UNOFFIIAL COPY

¥

This document was prepared by” . 992
LAKESIDE BANK mMACL TOF 97149925

55 WEST WACKER DRIVE
CHICAGO, ILLINOIS 60601

DEPT-01 RECORDING $35.00 &
« T30012 TRAN 4203 03/05/97 14156100
. 369504 2 CG H—-P 7149925
' COOK COUNTY RECORDER

VACANT LAND IN TAN COURT (Space above this line for racarding purposes) A5, g

CHICAGO, TLLIRDIS 4SSIGNMENT OF LEASES AND RENTS

As Security for a Loan
From LAKESIDE BANK

1. DATE AND PARTIES. The date of thir assignment of Leases and Rents (Agreement) is February 14, 1987,
and the parties are the following:

OWNER/BORROWER:
LAU ENTERPRISES, INC.
an ILLINOIS corporation
2832 SOUTH WENTWORTH AVENUE
CHICAGO, IL 80516

BANK:
LAKESIDE BANK
an [LLINOIS banking corporation
55 WEST WACKER DRIVE
CHICAGO, ILLINOIS 60801
Tax L.D. # 36-2583514

2. OBLIGATIONS DEFINED. The term “Qbligations” is defined as and inciudes the following:

A. A promissory note, No. 305, (Note) dated February 14, 1987, and exacutet by "AK LEUNG LAU
and LAU ENTERPRISES, INC. (Borrower) payable in monthly payments to ‘the order of Bank,
which evidences a loan {Loan) ta Borrower in the amount of $400,000.00. plus interest, and ali
extensions, renewals, modifications or substitutions thereaf,

. Al future advances by Bank to Borrower, to Owner, to any one of them or to any one of them and
others (and all other obligations referred to In the subparagraph{s) below, whether or not this
Agraemant Is specifically referrad to in the evidence of indebtedness with regard to such future and
additional indebtadnass).

. All additional sums advanced, and expenses incurred, by Bank for the purpose of Insuring,
prasarving or otherwise protecting the Collateral (ss hersin defined) and its value, and any other
sums advanced, and expenses incurred by Bank pursuant to this Agreement, plus interest at the
same rate provided for in the Note compited on a simple interest method,

. All other obligations. now axisting or hereafter arising, by Borrower owing to Bank to the extant the
taking of the Coflateral {as herein defined) as security therefor is not prohibited by faw, including but
not limited to liabiiities for overdratts, all advances made by Bank on Borrower's, and/or Owner's,
behalf as authorized by this Agresment and fabifitles as guarantor, endorser or surety, of Borrower
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STREET ADDRESS: 2000 §. TAN COURT
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-21-508-008-0000

LEGAL DESCRIPTION:

