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WHEN RECORDED MAILL TO: et
BOFS Centra) Scrvicing Dept. E . y ffa!lﬁ;r‘ CHBITE RO
2604 Allisonville Road

ndianapolis, IN 46250

MORTGAGE

THIS MORTGAGE is “madc on . ... o 3m3neg7 beeween  the

“pane One Financiat Services, lnc.

a carporation orsanized and existing under the laws sfthe ste ot~ INDIANA
whose address is .. oo oo 120580 Street, Orland Park, 11 604462
(herein "Lender”).

WHEREAS, Borrower is indebted te Lender in he pringipal sum of U.S. § 13.577.32

which indebiedness is evidenced by Borrower's note dased 0310371997
renewals thereof (hercin "Note™), providing for monthly instabmentt ol erincipal and tnterest, with the balance of indebtedness, if

not sooncr paid, due and payable on . 13/15/2012

andl extensions and

TO SECURE to Lender the repayment of the indebtedness evidenced by vice Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith 1o protect the wecuricy of this Mongage; and the performance of
the covenants and agreemenls of Borrower herein contained, Borrower docs hereby mprtgage, grant and convey 1o Lender the
following described property located in the County of COOK . State of Whinois:

See attached for legal description

971493391

MAIL TO > BOX 352

17205 HIGHLAND AVE HAZELUREST
{Street] iy}
fllinois 60429 (herein "Property Address™),
1Zip Code)

which has the address of -

TOGETHER with all the improvements now of hercafter erected op the property, and adl casements. rights, appurienances
and rents, all of which shall be deemed to be and vemain a part of the property covered by this Mortgage: and alf of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a leaschald) e bereinafier referred 1o as the "Propenty.”

Borrower covenants that Borrower is tawlully seised of the estate fierely conveyed and has (he tight 1o mortgage, grant and
convey the property, and (hai the Property is unencumbered, except for encumbrances of record.  Borrower covemants that
Borrower watrants and will defend generally the title to the Property against al) claims and demands, subject to cncumbrances of

record.
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UNIFORM COVENANTS. Burrower and Lender covenam and agree as lellows:

1. Payment of Principal and Intevest. Borrower shall prompily pay when due the prmeipal and interest mdebiedness
evidenced by the Note and late charges as provided in ihe Note.

2. Funds for Taxes and Insurance. Subject 10 apphicable Yaw or a written waiver by Lender, Borrower shall pay 1o
Lender oni the day monthly pavments of principal and interest are pavable wnder the Note, unnl the Note is pand v fudl. o snn
(herein "Funds™) equal to one-twelfth of the yearly taxes amd assessments (including condomnium and planned vmt development
assessmentsif anv) which may attain priority over this Mertgage and ground rents on the Property. if way. plus one-twelfth of
yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premum instaliments for mongaege msurance, i any,
all as reasonably estimated initially and from time 1o time by Lender on the basis of assessments and balls and yeasonable estinates
thereol. Borrower shall not be obligated 10 make such payments of Funds o Lender o the extent that Borrower makes such
payments W the holder of i prior mortgage or deed of trust if such holder s an institutional lender.

If Borrower pz¢v Funds o Lender, the Funds shall be held in an institution the deposits or accoums of wiich are insured
or guarameed by a Federibor state agency ancluding Lesder 3f Lender 1s such an institution). Lencler shall appdy the Funds to pay
said taxes, assessments,savnce premiums and ground rents. Lender may not charge for so holding and applyving the
Funds.analyzing said account arverifymg and compiting said assessments and dils. unless Lender pays Borrower interest on the
Fusds and applicable law periii Lender to make such a charge. Borrower and Lender may agree i writmg ot the titw ot
exceution of this Morigape that inieeston the Funds shall be paid to Borrower, and wnless such agreement 1s made or apphcable
law requires such interest to be pard, Lunder shall not be required to pay Borrower any inlerest or carnings on the Funds. Lender
shall give to Borrower, withowt charge, an prnnal accounting of the Fund showing credits and debits 1o the Funds and the purpose
for which each debit to the Funds was made. 72 Funds are pledged as additiopal securny for the sums secured by this Mongage.

