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1. DATE AND PARTIES. Tha date of *is Real Estate Mortgage (Mortgage) is February 25, 1997, and the
parties and their malling addresses are the following:

CHICAGO, ILLINOIS 60601
Tax 1.D. # 36-2583514
(as Mortgages)

| \) MORTGAGOR:
LAU ENTERPRISES, INC.
_ Y an ILLINQIS corporation
2 26832 SOUTH WENTWORTH AVENUE
| CHICAGO, IL. 60616
- LaN
~ BANK:
j U LAKESIDE BANK
~J an ILLINO!S banking corporation
j > 55 WEST WACKER DRIVE
g J
™

2. MAXIMUM OBLIGATION LIMIT. The tfotal principal amount of the Obligalons secured by this
Morigage, not Including, however, any sums advanced for the protection of tha “riparty or Bank's
interest thereln, nor Interest, attorneys’ fees, paralegal fees, costs and other lega! %apenses, shall
not exceed the sum of $200,000.00, provided, however, that nothing contalned hereln shah consfitute
a commitment to make additional or future loans or advances in any amounis.

3. OBLIGATIONS DEFINED. The term “Obligations” Is defined as and includes the follawing:

A. A promissory note, No. 305, (Note) dated February 25, 1997, and executed by PAK LEUNG LAU
and LAU ENTERPRISES, INC. (Borrower) payable in monthly payments to the order of Bank,
which evidences a loan (Loan) to Borrower in the amount of $100,000.00, plus interest, and &l
extensions, renewals, modifications or substitutions thereof.

B. Al future advances by Bank to Borrower, to Mortgagor, to any ons of them or to any one of them
and others (and all other obligations referred to In the subparagraph(s) below, whether or not this
Mortgage Is specifically referred to In the evidence of indebtedness with regard to such future and

additional indebtedness).
C. Al additional sums advanced, and expenses incurred, by Bank for the purpose of insuring,
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preserving or otherwise protecting the Property (as herein defined) and its value, and any other
sums advanced, and expenses incurred by Bank pursuant to this Mortgage, pius interest at the
same rate provided for in the Note computed on a simple Interest method.

D. All other obligations, now existing or hereafter arising, by Borrower owing to Bank to the extant the
taking of the Property (as herain defined) as security therefor Is not prohibited by law, including but
not limited to labilltles for overdrafts, all advances made by Bank on Bomower's, and/or
Mortgagor's, behalf as authorized by this Mortgage and llabilities as guarantor, endorser or surety,
of Borrower to Bank, due or to become due, direct or indirect, absolute or contingent, primary or
secnndary, liquidated or uniiquidated, or joint, several, or joint and several.

E. Borrower's performance of the terms in the Note or Loan, Mortgagor's performance of any tarms In
this Martgage, and Borrower's and Mortgagor's performance of any terms In any deed of trust, any
trust deed, any trust indenture, any other mortgage, any deed to secure debt, any security
agreement, any assignment, any construction ioan agreement, any loan agreement, any assignment
of banetzial Interest, any guaranty agreement or any other agreement which secures, guaranties or
otherwiza ralates to the Note or Loan.

However, this Mortgars will not secure another debt:
A [f this Mortgage is-in Borrower's principal dwelling and Bank fails to provida (to all persons entitied)
any notice of right ~r rascission required by law for such other debt; or
B. i Bank falls to m2ie any disclosure of the existence of this Mortgage required by law for such
other debt.

. CONVEYANCE. In consideration of the Loan and Obligations, and to secure the Obligations (which

inciudes the Note according to its speciuc terms and the obligations in this Mortgage}, Mortgagor hereby
bargains, grants, mortgages, sells, conveys. 8 x warrants to Bank, as Morgagee, the following described
property (Property) situated in COOK Caunty, ILiNOIS, to-wit:

SEE EXHIBIT "A” ATTACHED HZRFETO AND MADE A PART HEREOF.

such property not constituting the homestead of Borruvier, together with all buildings, Improvements,
fixtures and equipment now or hereafter attached to the Pruparty, including, but not limited to, all heating,
alr conditioning, ventilation, plumbing, cooling, electrical 2rd lighting fixtures and equipment; all
landscaping; all exterlor and interlor improvements; all easemen.s, 'ssues, righis, appurtenances, rents,
royalties, ofl and gas rights, privieges, proceeds, profits, other minpials, water, water rights, and water
stock, crops, grass and timber at any time growing upon said land, iacluding replacements and aduitions
thereto, all of which shall be deemed to be and remain a part of the Proper~_ Al of the foregoing Proparty
shall be collectively hereinafter referred to as the Property. To have and to woic-the Property, together with
the rights, privileges and appurtenances thereto belonging, unto Bank forever to_cecure the Obligations.
Mortgagor does hereby warrant and defend the Property unto Bank foraver, againit ary claim or claims, of
all persons claiming or to claim the Property or any part thereof. Mortgagor further relarsas and waives all
rights under and by virtue of the homastead laws and exemption laws of the state of ILLINZS.

