FFICIAL COPY

PARK RIDGE COMMUNITY BANK ! € ¢
ST PR ) . 47149093

- WHEN RECORDED MAR TO:

PARK RIDGE COMMUN
626 TALCOTT ROAD
PARK RIDGE, IL 60068

ANK

SEND TAX NOTICES TQ:

DETLEF STRANGMANN and DIANE

M. STRANGMANN

2734 N. ORYOR ¢ PLACE

ARLINGTON HE.GHTS, IL. 60008
FOR RECORDER'S USE ONLY

e

Ao 1A é’crf tdie

This Mort, ared by: PARK FUGE COMMUNITY BANK
9nge prep o 626 TALCS 1 T ROAD
PARK RILGE, IL. 60068

 MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 20, 19%7, between DETLEF STRANGMANN and DIANE M.
STRANGMANN, HIS WIFE, IN JOINT TENANCY., whoaz address is 2734 N. DRYDEN PLACE, ARLINGTON
HEIGHTS, IL 80004 (referred 1o below a8 "Grantor”); ang PARK RIDGE COMMUNITY BANK, whose address

Is 826 TALCOTT ROAD, PARK RIDGE, iL 60068 (referred lo helow as "Lender”). <

GRANT OF MORTGAGE. For valuable consideration, Granlor mo:#zages, warrants, and conveys o Lender ail ;i}
of Grantor's right, title, and interest in and to the following described (ea; property, tagether with all existing or fs
subsequently erected or affixed buildings, improvements and fixtuies. all easements, rights of way, and =
appurtenances; all water, water riphts, watercourses and ditch rights (including stock in utilities with ditch or &
irrigation rights); and all cther rights, royalties, ang profits relating to the real preoarty, including without limitation 2
all minerals, oil, gas, gecthermai and similar matters, focated in COOK Counly, State of llinois (ihe “Real

Property”):
LOT 132 IN NORTHGATE, UNIT TWO, BEING A SUBDIVISION IN THE SOUTRESSY 1/4 OF SECTION 8,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIGIAN 1?1 COOX COUNTY,
ILLINOIS.
The Real Property or its address is commonly known as 2734 N. DRYDEN PLACE, ARLINGTON HEIGHTS, IL
60004. The Real Property tax identilication number is 03~08-404-025-0000.
Grantor presently assigns to Lender afl of Grantor's right, title, and interest in and 10 all leases of the Property and
aif Rents from the Property. (n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
February 20, 1897, between Lender and Grantor with a credit limit of $50,000.00, together with all renewals
of, extensions of modifications of refinancings of, consclidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is February 20, 2006. The interest rale under the Cred/itv

y
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Agreement is a variable interest rate based upon an index. The index currently is 8.250% per annum. The
interest rate to be applied to the outstanding account balance shall be at a rate equal to the index. subject
however 1o the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 20.000% per annum or the maximum rate allowed by applicable law.

Exiating Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described Lelow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means DETLEF STRANGMANN and DIANE M. STRANGMANN. The Grantor is
the mortgagor under this Morgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.

improvements.-. The word "Improvements™ means and includes without limitation ail existing and future
improvements, (ouildings, structures, mobile homes affixed on the Real Property, facHities, additions,
replacements ano uther construction on the Real Property.

Indebledness. The woic "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expendz0 or advanced by Lender 1o discharge obligations of Granlor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specftally, without limitation, this Morigage secures a revolving lire of credit |
and shail secure not only the smovst which Lender has presently advanced to Grantor under the Credit
Agreement, but alsc any future smounts which Lender may advance to Grantor under the Credit
Agresment within twenty (20) yesrs fior: the date of this Mortgage to the same extent ss if such future
advance were made as of the date of tiv: execution of this Mortgage. The revolving line of credit
obligales Lender to make advances to Grantor 2o long as Grantor complies with all the terms of the
Credit Agreement and Relsted Documents. Such sdvances may be made, repsid, and remade from time
to lime, subject to the limitation that the total ouwsterding balance owing at any one time, not including
finance charges on such balance at a fixed or variabiz :s'e or sum as provided in the Credit Agreement,
any ternporsry overages, other charges, and any smouria expended or advanced as provided In this
paragraph, shall not excsed the Credit Limit as provided i1 the Credit Agreement. 1 is the intention of
Grantor and Lender that this Morigage secures the balance ouistanring under the Credit Agreement from
time to time from zero up lo the Credit Limit as provided above aiic 9y intermedisfe balance. At no time
shall the principal amount of indebledness secured by the Mortgap:, not including sums sdvanced to
protect the security of the Mortgage, exceed $100,000.00.