If the amount of the Funds held by Lender. rozether with the fulure monthily instaliments of Funds pavable priot io the due
dates of 1axes. assessments, insurance premiums and-pivand rents, shall exceed the amount required 1o pay said 1axes, assessments,
insurance premiums and ground sents as they fall dueSech excess shall be. al Borrower’s opion. either prompi repaid o
Borrower or credited to Borrower on mombly instimentsf Funds. M the amount of the Funds held by Lender <hail not be
sufficient to pay taxcs, assessments, insurance premiums and prowad rems as tey fal) due. Borrower shall pay to Lender amy
amount necessary (o make up the deficiency in one oF more pavments 2 Lender may require.

Upon payment n full of all sums secured by this Mongage. Lesder shal) promptly refund 10 Borrower any Funds held b
Lender. If under paragraph 17 hereof the Propenty is sold or the Propeqs cotherwise acquired by Lender. Lender shall apply. ne
later than immediately prior o the sale of the Property or its sequisition i Lender, any Funds held by Lender at ihe ume of
applicatron as a credst agiamst the sums secured by this Morntgage.

3. Application of Payments. Uniess applicable law provides otherwise, dll pavments received by Lender under the Notw
and paragraphs 1 and 2 hereot shall be applied by Lender first in payment of aovits, payable o Lender by Borrower under
paragraph 2 hereat. then 1o interest payable on the Note. and then Lo the prineipal of the Maie

d. Prior Mortgages and Deeds of Trust; Chargers: Liens. Borrower shal) perfora il of Borrower’s obligaisons under
any mongage, deed of trust or other security sgreement with a lien which has prority over this Mongage. meludmg Borrowes's
covenants to make paviments when due. Borrower shall pay or cause to be paid all taxes, assessmemz/amd other charges, hnes and
impositions atributable to the Property which may attain a priority over this Mongage, and leascholapaimonts or pround rents. of
any.
5, Yluzard Insurance, Borrower shall keep the improvements now exasting of hereafies erected on the Propeny insured

apainst doss by fire. hazards included wihin the term “exiended coverage”, and such owher hazards as Lender S vequate and an
o such amounts and for such peniods as Lender may require.
o)) The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lendert provided. thi
¢ such approval shall not be unreasonably withheld. All insurance policies and renewals thereol shadl be i a form sreepable o
* Lender and shall inciude a standard mongage clause in favor of and in a form accepiable 10 Lender. Lender shall have the nght ©
hold the policies and renewals thereof, subject to the terms of any mortgage, deed of frust o7 other sccurity agreement with a hen
which has priotity over this Mortpage.
& In the event of loss, Borrower shall give prompt notice to the incurance carrier and Lender. Lender may make praof of loss
if not made prompily hy Bonower.
If the Propenty is abandoned v Borrower, or if Borrower fails 10 respond 1o Lender wathin 30 day from the date notice 1
mailed by Lender 1o Borrower that the imsurance carrier offers to sevle a claim for insurance benefis. Lender s authenzed to
collect and apply the insurance proceeds at Lender's aptien either to restoration or repair of the Property or 1o the sumns secured by

this Morigage.
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g 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower

.. shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall

comply with the provisions of any lease if this Merigage is on a leasehold. 1f this Morigage is on a unil in a condominium or a

" planned unit developinent, Borrower shafl perform all of Borrower's abligations under the declaration or covenants creating or

© govering the condominium or planned unit developmen, the by-laws and reguiations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Security. If Borrower {ails 1o perform the covenpants and agreements comtained in this
Mortgage, or if any action ot proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice o Borrower, may make such appearances, disburse such sums, including reasonable auomeys’ fees,
and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making the
foan secured by this Morigage, Barrower shall pay the premiums required to maintain such insurance in effect until such time as the
requitement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Jaw.

Any amounisJisbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender azree to other terms of payment, such
amounts shall be payable upzn notice from Lender to Borrawer requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender 1o incur-aey-sxpense or lake any action hereunder,

8. Inspection. Lender may. make or cause to be made reasonable etries upen and inspections of the Property, provided
that Lender shall give Borrower noig: prior (o any such inspection specifying reasonable cause theretor related 1o Lender’s interest
in the Property.

9, Condemnation. The procec:s ol any award or claim for damages, direct or consequential, w connection witlt any
condemnation or ather taking of the Property, ou part thereof, or for conveyance in Jiew of condemaation, are herehy assigned and
shall be paid to Lender, subject to the terms of apy mertgage, deed of trust or other security agreement with o fien whicl has
pricrity over this Mortgage.