A PARCEL OF LAND, COMPRISED OF LOTS OR FARTS THEREOF IN BLOCKS 24 AND 41 IN CANAL
TRUSTEES’ RESUBDIVISION OF BLOCKS 20, 24, 40, 41, 43 AND 44, OR PARTS THEREOF IN CANAL
TRUSTEES NEW SUBDIVISION AFQRESASID, TOGETHER WITH ALL OR PART OF THE VACUATED STREETS
AND ALLEYS LYING BETWEEN AND ADJOINING SAID BLOCKS, ALL IN THE SOUTHEAST FRACTIONAL 1/4
OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH
PARCEL OF LAND IS BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEASTERLY CORNER OF LOT 4 OF JADE GARDEN UNIT 2 ACCORDING TO THE
PLAT THERECF RECORDED IN THE RECORDER’'S QFFICE OF CCOK COUNTY, ILLINOIS ON DECEMBER 6,
1295 AS DOCUMENT NO. 95849665; THENCE NORTH 31 DEGREES 54 MINUTES 15 SECONDS WEST ALONG
THE EASTERLY LINE OF SAID LOT 4, A DISTANCE OF 171.21 FEET TO ITS INTERSECTION WITH THE
CENTERLINE OF » VACATED ALLEY; THENCE NORTH 00 DREGREES 1) MINUTES 22 SECONDS WEST ALONG
THE CENTERLINE, (AFD ALONG ITS NORTHWARD EXTENSION THERECF OF SAID VACATED ALLEY, A
DISTANCE OF 30.38/FFET TO ITS INTERSECTION WITH THE NORTHERSTWARD EXTENSION OF THE
NORTHWESTERLY LINE CFV3RID BLOCK 41; THENCE NORTH 44 DEGREES 00 MINUTES 23 SECONDS EAST
ALONG SAID NORTHEASTWARF EXTENSION OF THE NORTHWESTERLY LINE OF SAID BLOCK 41, A
DISTANCE OF 31.23 FEET T0-LTS INTERSECTION WITH THE CENTERLINE OF VACATED WEST CULLERTON
STREET; THENCE NORTH 89 DEGESRS 54 MINUTES 16 SECONDS EAST ALONG SAID CENTERLINE OF SAID
VACATED WEST CULLERTON STREEL, A DISTANCE OF 67.43 FEET TQO A POINT; THENCE RORTH 00
DEGREES 05 MINUTES 44 SECONDS WT.ST A DISTANCE OF 33.00 FEET TO ITS INTERSECTION WITH THE
NORTH LINE OF SAID VACATED WEST CUZLSRTON STREET; THENCE NORTH 44 DEGREES 11 MINUTES 15
SECUNDS EAST ALONG THE SOUTHEASTERLY ‘LTNE OF THE PARCEL OF LAND IN SAID BLOCK 24
CONVEYED TO THE CHICAGO, MADISON AND WOCRTHERN RAILROAD COMPANY BY DEED RECORDED IN SAID
RECORDER'S CFFICE ON JULY 3, 1900 AS DOCUMINT NO. 2981686, A DISTANCE OF 189,18 FEET TO
A POINT; THENCE SOUTH 31 DEGREES 54 MINUTQS 15 SECONDS EAST, A DITANCE OF 242.63 TO A
POINT; THENCE THENCE SOUTH 58 DEGREES 05 MINUTZS 45 SECONDS WEST A DISTANCE OF 304.59
FEET TO THE PCINT OF BEGINNING, ALL IN COOK ((CJMTY, ILLINOIS.
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to Bank, due or to become due, direct or indirect, absolute or contingent, primary or secondary,
liquidated or unliquidated, or joint, several, or joint and several.

Borrower's performance of the terms In the Nota or Loan, Owner's performance of any terms in
this Agreement, and Borrower's and Cwner's performance of any terms in any deed of trust, any
trust deed, any trust indenture, any mortgage, any deed to secura debt, any security agreement,
any other assignment, any construction loan agreement, any loan agreement, any assignment of
beneficial interest, any guaranty agreement or any other agreement which secures, guaranties ot
otherwise relates to the Note or Loan.

However, this security Interest will not secure another debt:
A. f this security interest Is in Borrower's principal dwelling and Bank faiis to provide (to all persons
entitied) any notice of right of rescission required by law for such other debt; or
8. ¥ Eani: fails to make any disclosure of the existence of this security interest required by law for
such ot'r debt,

3. BACKGROUND. The Loan is secured by, but is not limited to, & mortgage (Mongage) dated February 14,
1997, on the following Usseribed property (Property) situated in COOK County, ILLINDIS, to-wit:
SEE EXM(8IT A" ATTACHED HERETO AND MADE A PART HEREOF.

4, ASSIGNMENT OF LEASES ANC RENTS. Owner grants, bargains, mortgages, sells, conveys, warrants,
assigns and transfers to Bank as gualtional security all the right, title and interest In and to any and all:

A. Existing or future leases, subleases, licenses, guaranties of performance of any party thereundar
and any other written or veise! agreements for the use and occupancy of any portion of the
Property, including any extensions, renewals, modifications or substitutions of such agreements (all
referred 10 as “Leases”).

. Rents, issues and profits (all referred 1o a=-“Rents”), including but not limited to security deposits,
minimum rent, percentage rent, additional rent, common area maintenance charges, parking
charges, real estale laxes, other applicabls ‘axes, Insurance premium contributions, liquidated
damages following default, cancellation premiuris, “loss of rents” insurance, guest receipts,
revenues, royalties, proceeds, bonuses, accounts, ‘Cco.tract rights, general intangibles, and all rights
and claims which Owner may have that in any way 'yertains to or is on account of the use or
occupancy of the whole or any part of the Property.

