UNOFFICIAL COPY
97151598

9T MAR -6 PM 3: Ob

CO0K COUNTY RECORDING  33.00
RECORDER rTL- 0.50

JESSE WHITE
ROLLING MEADOWS

T SPACE ABOVE FOR RECORDERS USE
WHEN RECZR2ED MAIL TO:

MSN §V-7¢/DOCUMEN CONTROL DEPT. .
P.O. BOX 1025¢ Prapared by: 1. DU\I{!.MAH

VAN NUYS, CALIFORNIA 9741°-0268 ﬁ\ !
LOAN #: 7039662 l
v l Jl

=)
ESCROW/GLOSING #: R54051 Bl

—

~ MORTGAGE

THIS MORTGAGE {"Sccurity Instrument”) is givenea rebruary 28, 1997 . The morigagor is
JACOB SHAPIRG, AND ELENA SHAPIRD, HUSB/AND AND WIFE AS JOINT TENANTS

("Borrower™). This Sccurity Instrumen) is given (o

AMERICA'S WHOLESALE LENDER )
which is arganized and existing under the Jaws of  NEW YORK . and whasc
address is

155 NORTH LAKE AVENUE, PASADENA, CA 41109

("Lender”). Burrower owes Lender the principal sum of

ONE HUNDRED THIRTY SEVEN THQUSAND and 00/100

Dollars (US. S 137,000.00 ). This debt is evidenced by Borrower’s note datea. the same date as this Scourity
lnsteument ("Now”), whick provides for monthly paymenis, with the Tull debi, il not paid ey, due and payable on
March 1, 2027 . This Security Instrument sceures to Lender: (a) the repaymcr of the debt evidenced
by the Note, with interest, and all renewals, cxiensions and modifications of the Note; (b) the paymcit. ot ail other sums, with
interest, sdvanced under paragraph 7 to protcet the security of this Sceurity Instrument; and (¢) the perforriance of Borrower's
covenants and agecements under this Security Instrument and the Note. For this purpose, Borrower docs hereky miorigage, grant
and convey 10 Lender the following described property focated in COOK Coumy, IHinois:

{LLINO!S - Single Family « Fannle Mae/Freddie Mac UNIFORM INSTRUMENT tniliats: JS_.
q BH{IL} w502y CFC (02/95) YMP MORTGAGE FORMS - (800)521-7281 Page t ol 7 Form 3014 9/00
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LOT 30 IN BLOCK 2 IN FEUERBORN AND KLODE'S ARLINGTON MANOR, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 10, AND PART
OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I[LLINOIS.

PIN: 08-10-102-024

which has the address of 1018 S. HADOOW AVENUE ,ARLINGTON HEIGHTS
ISureer, Chyl
minDiS 50005' ("Pr(]peny Addrc‘qs"):
|Zip Codel

TOGETHER WITH all the impioyements now or hercafter erected on the property, and all cascments, appurienances. and
fixtures now or hercalter a part of the propsay, All replacements and additions shali also be covered by this Security Instrument.
All of the foregoing is referred to in this Seeuiry Instrument s the "Property.”

BORROWER COVENANTS that Borrower s awfully scised of the estate hereby conveyed and has the right to mortgage,
grani and convey the Property and that the Property. is-unencumbered, excepl for encumbrances of record. Borrower warrants and
will defend generally the title to the Propenty against cll.)2ims and demands, subjeet 1o any eneumbrances ol record.

THIS SECURITY INSTRUMENT combincs unifcrm ~ovenants for national usc and non-uniform covenants with limiied
variations by jurisdiction to constitute a uniform sceurity inst ument covering ral property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal uud Interest; Prepayment und Late Charges,  Borrower shall promptly pay when duc the
peincipal of and interes) on the debl evideneed by the Note and any prezaveneat and late charges due under the Note.