16. Borrower Not Released; Forbearance v cader Not & Waiver. Extension of che time for payment or modification
of amortization of the sums sccured by this Morigage grarted by Lender to any successor in interest of Borrower shatt not operate
to release, in any manner, the Yiability of the original Borrow:r arnd Borrower’s successors in interest. Lender shall not be required
10 commence proceedings against such successor or refuse to exied Jime for payment or otherwise modify anwortization of the sums
secured by this Mortgage by reason of any demand made by the ceipinal Borrower and Borrower's successors in interes). Any
forbearance by Lender in exercising any right or remedy hereunder, orotherwise afforded by applicable faw, shall not be 4 waiver
of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bouad; Joint and Severnl Liability; Co-Signers. The covenants and agreements herein
comained shatl bind, and the rights hereunder shall inure 10, the respective succersors-and assigns of Lender and Borrower, subjec
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower «nall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-sigaing this Mongags oty 10 mortgage, grant and convey that
Borrower's interest in the Property (o Lender under the terms of this Mortgage, (b) is not personally lable on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to ewend, modify, forhear, or make any
other accommodations with regard to the terms of this Mortgage or the Note withowt that Borrowe! s ¢omsent and withous reicasing
that Borrower or modifying this Mertgage as w that Borrower's interest in the Property.

2. Notice. Except for any notice required under applicable faw to be given in another manney, L2wny notice 0 Burrower QQ
provided for in this Mortgage shall be given by delivering it or by mailing such notice by cenificd mail addiessed ta Borrower at o
the Property Address or at such other address as Borrower may designate by notice (o Lender as provided herciin, and (hy any notice s
10 Lender shall be given by certifiedt mai) 1o Lender's address stated herein or 1o such other addsess as Lender may designane by @
notice to Borrower as provided herein. Any notice provided for in this Morigage shall be devmed to have been piven 1o Boirower ¢y
or Lender when given in the manner designated berein. ]

13. Governing Law; Severability. The state and local laws applicable w0 this Morigage shalf be the laws of the |
jurisdiction in which the Property is located. The foregoing sentence shall not fimit the applicability of Federal law 1o this
Mortgage. fn the event that any provision or clause of this Mortgage or the Note conflicts with applicable Taw, such confhict shail
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end
the provisions of this Morigage and the Note are declared to be severable. As used herein, "cosls™, "expenses”™ and "attorneys’ fees”

inctude afl sums to the extent not prohibited by applicable law cr limited herein.
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of

execution or afier recordation hereof.
15, Rehabilitation Loun Agreement. Borrower shal) fulfill all of Borrower's obigations under any home rehabilitation,
improvement, repair, or other luan agreement which Borrower enters into with Leader. Lender, m Lender’s eption, may require
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Borrower o exccuie aud deltver to Lender, 1y a form aveeplable 10 Lender, an assignment of any rights, clnms ot detenses which
Borrower emay have against parties who supply Jabor, musterials or serviees in connection with improvements made to the Propeny
16. Transfer of the Property or A Beneficiyl Interest In Borrower, If all or any part of ihe Propeny or any imterest in
it is sold or ranskerred tor 1 g beneficial interest in Borrower is sold or vansterred and Borsower s nat i natural per<ony withiu
Lender's prior written consent, Lender ey, at us option, reguire immediaie pavment in fuil of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of ihe dite of this Morgage.
I Lender exercises this opion, Lender shall give Borrower notice of aceeleration. The notice shall provide a peniod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Morgage. If Borrawer fails 1o pay these sums prior Lo (he expiration of this perjod. Lender may invoke any remedies permitted by
this Mortgage withou! further notice or demand on Borrower.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Acceleration; Remedics. Except as pravided in paragraph 16 hereof, vpon Borrower's breach of any covenant
or agreement of Boriower in this Mortgage, including the covenants 1o pay when due any sums secured by this Mortgage,
Lender prior to accelecation shall give notice to Borrower as provided in paragraph 12 hercof specifviap: (1) the breach: (2) |
|
\

00002500973

the action required o 'cure such hreach; (3) o date, not Jess than 10 davs fram the date the notice is mailed 1o Borrower, by
whivh such breach must becured; and (4) that failure to cure such breach on or hefore the date specified in the notice may
result in acceleration of the sums secured by this Mortpage and sale of the Property. The notice shall further inform
Borrower of the viglt ta reinstate after scceleration and the right to asser? in the foreclosure proceeding the nonexistence of 2
defuult or any other defense of Borrover to acceleration and foreclosure. 1 the breach is not cured on or before the daie
specified in the notice, Lender, at Lende:'s option, may declare all of the sums secured by this Mortgage to he immediate)y
due and payable without further demand-ard may foreclose this Mortgage by judicial proceeding. Lender shall be entitled
to collect in such praceeding all expenses of Foreclisure, including, but not limited to, reasonable attorneys’ fees und costs of
documentary evidence, abstracts and titte reporis.

