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THIS MORTGAGE( {"Sscurity Instrument”) is given on  FEBRUARY 28 v 1997 .
The morigagor is TIMOTHY G. POWERS AND MARY T, POWERS, HIS WIFE AS JOINT

TENANTS

("Borrower®). This Security Jnstrument is given to

CREDICORP, INC., A ILLINOIS CORPORATION ;
which is organized and existing under the laws of ILLINCIS , and whose address is
233 SOUTH WACKER DRIVE, SUTIE 4030
CHICAGO, ILLINQIS 60606

("Lender®). Borrower owes Lender the principal sum of
TWO HUNDRED THREE THOUSAND TWENTY CNE AND 00/100%**akkkssx
Dollars (U.S. $ 203,021.00 ). This debt is evidenced by Borrower’s noie dated the same date as this
Security Instrument ("Note”}, which provides for monthly pavinents, with the full debi, if not paid earfier, due and
payable on MARCH 5, 2027 o This Security Instrument secures 1o Lender: (a)
the repayment of the debt evidenced by the Note, with interest, and @’ renewals, exiensions and modifications of the
Note: (b) the payment of all other sums, with interest, advanced urder paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agrzements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, gramt and cupvey lo Lender the following described

property located in COOK County, illinois:
10T 10 IN BLOCK 15 IN MIDLOTHIAN GARDENS, A SUBDIVISION OF PART OF THE

SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANCE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORHWEST OF THE RIGHT OF WAY OF THE

CHICAGO, ROCK ISLAND, AND PACIFIC RAILWAY, ALSO THE EIST 47/160THS OF
THE SOUTHWEST 1/4 OF SECTION 10, AFORESAID, IN COOK COUNTY,. ILLINOIS.

P.I.N.# 28-10-411-004 {
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which has the address of 14921 KILDARE MIDLOTHIAN
[Street) {City|

7101676

97151676

Illinois 60445 ("Property Address®);
{Zip Code}
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the properly. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

2. FPunds ic: Taxes and Insurance. Subject to applicable law or to a writtcn waiver by Lender, Borrower shall
pay to Lender un<the-day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: (a) yearly taxes et assessments which may attain priority over this Security Instrument as a lien on the Property;
(b) yearly leasehold paynents or ground rents on the Property, if any; (¢} yearly hazard or property insurance
premiums; (d) yearly flood-irsurance premiums, if any; () yearly morigage insurance premiums, if any; and (f) any
sums payable by Borrower 1o (Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums.” Thess items are called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amount no! to exceed he pakimum amount a lender for a federally related morigage loan may require
for Borrower’s escrow account under the fedcinl Real Estate Seitlememt Procedures Act of 1974 as amended from time
to time, 12 U.8.C. § 2601 et seq. ("RESP.."), unless another law that applies 10 the Funds sets a lesser amount, If
so, Lender may, a1 any time, collect and hol Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current datn and reasonable csiimates of expenditures of future
Escrow ltems or otherwise in accordance with appicable law.

The Funds shall be held in an institution whose deposits: are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in auy roderal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow liems. Lender may not charge Borrowerinr holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow hems, unless Lende: jays Borrower interesi on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an
independent real estate 1ax reporting service used by Lender in ccanection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requives inerest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrower an< 'onder may agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, without elizrge, an annual accounting of the
Funds, showing credits and debits 1o the Funds and the purpose for which each dovii ta the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrumen:.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lander shall account o
Borrawer for the excess Funds in accordance with the requirements of applicable Jaw. If the amrur: of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Dorower in writing,
and, in such case Borrower shall pay to Lender the amount necessary lo make up the deficiency. Eoirower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumeni, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil
against the sums sccured by this Securily Enstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may auain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly to the person owed payment. Borrower shall prommily furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promplly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable 1o Lender; (b) contests
in goad faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien un agreement satisfactory
to Lender subordinating the lien 1o this Security Instrumem. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrament, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafier erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any ather hazards,
including flouds <1 {looding, for which Lender requires insurance. This insurance shail be mainiained in the amounts
and for the perious that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lenue: may, at Lender’s option, obtain coverage 1o protect Lender's rights in the Property in
accordpnce with paragrapn s

