to the Interest of

% . Lender under this Mortgage, except for the llen of taxes and assessments not due, excupt for the Existing
Indebtecdness referred to below, and except as otherwise provided in the following paragraph.

- ,RI'&M To Conteat. Grantor may withhold payment of any tax, assessment, or claim in connection with & good
falth dispute aver the obligation to pay, 80 long as Lender's interest in the f-’roperty is not Ized. If alien
arises or |s filed as a result of nonpayment, Grantor shail within filteen (15) days after the iien arises or, if &
% lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or If
_ gguestad 'by Lender, deposit with Lender cash or a sufficlent corporate aurety bond or other security
_gatsfactory to Lender in an armount sufficient to discharge the fien plus an¥ costs and attorneys’ fees or other
-charges. that could accrue as a result of a foreclosure or sale under the lien. In any coniest, Grantor ehall
‘defend iteelf and Lender and shall satisfy any adverse ludgment before enforcement gﬂainst the Property.
. g;‘;acn;gtrj | ggaaﬂ name Lender as an additional obligee under any surety bond furnished in the comntest

. Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
- taxes or assessments and shall authorize the appropriate g‘ovemmental official to deliver to Lender at any time
awritten statement of the taxes and assessments againgt the Property.

. Notice of Construction. Grantor shall notify Lender at jeast fifteen {15) days before anrv work is commenced,
© any servicea are furnigshed, or any materials are supplied to the Property, if any mechanic's lien, materialmen's
lien, or ather tlen could be asserted on account of the work, servicés, or materials and the cost exceeds
* - $26,000.00. Grantor wiil upon request of Lender furnish to Lender advance assurances satisfactory to Lender
- that Grantor can and will pay the cost of such improvements.
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mﬁgfgﬁ“ DAMAGE INSURANCE. The follawing provigions relating to insuring the Property are a pan of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extanded coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such Insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deflver to Lender cenificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liabifity for failure to ?_ive such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will nat be in;?alred in any way b[y any act, omission or default of Grantor or any
other person. Should the Real Prope any time become located in an area desionated by the Director of
the Federal Emen of!\%( Management Agency as a speclal flood hazard area, Grantor agrees to obtaln and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
fimits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such ins::rance for the term of the loan. ‘

ication ;¢ Proceeds. Grantor shall prgenyzﬂg no(t)l(% Lander of any loss or damage to the Propenty if the
estimated cori of repair ar replacement exceeds §10,000.00. Lender may make proof of loss if Grantor falls to
do so within r%azn (15) days of the casualty. Whether or not Lender's securlty is imlpalred. Lender may, at its
election, apply (ve ﬂroceegs ta the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration «nic' repair of the Property. If Lender elects to apply the proceeds to restoration and repalr,
Grantor ghall repair &i 1=place the damaged or destroyed Improvements in a manner satisfactory to Lender,
Lender shali, upon satistzctory proof of such expenditure pady or reimburse Grantor from the proceeds for the
reasonable cost of repst or restoration If Grantor I8 not In default hereunder, Any proceeds which have not
been disbursed within 180 Zays after thelr receipt and which Lender has not committed to the repair or
restoration of the Property ahieli k.3 used first to pay any amount owing to Lender under this Mortgage, then to
Prepa accrued interest, and the -remainder, If” any, shall be agplled to the principal baiance of the
Jugdebt e%n%sbrli Lender holds any pro:eeds after payment in full of the Indebtedness, such proceeds shall be
o Grantor.

Unexpired insurence al Sale. Any urc/pired Insurance shall Inure to the benefit of, and pass to, the
purchaser of the Property covered by the Mortgage at anx‘ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreciotiure gale of such Property.

Compliance with Exlatlnﬂ indebtedness. During the period in which any Existing Indebtedness described
below le in effect, comphance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute campliance w'n the ingurance provisions under this Mortgage, to the
extent compliance with the terms of this Morigage weuld constitute a uFllcaxlon of insurance requirement. If
any proceeds from the insurance become pa able oi 083, the provisions In this Mortgage for division of
rgcegtegds shall apply only to that portion of the procefes not payable to the hoider of the Existing
n ness.