Lender. The word "Lender” means PARK RIDGE COMMUNITY BANK, its_successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lewcead,@nd includes without
limitation all assignments and security interest provisions refating to the Persenal Proped and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, anc cther articles of
personal property now or hereafter owned by Grantor, and now or hereaher attached or affixed to the Real
Property: together with all accessions, parts, and additions to, all replacements ol, and all substitutions for. any
of such property, and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property, The word "Property” means collectively the Rea! Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage™ section.

Related Documents. The words "Related Documents” mean and include without limitation ali promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security apfeements.
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafter

existing, executed in connection with the Indebtedness.
Renis. The word "Rents” means all present and future rents, revenues, income, issues, royalfies, profits, and

»i
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other benefits derived from the Property,

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TG THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay 10 Lender all
amounts secured by this Mortgage as they became due, and shall strictly perform ail of Gramor's obligations
under this Mortgage.

POSSESSION AMO MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail L= aoverned by the following provisions:

Possession and ‘Gye. Until in default, Grantor may remain in possession and control of and operate and
manage the Properiy and collect the Rents from the Praperty.

to Maintain. Grar. o shail maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and mainterance necessary to preserve its value.

Hazardous Substances. 7h: terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
*threatened release,” as uoed In this Morigage, ghali have the same meanings as set forth in the
Comgehenswe Environmental F.esponse, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™, %ue Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.SC. Section 6901, el seg. of other ppilcable state of Federal laws
rules, or regulations adopted pursuant w any of the foregoing. Tne terms "hazardous waste” and “hazardous
substance” shall alsg include, without limitoisn, petroleum and petroleum bY—producis ar any fraction thereof
and asbestos. Grantor represents and wartarie © Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, gereraiion, manufacture, storage, treatment, disposal, release of
threatened release of any hazardous waste or subs?ance by any person on, under, about or from thg Prupertr:
(b) Grantor has no knowledge of, or reason to beliave ihat there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i} any use gnneration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste r-substance on, under, about or from the Propert*i‘t‘)g

any pric; awners or occupants of the Praperty or (ig any ae7ual or threatened litigation or claims of any

by any person relating to such matters; and (c) Except as rreviously disclosed to and acknowledged by
Lender in writing, (i) neither Grantar nor any tenant, confractar, 7.gem of other authorized user of the Propeny
shall use, generate, manufacture, store, treat, dispose of, or reicase any hazardous waste or substance on
under, about or from the Property and (ily any such activity shali b8 conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mc.udmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lenr'ar an its agents to enter upon the
Property t0 make such ingpections and tests, at Grantor's expense, as Lapder may deem %%gapriate 10
determine compliance of the Property with this section of the ortggge. Ariy inspections or t made by
Lender shall be for Lender's purposes only amnd shall not be construed to criate any responsibility or lability
on the part of Lender to Grantor or to any other parson. The representations ani! warranties contained herein
are baseq on Grantor's due diligence in investigating the Property for haza;dous waste and hazardous
substances. Grantor hereby ({aj releases and waives any fulure claims agains’ Lexder for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under 2rw sich laws, and ()
agrees to indemnity and hold harmiess Lender againsi any and all claims, losses «2uilities, damages
ﬁnames and expenses which Lender may directly or indireclly sustain or suffer resu&ir.c izom a breach of

& section of the Morigage or as & consequence of any use, generation, manufacture, stesage, disposal,
release or threatened refease occurring prior fo Grantor's ownership or interest in the Property. v/hether or not
the same was or should have been known to Grantor, The provisions of this section of the Mortgage
including the obiigation to indemnify, shall survive the payment of the indebtedness and the satisfaction and A
reconveyance of the lien ot this Mortgage and shail not be affected by Lendes’s acquisition of any interest in (3
the Property, whether by foreclosure or Gtherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, peemit, or sutfer any
stripping Of or waste on or to the Property or any portion of the Property. Without fimiting the generality of the
foregoing, Grantor will nat ramove, or grant to any other pary he right to remove, any timber, minerals
{including ofl and gas), soil, gravel or rock products without the prior written congent of Lender.