. INTEREST AND REPAYMENT OF THE OBLIGATIONS. The Note accrues interest from February 25, 1997,
on the unpaid principal balance at the rate of 8.25% per annum (Contract Rats) until the Note matures or
the obligation Is accelerated. After maturity or acceleration, the unpaid balance shall bear Interest at the
rate specified in the Note untkl paid. The Loan and the Note are limited to the maximum lawful amount of
interest (Maximum Lawful Interest) permitted under federal and state laws. |f the interest accrued and
collected exceeds the Maximum Lawful interest as of the time of collection, such excess shall be applied to
reduce the principal amount outstanding, unless otherwise required by law. [f or when no principal amount
is outstanding, any excess interest shall be refunded to Borrower according to the actuarial method.
Interest shall be computed on the basis of a 360-day year and the actual number of days elapsed.

Accrued Interest Is due and payable in 11 monthly paymsmis on the 25th day of each month,
beginning March 25, 1987, or the day following If the payment day Is a holiday or is a non-business
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day for Bank. Unless paid prior to maturity, the last schaeduled payment pius all unpald principal,
accrued interest, costs and expensas are dua and payable on February 25, 1998, which Is the date
of maturity. All amounis shall be paid In legal U.S. currency. Any payment made with a check will
constitute payment only when collected.

. 6, LENS AND ENCUMBRANCES. Mortgagor warrants and represents that the Property s free and clear of all
lisns and encumbrances whatsoever, except: THIS LOAN IS SUBJECT TO A FIRST MORTGAGE.
Mortgagor agrees to pay all claims when due that might result, if unpald, in the forsclosure, execution or
imposttion of any flen, claim or encumbrance on or against the Property or any part thereol. Mortgagor
may in good faith contest any such llen, claim or encumbrance by posting any bond in an amount
necessary 10 prevent such claim from becoming a Hen, clalm or encumbrance or to prevent its foraclosure
or axecution.

7. CORPORATZ WARRANTIES AND REPRESENTATIONS. If Mortgagor Is a corporation, Mortgagor makes to
Bank the followin warranties and representations which shall be continuing so long as the Obligations
remain outstandir.a:

A, Mortgagor I = corporation which is duly organized and validly existing in Mortgagor's state of
incorporation s renresented In the DATE AND PARTIES paragraph above; Morigagor is in good
standing under the1aws of all states in which Mongagor transacts business; Morgagor has the
corporate power eni-authority to own the Properly and to carry on lts businass as now being
conducted; Mortgagor Is tjunlified to do business in every jurisdiction In which the nature of #s
business or fts property makes such quallfication necassary; and Mortgagor is in compliance with
all laws, regulations, ardinances ard orders of public authorities applicable to .

B. The execution, dslivery ana rerormance of this Morgage by Morigagor and the borrowing
evidenced by the Note: (1) are 'wtrin the corporate powers of Mortgagor; (2} have been duly
atthorized by all requisite corporate action; (3) have received ali necessary governmental approval;
(d) will not violate any provision of law, ary order of any court or other agency of government or
Mortgagar's Articles of Incorporation or Byizws; and {5) will not violate any provision of any
indenture, agreement or other instrument to whick Mortgagor is a party or to which Mortgagor Is or
any of Mortgagor's property Is subject, including kit not limited to any provision prohiblting the
creation or impostition of any lien, charge or encumurance of any nature whatsogver upon any of
Mortgagor's property or assets. The Note and this morigage when executed and delivered by
Mortgagor will constitute the legal, valid and binding obl'gaiions of Mortgagor, and of the other
obitgors named therein, if any, in accordance with thelr respectiva terms,

C. Al other Information, reports, papers and data given to Bank wnh respect to Mortgagor or to others
obligated under the terms of this Morigage are accurate and courroct in all material respects and
complete insofar as completensss may be necessary lo give Bank a true and accurate knowledge
of the subject matter,

D. Mortgagor has not changed s name within the last six years, uniess othe wise disclosed in writing;
other than the trade names or fictitious names actually disclosed to Bank piior o execution of this
Mortgage, Mortgagor uses no other names; and unti the Obligations shall have haen paid in full,
Mortgagor hereby covenants and agrees to preserve and keep in full force and sffsct its existing
name, corporate existence, rights, franchises and trade names, and to continue the cperation of its
business In the ordinary course.

c6v1LE

8. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, mortgages, sells, conveys, warrants,
assigns and transfers as additional security all the right, title and imerest in and to any and ail:

A. Existing or future leases, subleases, licensas, guaranties and any other written or verbal agreements
for the use and occupancy of any portion of the Property, Including any extensions, renewals,
maodifications or substitutions of such agreements {alf referred to as “Leases”).

B. Rents, issues and profits (all referred to as “Rents”), inciuding but not fimited to security deposits,
minimum rent, percentaga rent, addilional rent, common area maintenance charges, parking
charges, real estate taxes, other applicable taxes, Insurance premium contributions, liquidated
damages following default, cancellation premiums, “loss of rents" insurance, guest receipts,

-
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revenues, royalties, proceeds, bonuses, accounts, contract rights, general intangibies, and all rights

and claims which Mortgagor may have that in any way pertain to or are on accourt of the use or
occupancy of the whole or any part of the Property.