EXPENDITURES BY LENDER. It Grantor fails to comply with any, provision of this Mortgage, inclugiewm any
obligation to maintain Existing Indebtedness in good standing as require Lelow, or if any action or proc ngbls
commenced that would materially affect Lender's interests in the Propcity, Lender on Grantor's benall may, but
shall not be required to, take any action that Lender deems appropriate. Ay amount that Lender expends n so
doing wiil bear interest at the rate provided for in the Credit Agreement from ine date incurred or paid by Lender to
the date at regarment by Grantor, All such expenses, at Lender's option, wili (a) ne payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payao'e, vith any Instaliment &ayments
to become due during elther ecf) the term of any applicable insurance policy or” (ii) ute remaining term of the Credit
Agreement, or Jc) be treated as a balioon payment which will be due and payabic at ‘he redit Agreement's
maturity. This ortgage also will secure payment of these amounts. The rights provies Far in this paragraph
ghall be in addition to any other rights or any remedies to which Lender may be entitled cn.aczount of the defauit,

Any such action by Lender shall nat be construed as curing the default o as to bar Lender o any remedy that ¢ '

it atherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this_;" -

Mortgage.

Thie. Grantor warrants that (a) Grantor holds good and marketable title of record o the Property in fee- i

simple, free and clear of ail liens and encumbrances other than those set forih in the Real Pr descrlrﬂon
or In the Existing Indebtedness section below or in any title insurance policy, title report, or finaf title opinio

issued In favor of, and accepted Bty, Lender In connection with this Mortgage, and (b} Grantor has the ful
right, power, and authority to execute and deliver this Mortgage to Lender. !

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding s
commenced th c‘uest ons Grantor's title or the interest of Lender under this Moré%%?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled to gartlcipate in the proceeding and to be represanted In the proceeding by counsel of Lender's own
choice, and Grantor will dellver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenta! authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing

) .‘vIL‘;

- Tdm
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. indebtedness”) are a part of this Mortgage.
. Existing Lien, The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
. exigting lien, Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing

indebtedness and to prevent ans‘tdeiaun on such ind%btedness. any default under the instruments evidencing
R such indebtedness, of any dafau under any security documents for such indebtedness. |
e No Modification. frantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
L. . gther security agreement which has priority over thig Mortqaee t‘:]y which that agreément (s modified, amended
extended, or renewed without the ﬁrlor written consent of Lender. Grantor 8 all neither request nor accept
any future advances under any Suc security agreement without the prior writien consent of Lender.

: cDNDE_MNA'I'iON. The following provisions relating to condemnation of the Property are a part of this Mortgage.
‘ ication of Net Proceeds. |t alf or any part of the Praperty is condemned by aminent domain proceedings
require that ail or ang
ro

of by an‘% oceeding of purchase In lleu of condemnation, Lender may at its election

tion & ~et proceeds of the award be appiied to the indebtedness of the repair of restoration of
perly,. Tox.n proceeds of the award shall mean the award after payment of all reasonable costs,
expanses, and Ziorneys’ fees Incurred Dy Lender in connection with the condernnation.

Proceedings. !f ary proceeding in condemnation is filed, Grantor ghall promptly notify Lender in wt{‘mng. grnéi

Grantor shall promtlv take such steps as may be necessartho defend the action and n the award,
in such proceeding, but ender shall be entitied {0 particl in the

- e

R Grantor may be the rominal nPanY

A proceeding and to be ropreas ad In the proceeding by counsel of its own choice, and Grantor will dellver or
A pcgumggggu %'31 delivered to Lender such instruments as may be requested by it from time 10 time 10 permit such
e :

. IMPOSITION OF TAXES, FEES ANG CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
e relating to governmental taxes, fees cir. charges are a part of this Morigage:

. " Current Taxes, Fees and Churg‘ea ﬁfm rg::est by Lender, Grantor shall execute such documents in
a8 addition to this Mortﬂage and take whatever other action ls requestad by Lender to perfact and continue
o Real Property. Grator shall reimburse Lender for all taxes, as described beiow, er

Lender's llen on th
- witht ali expenses incurred in recording, pe:iesting or continuing this Mortgage, including without lim all

taxes, fees, documentary stamps, and other-zparges for recording or registering this Mortgage.