Removal of improvements. Grantor shall nat demolish or remove any improvements from the Real Property ¥
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender may *

require Grantor to make arrangemenls satisfactory t¢ Lender to replace such Improvements with -

Improvements of at least equal value.

Lender's nghl to Enter. Lender and its agents and representatives may enter upon the Real Pro'peny at all -

reasonable limee to attend to Lender’s interests and to inspect the Property for purposes of Grantor's ©

compiiance with the terms and conditions of this Mortgage. -

Compliance with Governmental Requirements. Grantor shail promptly comply with all laws, ordinances, and
regulations, now or hereafter in eftect, of ali governmental authorities applicable to the use or occupancy aof the

Vo
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Propeny. Grantor may contest in good faith any such law, ordinance. or regulation ang withhoid compliance
during any proceeding, including appropriate appeals, ¢ long as Grantor has notified Lender i writing prior 10
doing 80 and so long as, in Lender's sole opinion, Lender's interesis in the Property are noi jenpardized
Lender may require Grantor to post adequate security or 8 surety bond, reascnably safisfaciory 10 Lerder, 10
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propenty. Grantor shall do ali
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, al ils option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, litle or interest therein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whe:ier by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by safe. assignment, or transfer of any
beneficial interest in o ip any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property intercat. i any Grantor is a corporation, partnership or fimiled liability company. iransfer also
includes any change in owaecehip of more than twenty-tive percent (25%) of the voting stock, parinership interests
or limited liability company iriteres1s, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is presivited by tederal law or by llinois law.

TAXES AND LIENS. The following provisions refating to the taxes and liens on the Property are a pan of this

Mongage.
Payment. Grantor shail pay when due (2nd in all events prior 10 d,elinquer_»cy? al taxes, payroll taxes, special
taxes, assessments, water charges and saower service charges levied against or on account of the Property.
and shall pay when due all claims for ‘weit done on or for services rendesed or material furnished to the
Property. Grantor shall maintain the Properd free of all liens having priosity over or equal to the interest of
Lender under this Mortgage, except for the ficii of taxes and assessments nol due, except for the Existing
Indebtedness referred 10 below, and except as Jtherwise provided in the following paragraph.

Ri&ht To Contest. Grantor may withhold paymeni of any tax, assessment, or claim in connection with a good
taith dispute over the obligation to pay, so long as Leuder’s interest in the Property is not AeoFardnzed. it & lien
ariges of i8 filed as a result of nonpayiment, Grantor snull within fifteen (15} days afier the lien anises of, if a
fien is filed, within fifteen (15) days afler Grantor has nouze st the filing, secure the discharge of the lien, or it

uested by Lender, deposit with Lender cash or a sufic.ent corporate surety bond or other securily
gsatigfactory fo Lender in an amount sufficient to discharpe the ten é)lus anY_ costs and attorneys’ fees or other
ien. in any contest, Grantor shall

charges that could accrue as a result of a foreclosure or salc under the {
defend Itself and Lender and shall satisfy any adverse judgment beiore enforcement against the Property.

Grantor shall name Lender as an additional obligee under any. #urety bond furnished in the coniest

procaedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender salstectory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officiat to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days beforz any work is commenced,
any services are furnished, or any materials are supplied 10 the Property, if any mecharic’s lien, materialmen’s
lien, or other lien could be asserfed on account of the work, services, Or materials. ~Gramas will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor car 20d will pay the cosi
of such improvements.
’I:RRPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property @i« a nart of this
ortgage.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacemem basis for the full insurable value covering all
fmprovements on the Real Property in an amount sutiicient fo avoid application of any coinsurance clause, and
with a standard mortgugee clause in favor of Lender. Policies shall be written Dy such insurance companies
and in such form as may be reasonably acceptable 1o Lender. Grantor shail defiver to Lender certificates of
coverage from each fnsurer containing a stipulation thal coverage will nul be cancelled or diminished without a
minimum of ten {10) days' prior writien notice to Lender and not containing any disclaimer of the insurer's
rabifity for failure to give such notice. Each insurance policy aiso shall include an endorsement providing that

coverage in favor of Lender wilt not be im?aifed in any way b'y any act, omission or default of Grantor or any
at any time become located in an area designated by the Director of

other person, Should the Real Properk 0 ,
the Fegeral Emergency Management Agency as a special flood hazard area, Granior agrees 16 obtain and

maintain Federal Insurance, to the extent such insurance i5 required by Lender and is or becomes
avalilable, for the term of the lpan and for the full unpaid principal balance of the loan, or the maximum limit of

coverage that I8 availabie, whichever is less.