18. Borrower's Right to Reinstate. Notwianding Lender's aceeleration of 1he sums secured by this Mongage due to
Borrower's breach. Borrower shall have the right 10 have oy proceedings begun by Lender io enforce this Mortgage discontimied
at any tme priar o entry of o judgement enfoiing s Monigascif: 1a) Borrower pays Lender all sums which would be then due
under this Morgage amd the Note had no aceeleraion occucred; (b) Borrower cuses all breaches of any other covenants or
agreements of Borrower contained 1 this Mongage; (¢} Borrower pavs all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contaiied in this Morigage, and i anforeing Lender's remedies as provided m paragraph 17
hereof, including, but pot limited 1o, reasonable alnorneys’ fees; aml () dosrower takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender's interest in the Properiv.and Borrower's obhgation to pay 1he sums seeured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mongage and the obhgations secored
hereby shall remain in fuill fotce and effect as tf no accelerabion had occurred,

9. Assipnment of Rents; Appointment of Receiver. As additional sccuny hereunder. Bormower hereby assigns to
Lender the rents of the Property, provided that Borrower shatl, prior to acceleration undcr paragraph 17 hereof or shandonment of
the Property, have the right 10 collect and retain such renis as they become due and payahle.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender-challbe entitled o fave a receivey
appointed by a court (o enter upon, 1ake possession of and manage the Propenty and (o coliect the rente of the Propenty including
thosc past duc. Al reis collected by 1he receiver shall be applicd fiest 1o pavment of the cosis of manggerent of (he Property and
callection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasopanta anorneys” fees, and
then to the sums secured by this Mortgage. The receiver shall be Hable 10 account only for those rems actually recnived.

20. Relense. Upon payment of all sums secuzd by this Mortgage, Lender shall release this Mortgage without charge to
the Borrower. Borrower shalt pay all costs of recordation, if any.

+ 21, Waiver of Homestead. Borrower hereby waives all right of homesiead exemption in the Property.
22. Funds for Taxes and Insurance, Paragraph 2 of this Mongage relating to Funds for Taxes and Insurance is waved.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

971403393

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a tien which bas priorty over
this Morigage to give Notice 10 Lender, at Lender’s addsess set forth on page one of this Mongage. of any defaull uider the
superior encumbrance aid of any sale of other foreclosure action.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

' Witnesses:

G Kol

M HAEL C SRO&‘Q y | ' - Borrower
MARIAN I, SR(]‘C”M S0\ - Borrower

- Borrower

- Barrower

.wm(“"
STATE OF ILLINOIS _ o o County ss: {',. et .i.;;';;i;,-,j. ,
RER rov\' Y

Nul.urv Puhhc i and for said coumy and state, do hereby certify thit

pcrsonail\f known to me 1o be the same person(s) whos* rumc(s) ;-Jﬂrr, suhss,nhul (o the foregoing mstrument, appeired before me
this day in person, and acknowledged tha hesshe/they sigred and delivered the said instrument as fesher‘theiy free volunry Kt

for the uses and purposes therein set forth,

Given under my hand and official seal, this o day e

My Commission expires: /V/?f’z c/Zz'/ /{/%M

Notary Puhlic

(Space Below This Line Reserved For Lender and Recorger)

(Page 3 of 5}




- UNOFFICIAL COPY

LEGAL DESCRIPTION RIDER
FOR

o

LOAN # 2500973

LOTI9IN BLOCK 4 TN E.C. MAHONEY'S TWIN CREEK VILLAGE. A SUBDIVISION
OF THE WEST 12 OF THE-SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH.
RANGE 13, EAST OF THE FrIRD PRINCIPAL MERIEHAN. IN COOK COUNTY,
ILLINOGIS.

TAX 1D; 28-25-404-005
COMMONLY KNOWN AS: 17205 HIGHLAND AV

HAZELCREST, Il. 60420
COOK COUNTY

97149391