" Taxee., The following shell constitute taxes t0 whizh this section appiies: (8) a specific 18X u this type of
Mort%a e or upon all or any part of the indebtedn 288 secured by this Mor!Fnaage%; (b) a specific tax on Borrow%r'

&
§ which Borrower Is authorizeC of required 10 deduci. T payments on the ndetledness secured by this
7 nst the Lender or the holder of the rgg‘i;
L

M -4 c) a tax on this of Mortgage churcash aqal
ﬁ%t: ‘grzd d) a specii'k:“{,t;’xe on all or a%?r portios o7 the ndebtedness or on payments of principal
interest e by Borrower.

ent Taxes, |f any tax to which this section_apfiis is enactgg subsequent to the date of this

R Mortgage, this event shail have the same effect as an Ever or Default (a8 defined below), and Lender may
or all of its avaiiable remedies for an Event of Deteutt a8 provided below uniess Grantor efther

. . - gxercige
R : E)‘ pays fahng tax before it becomes delinquent, or uﬁ) contests e P« as B;ovided above in the Taxes and
iR : al . ci nd aatistactory

o Egﬁgeécﬂon and deposits with Lender cash or a sutficient corporate puisty or other security
_SECURHY AGREEMENT; FINANCING STATEMENTS. The foliowing provigicna relating to this Mortgage &8 a

. gecurity agreement are a parnt of this Mortgage. ‘

- Sewﬂge:%eemem. This Instrument shail constitute & secu agreement G the-axtent any of tha Property
constit xtures or other nal property, and Lender shail have all of the rights of a secured party under
the Unlform Commercial 0059 as amended from time Yo time. :
Security Interest. Upon request by Lender, Grantos shall execute financing staterrara and take whatevei
other action is requested biy Lender to perfect and continue Lender's security interzst in the Rents and
Personal Property. In addition o recordin&this Mortgage in the rea! property records, lander may, & any :
time and without further authorization from Grantor, fils executed courterparts, copies or reproductions of this ;
Mor&;a?e asa ﬁnanc!nq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or ;
continuing this security interest. Upon default, Grantor shall assemble the Personal Proper%'ln a manner and :
at a place raasonably convenient to Grantor and Lender and make it available to Lender withiri three (3) days

\  after recelpt of w...@n demand from Lender.

5. Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
- r concemin|g the security interest granted by this Morttgage may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating t0 further assurances and

' ~ attorney-in-fact are & part of this Mortgage.

"~ Further Assurances. At any time, and from time 10 time, upon reques! of Lender, Grantor will make, axecute
and deliver, ar will cause t0 be made, executed or dellvered, to Lender or t0 {ender's designee, and when
equested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times

requ
and in such offices and places as Lender may deem appropriate, an and alf such mortgages, deeds of trust,
P Ot e cments of furth

|
gecurity deads, security ani;llgreermams. financing statements, continuation statements,
assurance, cernificates, other documents ag may, in the sole nion of Lender, be necessary of desirable
in order to effectuate, compiete, perfact, continue, o preserve a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mortgage the Related Documents, and (D) the liens and &ecuﬂty
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by rantor,

2
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Unless prohibited by law or aPreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred In connaction with the matters referrad to in this paragraph.

Attorney-In-Fact. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
J do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
] irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, executing, delivering,
g filing, recording, and doing ali other things as may be necessary or desirable, In Lender's sole opinion, fo
] accomplish the matters referred to in the preceding paragraph.

L

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations mPosed upon Grantor under this Morigage, Lender shall execute and
dellver to Grantor a sultable satisfaction of this Mongage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
Rermttted by applicable law, any reasonable termination fee as determined by Lender from time to time.  |f,

owever R.%yment is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender Is forced to remit the amount of that payment ‘(a) to Borrower's trustee in
bankruptcy ot to ang similar person under anY tederal or state bankrg{)tcy law or law for the relief of debtors, (b)
by reasor, of uny judgment, decree or order of any court or administrative body havigP jurisdiction over Lender or
arg of Lender’s property, or (c} by reason of any settlement or compromise of any claim made b'y Lender with any
clalmant {incluing without timitation Borrower), the Indebtedness shall be considered unpeid for the purpose of
enforcement oi i1"s Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
mag be, notwitristeiding any canceliation of this Mortgage or of any note or other instrument or agreement
evi encfng the Indeliteriress and the Property will continue to secure the amount repald or recovered 10 the same
axtent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
|udgment, decree, order, sedlament or compromise relating to the Indebtedness or to this Morigage.

