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THIS MORTGAGE {"Security Instrument™) is given on __February 19, 1997 “'. ' " The mongagor is

NiSIO ROSADO . AND CARMEN ROSADOQ, (HIS WIFE] AND FRANKLYN SANCHEZ , SING[ LE

NEVER BEEN MARRIcD: _( 'Bbrmwer“).
This Security Instrument is giverwa.  _The First National Bank of Chicaga _
which is a _ National Bank o/panized and existing under the Jaws of the United States of America ,
whose address s One Fiist National Plaza, Chicago , Minois 60670 _ (“Lender*). Borrower owes
Lender the principal sum of _Thitty Tro.2-ad and No/100

Dollars (U.S. §_30,000.00 ). Thisdebt is evidenced by Borrower's' note dated the same date as this
Security Instrument ("Note"),which provides for monthly payments, with the full deby, ifnot paid earlier, due and
payable on _ 02/22/07 . This Cecurity Instrumemt securcs {o Lender: (a) the repayment of the debi
evidenced by the Note, with interest, and all renswals, extensions and modifications; (b) the payment of ali other
sums, with interest, advanced under paragraph 7 tc protect the security of this Security Instrument; and (c} the
performance of Borrower's covenants and agteements. under this Security Instrument and the Note. For this
purpose, Borrower docs hercby mortgage, grant and convey 1o Lender the following described property located in
CO0K County, 1llinois:

LOT 75 IN BLOCK 2 IN ALBERT WISNER'S SUBDIVISION OF LOTS 12 AND 14
OF BRAND'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 26,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL mZPubDIAN,
IN COOK COUNTY, ILLINOIS. .

Permanent Tax No.:  13-26-214-D24
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which has the address of 3051 N ELBRIDGE CHICAGO, IL 60618
("Property Address”):

TOGETHER WITHall the improvements now or hereafier erecied on the property, and all easememts,  rights,
appurtenarces, fents, royalties, minera!, oil and gas rights and profits, water rights and stock and all fixturcs now or
hereafier & part of the property. Allreplacements and additions shall also be covered by this Security Instrument,

All of the foregoing is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfullyseised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and willdefend generally the tille to the Property against all claims and demands,
subject to any zu~wabrances of record. There is a prior mortgage from Borrower 10 LASALLE TALMAN BANK__

ol dated 11/29/94 _ _and recorded with the COOK _ _ County Recorder of

Deeds on _Lz/_lfi_/ﬂ- _. as'document nimber 04038204 . ("Prior Morigage™):

THIS SECURITY INSTRUP472NTcombines uniform covenants for national use and non-uniform cavenams with
litited variations by jurisdiction <5 constitute a security instrument covering rea) property.

UNIFORM COVENANTS. Borrover and Lender covenant and agre: as follows:

1. Payment of Principal and Interess; Zropayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debi endsnced by the Nowe and any prepayment and late charges due
under the Note. ~ * "~

2. Application of Payments. Unlesi applicable lavi piovides otherwise, al) payment received by Lender under
paragraph 1 shall be applied; fitst, to accrued imerest:. s2eond, fo past due insurance; (hird, 1o current billed
insurance; fourth to past due principal; fifth,to current biied riincipal; sixih, 1o charges; sevemh, 10 principal due;
and last, 10 accrued but unbilled insurance.

3. Charges; Liens. Bofrower shall pay all taxes, assessmente, .~ charges, fines and impositions atiributable 10
the Property which may attain priority over this Security Instrumem/ and leasehold payments or ground rents, i
any. Borrower shall pay them on time directly te the person owed paymer!. Upon Lender's request, Borrower
shall promptly furish to Lender all notices of amounts to be paid under ihis paragraph and sha!l prompuly fumish
to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Secunty Insirument except for the Prior
Mongage unless Borrower: (a) agrees in writing (o the payment of the obligalion tecus=d by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against entoriement of tht hen in, Jegal
proceedings  which inthe Lender's opinion operate to prevent the enforcemeni of the lien or fo feiture of any par of
the Property; or (c) secures from the holder of the lien an agreememt  satisfactory 1o Lender sudsrdiaating the Jiento
this Security Instrument. 1f Lender deiermines thai any part of the Property is subject 10 a licn which may atiain