All insurance policies aru mnewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hrid the policies and renewals. If Lender requires, Borrower shall prompily give
Lender all receipts of paid prenuums_and renewal notices. In the evem of loss, Berrower shall give prompt notice 1o
the insurance carrier and Lender. Lends: may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwinc wgrec in writing, insurance proceeds shall be applied to resioration or
repair of the Property damaged, if the mstoration or repair is economically feasible and Lender's security is not
lesscned. 17 the restoration or repait is not econeurically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied o the sums secured by iz Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Proper'y, or.does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, then (Lender may collect the insurance proceeds. Lender may use
the proceeds to repair of restore the Property or (o pay suirs sicured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apylication of proceeds to principal shall not extend
or postpone ihe due date of the monthly payments referred to in jraragraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lendes, Borrower's right to any insurance policies and
proceeds resulting from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums
sectired by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mzintenance and Profection of the Properiy: Borrowes's Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shail continue (o occupy the Propesty as Borrower's principal
residence for at least one year after the dale of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are bovead Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property 1o deteriorate, orcommit waste on the
Property. Barrower shall be in default if any forfeiture action or proceeding, whether civil or crinancl. is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially iivpair the lien
crealed by this Securily Instrument or Lender's securily interest. Borrower may cure such a defauh and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrumem or Lender's security interest, Borrower shall also be in default if Borrower, during
the loan applicalion process, gave materially false or inaccurate information or statcments to Lender (or failed to
provide Lender with any materiat information) in connection with the loan evidenced by the Note, including, but no1
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 11 this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lerxder’s Rights in the Property. [f Borrower fails 1o perform the covenants and agreements
contained in this Security Instrumeni, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a procceding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vulue of ithe Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and cntering on the Property 1o make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
intcrest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Insirument, Borrower shall pay the premiums required 1o maimain the mongage insurance in effect. I,
for any reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premivzaz_raquired to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
al a cost substantizily. equivalent to the cost to Borrower of the morigage insurance previously in effect, from an
alternate mortgage ‘incurar approved by Lender. If substantially cquivalent mortgage insurance coverage is noi
available, Borrower ghallpav to Lender each month a sum cqual 1o onc-twellth of the yearly mortgage insurance
premium being paid by Bertower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments «s a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Leuder, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer applov! by Lender again becomes available and is oblained. Borrower shall pay the
premiums required to maintain morigege irsurance in effect, or to provide a loss reserve, until the requirement for
mongage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may moke reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prics tn zn inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awara or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of o total 1aking of the Property, the procusus shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Boiiorecr. In the event of a partial taking of the Property
in which the fair market valuc of the Properly immediately before the taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the iaking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reauced by the amount of the proceeds
multiplied by the following fraction: (a) the total amoum of the sums securcd immediately before he taking, divided
by (b) the fair market value of the Properly immedintely before the taking, Any balance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of ihe 2rorerty immediately before the
taking is less than the amount of the surs secured immediately before the taking, nless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proteeds snall-te applied to the sums
secured by this Security Instrument whether or not the sums arc then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that <ne condemnor offers
to make an award or setlle a claim for damages, Borrower fails lo respond to Lender within 30 days aner the date the
nolice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoraiion jor repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amonization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrement shall bind and benefit 1he successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 7. Borrower’s covenants and agreements shall be joimt and scveral. Any Borrower who co-signs this
Security Insirument but does not execute the Note: (a) is co-signing this Security Insirument only to mortgage, grant
and convey that Borrower's intercst in the Property under the terms of this Security Instrument; (b) is not personally
obligaled o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitied limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded 10 Borrower. bLender may choose to make this refund by reducing the
principal owed undcr.the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction
will be treated as o priiial prepayment without any prepayment charge under the Note.

14. Notices. Ay rotice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by firsi ciass ! unless applicable law requires use of another method. The notice shall be directed
the Property Address or any ruier address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lendcr's address siated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Securilv. Instrument shalt be deemed to have been given 10 Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. Thi< Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locatec._In.the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such coiflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect withowt the confliciing srovision. To this end the provisions of this Security Instrument
and the Nole are deciared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interesk in Borrower. If all or any part of the Property or any
interest in it is sold or 1ransferred {or if a beneficial interest tr' Bnorrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may) at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this optici shall not be exercised by lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acccieration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maieg within which Borrower must pay all
sums secured by this Security Instrument. I Borrower fails to pay these sums prio:-te the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furthes swotice or demand on Borrower,

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier ot: (%) S days (or such other
period as applicable law may specity for reinstaiement) before sale of the Property pursuunt _io-any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeat Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Insiruiieat ) and the Note
as if no acceleration had occurred; (b) cures any defeult of any other covenams or agreements; (c) pays.ill expenses
incurrcd in enforcing this Security Instrument, including, but not limited to, rcasonable astorneys’ fees; and (d) takes
such action as Lender may reasonably require lo assure that the lien of this Security [nstrument, Lender's rights in the
Property and Borrower's obligalion to pay the sums secured by this Security Instrument shail continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 1o reinstale shall not apply in the case of acceleration
under paragraph 17,

19, Sale of Notec; Change of Loan Servicer. The Note or a partial interest in the Note (fogether with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer") that collects monthly payments due under the Note and this Security
Insirument. There also may be onc or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there
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is a change of the Loan Servicer, Borrower will be given writien notice of the change in accordance with paragraph
14 above and applicable law. The notice will stte the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or siorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit ar other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used ipothis paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substanices by Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products ~ioxic pesticides and herbicides, volatile solvemts, materials containing asbestos or [ormaldehyde,
and radioactive mawiinis,  As used in this paragraph 20, "Environmental Law” means federal laws and Jaws of the
jurisdiction where the Troerty is located that relate to health, safety or environmental protection.