Application of Proceeds. Grantor shall prorndpﬂy non'.l?( Lender of any loss or damage 1o the Property. Lender
may make proof of loss it Grantor iails to do so within fifteent (15) days of the casualty. Whether or not

971430912

Lender's security is impaired, Lender may, at its election, apply the proceeds to the reductlion of the
3 Jebtedness. payment of any lien affecting the Property, or the restoration and repair of the Property. if
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Lender elects to apply the proceeds fo resloration and repair, Grantor shall repalr or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory prool O such
expenditure, of;ay ar reimburse Grantor from the proceeds for the reasonable cast of repalr or restoration If
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days afier their
receipt and which Lender has not committed 10 the repair or restoration of the Propenty shail be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal bafance of the Indebtedness. H Lender holds any proceeds afier

payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosura sale of such Property.

Compliance with Exleting Indebtsdness, During the period in which any Existing Indebtedness described
telow is in effect, comg tance with the insurance provisions contained in the instrument evidencing such
Existing indeb’edness shall constitute compliance with the insurance provisions under this Mortgage, o the
axtent complianve with the terms of this Mortgage would constitute a duplication of insurance requirement. if
any proceeds irem the insurance become payable on l0ss, the provisions in this Mongage for divisicn of
roceeds shall ppply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.
EXPENDITURES BY LENOTR. | Grantor falls to comply with any provision of this Mortgage, including any
obligation to maintain Exising indebtedness in good standing as required below, or if any action or proceeding is
commenced tha! would materialy affect Lender’s interests in the Property, Lender on Grantor’s behall may, but
shall not be re?uired to, take any sction that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the raie provided for in the Cregit Agreement from the date incurred or paid by Lender fo
the date of repayment by Grantor. all such expenses, at Lender's option, will a? be %ayablg on demand, (b) be
added 10 the balance of the credit line-and be appartioned among and be payable with any installment payments
to become due during sither (i) the term ¢ any appiicable insurance policy or (i) the remaining term of the Credit
Agreement, of A‘c) be treated as a bailoan payment which will be due and payable at the redit Agreament’s
maturity. Thas_ origage also will secure pzyment of thesa amounts. The rights provided for In this paragraph
sha!l be In addition to any other rights or any iernedies to which Lender may be ent tled on account of the defaull.
Ar&r such action by Lender shall not be canstrued 7 curing the default 0 as to bar Lender from any remedy that
It otherwise would have had.

HA._?HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage.

Tile. Grantor warrants that: (a) Grantor hoids gooa 71d. marketable title of record to the Propenty in fee
simple, free and clear of alf liens and encumbrances othei (han those set forth in the Real ProPertly’descri tion
na

or in the Existing indebtedness saction befow or In any titie liwurance policy, title repart, or inal {itle opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage «a Lender.

Defense of Title. Subject 10 the exception in the paragraph above. Grantor warrants and will forever defend
the title to the Property against the lawful ciaims of alt persons. fii e event any action or proceeding Is
commenced that questions Grantor's title or the interest of Lender under fais Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in su.n wroceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the procew ing by counsel of Lender's own
choice, and Graritor will deliver, or causa 1o be delivered, to Lender such insirurionts as Lender may request
from tima to time to permit such paricipation.