In the event any Hem listed as Leases or Rents Is determined to be personal property, this Agreement wil
also be regarded as a security agreament.

. COLLECTION OF RENT. Owner may collect, recelve, enjoy and use the Ren's so long as Owner Is not in
defaut. Except for one Isase period's rent, Owner will not collect In advance any ners due in future lsase
periods, unless Owner first obtains Bank’s written consent. Upon default, Owner i ricaive any Rents In
trust for Bank and Owner will not commingie the Rents with any other funds. Any aincurts collected shall
be applied at Bank's discretion first to costs of managing, protecting and preserving the Pioperty, and to
any other necessary relaled expenses including Bank's court costs. Any remalning amoiwits shall be
applied to reduce the Obligations. Owner agrees that this assignment is immediately sffective between the
parties to this Agreement and effective as to third parties on the recording of this Agreement. Owner
agrees that Bank is entitied to notify Owner or Ownar's tenants to make payments of Rents due or to
become due directly to Bank after such recording, howaver Bank agrees not to notify Ownar's tenants until
Owner defaults and Bank notifies Owner of the default and demands that Owner and Owner’s tenanis pay
all Rents due or 10 become due directly to Bank. On recelving the notice of default, Owner will endorse
and deliver to Bank any payments of Rents.

. APPLICATION OF COLLATERAL PROCEEDS. Any Rent or other payments recelved or 10 be received by
virtue of the Coliateral, will be applied to any amounts Borrower owes Bank on the Obligations and shall be
applied first to costs and expenses, then 1o accrued interest and the balance, if any, to principal except as
otherwise required by law.
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7. WARRANTIES AND COVENANTS. To induce Bank to extend credit by entering into the Obligations, Owner
makes the following warranties and covenants:

A. Owner has good title to the Leases, Rents, and Property and the right to grant, bargaln, morgage,
sell, convey, warrant, assign and transfer to Bank as additional security the Leases and Rents, and
no other parson has any right In the Leases and Rents.

. Owner has racorded the Leases as required by law or as otherwise prudent for the type and use of
the Property.

No default exists under the Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licenses and fandiords and tenants. Owner, at its sole cost and expensa,
will keep, observe and perform, and require all other parties to the Leases to comply with the
Leases and any applicable law. !f Owner or any party to the Lease defaulits or fails to observe any
applicable law, Owner will promptly notity Bank of this noncompliance.

. Wher any Leasa provides for an abatement of Rents due to fire, fiood or other casualty, Owner will
insure ayzinst this risk of loss with a policy satisfactory to Bank,

. Owney wii nromptly provide Bank with coples of the Leases and will ceriffy these Leases are true
and correci sunies. The existing Leases will be provided on execution of the Agreement, and ali
future Leases 7% any other information with respect to these Leases will be provided immediataly
after they are exsoated,

. Immediately after uxucution of this Agreement, Qwner will notiy all current and future tenants and
others obligated under the Leases of Bank's right to the Leases and Rents, and wili request that
they immediately pay all ivturc Rents directly to Bank when Owner or Bank demand them to do so.

When Bank requests, Owner will provide to Bank an accounting of Rents, prepared in a form
acceptable to Bank, subject to _zenerally accepted accounting principles in effect when such
statements are made, and certified ry. Owner or Owner's accountant to be current, true, accurate
and complete as of the date requestsd rv Bank.

. Owner has not sublet, modified, extenued, canceled, or otherwise altered the Leases, or accepted
the surrender of the Property covered by the Leases {(uniess the Leases so required), nor will Owner
do so without Bank's written consent,

. Owner has not assigned, compromised, subord’ia?ad or encumbered the Leases and Rents, and
will hot do so without Bank’s prior written consent.

. Owner will not enter into any future Leases without pio’ written conssnt from Bank and at Bank's
request. Owner will execute and deliver such further assitances and assignments as fo these
future Leases as Bank reguires from time to time.