In the event any item listed as Leases or Rents Is determined to be personal property, this Mortgage will
also be regarded as a security agresment,

Mortgagor will promptly provkle Bank with true and correct coples of all existing and future Leases.
Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not In default. Except for
one lease period's rent, Mortgagor will not collect In advance any Renis due in future lease periods, uniess
Mortgagor first obtains Bank's written consent. Upon detault, Mortgagor will receive any Rents in trust for
Bank and Mortgagor will not commingle the Rents with any other funds. Any amounts collected shall be
applied at Bunk's discretion first to costs of managing, protecting and preserving the Property, and to any
other necessaiv. related expenses Iincluding Bank's court costs. Any remaining amounts shall be applied to
reduce the Qliigacans.

Mortgagor agrees iivi this assignment is immediately effective between the parties to this Mortgage and
effective as to third parties-on the recording of this Mortgage. Mortgagor agrees that Bank Is entitied to
notify Mortgagor or Mortgagor's tenants to make payments of Rents due or to become due directly to Bank
after such recording, however Bank agrees not to notify Mortgagor's tenants untift Mortgagor defaults and
Bank notifies Mortgagor of the Zafulit and demands that Morigagor and Mortgagor's tenants pay ail Rents
due or to become dus directly to Pdnii, On receiving the nofice of default, Mortgagor will endorse and
deliver to Bank any payments of Rente. |f Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Rank is entitied to receive relie! from the automatic stay in
bankruptcy for the purpose of enforcing thie-gssignment under state and fedaral law and within Mortgagor's

bankruptey proceedings.

Mortgagor warrants that no default exists under the ‘esses or any applicable fandlord law. Mortgagor also
warrants and agrees to maintain, and to require the terarts to comply with, the Leases and any applicable
law. Mortgagor will promptly notify Bank of any noncumlance. If Mortgagor neglects or refuses to
anforce compliance with the terms of the Leases, then Banl’ rav opt to enforce compliance to the extant
that the law permits. Mortgagor will obtain Bank's writteyi authorization before Mortgagor consents to
sublet, modify, cancel, or otherwise alter the Leases, to accept t1e svmrender of the Property covered by
such Leases (unless the Leases so require), or to assign, comproriize, or encumber the Leases or any
future Rents. Mongagor will hold Bank harmless and indemnify Baik ror any and all liability, loss or
damage that Bank may Incur as a consequence of the assignment under this aragraph.

. EVENTS OF DEFAULT. Mortgagor shall be in default upon the occurrence of any i the following events,
circumstances or conditions (Events of Default);
A. Fallure by any party obligated on the Obligations to make payment when due; ur
B. A default or breach by Borrower, Mortgagor or any co-signer, endorser, surety, ¢+ guarantor under
any of the terms of this Mortgags, the Note, any construction loan agreement’ o other loan
agreement, any security agreement, morigage, deed to secure debt, deed of trust, trust deed, or
any other document or Instrument evidencing, guarantying, securing or otherwise relating to the
Obligations; or
. The making or furnishing of any verbal or written representation, statement or warranty to Bank
which is or becomes false or incorrect in any material respect by or on behalf of Mortgagor,
Borrower, or any one of them, or any co-signer, endorser, surety or guarantor of the Obligations; or
Failure to obtain or maintain the insurance coverages required by Bank, or insurance as Is
customary and proper for the Property (as herein defined); or
. The death, dissolution or insolvency of, the appointment of a recelver by or on behalf of, the
assignment for the beneftt of creditors by or on behalf of, the voluntary or involuntary termination of
existance by, or the commencement of any proceeding under any present or future federal or state
insolvancy, bankruptcy, reorganization, composition or deblor reliet iaw by or against Mortgager,
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Borrower, or any one of them, or any co-signer, endorsar, surety or guarantor of the Obligations; or
F. A good falth belief by Bank at any time that Bank is Insecure with respect to Borrower, or any
co-signer, endorser, surety or guarantor, that the prospect of any payment is impaired or that the
Praperty (as herein defined) is impaired; or
G. Fallure to pay or provide proot of payment of any tax, assessment, renf, insurance premium,
escrow or escrow deficlency on or before its due date; or
; H. A materlal adverse change in Morgagor's business, Including ownership, management, and
financlal conditions, which in Bank's opinion, impairs the Property or repayment of the Obligations;
or
L. A transfer of a substantial part of Mortgagor's money or property; or

J. If all or any part of the Property or any interest therein is sold, leased or transfarred by Montgagor
axcept as permitted in the paragraph below entitied “DUE ON SALE OR ENCUMBRANCE",

10. REMEDIES Civ. DEFAULT. At the option of Bank, all or any part of the principal of, and accrued interest
on, the Obligaticsis shali become immediately due and payable without notice or demand, upon the
occurrence of an Cvant of Default or at any time thereafter. In addition, upon the occurrence of any Event
of Default, Bank, at e untion, may immediately commence foreclosure proceedings and may Immediateiy
invoke any cr 2l other venie-lles provided In the Note, this Mortgage or related documents. Bank s entitied
to all rights and remedies ‘provided at law or equity whether or not expressly stated in this Morigage. By
choosing any remedy, Bank does.nat waive fis right to an Immediate use of any other remady if the event
of default continues or occurs agaln