Compliance With Laws. Grantor warrants that the Propenty and Grantor's use of (he F'roperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING 'NDEBTEDNESS. The following psovisions concerning exisling indebtednzes {the “Existing
Indebtedness®) are a part of this Mortgage.
Existing Lien. The fien of this Mongage securing the Indebtedness may be secondary and inferior to an
existing fien. Grantor expressly cavenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and fo prevant any default on such indebtedness, any defaull under the instruments evigencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other gecurity agreement which has priority over this Monqage by which that agreement s modified, amended,
extended, or renewed without the Rrior written consent of [ender. Grantor shall neither request nar accept
any luture advances under any such security agreament without the prior written consent af Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Apglleatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings . -
or by any proceeding or purchase in lleu of condemnation, Lender may at its election require that all or any
gomon of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the .-
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs, -
expenses, ang attorneys’ fees incusred by Lender in connection with the condemnation. B

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
rantor shall I:}:»rompﬂy take such steps as may be necessary 1o defend the action and obtain the award.
rantor may be the nominal party in such proceeding, but Lender shall be entitled to panicipate in the

proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor wili deliver or

GK to be delivered 1o Lender such instruments as may be requested by it from time to time {0 permit such
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participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. U{:on re(west by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other aclion is requested by Lender to perfect and continue
Lendes's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, pertecting or continuing this Mortgage, including without limitation ait
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 10 which this section applies: (a) a specific 1ax upon this type of
Mo_rtgage or upon al or_aery part of the Indebtedness secured by this Mortggge: b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and {d) a specitic tax on all or any portion of the Indebtedness or on payments of principal and

inferest made bv Grantor,

Subsequen: Vases. N any tax fo which this section_applies is enacted subseguent to the date of this
Morigage, this zvent shall have the same effect as an Event of Default (as defined below). and Lender may
exercise any or «llJf its available remedies for an Event of Defauit as provided below uniess Grantor either
(_a) pays the tax be‘are it becomes definquent, or (b} contesis the 1ax as provided above in the Taxes ard
iens section and deprsiis with Lender cash or a sufficient corporate surety bond or other security satisfaciory

to Lender.
SECURITY AGREEMENT; FINA)/CING STATEMENTS. The following provisions relating 1o this NMortgage as a
security agreement aré a part ot inis Mortgage.
Security Agreement. This instiumeni shall constitute a security agreement (o the extent any of the Propeny
constitutes fixtures or other persordl prooerty, and Lender shall have all of the rights of a secured parnty under
the Uniform Commercial Code as am¢nded from time to time.

Security interest. Upon request by Lerder, Grantor shall execute financing stalements and take whatever
other action is requested by Lender to-periact and continue Lender's security interest in the Rents and
Personal Property.  [n addition to recotding this Morigage in the real property records, Lender may, al any
time and without further authorization from Grauitar, file executed counterpans, copies or reproductions of this
Monpage as a financing statement. Grantor shall reimburse Lender for ali expenses incurred in perfecling or
continying this security Interest. Upon default, Grantor shall assemble the Personal Property in @ mannes and
at a place reasonably convenient to Grantor and Lenter and make it available to Lender within thege (3} days
after receipt of wriftan demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) @nd Lender (secured party), rom which information
concerning the security interest granted by this Morigage may e obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgaoe.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicns relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Aasurances. Al any time, and from time to time, upon request o1 Lenaer, Grantor will make, execuie
and deliver, or will cause to be made, executed or delivered, to Lendes % t0 Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all si.ch mortgages. deeds of trust
tainents, instruments of further

security deeds, security agreements, financing statements, continuation sta ! ]
assurance, cerificales, and other documents as may, in the sole opinion of LenOer e necessary or desirable

in order to effectuate, complete, perlect, continue, or preserve sa) the obligations of G.anot under the Credit
agreement. this Mortgage, and the Related Documents, and (b) the liens and secutity iy osts created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unlegs prohibited by law or
agreed to the contrary by Lender in writing, Granior shall reimburse Lender for all ‘cosis and expenses
incurred in connection with the matters referred 10 in this paragraph.

