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AMERICAN SECURITY NORTGAGE
281 EAST LAKE STREET

881 TITLE, INC.
1821 Waliden Office Sq.-#120
Schaumburg, tllinols 60173
RECORDING  35.00

Prepared by: LAURIE VEASY '
BLDOMINGDALE, IL 80108 U\ ”WL 97152522

b1 G743 2
REFINANCE A Goan o,

State of 1llinois MORTGAGE 131:860108-5-703

56751932

THIS MORTGAGE (" Security Instruisspt™) is givenon FEBRUARY 4, 1997
The Mortgagor R \‘x

STEPHEN #"" MILLER, MARRIED 17

DARLENE MILLER ** AND

PAULINE E. MILLER, WIDOW

5256 WEST JACKSON, CHICAGO, ILLINOIS 6044

{"Borrower"). This Security Instrument is given to
AMERICAN SECURITY MORTGAGE

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose address is 261 EAST LAKE STREET

BLOCMINGDALE, ILLINOIS 60108-1163 ("Lender"). Borrower owes Lenderh: reincipsl sum of
FIFTY SEVEN THOUSAND NINE HUNDRED SEVENTY

AND 00/100 Dollars (U.S. $ 57,970,800 ).
This debt is evidenced by Borrower's note dated the seme date as this Security [nstrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and puyable on MARCH 1

2012 . This Security Instrumenl secures to Lender: (a) the repuyment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, edvanced under paragraph 7 to protect the security of this Security {nstrument; and (c) the performance
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ahandoned Property. Borrower shall also be in default if Borrower, during lhe loun spplication process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
Jeasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
feaschold and fee title shal! not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be peid to Lender to the extent of the full amount of the indebiedness that remains unpaid
under the Note and this Security Instrument, Lender shalt apply such proceeds to the reduction of the indebtedness
under the Note.and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3,74t ihen to prepayment of principal. Any application of the procoeds 1o the principal shall not extend or
postpone the duz dss of the monthly payments, which are referred to in paragraph 2, or change the amount of such
pryments. Any excess ﬂrocceds over an amount required to pay all outstanding indebtedness under the Noie and this
Security [nstrument slieli S paid to the entity legally entitled thereto.

7. Charges to Borrowver and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal ciarges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time dircedy to the entity which is owed the payment. [f failure to pay would adversely affect
Lender's interest in the Property. npoi Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments,

1f Borrower fails to make these paynents or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secvrity Instrument, or there is a legal proceeding that may significantly
uffect Lender's rights in the Property (such es 4 piozeeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever 1s necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of tuxes, haza(d iniurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragieph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bep: interest from the date of disbursement, at the Note
rate, and ut the option of Lender, shall be immediately due and j#;able.

Borrower shall promptly discharge any lien which has prioricv-over this Security Instrument unless Borrower:
(8) ugrees in writing to the payment of the obligation secured by-tl.c lien in a manner acceplable (o Lender; (b)
contests in good faith the lien by, or defends against enforcement of the liea in, legal proceedings which in the
Lender's opinion operale to prevent the enforcement of the lien; or {c) seceres from the holder of the lien an
agreement satisfactory to Lender subordinating the fien to this Security Instrument. ' Lender determines that any part
of the Property is suhject to a lien which may attain priorily over this Security incirument, Lender may give
Borrower u notice identifying the lien. Borrower shall satisfy the lien or take ane or mvove of the actions set forth
above within 10 days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regutations issued by the Secretary, in the Cas: of payment
defuulis, require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monihly payment required by this Secunty Instrument
prior to or on the Jue dale of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b} Sule Without Credit Approval. Lender shall, if permitted by applicable law (including Sa,non 341(d)
of the Gumn-St. Germain Depository Institutions Act of 1982, 12 U.S,C. 1701j-3(d)) nnd with the prior
dpprovul of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
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" 13, Notices. Any notice to Borrower provided for in this Security Instrument shall be givea by delivering it or
by mailing it by first ciass mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to.Lender. Any notice to Lender shull be
given by first class mail to Lender's address stated herein or any sddress Lender designates by notice to Borrower.
Any notice provided for in this Security Instroment shall be deemed to huve been given to Borrower or Lender when
given as provided in this paragraph. -

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law und the law of
the jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument ‘
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instroment and the Note are declared to be severabie.

15, Borrowz's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrament.

16. Hazardous Selictances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsizirczs on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is i violation of any Environmental Law. The preceding two sentences shall not apply to

~ the presence, use, or storage o the Property of small quantities of Hazardous Substances that are generally
recognized o be appropriate to worma) residential uses and to maintenance of the Property.

Borrower shall promptly give Lanceswritten notice of any investigation, cluim, demand, lawsuit or other action

“by any governments| or regulatory agency s private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has sctual knowledge. If Borrower learns, or is notified by any govenmental

" or regulatory authority, that any removal or oter remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necestars rumedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subslances” are those substances defined as toxic or hazardous

“substances by Environmental Law and the following :ubsiances: gasoline, kerosene, other flammable or toxic
petrolenm products, toxic pesticides and herbicides, volatile Foivents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Envyzonmental Law" means federal laws and laws of the
jurisdiction where the Property is located that selate to health, saten”o) environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covena=.: and seree as follows:
17. Assignment of Rents. Borrower unconditionally assigns and trans fers o Lender al} the reats and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the »ariz and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrurricsi, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower., This assignment of
‘rents constitutes an absolute assignment and not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall e beid by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; b} i ender shall be
- entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property slizii pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demund to the tenant.
.Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any upplication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
ussignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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BY SIGNING BELOW, Borrower sccepts und agrees to the terms contained in this Security Instrument and in

any ridor(s) executed by Borrower and recorded with it.
Witnesses: ¥ *DARLENE MILLER IS EXECUTING THIS MORTGAGE
SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

\4 %ﬁ;{% foar L&LQGLJ (Seal)
EPHEN MILLE RIED TQHoraws
LENE MILLER W%AR

08 j/// f@? (Seal)

~Bormgwer

- ?Nﬁ“m EW‘L (Seal) (Seal)

ULINE E. 4TLLER —Borrower ~Borrower

(Seal) (Seal)

=Borrowsr ~Horrower

e (Secal) (Seal)

=B iwer =Borrowe

STATE OF ILLINOIS, | Jooke County ss:

X 1, S-NNM ‘Hu unibiw /77‘-“/ . & Notary Pablic in and tor srid county and state do hereby certify
that
STEPHEN X¥. MILLER, MARRIED TO DARLENE MJLLER** AND
PAULINE E, MILLER, WIDOW

vawuz 23 A, M. Wr st e & Ko

( {der’ , personally known to me to be the same person(s) whose name(s)
subwr:hed to the loregbnm mstrumenl, appeared bctorc me this day in person, and acknowledged that
signed and delivered the said instrument as -}'}L 2 free and voluntary act, for the usesand purposes therein
set torth,
- (] 4%
Given under my hund and official seal, this ‘g) Mﬁ,’lfv day of fj; €hr o@@y l o ;

My Commission Expires:

"OFFICIAL SEAL"
John O. Walsh
Natary Public, State of llinois
My Commission Exprres 821199
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