* priority over this Sccurity Insirument excepl for the Prior Mongage, Lender may give Borrower a matice identifving

the lien. Borrower shali satisfy the lien or take one or more of the actions set forth above with 10 days-of the giving

of notice. . .. v Co

4. Hezard Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured againsi loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which lender requires insurance. This insurance shall be maimtained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain
coverage described above, Lender may. at Lender's option, oblain covesage lo protect Lender's rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable 10 Lender and shail include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt
notice to the insurance carrier and Lender. Leader may make proof of loss if not made prempily by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lesscoed, the
insurance proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicarion of proceeds to principal shall not
extend or posipone the due date of the monthly payments referred to in paragraph | or change the amount of the
payments, Ifunder paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds reculting from damage (o the Property prior to the acquisition shall pass to Lender to the extent of
the sums securcdt v this Security Instrument immediately prior to the acquisition.

&, Preservatica ond Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage or-ébsantially change the Property, allow the Property lo deteriorale or commit waste.
Borrower shall be in Gefeuts-ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment could-resil in forfeiture of the property or otherwise mitecially impair the len created by this
Secutity Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in
parsgraph 16, by causing hc action_or proceeding to be digmissed with'a ruling that, in Lender's good faith
determination, precludes forfeiture Of e Dorrower's interest in the Property or other material impairment of the lien
created by this Security Instrument of Lesder's security interest, Borrower shall also be in default if Borrower,
during the loan application process, gawe materially false or inaccurate information or stalements o Lender (or
failed to provide Lender with any material infcrmation) in connection with the loans, evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrovver stall comply with the provisions of, the lease, and if Barrower
acquires fee title to the Property, the leasehold and ree title shall not merge unless Lender agrees tq the merger in
wiling. o o |
6. Protection of Lender's Rights in the Property. iiPoivower fails to perform the covenanis and agresments
contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in
the Property (such as proceeding in bankrupicy, probate, forconiermnation or to enforce. laws or regulations}, then
Lender may do and pay for whalever is necessary (o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured..Ly a licn which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and cntering on the Praperty fo make repairs.
Although Lender may fake action under this paragraph 6, Lender does not have 0.4z o, ‘ )

Any amounts disbursed by Lender under this paragraph 6 shall become 2ddiiomal debt ‘of Borrower secured
by this Security [nstrument. Unless Borrower and Lender agree 1o other terms o payment, these ‘amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, wita interest, upon notice {rowmn
Lender to Borrower requesling payment. ' ~ .

7. Inspection. Lender or its agent may make reasonable entries upon and inspections .of e Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonuble cause"for' the 1papection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentia’, in connection
with any condemnation ot other taking of any part of the Property, or for conveyance i:; lieu of cond:toviation,  are
hereby assigned and shall be paid to Lender. L - , o

Inthe event of a total taking of the Property, the proceeds shall be Gpplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. Ia the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily {nstrument
shall be reduced by the amount of the proceeds multiplied by the follawing fraction: '(a} the total amount of the
sums sccured immediately before the taking, divided by (b) the fair market” value of the Property ‘immediately
before the taking. Any balance shall be paid to Borrower. '

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or seitle a claim for damages, Borrower fails to respend to Leader within 30 days after the date
the notice is given, Lender is authorized 1o collect and apply the progeeds, at its option, either to restoration or
repair of the Property of to the sums secured by this Security Instrument, whether or not then dye. '