11. DUE ON SALE OR ENCUMBRANCE, Bank may, at Bank's option, declare the entire balance with all
accrusd Interest on the Obligations to te 'mmediately dus and payable upon the contract for, or creation
of, any lian, encumbrance, transfer or sale ‘nf.(he Property, or any portion thereof, by Mortgagor. Lapse of
time or the acceptance of payments by Bank ziter such creation of any lien, encumbrance, transfer or sale,
or contract for any of tha foregoing, shall not be jeeried a waiver or estoppel of Bank’s right 1o accelerate
the Qbligations. If Bank exercises such aption to acreivrate, Bank shall mall, by certified mail or otherwise,
Mortgagor notice of acceleration to the address of Mo:igagor shown on Bank's records; the notice shal!
provide for a period of not less than 30 days from the ‘dute the notice is malled within which Mortgagor
shall pay the sums declared due. |f Mortgagor fails to pay such sums prior to the expiration of such
period, Bank may, without further notice or demand on Mcrigagor, invoke any remedies permitiad on
Default, This covenant shall run with the Property and shall remen i effect until the Obligations and this
Mortgage are fuily paid.

In the preceding paragraph, the phrase “transfer or sale” includes the cinveyance of any right, title or
interest in the Property, whether voluntary or involuntary, by outright sale, detd, Installment contract sale,
land contract, contract for deed, leasehold Interest with a term greater than thioe years, lease-option
contract of any other method of conveyance of the Property interests; the term “laternst” includes, whether
legal or equitable, any right, title, interest, lien, clalm, encumbrance or propristary righi, Lhoate or Inchoate,
any of which Is superior to the Hen created by this Mortgage.

12. PDSSESSION ON FORECLOSURE. If an action is brought to foreclose this Moitgage for all or any part
. of the Obligations, Mortgagor agrees that the Bank shail be entitled to immediate possession as Mortgagee
: In possession of the Property to the extent not prohibited by faw, or the court may appoint, and Mortgagor
g hereby consents to such appointment, a receiver to take possession of the Property and to collect and
receive rents and profits arising therefrom. Any amoumts so collected shall be used to pay taxss on,
provide insurance for, pay costs of needed repairs and for any other expenses refating to the Praperty or ;
the foreclosure proceedings, sale expenses or as authorized by the court. Any sum remalning after such
payments will be appiled to the Obligations.

PR A A

13. PROPERTY OBLIGATIONS, Morngagor shali promptly pay alt taxes, assessments, levies, water rents, other
rents, insurance premiums and all amounts due on any encumbrances, if any, as they become due.
Mortgagor shall provide written proof to Bank of such payment(s).
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14, INSURANCE, Mortgagor shall insure and keep Insured the Praperty against loss by fire, and other hazard,
casuaity and loss, with extended coverage Including but not limited to the replacement value of all
improvemerts, with an insurance company acceptable to Bank and in an amount acceptabie to Bank.
Such insurance shell contain the standard “Morigagee Clause” and where applicable, *Loss Payes Clause”,
which shail name and endorss Bank as mortgagee and loss payee. Such Insurance shall also contain &
provision under which the Insurer shall give Bank at least 30 days notice before the cancellation, termination
or material change in coverage.

if an Insurer elects 1o pay a fire or other hazard loss or damage claim rather than to repalr, rebuild or
replace the Property lost or damaged, Bank shall have the option 1o apply such Insurance proceeds Upon
the Obligations secured by this Mortgage or to have sakl Propeny repaired or rebuilt. Mortgagor shall
deliver or cause 1o deliver evidence of such coverage and copies of all notices and renewals relating
thereto. Bant: shall be entitled to pursue any ciaim under the insurance ff Morigagor fafis to promptly do so,

Mortgagor shuil pay the premiums required 10 maintain such insurance in effect until such time as the
requirement for cur'i-insurance terminates. In the event Mortgagor falls to pay such premiums, Bank may,
at ts option, pay suct premiums. Any such payment by Bank shall be repavable upon demand of Bank or
if no demand is made,in-accordance with the paragraph below titled "BANK MAY PAY”.

15. WASTE. Marigagor shan not alienate or encumber the Property to the prejudice of Bank, or commi,
permit or suffer any waste, (impairment or deterioration of the Property, and regardiess of natural
depreciation, shall keep the Propertv-and all its Improvements at all times in good condition and repalr.
Mortgagor shall comply with and no. vioate any and all laws and regulations regarding the use, ownership
and occupancy of the Property. Mortgege. shall perform and abide by all obligations and restrictions under
any declarations, covenants and other docimants governing the use, ownarship and occupancy of the

Proparty.

16. CONDITION OF PROPERTY. As to the Propenty, veiigagor shall:

A. keep all bulldings occupled and keep all bullgings, structures and improvements In good repalr,

B. refrain from the commission or ailowance of arv- acts of waste or Impalrmant of the value of the
Property or lmprovements thareon.

C. not cut or remave, or permit to be cut or removed, #.ny wood or timber from the Property, which
cutting or ramoval would adversely affect the value of the Plopetv.