. Owner will not sell or remove any personal property on the ™rooarty, unfess Owner replaces this
personal property with like kind for the same or better value.

Owner will appear in and prosecute its claims or defend its title t¢ 'he Leases and Rents against
any claims that would impair Owner's interest under this Agreement, and on Bank's request, Owner
will also appear in any actien or proceeding In the name and on behalf of Gank. Owner will pay
Bank for all costs and expenses, Including reasonable attorneys' fees, ncuived Ly Bank for
appearing In any action or proceeding related to the Leases or Rents. Owner ggroes to assign to
Bank, as requested by Bank, any right, claims or defenses which Owner may havo apainst partles
who supply labor or materlals to Improve or maintain the leaseholds subject ta the Lasses and/or
the Property.

Bank does not assume or become llable for the Property's maintenance, dapreciation, or other
losses or damages whaen Bank acts to manage, protect or preserve the Property, except for losses
or damages due to Bank's gross negligence or Intentional tonts. Otherwise, Owner will indemnlfy
Bank and hold Bank harmiess for any and all liability, loss or damage that Bank may incur when
Bank opts to exercise any of its remedies agalinst tenants or others obligated under the Leases.

. Owner will not cause or permit the leasehold estate under the Leases to merge with Owner's
reversionary Interest, and agrees that the Lsases shall remain in full force and effect regardiess of
any merger of the Owner's Interests and of any merger of the interasts of Owner and of tenarts and
other parties obligated under the Lease.

Q. Bank will be the creditor of each tenant and of anyone else obligated under the Leases who Is
subject to an assignment for the bensfit of creditors, an insolvency, a dissolution or a receivership

Assignment of Leases & Rents (c)1884, Bankars Systems, Inc. St. Cloud, MN 1L~26-041195-2.80 (nitfals
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proceading, or a bankruptey.

P. If Owner becomes subject to a voluntary or involuntary bankruptey, then Owner agress that Bank Is
entitted 1o receive relief from the automatic stay in bankruptcy for the purpose of making this
Agreement effactive and enforceable under etate and federal law and within Owner's bankruptcy
proceedings.

8. EVENTS OF DEFAULT. Owner shall be in default upan the occurrence of any of the following events,
circumstances or conditions (Events of Defauilt):
A. Failure by any party obligated on the Otligations to make payment when due; or
B. A default or breach by Borrower, Owner or any co-signer, endorser, surety, or guarantor under any
of the terms of this Agreement, the Nota, any construction loan agreement or other loan agresment,
any security agresment, morgage, deed to secure debt, deed of trust, trust deed, or any other
docurent or instrument evidencing, guarantying, securing or otherwise relating to the Obligations; or
C. The mating or furnishing of any verbal or written ropresentation, statement or warranty to Bank
which is ri becomes false of incorrect in any material respect by or an behalf of Owner, Bormower,
or any one ¢ them, or any co-signer, endorser, surety or guarantor of the Obligations; or
. Fallure 1o urain or mainain the Insurance covarages required by Bank, or Insurance as is
customary and proper for the Collateral (as herein defined); or
. The death, dissolution. or insoivency of, the appolntment of a receiver by or on behalf of, the
assignment for the penefit-of creditors by or on behalf of, the voluntasy or involuntary termination of
existence by, or the commar.cement of any proceeding under any present or future federal or stata
insolvency, bankruptcy, reorgriication, composition or debtor relief law by or against Owner,
Borrowar, or any one of them, ar anv co-signer, endorser, surety or guarantor of the Obligations; or
. A good faith bellef by Bank at apy time that Bank lg Insecure with respect to Borrower, or any
co-signer, endorser, surety or guarantor that the prospect of any payment is impaired ar that the
Collateral (as herein defined) is impaired; ar
G. Fallure to pay or provide proof of paynent of any fax, assessment, rent, insurance premium,
escrow or escrow deficiency on or before #s Gua date; or
H. A material adverse change in Owner's businese, including ownership, management, and financiat
conditions, which in Bank's opinion, impairs the Coieterl or repayment of the Obligations; or
I. A transfer of a substantial part of Owner's money or pioerty,