2, Funds for Taxes und Insurance,  Subject 10 applicable law or«4n 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenls are due under the Note, until the Nowess paid in full, a sum ("Funds®) Tor: (8) yearly taxes
and asscssments which may attain priorily over this Sccurity Instrument as o %:cit on the Property; (b) yearly loasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or prapenty insurance preraiunns; (d) yeurly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, il any; and (f) any sums payable by Beirower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums Ticse ilems are called "Escrow ltems.”
Lender may, at any time, colicct and hold Funds in an amount not (o excecd the maximun anizunt a lender for o {ederally related
mortgage loan may require for Borrower’s cscrow account under the foderal Real Estale Scidemient Procodurcs Act of 1974 as
amended from time to time, 12 U.S.C, Scction 2601 et seq. ("RESPA"), unless another lw mat dpolics to the Funds sets a lesser
amaunt. 1l so, Lender may, at any time, collect and hold Funds in an amount not 1o exceea-tac Jesser amount. Lender may
estimate the amount of Funds duc on the basis of cusrent duia and reasonable cstimates of expenditurcs of luture Escrow liems or
otherwise in accordance with applicable law.

The Funds shal) be held in an institution whose deposits arc insured by a federal agency, instrumentalily -or entity (including
Lender, if Lender is such an instiwtion) of in any Federal Home Loan Bank. Lender shal) apply the Funds w pay the Escrow
ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow aceGwl, or verilying
the Escrow hems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge,
However, Lender may require Borrower 1o pay a one-time charge for an independent real esate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requircs interest 1o be paid, Lender shall not be required o pay Borrower any interest or carnings on the Funds. Bomower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit (o the Funds was
made, The Funds arc pledged as additional sceurity for all sums sccured by this Sceurity Instrument,

Il the Funds held by Lender exceed the amounis permitied to be held by applicable law, Lender shall account to Bosrower for
the excess Funds in accordance with the requicements of applicable Jaw. 1 the amount of e Funds held by Lender at any tme is
not sufficient lo pay the Escrow lems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
W Lender the amount necessary 10 make up the deficiency. Bomower shall make up the deficiency in no more than iwelve
monthly payments, al Lender's sote disceetion,

Upon payment in full of all sums sccured by this Sccurity Instrument, Leader shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the
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Property, shull apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums secured by this
Sceurity Instrument,

3. Applicution of Payments.  Unless applicable taw provides otherwisc, ald payments reccived by Lender under paragraphs
b and 2 shall be applied: first, 10 any prepayment charges duc under the Note: second, 1o amounts payable under paragraph 2;
third, to interest duc; foueth, 1o principal due; and tast, W any ke charges due under the Note.

4, Churges; Liens, Borrower shall pay all taxes, ussessments, charges, lines and impositions attributabic w0 the Property
which may atan priority over this Sceurity Instrument, and leaschold paymenis or ground rents, i any, Borrower shall pay these
obligations in the munncr provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
persan owed payment. Borrower shall promptly furnish w Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments dircetly, Borrower shall promply furnish o Lender reccipts evidencing the payments,

Borrower shall promptly discharge any licn which hus priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the paymeric ot the abligation sceurcd by the licn in  manner acceptable to Lender; (b) conlests in good faith the lien
by, or defends against enforcement of the lien in, lega) procecdings which in the Lender’s opinion operate o prevent the
enforcement of the lien; ¢e 1) sceures from the holder of wie lien an agreement sitisfactory 1o Lender subordinating the lien 1o
this Sceurity Instrument. I ¢nder determings that any part of the Property is subject 1 a lien which may attain priority over this
Sceurity Instrument, Lender iy ¢'ve Borrower a notice idenlifying the lien, Borrower shall satisly the licn or ke one of morc
of the actions set forth above within” 1Gdays of the giving of notice.

§. Huzard or Property Insurance, Sorrower shall keep the improvements now existing or hereafter crected on the Property
insurcd against loss by fire, hazards included within the tcrm "extended coverage” and any other hazards, including Roods or
Nooding, Tor which Lender requires insurangee, Tuis insurance shall be maintained in the amounts and (or the periods that Lender
requires. The insurance earrier providing the Jasurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonably withheld. 1f Borrower fails o/ maivain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property iz secordance with paragraph 7.