Attorney-in~Fact. [f Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, executing, delivering,
filing, recording, and doing al other things as may be necessary or desirable, in Lendet’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebledness when due, terminates the credit line account, and
otherwise performs all the obligations thosed upon Grantor under this Mortgage, Lender shall execute and
deliver to Granlor a suitable satisfaction of this Monsgqge and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Propenry. Grantor will pay. |
Rermmed by applicable law, any reasonable termination fee as determined by Lender from time 1o time. If,
owever, Pa ment is made by Granor, whether voluntarily or otherwise, or br guarantor or by any third party, on
the Indebledness and thereafter Lender is forced to remit the amount of that payment (a) ro Grantor's trustee in
bankrupicy or to any similar person under any federal o state bankruptcy law or law for the relief of deblors, (b)
by reason of any judgment, decree or order of any count or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any seftlement or comprise of any claim made by Lender with any
claimant {including withoul fimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
evidencipg the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same

ol -
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extent as if that amount never had been originally received by Lenoer, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating ta the Indebledness or to this Morigage.

DEFAULT. Each of the fellowing, at the aption of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
- with the credit line account. This can include, for example, a false statement about Grantor's income, assets
tiabliities, cr any other aspects of Grantor's financial condition. (b} Grantor does not meet the repayment terms of
* the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account o
Lender’s rights in the collateral. This can include, for exampie, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permiesion, foreclosure by the holder ot

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its aption, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Irachiedness. Lender shali have the right at its option without notice 1o Grantor to declare the
entire indetce-ess immediately due and payable, including any prepayment penalty which Grantor would be

required to pay:
UCC Remedies. V.it re 10 alt or any part of the Personal Property, Lender shall have all the rights and
remedies of a sec ad party under the Uniform Commerciai Code,

Collect Rents. Lender sr2!l have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, inclucing amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the tidzhiedness. [n furtherance of this right, Lender maﬁ require any tenant or other
user of the Pr%pe 10 make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Granfor irrevocabiy c-aignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo! in the name of Grantar and to negotrate the same and collect the proceeds.
Payments by tenants or other users te Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whetrer ne not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagragn £ither in persan, by agent, or through a receiver.

Mortgagee in Possesaion. Lender shall have the right 1o he placed as mortgagee in possession or to have a
receiver appointed to take possession of all orany part of the Property, with the power 1o protect and preserve
the Property, to operate the Properly preceding foricsure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the (o8l of the receivership, against the indebtedness. The
mong:igee tm Possession or receiver may serve wit’ gt bond it permitted by law. Lender's right fo the
appoiniment o

indebtedness by a substantial amount, Employment by weidar s
receiver.

iihmllpttljal Fr?reclasure. Lender may obtain a judicial decree fcreciasing Grantor's interest in all or any part of
e Praperty.

Deficiency Judgment. |f permitted by applicable law, Lender may oiain a %uggment for any deficiency
remaining in the Indebtedness due to Lender afer application of all amounts recelved from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies prowdai in this Mortgage or the Credit
Agreement or avallable at law or in equily.

Sale of the Property. To the extent permitied by applicable faw, Grantor herety waives any and all right 1o
have the property marshalled. In exercising its rights and remedies, Lender shall b fre2 to seil all or any part
of the Property together or separately, in one sale or by separate sales. Lender shaii ue antitied 10 bid at any
public sale on all or any ponion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of anyt ovhlic sale of the
Personal Property or of the time affer which any private sale or other int dispositfon’ ot the Personal
Property is to be made. Reascnable natice shail mean nolice piven at least ten (10) days berore the time of
the sale or dispasition.

Waiver; Election of Remedies. A walver by any party of a breach of 4 provision of this Mortgage shall not
constitute a waiver of or prejudice the {:anav's rights ctherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or 1ake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender’s right to declare a default and exercise its

remedies urkder this Mortgage.

Attorneys' Foes; Expenses. |f Lender institutes any suit or acuan to enforce any of the terms of thig
Mortgagi:;_, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary ai agéz time for the protection of its Interest or the -
enforcement of its rights shall become a part of the Indebiedness payable on demand and shail bear interest
from the date of expenditure unti! repaid at the rate provided for in the Credit Agreement. Expenses covered
% this paragraph mclude, without fimitation, however subjsct to any limits under & licable faw, Lender’s
orneys’ fees and Lender's legal expenses whether or not there Is 8 lawsuit, including attorneys’ fees for
bankruptcy proceedings Jtncludlng sfforts to modify or vacate any autoratic stay or injunction), aﬁaeals and
any anticipated post-judgment collaction sesvices, the cost of searching records, obtaining tile reports
(incluging foreclosure ‘reports), surveyors’ reports, and appraisal fess, ang titie insurance, to the extent