NON.UNIFORM COCVLIANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. . Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreemen’-in this Security hnstrument {bul not prior to acceleration under paragraph (7
unless applicable law provides otheiwise;. The notice shall specify: (a) the default; (b) the action required (o cure the
defaull; (c) a date, not less than 30 days froim the date the notice is given to Borrower, by which the default must be
cured; and {(d} that fallure to cure the delouh_on or before the date specified in the notice may resubt in acceleration
of the sums secured by this Security Instrument. +rreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to 1®instate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any otner defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the nolice, Lender at its option may require immediate payment
in full of all sums sccured by this Security Instrumen! without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled 1 collect all expenses incurred in pursuing the remedics
provided in this paragraph 21, including, but not limited to, reasonible attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secu‘itr Instrument, Lender shall release this Security
Instrumen! withowt charge to Borrower. Borrower shall pay any recordaticn. costs.

23. Waiver of Homestead, Borrower waives all right of homestead ' excinption in the Property.

24. Riders to this Security Instrument. If one or more riders are executza by Borrower and recorded together
wilh this Security Instrument, the covenants and agrecments of each such rider svull be incorporated inte and shall
amend and supplement the covenants and agreements of this Security Instrument as T tne rider(s) were a part of this
Security Instrument. [Check applicable box{es))

Adj ate Ri [:l ini i D 4 Faelly Ri

justable Rate Rider Condominium Rider 1-4 Faeily Rider

D Graduated Paymeni Rider D Planned Unit Development Rider D Biwee,:ly Pavment Rider
D Bafloon Rider D Rale Twprovement Rider D Second Home Rider
I:] Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenanls contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Witnesses:
» i A7 7?
ZSW“MW\.LFA QU« Lo W A (Seal)

TIMOTHY G\.)POWERS - Bofrower
Social Security Number ~58-07

Ny Hewy ™ A7

MARY T. (JOWERS R
Social Security Number 341-54-5522

£ (Seal)

- Borrower
Social Security Number Social Security Number

{Scal)
s Borrower
Social Security Number o Social Security Number

STATE OF ILLINOIS, COOK County..ss:

i, The undus /j;"’ 4 . & Nolary Public in and for said coumtry and state,

do hereby certify that Y 'rno-}‘n\/ 6 %be &l M«?f’(/ 7. FveerS

, personally known lo me to be the same persoiis) whose name(s) A7+
subscribed to the foregoing instrument, appearcd before me this day in persor, .ond acknowledged that "r\"‘j
signed and delivered the said instrument us 0y free and voluntar: act, for the uses and purposes
therein set forth.
Given under my hand and offcial seal, this 95 day of Febawvl 9T
My Commission expires:
“QFFICIAL SEAL"

NO‘?ARY PUBLIC, ST& . OF ItLINOIS Notary Public

“OMMISSION EXPIRES 17 IR
This instrument was prepared by MY COMBT g Res 2008 97151676
TRACEY FULFORD |

{Name)
233 SOUTH WACKER DRIVE, SUITE 4030, CHICAGO, ILLINCIS s(0606

(Address) u- l_wm
r VYO OR VERIMCATIC:
o S,
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ADJUSTABLE RATE RIDER

{LIBOR % Month Index (As Published In The Wil Street Josrnal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of FEBRUARY
1897, und s incorporated into anid skt be deemed 10 amend wnd supplement 1he Mortgage, Deed of Trust
or Security Deed (the "Security [nstrymem™) of the same date given by the undersigned (the "Borrower") o
secure Borrower's Adjustable Rute Note ¢the "Note") to

CREDICCRP, INC.

{the "Lender”sof the sume date and covering ihe property described in the Security Instrument and located at:

14921 KILDARE, MIDLOTHIAN, IL 60445
{Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AL THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROW<:HK'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROQWER MUST PAY.

ADDITIONAL COVENANTS. In addsion 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaat apgagree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an imitial interest rate of 9,25 %. The Note provides for changes
ity the tnterest rate andd the manthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of  AUGUST (5 . 1987 . and on that
day every & month thereafter. Each date on which my interest rate could chunge is called a "Change Date,”

(B) The Index

Beginning with the first Chunge Date. my interest rate will be based on an Index, The “Index” is the average
ot interbank offered rides for 6 month U.S, dollur-denominated deposits in the Londor” market ("LIBOR"), as
published in The Wat! Streer Jonrnal. The most recent Index figure wvailuble as of the vwat bwsiness day of the
month immediately preceding the wonth in which the Change Date occurs is called the “Currend ludex.”

[ the Index is no Jonger availuble, the Note Holder will choose a new index that is bused (toop.comparable
information. The Note Holder will give me natice ol this choice,

(€ Caleulation of Changes

Belore cach Change Dute, the Note Holder will caleulate my new interest rive by adding  5.75

pereetituge paini(s) { 1.0 %) 10 the Current hadex,

The Note Holder will then round the result of this addition to the nearest one-gighth of one percentage point
(0.125%). Subject to the !imits stated in Section (D) below, this rounded amount will be my new interest rate
until the next Change Dale.

MULTISTATE ADJUSTABLE RATE RIDER - LIBDR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -
Single Fomily - Fannle Mae Unilorm Instrument Form 3138 6/94
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