DEFAULT. Eazh of the rollowln, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Mortﬁage: (a) Graitey ~ummits fraud or makes a material misrepresentation at any time In connection
with the credit line account, This can Includs, for example, a false statement about Grantor's income, assets
liabillties, or any other aspects of Grantcr's financial condition. (b) Grantor does not meet the re; aYment terms of
the credit line account. (c? Grantor's actian or inaction adversely affects the collateral for the credit ling account or
Lender's rights in the colfateral. Thig :ar include, far example, fallure to maintain required Insurance, waste or
destructive use of the dwelling, failure to ray texes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on uie Awelling without Lender's permission, foraclosure by the holder of
another lien, or the use of funds or the dwalling for neohibited purpases.

RIGHTS AND REMEDIES ON DEFAULT. Upon tite oucurrence of any Event of Default and at any time thereafter,
Lander, at its aption, may exercise any one or more o the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indeblednesa, Lender shail have the rignt @ its option without notice to Borrawer to declare the
geenctlirleégdtebégdness immediately due and payable, incluciny any prepayment penalty which Borrower would be
uired to pay.

UCC Remedies. With respect to all or any part of the Persone’ Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Coca,

T Collect Rents. Lender shall have the right, without notice to Graniur or Borrower, to take possession of the

‘ Property and collect the Rents, includlng amounts past due and unpair’, u~.d apply the net proceeds, over and

above Lender's costs, against the Indebledness. In furtherance of this riy%i, Lender maﬁ raﬂulre any tenant or

other user of the Property to make pagaments of rent or Lse fees t:llrec:t‘lg1 io Lander, [f the Rents are collected

by Lender, then Grantor lrrevocably designates Lender as Grantor’s attorriev-in-fact to endorse instruments

recelved in payment thereof in the name of Grantor and to negotiate the sare and coliect the preceeds.

Paymems by tenants or other users to Lender in response to Lender's demand chal’ extisty the obligations for

which the payments are made, whether or not any proper grounds for the deme:d wXisted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recelver,

Mortgagee in Possession. |ender shall have the right to be Blaced as mortgagee in posssasion or to have ak&
receiver appointed to take possession of all or any part of the Property, with the power to Lroiect and preservea}
the Property, to operate the Property preceding foreclosure or saie, and to collect the Rents from the ropertyg,;
and apply the proceeds, over and above the cost of the receivership, a%alnst the Indebtedness, The'w.
mon?agee in Possesslon or recelver ma):‘ serve without bond If permitted by law. Lender's right to thes
apcPo niment of a recelver shall exist whether or not the apparent value of the Property excCeeds they
In e})leedness by a substantial amount. Employment by Lender shall not disquaiify a person fram serving as g
receiver,

il#dlglnl Fr?yreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part gt g
e Property.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a Jludegmem for any deficlency
remaining In the Indebtedness due to Lender after application of ail amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent parmitted by applicable law, Grantor or Barrower hereby waive any and
all right to have the property marshalied, In exerclsing its rights and remedies, Lender shall be free to sell all
or any part of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitied to
bid af any public saie on alt of any portion of the Property.
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Notics of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
.. Personal Property or of the time after which anr private sale or other intended' disposition of the Personal
.- Property i8 to be mads. Reasonable notice shall mean notice given at least ten (10) days before the time of

. the sale or disposition.
" 'Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage s!gl{!slnut

- constitule a waiver of or prejudice the feang's rights otherwisa to demand strict comFuance with that provision
or any other provision. Elaction by Lender to pursue any remedy shall not exclude pursuit of any other

re {hand an election to make axpenditures or take action to perform an obligation of Grantor or Borrower
- under this Mortgage after failure of Grantor or Borrower 10 perform shali not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.
rneys' Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of this
ag!tra'. Lender shall be entitied t0 recover such sum as the court may adjudge reasonable as attorneys
d