1%

a receiver shall exist whether or ngithe apgarem value of the Property exceeds the
all not disquality a person from serving as a
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Ferrnitted by applicable law. Grantor also will pay any Court costs, in addition tu al! other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including withou! Iimitation anr
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, a1 when deposited with a nationally recognized overnight courier, of, i
mailed, shall be deemed eMective when deposited in the United States mail first ciass, certified or registered mail,
postage prepaid, directed to the addresses shown near the bs;%mmng of this Mortgage. Any parly may change 1S
address for notices under this Morgage by giving formal written notice 10 the other parties, specifyin that 1he
Furposg of the notice is to change the parly's address. All copies of notices of foreclosuse from the holder of any
jan which has priority over this Mortgage shafl be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees fo keep Lender informed at all times of Grantor’s cusrent adoiess.
MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agresment r. the parties as to the matters sel forth in this Mortgage. No alteration of or amendment 10 this
ortgage shat’ be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the ssieration or amendment.

Appiicable Law.~ 7nis Mortgage has been delivered to Lender and accepled by Lender in the Staie ot
fifinols. This Monyrge shali be governed by and construed in accordance with the laws of the Stale of

litinole.
Caption Headings. Capiioi headings in this Morigage are for convenience purposes only and are not 1o be
used to interpret or define (e pravisions of this Morlgage.

r. There shall be no merger ol the interest or estate created by this Mongage with any other interest or
estale in the Property at any tine he!d by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Muitiple Parties. All obligations of Grajitor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This mears that each of the persons signing below is
responsible for ail obligations in this Mongage

Severability. f a court of competent jurisdicticn. finds any provision of this Mortgage to Le invalid or
unentorceabie as 1o any person of cikicumsian:e, such finding shail not render that provision invakid or
unenforceable as to any other persons o circumsiances. If feasible, any such offending Browsmn shali be
deemed to be modified to be within the limits of en.nrCeability or validity, however, it the o encing provision
cannot be so modified, it shall be siricken and all othe’ provisions of this Mortgage in ail other 1espects shall
remain valid end enforceable.

Successcrs and Assigns. Subject to the limitations stated n ihis Morigage on transier of Grantor's inleresl.
this Mortgage shall be binding upon and inure to the benefit 7 the parties, their successors and assgns. "
ownership of the Property becomes vested in a person other than Grentor, Lender, without notice 1o Granior,
may deal with Grantor's successors with reference to this Murgage and the Indebtedness by way of -
forbearance or extension without releasing Grantor from the obligatici# of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of thiswiungage.

Waiver of Homestead Exemption. Grantor hereby releases and waives cll rights and benefits of the
homestaad exemption laws of the State of Hiinois as to all Indebtedness secured Dy *is Mongage.

Walvers and Consents, Lender shall not be deemed 1o have waived any rights under his Morigage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No dzlzy or omission on 1he
part of Lender in e,xermsm%,an'& right shall operale as a waiver of such right or any otie. right. A waiver by
any party of a provision of this A gage shalf not constitute a waiver of or prejudice the purty’s right otherwise
to demand strict compliance with thaf provision or any other provision. No prior waiver by Londer, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender s nghts or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage.
the granting of such consent by Lender in any instance shall not constitute continuing consent 1o subsequent

instances where such consenl is required.

97149093
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 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

e
STATE OF T Ll pveps )
)as
COUNTY OF C ook _ )
On this day before me, the undersigned Notary Pulilic, nersonally appeared DETLEF STRANGMANN and DIANE

M. STRANGMANN, to me known to be the individiais described in and who executed the Mortgage, and
acknowledgeo Lhat they signed the Morigage as their free ard voluntary act and deed, for the uses and purposes

therein mentioned.

Given u my hand and official seal this QG fL day of _ﬁ/_‘_ ’e,é-ﬂ_.z .18 7).
. 3 ; ) . B
By / /""wj /z//- Gy o Residing at //f’/’( /< AL

Notary Public {Yand for tie State of /I( { iz 5 OFFICIAL SEAL

My commission expires G -9 -Qoce ; TIMOTHY J COYNE
GYARY PUHLIL

'\I‘ STATE OF HLLINGIS
M COXDASSION EXPRES: 080000

WA
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