All insurance policies and renewals shall be acecpiante 1o Lender and shall include a sndard morigage clause. Lender shall
have the right o hofd the policics and renewals, I Lerider soquires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event ol loss, Borrowe ™ shall give prompt notice to the insurance curricr and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrawer atherwise ugree in wriling, itsurance proceeds shall be applied (o restoration or repair of the
Properly damaged. if the restoration or repair is cconomically feasisic and Lender's seeurity is not lessened, If the restoration or
repair is not cconomically feasible or Lender’s sceurity would be lestened, the insurance proceeds shall be applicd to the sums
secured by this Security Insirument, whether or not then due, with any cicess paid o Borrower, 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that e Jasurance carrier has offered 1o scide a claim, then
Lender may collce the insurance proceeds. Lender may use the proceeds o reredi or resiore the Property or 10 pay sums sceured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin viici the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds <o principal shall not extend or posipone
the duc date of the monthly payments refereed to in paragraphs 1 and 2 or change the sircunt of the payments. If under paragraph
21 the Praperty is acquired by Lender, Borrower's right Lo any insurance policics and-procesds resulting (rom damage to the
Property prior 10 the acquisition shall pass to Lender to the exient of the sums sceured by ¥s-Sceurtly Instrument immediately
prior to the acquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Bosrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue k» occupy the Property as Borrower's principal residence furut st one year after the
date of accupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonsoly withheld, or unless
exlcnuating circumstanees cxist which are beyond Borrower's comirol. Borrower shall not destroy, damage o¢ fanpair the Property,
allow the Property 1o deteriorate, or commit wastc on the Propery. Borrower shall be in defouli if any Jurienure action or
proceeding, wﬁcthcr civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture orthe Property or
otherwise materially impair the tien creatcd by this Sceurity Instrument or Lender’s seeurity intercst. Borrower may cure such a
defuult and reinstate, as provided in paragraph 18, by causing the action or proceeding W be dismissed with a ruling that, in
Lender's good faith delermination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the licn crcaled by this Sceurity Instrument or Lender’s security inlerest. Borrower shall also be in default if Borrower, during the
loan application process, gave materiatly false or inaccurate information or stmements 1 Lender (or failed 10 provide Lender with
any material information) in conncetion with the loan cvidenced by the Nole, including, but not limited to, represeniations
concerning Borrower's oceupancy or the Property as a principal residence. I this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee titke 1o the Propeny, the teasehold and the fee ttle shall
not merge unless Lender agrees 10 the meeger in wriling.

7. Protection of Lender's Rights in the Property. Il Borrower fils (o perform the covenanis and agreemenis contained in
this Sccurily Instrument, or there is a legal proceeding that may significantly alfect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
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paying any sums sceured by @ lien which has priority over this Sceurity Insirument, appearing in court, paying rcasonable
altorneys’ fecs und entering on the Property 1 make repairs. Although Lender may ke uction under this paragraph 7, Lender
doces not have 1o da so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender ngree 10 other terms of payment, these umounts shall bear interest from the date of
disburscment at the Notc rate and shall be payable, with increst, upon notice from Lender to Borrower reguesting payment.

8. Mortgage Insuranee. 11 Lender requircd mortgage insurance as a condition of making the lean sccured by this Sccurity
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in cffeet, I for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required o
oblain coverage substantially equivalent 10 the morgage insurance previously in effect, 4t a cost substantially cquivalent to the
cost to Borrower of the morlgage insurance previously in cffeet, from an altermate mortgage insurer approved by Lender. I
substantially equivalent-mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach month 2 sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased Lo
be in cffect. Lender wili yecept, use and retin these paymenis as a loss reserve in licu of morigage insurance, Loss reserve
payments may no longer Ledeguired, ot the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided bv-an insurer approved by Lender again becomes available and is obwined. Borrower shall pay the
premiums cequired o mainlgin sorgase insurance in effeet, or o provide a loss reserve, unti! the requirement for morlgage
insurance ends in uceordance with any wrillen agreement between Borrower and Lender or applicable law.

Y. Inspection.  Lender or its ageut may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o ar_ipapaetion specifying reasonable cause for the inspection.

10. Condemnution. The procecds of way #uard or cluim for damages, direct or consegueniial, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid o Lender,

In the event ol u wtal wking of the Property, the plocueds shall be applicd 1o the sums secured by this Sceurity Instrument,
whether or not then due, with any excess paid 1o Borrower. 1y the event of a panial taking of the Property in which the fair market
value of the Property immedincly before the taking is cqual 10/or greater than the amount of the sums sceured by this Security
Instrumenl immcediatcly before the wking, unless Borrower and-Lander otherwise agree in writing, the sums securcd by this
Sceurity Instrument shall be reduced by the amount of the progeeds-iuttinlicd by the following [raction: (@) the tolal amount of
the sums sccured immediately before the wking, divided by (b) the Jar markel value of the Property immediately belore the
king. Any balance shall be paid o Borrower, In the cvent of a partind wkiipof the Property in which the fair market value of the
Property immediately before the wking is less than the amount of the swis secured immediately before the wking, unless
Borrower and Lender otherwise agree in writing or unless applicablc faw otherwis( provides, the procecds shall be applicd 1o the
sums sceured by Lthis Security {nstrument whether or not the sums are then due.