8. REMEDIES ON DEFAULT. At the option of Bank, all or any part f the principal of, and accrued Interest
on, the Obligations shall become Immediately due and payable witiicit notice or demand, upon the
occurrence of an Event of Default or at any time thereafter, in addition, unor:-the occurrence of an Event of
Default or at any time thereatter by Morigagor under the Mortgage, Bank, #i Dank’s option, shall have the
right to exercise any or ail of the following remedies:

A. To continue to collect directly and retain Rent In Bank's name withoui takisp possession of the
Property and 1o demand, collect, receive, and sue for the Rent, giving proper receints and releases,
and, after deducting all reasonable expenses of collection, apply the balance ac'leyaly permitted to
the Note, first to accrued Iniarest and then to principal.

. To recover reasonable attornays’ fees to the axtent not prohibited by law.

. To declare the Obligations immediately dus and payable, and, at Bank's option, exerclse any of the
remedies provided by law, the Note, the Mortgage or this Agreement.

. To enter upon, take possession of, manage and operate all or any part of the Froperty, make,
modify, enforce ar cancel any Leases, evict any Lessee, increase or reduce Rent, decorate, clean
and make repairs, and do any act or incur any cost Bank shall deem proper o protect the Property
as fully as Owner could do, and to apply any funds collected from the operation of the Property in
such order as 8ank may deem proper, including, but not fimited to, payment of the following:
operating expenses, management, brokerage, atiorneys’ and accountants' fees, the Obligations, and
toward the maintenance of reserves for repair or replacement. Bank may take such action without
regard 10 the adequacy of the security, with or without any action or proceeding, through any
person or agent, mortgagee under a mortgage, or recelver to be appointed by a cour, and
irmespective of Qwner's possession.

Assignment of Loases & Rents (c)1984, Banknss Systams, Inc, St Cloud, MN IL-26-041185-2,80 Inials
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The collection and application of the Rent or the entry upon and taking possession of the Property as set
out in this section shall not cure or walve any default, or modity or waive any notice of default under the
Note, Morigage or this Agreement, or Invalidate any act done pursuant to such notice. Tha enforcemant of
such remedy by Bank, once exerclsed, shall continue for so long as Bank shall elect, notwithstanding that
such collection and application of Rent may have cured the original default. If Bank shall thereafter elect to
discontinue the exercise of any such remedy, the same or any other remedy under the law, the Note,
Mortgage or this Agreement may be asserted at any time and from time to time following any subsequent
defaut. The word “default” has the same meaning as comained within the Note or ary other instrument
evidencing the Obligations, and the Mortgage, or any other document securing. guarantying or otherwise
relating 1o the Obligations.

In addiion, upon the occurrence of any Event of Default, Bank shall be entitied to all of the remedies
provided by luw, the Note and any related ican documents. Bank Is entitied to all rights and remedies
provided atlaw or equity whether or not expressly stated in this Agreement. By chcosing any remedy,
Bank does not‘wsive its right to an immediate use of any other remedy if the event of default continues or
occurs again.

10. ENVIRONMENTAL LAWS AMD HAZARDQUS SUBSTANCES.
A. As used In this parag.anh:

(1) “Environnental _Law* means, without limitation, the Comprehensive Environmental
Response, Compenszaion, and Liablity Act (“CERCLA®, 42 U.S.C. 9601 et seq), all federal,
state and local laws, sepulations, ordinances, court orders, attorney general opinlons or
Interpretive letters con~arning the public heaith, safety, welfare, environment or a Hazardous
Substance (as defined helelr).

(2) “Hazardous Substance* ineurs any toxic, radicactive or hazardous material, wasts,
pollutant or comaminant whicn has_characteristics which render the substance dangerous
or potentially dangerous to the pu'dic health, safety, welfare or the environment. The term
includes, without limitation, any wsistances defined as “hazardous material,” “toxic
substances,” *hazardous waste* or “hazarxons substance” under any Environmenta! Law.