D. prevent the spread of noxious or damaging weeds, preservs 2nd prevent the eroslon of the soil
and continuously practica approved methods of farming on ‘thy Property if used for agricultural

purposes.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A. As used In this paragraph:

(1) “Ervironmentai Law” means, without limitation, the Comprehzasize Environmental
Response, Compensation, and Llabllity Act {"CERCLA®, 42 U.S.C. 8601 4t-53q.), all federal,
state and local laws, regulations, ordinances, court orders, atlorney geva:ai opinions or
interpretive fetters concerning the public heaith, safety, welfars, environment or a Hazardous
Substance (as defined herein).

(2) *Hazardous Substance” means any toxic, radioactiva or hazardous material, waste,
pollutant or contaminant which has characteristics which render the substance dangerous
or potentially dangerous to the public health, safety, welfare or the environment. The term
includes, without limitation, any substances defined as ‘hazardous material,” “toxic
substances,” “hazardous waste” or “hazardous substance” under any Environmental Law.

B. Mortgagor represents, warrants and agrees that:

(1) Except as previously disclosed and acknowledged in writing to Bank, no Hazardous
Substance has been, is or will be located, transported, manufactured, treated, refined, or
handled by any person on, under or about the Property except in the oidinary course of
business and in strict compliance with all applicable Environmental Law.

Morigage (c)19684, Bankers Systems, Inc. St, Cloud, MN {L-79-052685-2.80 Initlals
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(2) Except as previously disclosed and acknowledged in writing to Bank, Mongagor has not
and shall not cause, contribute 1o or permit the release of any Hazardous Substance on the
Property.

{3) Mortgagor shall immediately notty Bank i (a) & release or threataned release of
Hazardous Substance occurs on, under or about the Proparty or migrates or threatens to
migrate from nearby property; or (b) there Is a violation of any Environmental Law
gonceming the Property. In such an evert, Mortgagor shall take all necessary remedial
action in accordance with any Environmental Law.

{4) Except as previously disclosed and acknowledged in writing to Bank, Mortgagor has no
knowledge of or reasan to belleve there is any pending or threatened Investigation, claim,
or proceeding of any kind relating to (a) any Hazardous Substance located on, under or
about the Proparty or (b) any violation by Mortgagor or any tenant of any Environmental
Law. Mortgagor shafl immediately notify Bank in writing as soon as Mortgagor has reason
10 believe there Is any such pending or thraatened investigation, claim, ar procseding. In
sushi an event, Bank has the right, but not the obilgation, to panicipate In any such
proceading including the right to recelve copies of any documents relating to such
Proce=Cins.

{5) Except as proviously disclosed and acknowledged in writing to Bank, Mortgagor and every
tenant have basn, are and shall remain In full compliance with any applicable Environmentat
Law.

(6) Except as previcusly disclosed and acknowledged in writing to Bank, thers are no
underground storage tring, private dumps or open welis located on or under the Property
and na such tank, dumn or well shall be added uniess Bank first agrees in writing.

(7) Mortgagor will regularly inepect the Property, monitor the activitles and operations on the
Property, and confirm that ‘all rarmits, licenses or approvals required by any applicable
Environmental Law are obtained :ind complied with,

(8) Mortgagor will permit, or cause ary tenant to permit, Bank or Bank's agent to enter and
inspect the Property and review all recoids at any reasonable time to determine: (a) the
existence, location and nature of any rezardous Substance on, under of about the
Property; {b) the existance, location, natiie, end magnitude of any Hazardous Substance
that has been released on, under or about the Pioperty; (¢} whether or not Mortgagor and
any tenant are In compiiance with any appiicable Cnvironmental Law.

{9) Upon Bank's request, Mortgagor agrees, at Mongago.'s expense, o engage a qualified
anvironmental engineer o prepare an environmental aurit-of the Property and to submit the
results of such audht to Bank. The choice of the envircnimntal engineer who will perform
such audit is subject to the approval of Bank.

(10) Bank has the right, but not the abligation, to perform any of Mcrgagor's obiigations under
this paragraph at Morngagor's expense.

(11) As a consequence of any breach of any representation, warranty ¢r promise made In this
paragraph, (a) Mortgagor will indemnify and hold Bank and Bank's succrisors or assigns
harmless from and against all fosses, clalms, demands, liabiiities, dumapes, cleanup,
response and remediation costs, penalties and expenses, including without uinitation afl |
costs of litigation and reasonable aftorneys' fees, which Bank and Bank's successors of :\‘1
assigns may sustain; and (bj at Bank's discretion, Bank may release this Mortgage and in >
return Mortgagor will provide Bank with collateral of at least equal value to the Property .
secured by this Mortgage without prejudice to any of Bank's rights under this Mortgage. e

(12) Notwithstaniing any of the language contained in this Mortgage to the contrary, the terms (5
of this paragraph shall survive any foreclosure or satisfaction of any deed of trust, mortgage )
or any obligation regardless of any passage of title to Bank or any disposition by Bank of o g
any or all of the Property. Any claims and defenses to the contrary are hereby walved.