. Mort

fees%t al and on any appeal. Whether or not any court action Is involved, ali reagonable expenses incurred
by Lender thwa In Lender's opinion ars necessan‘ at any time for the protection of its interest or the
enforcement ¢! \s rights shall become a part of the ndebteaneas payabie on demand und ghail bear imterest
~ from the date of exoenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
. by this paragrap’s Iclude, without limitation, however subject to any limite under aprlicable law, Lender's
orneys' fees aniu cnder's legal expenses whether or not there is a lawsult, including attornays' fees for
bankmptcy‘,proceea.‘ﬂge {fincluding efforts to modify or vacate an'y automatic stay or injunction), 3 and

any anticlpated post-'ucpment collection services, the cost of searching records, obtainlnqtt e
Gnctugtlgg foraciosure: repons&.o surveyors’ , and appraisal fees, and title Insurance, 10 the extent

| o &ev:m d by applicable lav:. /Borrower also will pay any court costs, in addition to all other sums provided by

'NOTICES TO GRANTOR AND OTH:EP PARTIES, Any notice under this Mortgage, including without limitation an

. notice of default and any notice of salz to Grantor, shall be in writing, maaaf be be sent by telefaceimilie, and skall

_-be_effective. when actudlly defivered, or whon deposited with a nationally recognized overnight courier, or, If
.maitad, shall be deemed effective when dangsited I the United States malf first class, certified or reglstered mail,
postage ;')repald, directed to ths addresses s10'vn near the beginring of this Mortgage. Anrv ma change its

address for notices under this Mortgage by giin) formal wriften notice to the other parties, specifying th st.hns

o Furpose of the notice is to changj the party's auur+as, All capies of notices of foreclosure from-the er of any
ien which has priority over this Mortgage shall be 3ent to Lender's address, as shown ricar the beginning of this

' Z'Mortgaga. For notice purposes, Grantor agrees to keea Lender Informed at all times of Grantor's current address,

ASSOCIATION OF UNIT OWNERS. The following provisitae apply it the Real Property has been submitted to unit
ownership law or similar law for the establishment of conaordzlums or cooperative ownership of the Real Property:

Powe{ of Altorney. Grantor grants an lrrevocable power of attorney to Lender to vote in its discretion on any
- mattet that may come before the association of unit owners. -i.x.ader shall have tha right to exercise this power
- of attorney only after default by Grantor; however, Lender may dar'ine to exercise this power as it sees fit.

Insurance. The insurance as required above mag be carrled by tre association of unit owners on Grantor's
behalt, and the proceeds of such insurance may be paid to the association of unit owners for the gurpoae of
[%%%lreipg or reconstructing the Property. If not se used by the assoziztion, such proceeds shall ba paid to

_ Compliance with Reguiations of Associstion. Grantor shall perform all of 2 ohligations imposed on Grantor
.by the declaration submitting the Real Property to unit ownership, by the Jvirws of the association of unit
owners, or by any rules or regulations theraunder. If Grantor's interest in the Heal Properly is a leasehold
interest and such property has been submitted to unit ownership, Grantor shali pe~iurm all of the obligations

_ imposed on Grantor by the ease of the Raal Property from its owner.
-MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of thie W.ngage:

Amendments. This Mortgage, together with any Related Documents, constitutes the enti; e understanding and
Wreem_ent of the parties as to the marters set forth in this Mortgage. No alteration of or 2mendment to this

origage shall be effective uniess given in writing and signed by the party or parties sought t» be charged or
bound by the alteration or amendrent.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
g7 Ninols. This Mertgage shall be governed by and construed in accordance with the laws of the Stete of
A% Hinols, '

' Caption Headinga. Caption headings in this Mortgage are for convenience purposes only and are not to be
usedto lmarprentggr def%% the provisions of this Moﬁggge. P y
* Merger. There shall be no merger of the interest or estate created by this Mortgage with any other Interest or
. e in the Property at any time held by or for the benefit of Lender in any capacity, without the written
- consent of Lender.
Muitiple Parties. All obiigations of Grantor and Borrower under this Morigage shaill be joint and several, and