Ualess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred toin paragraph 1 or change the amount of such

paymens.
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9, Borrower Not Released; ’Fbrbenlm‘liee By Lender Not a Walver. Extension of the time for payment of
modification” of amortization of the sums ‘sccured by this Security Instrument granted by Lender 10 any successor in
interest of Bortower shall fiot operate to release the liabiliry of the o.iginal Borrower or Borrower's sucressors i
interest. Lender shall not be required fo commence proceedings against any Successor in imierest or refuse to
extend time for payment  of otherwise modify amortization of the sums secured by this Security Instrument by
ressenl of any demand ‘made by the original Borrower or Borrower's successors in inierest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10, Successors ‘and Assigns Bound; Joint and Several Liability; Co-signers. The covenans and
agreements  Of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 16." Borrower's covenants and agreemenis shall be joint and several. Any
Borrower who co-signs this Secority *Instrument bui does not exccute the Note: (a) is co-signing this Security
Instrument ‘ofly *o moiigage, grant and convey that Borrower's interest in the property under the terms of this
Security Instrvinons, (b) is not personally obligated 10 pay the sums secured by this Security Instrument; and (c)
agrees that Lende: and any other Borrower may agree to exiend, modify, forbear or make any accommodalions
with regard to the terme 07 this Security Instrument or the Note without that Borrower’s consent.

11. Loan Charges. li'5s loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and thai ldw is firaily interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excred the permitted limits, then: (a) any such Joan charge shall be reduced by the
amouni riecessary * {0 feduce' i charee to the permitted limit;and (b} any sums already collected from Borrower
which exceeded permitted limits wilibe rofunded 10 Borrower. Lender may choose to make ihis refund by reducing
the principal owed under the Note or by maling a direct payment to Rorrower. Ifa refund reduces principal, the
reduction will be treated as'a partial prepaymeat without any prepaymemt charge under the Note.

12. Legislation " Affecting Lender’s Riglts. If enactment or expiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Irstrument unenforceable according 1o its terms, Lender, al iis
option, may ‘require immediate payment in fullof ali'sims secured by this Securily Instrument and may invoke any
remedies permitted by paragraph 20. 17 Lender exercise, this option, Lender shall take the steps specified in the
second paragraph of paragtaph 16.

13. Notices. Any notice to Borrower provided for in this Secari'y Instrument shail be given by delivering itor by
mailing it by first class mail unless applicable law requires use ofanc.ber method. The nolice shall be directed to
the Property Address or any other address Borrower designates by natice 1o Lender. Any notice 1o Lender shall be
given by first class mail to Lender's address stated herein or any odier address Lender designates by notice [0
Borrower. Any notice provided for in this Security Instrument shall be deeried 1 have been given lo Borrower or *
Lender when given as provided in this paragraph.

14, Governing Law; Severabltity. This Security Instrument shall be governed™ by fuderal law and the law of the
jurisdiction in which the Property is located. Inthe eveni that any provision or clause Hf lnis Security I[nstrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provision: of this Secunty
Instrument and the Note are declared 0 be severable.
i~ 15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of ‘this Security
%) Instrument. ' '
¢ 16. Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Propeny or any
g ‘| interest initis sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is nol
i

natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of alt sums sccured , by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
o) prohibited by federal law as of the date of this Security Instrument.

 IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all
sums secured by this Security Instrument. §fBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on

Borrower,

LHELMTOWD 4.
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17. Borrower’s Right to Reinstate. i Borrower meets ceriain conditions, Borrower shall have the right lo have
enforcement of this Security Instrument discontinued at any time prior 1o the ‘eatlier of: {a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of ihe Property pursuant to-'any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing (his Security Tnstrument. Those
conditions are that Borrower: (a} pays Lender allsums which then would be due under this:Security ‘Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants- or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasomably require to assure. thaiithe lien of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums sccured .by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstaic shall not apply in the
case of acceleration under paragraphs 12 or 16,

18. Hazardous Jubstances. Borrower shall net cavse or permit the presence, use, disposal, storage, or rejease
of apy Hazardous 3Suhstances on or in the Property. Borrower shall not do, nor pllow anyone else to do anything
affecting the Propetty  is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use of sturege on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate .o iormal residential uses and to maintenance of the Property.