18. INSPECTION BY BANK, Bank or its agents may make or cause 1o be made reasonable entries upon the
Property and inspact the Property provided that Bank shall make reasonable sfforts to give Martgagor prior
notice of any such inspection,
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19, PROTECTION OF BANK'S SECURITY. If Mortgagor falls to perform any covenant, obiigation or
agreemeant contained In the Note, this Mortgage ur any loan documents or if any action or proceeding is
commenced which materlally affects Bank's Interest in the Property, inciuding, but not limited to,
foreclosure, eminent domaln, Insolvency, housing or Environmental Law or law enforcement, or
arangements or proceedings Involving a bankrupt or decedent, ther: Bank, at Bank's sole optlon, may
make such appearances, disburse such sums, and take such action as Is necessary to protect Bank's
interest.  Mortgagor hereby assigns to Bank any right Mortgagor may have by reason of any prior
encumbrance on the Property or by law or otherwise 10 cure any default under saki prior sncumbrance.
Without Bank's prior written consent, Mortgagor will not partition or subdivide the Propeity.

20. COLLECTION EXPENSES. in the evant of any default or action by Bank for collection of the Obligations,
for protection of the Property or for foreclosure, Mortgagor agrecs to pay all fees and expenses incurred by
Bank. Suchfees and expenses inciude but are not limited to filing fees, stenographer fees, witness fees,
costs of palization, foreclosure minutes, and other expenses of coilecting and entorcing the Obigations
and protecting tha Praperty. Any such collection expenses shall be added to the principal amount of the
Obligations, shall. ur2rue interast at the same rate as the Obligations and shall be secured by this Mortgage.

21. ATTORNEYS' FEEL. )2 the event of any default or action by Bank for collection of the Obligations, for
protection of the Property cr for foreciosure, Mortgagor agrees to pay reasonable attornays' fees, paralegal
fees and other legal expenses incurred by Bank., Any such reasonable attorneys’ fees shall be added to the
principal amount of the Obligitions, shail accrue Interest at the same rate as the Obligations and shall be
secured by this Mortgage.

22, CONDEMNATION. In the evant all or'ary part of the Profarty {Including but not limited to any sasement
therein) Is sought to be taken by private iaking or by virtue of the law of eminent domain, Mortgagor will
promptly give written notice to Bank of the istitution of such proceedings. Martgagor furthar agrees to
notify Bank of any attempt to purchase or approrriais the Property or any easement therein, by any public
authority or by any other person or corporation claiming or having the right of eminent domain or
appropriation. Morigagor further agraes and direcieirat all condemnation proceeds or purchase money
which may be agreed upon or which may be found to o cue shall be paid to Bank as a prepayment under
the Note. Mortgagor also agrees to notify the Bank of any nroceedings Instiluted for the establishment of
any sewer, watar, conservation, ditch, drainage, or other disirizt-ialating to or binding upon the Property or
any part thereof. Al awards payable for the taking of title to, or pussesslon of, or damage to all or any
portion of the Property by reason of any private taking, condemnatior, eminent domain, change of grade,
or other proceeding shall, at the option of Bank, be paid to Bank.( Such awards or compensation are
hereby assigned to Bank, and jucdgment therefor shall be entered In favor of Eank.

When paid, such awards shall be used, at Bank's option, toward the payment o the Obligations or payment
of taxes, assessments, repairs or other items provided for In this Mortgage, whethar aua or not, all in such
order and manner as Bank may determine. Such appiication or release shall not cuie-ur-walve any default.
In the event Bank deems it necessary to appear or answer in any condemnation zrtion, hearing or
proceeding, Mortgagor shall hold Bank harmless from and pay all legal expenses, including =ut not limited
to reasonable attorneys’ fees and paralegal fees, court costs and other expenses.

23. OTHER PROCEEDINGS. If any actlon or proceeding Is commenced to which Bank Is made or chooses
1o become a party by reason of the execution of the Note, this Mortgage, any loan documents or the
existance of any Obligations or in which Bank deems 1t necessary to appear or answer in order to protect
fts interests, Mortgagor agrees 1o pay and to hold Bank harmiess for all liabilities, costs and expenses paid
or incurred by Bank in such action or proceedings, including but not limited to reasonable attornays’ fees,
paralegal fees, court costs and all other damages and expenses.

24, WAIVER BY MORTGAGOR. To the extent not specifically prohlbited by law, Mortgagor hereby walves and
releasas any and all rights and remedies Mortgagor may now have or acquire in the future refating to:
A. homestead,
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. exemptions as to the Property;

. redemption;

. right of reinstatement;

. appraisement;

. marshalling of lens and assets; and

. statutes of limiations.
in addition, redemption by Mortgagor after foraclosure sale is expressly walved to the extent not prohibitad
by law.

25. PARTIAL FORECLOSURE. In case of default i1 the payment of the Obligations or in case of payment by
Bank of any tax, insurance premium, cost or axpense or the filing, Imposition or attachment of any lien,
judgment or encumbrance, Bank shall have the right, without declaring the whole indebtedness due and
payable, to foraciose against the Property or any part thereof on account of such specific default. This
Mortgage skai! rontinue as a lien on any of the property not sold on foreclosure for such unpald balance of
the Obligations.

26. BANK MAY PAY. Y Mortgagor fails to pay when due any of the items it is obligated to pay or fails to
perform when obligated 1o perform, Bank may, at its option:
A. pay, when dus, ihsteiiments of principal, interest or other obligations, in accordance with the terms
of any mortgage or4ssignment of beneficlal interest senior to that of Bank's lien interest;
B. pay, when dus, instalimants of any real estate tax imposed on the Property; or
C. pay or perform any other oblication relating to the Property which affects, at Bank's sole discretion,
the interest of Bank in the Proderty.