- _all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
.tahr}g %gnrgaggrmwer. This means that each of the persons signing below is responsible for ali obligations in
Severabiliily. If a court of competent jurlsdiction finds ﬂi provision of this Mortgage to be Invalid or

‘unenforceable as to any o&erson or circumstance, such ng shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
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deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
‘cannot be so madified, it shall be stricken and all cther provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest

this Mortgage shal} be binding upon and Inure to the benefit of the pariles, their successors and assigns. "

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of

Egabe%atg%r;‘ce of extension without releasing Grantor from the obligations of this Mortgage or liability under the
ess,

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rlghts and benefits of the
homestead exemption laws of the State of Hlinols as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have walved an{rlghts under this Mortgage (or under
the Refrted Documents) uniess such waiver is in writing and signed by Lender. No delay or ormission on the
part o Lexder in exerctsin a"ﬁ r:?ht shall operate as a walver of such right or any other right, A waiver by
any party ~* a Frovlslon of this Morigage shall not constitute a walver of or prejudice the party’s right otherwise
to demaiid airict compilance with that proviglon or any other provision. No prior walver by Lender, nor any
course of ¢esina between Lender and Grantor or Borrower, shail constitute a walver of any of Lender's rights
or any of Grentir or Borrower's obligations as to any future transactions. Whenever consent %¥ Lender is
required in this Martgage, the granting of such consent by Lender In any instance shail not constitute
continuing conseiit *u 2ubsequent instances where such consent is reguired.

GRANTOR ACKNOWLEDGES ‘+ING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS. '

GRANTOR:

HELEN CICCIO NK/A HELEN CERRETTI

WAIVER OF HOMESTEAC EXEMPTION

| am signing inls Walver of Homestead Exemption for the purpote o expresaly releasing and waiving all
rights and benefits ot the homestaad exemption iaws of the State oi Iliina as fo all debts secured by this
Mortgage. | understand that | have no liability for any of the affirmative caver.ants in this Mortgage.

 fomtl 7 CTH

KENNETH M. CERRETTI

2eaerILs
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S INDIVIDUAL ACKNOWLEDGMENT
. STATEOF _, I2nals )

i ) 83

~'COUNTY OF_ Gba/c )

On this day before me, the undersigned Notary Public, personally appeared HELEN CICCIO NX/A HELEN
. CERRETTI; to me known to be the individua) described in and who executed the Mortgage, and acknowledged
- that he or she signed the Mortgage as his ¢r her free and voluntary az and deed, for the uses and purposes

| | _thereln mentione 4
e | Given under my ana’ ond ol‘ﬂclal al thip— -3 dayot _o ”“"/)7 ;19 7
| O By o m /, 0./ F’ Residing at _/&?%"'

 Notary Public in and for the '{fm% -~ // ]

OFchbFEEGA:;.N ?
| ' - /- KIM M. M ?
Yy commiasion exies NOTARY PUBLIC, BTATE OF LLINGIS |
| MY COMMSSION EXPIRES 7.11200°

lNDWIDIJAL ACKNOWLEDGMENT

 STATE OF {_/AZ/ZL.J I 2)
yo

'zﬁ'\i'c'ouamr OF /) A )

: On this day before me, the undersigned Notary Public, personally sopesred KENNETH M. CERRETTI, to me

known to be the individual described in and who executed the Weivor of Homestead Exemption, and

_acknowledged that he or she signed the Walver of Homestead Exempﬂon as his o her free and voluntary act and
' -deed for the uses and purposes therein mentioned.