IF the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrowerthat the condemnor offers (o make an
sward or sellle u ¢luim (or damages, Borrower [ails to respond o Lender within 30 duys afled the date the notice is given, Leader
is authorized to collect and apply the proceeds, at its aplion, cither o restoration or repair of the “uaperty or to the sums sceured
by this Sceurity Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in wriling, any application of procceds o principal shal! pot extend or postpone
the due date of the monthly paymenis referred Lo in paragraphs 1 and 2 or change the amount of such payricrs,

11, Berrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payiraa or modification
of amortization of the sums sceurcd by this Sccurity Instrument granted by Lender 1o any successor in intercst 58 Borrower shall
not operate o releise the lability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 10
commence proveedings apainst any suceessor in interest or refuse 1w extend tme for payment or otherwise modily amortization of
the sums sccured by this Sceurily Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excreising uny right or remedy shall not be a waiver of or prechude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Juint and Several Liability; Co-signers, The covenants and  agreemenls  of  this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Botrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
[nsrrument but does not exceute the Note: (a) is co-signing this Securily Instrument only 10 mortgage, grant and convey thut
Borrpwer's intercst in the Praperty under the wrms of this Security Instrument; (b} is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
muke any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

Initiaie:
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13.'Loan Charges. (I the loan secured by this Sccurity Instrument is subject to a taw which scis maximum loan charges,
and thay law is finally interpreted so thal the inderest or other loan charges collecied or 1o be celleeted in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 0 reduce the charge to the
permiticd limit; and (b) any sums alrcady collecied irom Borrower which exceeded permiited limits will be refunded w Borrower,
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a dircct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any prepayment charge
under the Nole.

14. Notices.  Any notice 10 Borrower provided for in this Sccurity Instrument shail be given by delivering il or by mailing it
by first class mail unless applicable faw requires use of another method, The notice shall be dirceted to the Property Address or
any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address swated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this Sceurily
Instrument shall be decied 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severability. This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which tic Froperty is located. In the evernt thal any provision ar clause of this Sccurity Instrument or the Not
conflicis with applicable luw.suvh contlict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effcet without the conliicting provision. To this end the provisions of this Sccurity {nstrument and the Note are declared 10
be severable,

16, Borrower's Copy.  Borrower sball be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Berciicial Interest in Borrower, 1 ol or any part of the Property or any interest in it is
sold or transterred (or i a benelicial intercacin Borrower is sold or tansferred and Borrower is nol a natural person) without
Lender's prior writien consent, Lender may, it opiion, reyuire immediate payment in full of all sums sceured by this Sceurity
Instrument. However, this option shall not be excreiszd by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumenl.

Il Lender cxercises this aption, Lender shall give Boisorer notice of acccleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed witkin which Borrower must pay all sums secured by this Security
Instrument. If Borrower [ails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permiticd
by this Sccurily Instrumcent without further notice or demand on Borsover,

18, Borrower's Right to Reinstate.  If Borrower meets corwin _condivons, Borrower shall have the right to have
enforcement of this Security [nstrument discontinucd at any time prior (o the carlicr of: (a) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property puisuant 1o any power of sale contained in this Sccurity
Insteument; or (b) eniry of u judgment caforcing this Sceurity Instrument, Thuse concitions arc that Borrower: (a)} pays Lender alt
sums which then would be duc under this Sceurity Instrument and the Nole as i' no zcecleration had oceurred; (b) cuares any
delault of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this Sceurily Instrument, including, but
not limited to, reasonable allorneys' lees; and (d) lkes such action as Lender may reasonably raquire to assure that the lien of this
Sccurity Insrument, Lender's rights in the Property and Borrower's obligation to pay ‘tic sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrunicot and the obligations sceured
hereby shall remain fully effective as if no acceleration had occurred, However, this right o reinstate aall not apply in the case of
aceeleration under paragraph 17.