B. Owner represents, warrants and agrees that:

(1) Except as praviously disclosed and ackncedged in writing to Bank, no Hazardous
Substance has been, Is or will be located, tre/sportad, manufactured, treated, refined, or
handled by any person on, under or about tha Propeily except in the ordinary course of
business and in strict compliance with all applicable Envimnmental Law.

(2} Except as previously disclosed and acknowledged In wrivng to Bank, Owner has not and
shall not cause, contribute to or permit the release of any iiazardous Substance on the
Property.

(3) Owner shall immediately notify Bank if: (a) a release or threatened valease of Hazardous
Substance occurs on, under or about the Property or migrates or thres.ens o migrate from
nearby property; or (b there s a violation of any Environmental Lrw. concerning the
Property. In such an event, Owner shall take all necessary remedial aciicn ‘n accordance
with any Environmental Law.

(4) Except as previously disclosed and acknowledged in writing to Bank, Owner has no
knowledge of or reason to belleve there Is any pending or threatened Investigation, claim,
or proceeding of any kind telating to {a) any Hazardous Substance located on, under or
about the Proparty or (b} any violation by Owner or any tenant of any Environmental Law,
QOwner shall immediately notity Bank In writing as soon as Owner has reason to believe, a
there Is any such pending or threatened Investigation, claim, or proceeding. In such an, 3
event, Bank has the right, but not the obilgation, to participate in any such proceeding b
inciuding the right to receive copies of any documents relating to such proceedings. o

(5) Except as previously disclosed and acknowledged In writing to Bank, Owner and every W2
tanant have besn, are and shall remain In full compliance with any applicable Environmental s
Law.

{6) Except as previously disclosed and acknowledged In writing to Bank, there are no 5

Assignment of Leases & Renty (c)1684, Bankers Systems, In¢, St. Cloud, MN IL-268-041185-2.80 Inftials
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underground storage tanks, private dumps or open wells located on or under the Property
- and no such tank, dump or well shall bs added urless Bank first agrees in writing.

(7) Owner will reguiarly inspact the Property, monlitor the activities and operations on the
Property, and conflrm that all permits, licenses or approvals required by any applicable
Environmental Law are obtained and compiied with,

(8) Owner will permit, or cause any tenant to permit, Bank or Bank's agent to enter and

Inspect the Property and review all records at any reasonable time to determine: (a) the

existence, location and nature of any Hazardous Substance on, under or about the
Property; (b} the existence, location, naijure, and magnitude of any Hazardous Substance
that has been released on, under or about the Property; (c) whether or not Owner and any
tenant are in compliance with any applicable Environmentai Law.

(8) Upon Bank's request, Owner agrees, at Owner's expense, to engage a dqualified
environmental engineer to prepare an environmential audit of the Property and to submit the
rasults of such audit to Bank. The cholce of the environmental engineer who will perform
such audit Is subject to the approval of Bank.

{10} 'Bur¥ has the right, but not the obiigation, to perform any of Owner's obligations under
thic pzcagraph at Owner’s expense.

(11) As a curzanuence of any breach of any reprasentation, warranty or promise made in this
paragraph, ‘(¢) Owner wilf indemnify and hold Bank and Bank's successors or assigns
harmiess {rzin and agalnst ali losses, claims, demands, liabilities, damages, cleanup,
response and ramaciation costs, penalties and expenses, Including without limitation all
costs of litigation and _reasonable attorneys’ fees, which Bank and Bank's successors or
assigns may sustain; and (b) at Bank's discretion, Bank may release thls Agreement and in
return Owner will provige Benk with collateral of at Isast equal vaiue to the Property secured
by this Agreement without p/ejixdice to any of Bank’s rights under this Agreament.

(12} Notwithstanding any of the iaiguage contalned In this Agreement to the contrary, the
terms of this paragraph shall survive any foreclosure or satisfaction of any deed of trust,
mostgage or any obligation regardices of any passage of title to Bank or any disposition by
Bank of any or all of the Property. &:¢ claims and defanses to the contrary are hereby
walved.

11. ADDITIONAL POWERS OF BANK. In addition to all other ~uwers granted by this Agrsement and the
Mortgage, Bank also has the rights and powers, pursuant to the provisions of the lllinols Code of Civii
Procedure, Section 15-1101, et seq.