Borrower shall promptly give Liader written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory reexcy or private parly invoiving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower tias actual knowledge. IfBorrower leams, or is notified by any governmental
or regulatory authority, diat any removiu or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take -l nscessary remedial actions - in accordance with.Environmental Law.
At used in this paragraph 18, “Hazardous. Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances:  gasoline, keroseng, other . flammable or toxic
petroleum  products, (oxic pesticides and hebirides, volaile solvents,  materials containing asbestos or
formaldchyde, and radioactive materials. As used iu thi=paragraph (8, 'Enwmnmcntal Law* means federal laws
and laws of the jurisdiction where the Property is located thit relate to health, safery or envsmnmsmal protecunn

19. No Defaults. The Borrower shall not be in defawit of any provision of the Prior-Morigage or any other
martgage secured by the Property. . e

20. Acceleration; Remedles. Lender shall give notice te Borouzr prior 19 acceleration, following Botrower's
breach of any covenant or agreement in this Security Instrument (bui “ct prior 1o acceleration under paragraphy 12
and 16 unless applicable law provides otherwise). The notice shall specify; (a) the default; (b) the action required 10
cure the default; (c) a dae, not less. than 30 days from the date the potice 15-given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or beforc e date ‘succified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale. of the
Property. The notice shall further nform Borrower of the right to reinstaie after accelerziion and.the right to assent
in the foreclosure promdmg the non-existence of a default or any -other defense of Borrovier to acceleration and
foreclosure. Ifihe default is not cured on or before the date speclﬁcd in the notice, Lender at iti ovtion may require
immediate payment in full of all sums secured by this Security Instrument without furthe: Camand and may
foreclose this Security Instrument by judicial proceeding. Lender shzll be entitled to collect all expesses  incurred in
pursuing the remedies provided in this paragraph 20, including, hut‘nm‘l_amstcd to, reasonable atwireys' fees and
costs of title evidence. , , P

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in persen,; by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession , of and manage the Property and to
collect the remts of the Property including those past due. Any remis collecied by Lender or the receiver shall be
applied first to payment of the costs of management of the Property. and’ collection of rents, including, .but not
limited 1o, receiver's fees, premiums on receiver's bonds and reasonable atiorneys’ fees, .and. ‘then io: the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security lmlxument l.zndr,r shau release th:s Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead, Borrower waives all right of homestead _exemption in the Propeny” .

24. Riders to this Security Instrument. Ifonc or more riders arc. exccutcd "by Borrowe: dnd’ recortlcd together
with this Security Instrument, the covenants and agreements of each such rsder shah be mcorporatcd info and shall
amend and supplement the covenants and agreemenis of this Sccunt} Instmment as :t’ the rider (s) were a pan of
this Securi.; [nstrument. L a  n

LECENTA6
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BY SIGNING BELOW, Borrower aéccpts and agrees to the terms and covenants contained in this Security
Instrum?:l and in any rider(s) executed by Borrower and recorded with the Security Instrument.

LLuIZ(" ‘ré
%éi 5ROSADO

FRANK l'.'YI":S}yCHEZ ; -Borrower
i)

/

L .) XL 4 l-{,/
ROSADQ -
Q. 3 i At Tk ] -Borrower

«Space Below This Line For Acknowlegment)

This Docuineri Prepared By: _TINA M. SALGADO
The First Nationa) ‘@7 of Chicago
One First Nationa! £laz4 Suite 0203, Chicago, TL 60670

STATEOF ILLINOIS, __(cok. County ss:

e ‘

L heten i Crv ] , a Notary Public in and for said county ang state, do hereby
certify thal DIONISIO ROSADO AND CARMEN ROS*29, (HIS WIFE) AND FRANKLYN SANCHEZ , SINGLE
NEVER BEEN MARRIED.
personally known to me to be the same person 1's) 'whose name(s) is (are) subscribed 10 the foregoing insirument,
appesred  before me this day m person, and sckiowledged  (hat b signed  and
delivered the said instrument as _ "4 [at « 1" free and-voiuntary act, for the uses and putrposes therein set forth.

2 \It ] , ; R
Given under my hand and official seal, this ,I (! day <f _{ g.f B , 59;_7__ ‘ ,

Lo ‘ : /
My Commission expires: ) ')[{[ St i(i X /(
(¢4 .

Notary Public

OFFICIAL SEAL
MARIA R CANTU

NOTARY PUBLIC, STATE OF 1 LINDIS
MY COMMISSION EXPINES:01/18/08

bt B
f
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