' mv nd GMOW this day ot ;éw«a..- L 1e ’?Z
BV 725 j Residing at ﬂ% //n. o

K‘%M 2L S
OFFICIAL 8EAL

e ez @V KiM M, MORGAN
oo ﬂ NOTARY PUBLIC, BTATE OF ILLINIS
A Y COMMBAION EXPIRED 7412000
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UNIT NUMBERS 1539-1 AND G-2 N MONROE HOUSE CONDOMINIUM FORMERLY KNOWN AS THE
NORWAY HOUSE II CONDOMINIUM AS DITINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: PART OF BLOCK 2 IN@. C. BRAESSE'S SUBDIVISION OF THE EAST 1/2 OF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SELTION 1, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS8 ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONLCHINIUM RECORDED AS DOCUMENT 25300018
TOGETHER WITH ITS UNDIVIDED PERCENTAGE Ii'fLREST IN THE COMMON ELEMENTS
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; THIS CONDOMINIUM RIDER s made this 27th day of February, 1997, and is incorporated Into and shall be
« desmed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument™) of the
"¢ sarne date given by the undersigned (the "Borrower") to securs Borrower’s Note to Harris Trust and Savings Bank
I {the "Lender") of the same date and covering the Property described in the Security Instrument and located at:
'J 1538 MONROE AVENUE, RIVER FOREST, lllinois 60306
4 The Property includes a unit in, together with an undivided interest in the common elements of, & condominium
i project known as:
MONROE HOUSE CONDOMINIUM FACGA THE NORWAY HOUSE CONDOMINIUM
{the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project
{the "Owners Association™ holds title to property for the benefit ar use of its members or shargholders, the
Property also includes Boirower's interest in the Owners Association and the uses, proceeds and benefits of

Borrower's interest.

CONDOMINIU’4 GOVENANTS, In addition to the covenants and agreements made in the Securlty Instrument,
Borrower and Lender ‘urther covenant and agree as foillows:

A. Condominium Obiigations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Decurients. The "Constituent Documents” are the: () Declaration or any other document
which creates the Condorainium Project; (i)} by-laws; (i) code of reguiations; and (v} other eguivalent
documents. Borrower shall prumptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents. _

B. Hazsrd Insurance. So iong a3 the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy-on the Condominium Project which is satisfactory to Lender and which
provides ingurance coverage in the amourits, for the periods, and against the hazards Lender requires, inciuding
fire and hazards included within the term "exlzndled coverags,” then:

{) Lender waives the provision v \iniform Covenant 2 for the monthly payment to Lender of the
yearly premium Instaliments for hazard insurance o the Property; and

{ih Borrower's obligation under Unitorm Cgovenant 5 to maintain hazard Insurance coverage on the
Property is deemed satisfied 10 the extent that the required roverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any (apse in (aquired hazard insurance coverage.

in the event of a distribution of hazard Insurance proceels.«n-lieu of restoration or repalr following a loss to the
Property, whether to the unit or to common elements, any proceeus. payable to Barrower are hereby assigned and
shall be paid to Lender for application to the sums secured by tne Sacurity Instrurent, with any excess paid 10
Borrower.

C. Public Liability insurance. Borrower shall take such actions as riay be reasonable to insure that the
Owners Association maintaine a public Hability insurance pelicy acceptadis in form, amount, and extent ofm
coverage to Lender. a}

D. Condemnation. The proceads of any awarg or ciaim for damages, di'ect-or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the. Property, whether of the unit»
or of the common elements, or for any conveyance In liew of condemnation, are hereby assigned and shall be paid i
to Lender. Such proceeds shall be appiied by Lender to the sums secured by the Securiiy ineirument as provided
in Uniform Covenant 10,

E. Lenders Prior Consent. Borrower shall not, except after notice to Lender and with Landisr’s prior written
consent, either partition or subdivide the Property or congent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents it the provision is for the express
benefit of Lender;

(i) termination of professional management and assumption of self-management of the Qwners

Association; or

MULTISTATE CONDOMINIUM RIDER-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Farm 3140 9/90 {page 1 of 2 pages)
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: iv) any action which would have the effect of rendering the public liability insurance coveraga
ima!ntalned by the Ownere Association unacceptable to Lender. ;
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may B

i .+ .pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower

: ’ - secured by the Security Instrument. Unless Borrower and Lender agree to other terms aof payment, these amounts '

.- shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
. from Lender'to Borrower requesting payment.

L daz o

BY SIGN'NG BELOW, 30"70“'3' accepts and agrees to the terms and provisions contained in this Condominium
Rider, . -

N
B
&
“
g.
-

Al e rZs (Sea) !
HELEN CERRETTI-Borrower

Y W TS o

KENNETH M. CERRETT1-Borrowsr