19. Sule of Note; Chunge of Loan Servicer. The Notc o a parial interest in the Note (logether with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in U entity (known
us the "Loan Servicer”) that colleets monthly payments due under the Noic and this Sceurity Instrument, There alio tnay be onc or
more changes of the Loan Servicer unrclated to a sale of the Note. 1 there is a change of the Loan Scrvicer, Borrower will be
given written notice ol the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address Lo which payments should be made. The notice will also contain any other
information cequired by applicable taw,

20. Hueardous Substances. Borrower shall not cause or permiil the presence, use, disposal, storage, or release of any
Huazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affceling the Property
that is in violation ol any Environmentat Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses
and o maintenance of the Property, :

Borrower shall prompiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulntory agency or private party involving the Property and any Hazardous Substance or Environmental Law
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of which Borrower has actual knowledge. I Borrawer learns, or is notfied by any govemmental or regulatory authority, that any
rgmoval or other remediation of any Hazardous Substince affecting the Property is necessary, Borrower shall prompily take all
nceessary remedial actions in aceordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Subsunces” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conaining asbesios or formaldchyde, and radivactive materials, As used in
this paragraph 20, "Eavironmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safcty or caviropmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

2§, Acceleration: Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borrower’s breach of
any covensnt or” agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applivable law provides stherwise), The notice shall specify: (a) the defaolt; (b) the action required to cure the default; (c)
u date, not less than 362955 from the date the notice is given to Borrawer, by which the default must be coved; and {d)
thut failure to cure the devsa’ton or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, Yorzciosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstatc afer acceleration and the right to assert in the foreciosure proveeding the non-existence
of 4 default or any other defense o Borrawer (0 acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, a' s aption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand =24 may foreclose this Security Instrument by judicial proceeding. Lender
shalt be entitied 1o collect alt expenses incurrid in oursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of tit’e evidence,

22, Release.  Upon payment of all sums sceurcd by this Sceurity Instrument, Lender shall release this Sceurity Instrument 10
Borrower. Borrower shull pay any recordation costs, Lender miy clarge Borrower a fee for reicasing this Sceurity Instrument, but
only if the lec is paid 10 o third party for services rendered and the visarging of the fec is permitted under applicable law,

23, Waiver of Homestead, Borrower waives all right of homesierd exemplion in the Propenty.

24. Riders to this Secority Instrument.  if onc or more riders aro’cx2enied by Borrower and tecorded together with this
Sceurity Instrument, the covenants and agrecinents of cach such rider shail be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a partof this Sceurity Instrument.

{Check applicable box(es)]
L] Adjustable Rate Rider(s) L] Condominium Rider (114 Family Rider
L_] Graduated Payment Rider C_] Planncd Unit Development Rider £ J-Biweekly Payment Rider
[_T 8alloon Rider [__] Rate Improvement Rider [ Sécond Home Rider
(] VA Rider [__] Other(s) {specify|
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1 LDAN #: 7039662
BY SIGNING BELOW, Borrower nccepts and agrees 10 the terms and covenanis contained in this Sccurity Instrument snd in
any r:dcr(s) cxeeuted by Barrower ond recorded with il
witnesses:

»Zf&’.ea{ %W""f’ s

JACOB SHAPIRO i Borrower

C:%:’W 414 42}1" 2 (Seal)

ELENA SHAPIRQ Borower

(Scal)

-Rotrower

(Seal)

-Bortower

CAH

STATE OF iLLINOIS, County ss:

. %/{L /J-?ZM (@( , &y Notary Public in and for said county and state do hereby cenify that
Clpest A%g/w W (Lpne sHhaaced

. persordly knfwn 1 me (o be the same person(s) whose name(s)
subdcribed to the foregoing instrument, appeared before me this day in persor,, 2nd acknowledged thal J
signed and detivered the spid instrument as 21, free and voluniary ot or the uses and purposes therein seq i th

Given under my hand and official seal, lhisb/b@/l\ day of )? /, ?
My Commission Expires: —_‘Tﬂ ;)%/
Nutary Pudic

/

OFFITAL SRR "= =
NOTARY Pugfatcm FORAF '
MY COMMISSON & X ooy SUNOE
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