12, TERM. This Agreement shall remain in effect untl the Obligations ‘arm fully and finally paid. Upon
payment in full of all stich indebtedness, Bank shall exacute a release of thiz. Agreement upon Owner's
request.

13. GENERAL PROVISIONS.

A TIME IS OF THE ESSENCE. Time Is of the essence In Owner's performance ~f all duties and
obligations imposed by this Agreement.

B. NO WAIVER BY BANK. Bank's course of dealing, or Bank’s forbearance from, cr delay in, the
exarcise of any of Bank's rights, remedles, privileges or right to Insist upon Owner's strict
performance of any provisions conteined in this Agreement, or gther loan documents, shall not be
construed as a walver by Bank, unless any such waiver Is in writing and Is signed by Bank,

C. AMENDMENT. The provisions contained in this Agreement may not be amended, except through &}
a written amendmant which is signed by Owner and Bank. ot

D. INTEGRATION CLAUSE. This written Agreement and all documents executed concurrently s
herewith, represent the entire understanding between the partles as to the Obligations and may not el
be contradicted by evidence of prior, contemporangous, or subsequent oral agreements of the Y
parties.

E. FURTHER ASSURANCES. Owner agrees, upon request of Bank and within the time Bank @
specifies, to provide any information, and to execute, acknowiedge, deliver and record or file such

Assignment of Leases & Rents (c)1984, Bankers Systems, Inc. S1. Cloud, MN IL-26-04% 195-2.60 Initisls _
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further instrumaents or documents as may be required by Bank to secure the Note or confirm any
Jien.

F. GOVERNING LAW. This Agreement shall be govemed Dy the laws of the State of ILLINOIS,
provided that stch laws are not otherwise preempted by federal laws and regulations.

G, FORUM AND VENUE. In the event of iitigation pertaining to this Agreement, the exclusive forum,
venue and place of jurisdiction shall be in the State of ILLINOIS, unless otherwise designated In
writing by Bank or otherwise required by law.

H. SUCCESSORS. This Agreement shafl inure to the benefit of and bind the heirs, personal
representatives, successors and assigns of the partles; provided however, that Owner may not
assign, transfer or delegate any of the rights or obligations under this Agreement.

. NUMBER AND GENDER. Whenever used, the singular shall include the piural, the plural the
singuiar, and the use of any gender shall be applicable to all genders.

J. DEFINITIONS. The terms used in this Agreement, if not defined herein, shall have their meanings
as uafived in the other documents executed comtemporaneously, or in conjunction, with this
Agreemant,

K. PARAGARAPH HEADINGS. The headings at the beginning of any paragraph, or any subparagraph,
In this Agreer.ient are for convenlence only and shall not be disposftive in interpreting or construing
this Agreemei:t.

L. F HELD UNENFZJRCEABLE. |f any provision of this Agreement shali be held unenforceable or
void, then such prevision o the extent not otherwise limited by law shali be severable from the
remaining provisions ard shali in no way affect the enforceability of the remaining provisions nor the
validity of this Agreement,

M. NO ACTION BY BANK. Notliing contalned herein shall require the Bank to take any action.

OWNER/BORROWER:

LAU ENTERPRISES, INC.
an ILLINOIS corporation

O e

PAK LEUNG LAU v

Attest

{*Corposats seat may be aftixed, but failurs to atilx shall nat affact vaiidity o¢ rellance.)

stateor FL

. s8:
COUNTY OF (aol~

o
On this _ [y day of oy s 1993, g7Lf.'5-,g-:.]$l;,f Norg , 8
notary public, certify that PAK LEUNG LAU of LAU ENTERPRISES, INC, an ILLINQIS corporation,

personally known to me to be the same person whose name s subscribed to the foregoing Instrument,
appeared before me this day In person, and acknowledged that (he/she) signed and delivered the
instrument as (his/her) free and voluntary act, for the uses and purposes set forth,
My commission

OFHCM“ 'L' MBMEAL e

SHRISTOPHER B
I:ﬁ JL“’ I‘L’ﬂLIE. ’STATE OFulﬁgQ?s
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