Mortgagor agrees to indemnify Bank and 'iold Bank harmiess for all the amounts so paid and for Bank's
costs and expenses, including reasonable attor: ays’ fees and paralegal fees.

Such payments when made by Bank shall be added.to the principal balance of the Obligations and shall

bear interest at the rate provided for by the Note as of tha date of such payment. Such payments shall be
a part of this lien and shall be secured by this Mortgege, having the benefit of the llen and lts priority.
Mortgagor agrees to pay and to relmburse Bank for all such %@ ments.

27. GENERAL PROVISIONS.

A. TIME IS OF THE ESSENCE. Time Is of the essence in Mortgagor's performance of all duties and
obligations imposed by this Mortgage.

B. NO WAIVER BY BANK. Bank's course of dealing, or Bank's {orhearance from, or delay in, the
exercise of any of Bank's rights, remedies, privileges or right to insist upon Mortgagor's strict
performance of any provislons contained In this Mortgage, or other kazn dncuments, shall not be
construed as a walver by Bank, uniess any such walver is in writing and (Is s gned by Bank. The
acceptance by Bank of any sum in payment or partiel payment on the Obligatiut: after the balance
is due or i5 accelerated or after foreclosure proceedings are filed shall not corstitute a walver of
Bank’s right to require full and complete cure of any existing default for which such-2stions by Bank
were taken or fts right to require prompt payment when due of all other remaining sums due under
the Obligations, nor will #t cure or waive any default not completely cured or any other defaults, or
operate as a defense to any foreclosure proceedings or deprive Bank of any rights, remedies and
privileges due Bank under the Note, this Mortgage, other loan documents, the law or equity.

., AMENDMENT. The provisions contained in this Mortgage may not be amended, except through a
written amandment which is signed by Mortgagor and Bank.

. INTEGRATION CLAUSE. This written Morigage and all documents executed concurrently herewkh,
represent the entire understanding between the parties as to the Obligations and may not be
contradicted by evidence of prior, contemporaneous, or subseguent oral agreements of the parties.

. FURTHER ASSURANCES. Mortgagor agrees, upon request of Bank and within the time Bank
speciies, to provide any information, and to execute, Acknawledge, deliver and record or file such
further instruments or documents as may be required by Bank to secure the Note or confirm any
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F. GOVERNING LAW. This Morgage shall be governed by the laws of the Sfate of ILLINOIS,

provided that such laws are not otherwise preempted by federal laws and reguiations.

G. FORUM AND VENUE. In the evant of litigation pertaining to this Mortgage, the exclusive forum,

F venue and place of jurisdiction shail be in the State of ILLINOIS, unless otherwise designated in

i writing by Bank or otherwise required by law.

L H. SUCCESSORS. This Mortgage shall Inure to the beneft of and bind the helrs, personal
representatives, successors and assigns of the partles; provided however, that Mortgagor may not
assign, transfer or delegate any of the rights or obligations under this Mortgage.

). NUMBER AND GENDER. Whenever used, the singular shall include the plural, the plural the
singular, and the use of any gender shatl be applicable to all genders.

J. DEFINITIONS. The terms usad In this Montgage, ff not defined hereln, shall have their meanings as
definez.in the other documents executed contemporaneously, of In conjunction, with this Mortgage.

K. PARACAAPH HEADINGS. The headings at the beginning of any paragraph, or any subparagraph,
in this Mritgage are for convenience only and shall not be disposlitive in interpreting or construing
this Mortgzyn.

L. IF HELD UNZrTORCEABLE. I[f any provision of thls Mortgage shall be held unenforceable or vaid,
then such provisiedi to the extent not otherwise fimited by law shall be severable from the remaining
provisions and sheli 11 no way affect the enforceabllty of the remaining pravisions nor the vaildity of
this Morigage.

M. CHANGE IN APPLICATCN. Mortgagor wiil notify Bank in writing prior to any change in
Mortgagor's name, address, or.cther application Information,

N. NOTICE. All notices under this Mortgage must be in writing. Any notice given by Bank to
Mortgagor hersunder will be effecth e upon personal delivery or 24 hours after maliing by first class
United States mail, postage prepaid, addressed to Morlgagor at the address Indicated below
Mortgagor's name on page one of nis Morgage. Any notice given by Moartgagor to Bank
hereunder will be effective upon recelpt by bank at the address Indicated below Bank's name on
page one of this Mortgage. Such addresses-may be changed by writter notice to the other party.

0. FILING AS FINANCING STATEMENT. Morigryjor agiees and acknowiedges that this Morigage
also suffices as a financing statement and as sucnroay be flled of record as a financing, statement
for purposes of Article 9 of the ILLINOIS Uniform Cummercial Code. A carbon, photographic or
other reproduction of this Mortgage Is sufficlent as a finz.7Cing statemnent.

28. ACKNOWLEDGMENT. By the signature(s) below, Mortgagor ackiiovadges that this Mortgage has been
read and agreed to and that a copy of this Mortgage has been recelved by the Mortgagor.

MORTGAGOR:
LAU ENTERPRISES, INC.

an ILLINOIS cqrporation
p d/@ m m [Corporuir Ssal*]

PAK LEUNG LAU
ng Mﬂ\ﬁ

o, A
Attest ,}«’W W

{*Corpora)e s0al may be affixed, but fatiure to affix shall not attect validity or reliance.)

qzEsY 4P
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STATE OF%I
coll))
COUNTY {

On this Wayatﬁk JQ_Q_@.I. i & ! QA%QE)‘ é!: . a
nofary plblic, certify “thal PAK LEUNG LAU of LAU ERPRISES, INC«+ an ILLINOIS corporation,

personally known to me 10 be the same person whose name e subscribed to the foregoing instrument,

appearsd before me this day In person, and acknowledged that (he/she) signed and delivered the
instrument as (his/her) free and voluntary act, for the uses and puriyoses set forth.

My commission explres: j/
— NOTARY PUBLIC
"OFFICIAL SEAL"
JULIE ABEL
~ NBTARY PUBLIC, STATE OF ILLINOIS
o7 COMMISSION EXPIR

THIS 1S THE ZAST P . EXHIBITS AND/OR ADDENDA MAY FOLLOW,

9‘366‘71' L o
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EXHIBIT A

A PARCEL OF LAND, COMPRISED OF LOTS OR PARTS THEREOF IN BLOCKS 24 AND 41 IN
CANAL TRUSTEES® RESIBDIVISION OF BLOCKS 20, 24, 40, 41, 43 AND 44, OR PARTS
THEREGF IN CANAL TRUSTEES NEW SUBDIVISION AFDRESASID, TOGETHER WITH ALL OR PART
OF THE VACATED STRZETS AND ALLEYS LYING BETWEEN ANR ADJOINING SAID BLOCKS, ALL IN
THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 21, TOWNSHIP 33 NURTH, RANGE 14 EAST OF
THE THIRD PRINCIFAL MERIDIAN WHICH PARCEL OF LAND IS BOUNDED AND DESCRIBED AS
FOLLOWS:

BECINING AIF THE SOUTHEASTERLY CORMER OF LOT 4 OF JADE GARDEN UNIT 2 ACCORDING TO
THE PLAT THEZzOF RECORDEID IN THE RECORDIR‘S OFFICE OF COOK COUNTY, ILLINOIS ON
DECEMBER B, L1530 AS DOCUMENT NO. 95849665; THENCE NORTH 11 DEGREES 54 MINUTES 15
SECONDS WEST ALZH THE EASTERLY LINE OF SAID LOT 4, A DISTANCE OF 171.2} FEET 70
ITS INTERSECTION %27i THE CENTERLINE OF A VACATED ALLEY; THENCE NORTH 00 DEGREES
11 MINUTES 22 SECOND: WEST ALONG THE CENTERLINE, AND ALONG ITS NORTHWARD
EXTENSION THEREOF OF-LAID VACATED ALLEY, A DISTANCE OF 30.38 FEET TO ITS
INTERSECTION WITH THE NOKTHZ!STWARD EXTENSION OF THE NORTHWESTERLY. LINE OF SAID
BLOCK 41; THENCE NORTH &4 TEGRERS 00 MINUTES 23 SECONDS EAST ALONG SAID
NORTHEASTHARD EXTENSION OF TH! NCRTHWESTERLY LINE OF SAID BLOCK 41, A DISTANCE CF
31,23 FEET TO I1TS INTERSECTION WiTi{ THE CENTERLINE OF VACATED WEST CULLERTON
S$TREET; THENCE NORTH 89 DEGREES NS¢ MJNUTES 16 SECONDS EAST ALONG SAID CENTERLINE
OF SAID VACATED WEST CULLERTON STREA™ & DISTANCE OF 67.43 FEET TO A POINT;
THENCEZ NORTH 00 DEGREES D5 MINUTES 44 SEZCMDS WEST A DISTANCE OF 33.00 FEET 70
ITS INTERSECTION WITH THZ NORTH LINE OF SAID VACATED WEST CULLERTON STREET;
THENCE NORTH 44 DEGREES 1)1 MINUTES 15 SECONWDS EAST ALONG THE SOUTHEASTERLY LINE
OF THE PARCEL OF LAND IN SAID BLOCK 24 CONVEVED TO THE CHICAGO, MADISON AND
NORTHERN RAILROAD COMPANY BY DEED RECORDED INSAID RECORDER’S OFFICE ON JULY 3,
1300 AS DOCUMENT NO. 2981686, A DISTANCE OF 18%.48 FEET TD A POINT; THENCE SOUTH
Ji DEGREES 54 MINUTES 15 SECONDS EAST, A DITANCE A0 242.62 TD A POINT; THENCE
THENCE SOUTH 55 DEGREES 05 MINUTES 45 SECONDS WEST A DISTANCE OF 304.59 FEET TQ
THE POINT OF BEGINNING, ALL IN COOK CQUNTY, ILLINGIS.

P.L.N.# 17-21-508-008~-0000
17-21-508-025-0000
17-21-508-039-0000
17-21-508-043-0000

PROPERTY ADDRESS: ONE PLUS ACRE VACANT PARCEL OF LAND
LOCATED ON TAN COURT.
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