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This Mortgage prepared by: DAN KiHZiL FOR QN MORTGAGE
4000 W, 3»'yn Deer Road
Milwaukee, W, 63209

NORTGAGE

THIS MORTGAGE 1S DATED MARCH 4, 1997, betiwaun DAVID R, HOFF and DENISE M. HOFF, HIS WIFE,
whose address Js 16317 S. 66TH AVE., TINLEY PAQY, IL 80477 (referred to below as “Grantor”); and
QUARANTY HOME EQUITY, whose address is 1100 Jorie Pivd Sulte 358, Cakbrook, IL 80521 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mertraqes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the tollowing described taal property, togather with all existing or
subsequently erected or affixed bulldings, improvements and fix{urgs: atl easemenits, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluzing stock In utilitles with ditch or
irrigation rights), and ail ather rights, royalties, and profits relating to the real crapedy, including without limitation
all minerals, oll, gas, geothermal and similar maters, located in COOK Couity, Stete of lliinols (the "Reni
Property").
SEE ATTACHED

The Real Property or its address is commonly known as 16317 S, 86TH AVE., TINLEY PARK, IL 60477, The
Real Property tax identitication number is 28-19-413-016.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to ail lnases of tha Property and
all Aents from the Property. In addition, Grantor grants to Lender a Unitorm Commarcial Code security interast in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise delined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness" mean the indabtedness described below in the
Existing Indabtedness section of this Mortgage.

Grantor. The word "Grantor* means DAVID R. MOFF and DENISE M. HOFF. The Grantor is the mortgagor
under this Morigage.

BOX 333-CTr
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mg:&gw DAMAGE INSURANCE. The lollowing provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value basis for the full insurable value covering all
improvements on the Real Proparty in an am?unl sufticignt to avoid application of any colnsurance clause, and
with a standard mortgagee ctause in favor of Lender. Policies shall be wrlttan by such insurance companies
&nd in such lorm s may be reasonably acceptable 1o Lender. Grantor shail defiver to Lender ceriificates of
coverage fr?m edch insurar conlaining a stipulation that coverage will not be cancelted or diminished withou! a
minimum of tun (10} days' priar written notice 1o Lender and not comaining any disclaimer of the insurer's
Habllity for fallure to gllve such notice. Each Insurance policy also shall include an andcr;aemem roviding that
coverage In {avor of Lander will not be lm?anred in any way by any act, omission or delault of Granior or any
tﬂher &?raon. houid th&ﬁeat Properly at any time become located In an area designated by the Dlractor of
the Federal Emar'gf.\nc anggamant gency a3 a spacial flood hazard araa’. rantor agrees to obtain and
maintain Federa! Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set urcar the National Flgod Insurance Program, or as otharwise required by Lender, and to maintain
such Insuranco for the tarm of the loan.

Aﬂ:llon!lon o! Zroceeds. Grantor shall prcwll notify Lender of any loss or dam g? to lh? Propsrty if the
estimated comn! ragair or raplacement exce 1,000.00. Lender may make proof o1 loas It Grantor falls to
do sa within fifteun (15) days of the caaualty. Whather or not Lender's sacurity (o Impaired, Lender m’gy at lts
election, apply the f,a:eeds to the reduction of the Indebtediness, payment of any lien affacting the Property,
or tha rastoration anu taucic of the Property.

EXPENDITURES BY LENDSEF. . If Grantor faife to comply with any provision of thls Morgage. lncludm any
obligation ta maintain Existing !ndnbwdnstss In good standing as required below, or if arg actlon or proceeding ia
commenced that would materiaily sitect Lander's intarests in the Property, Lender on Grantor's banhall may, but
shall not be roc]ulred to, taka any a.tion thi}t Lender deems appropriate. Any amount that Lender expends in 80
doing will bear (nterast at the rate provioud lor in the Note from the date incurred or paid by Lender to the dale of
rapayment by Grantor. All such exper.ses, at Lander's option, will (a) be payablo on demand, (b) be added to tha
balance of the Nole and be apportioned among and be payable with any Instaliment peymants to become due
during aither (i) the term of any applicat:r inBurance Eolicy ot r‘Sii) the remaining term of the Note, or (c) be
treated as a balloon paymant which will be vy and Pa able al the Nota's maturity. This Mortgage aiso will secure
payment of these amounis. The rights provided for in this paragraph shall be in gddition to any other rights or any
remedios to which Lendéar may be enlitled on actgunt of the delault, Any such actlon W‘ ander shall not be
construed as curing the delault so as lo bar Lenda: from any remady that [t otherwise would have Had.

gr?gngw; DEFENSBE OF TITLE. The following provizicne relating to ownership of the Propatty are & parl of this
8.

Thle. Qrantor warrants that: (a) Grantor halkds good %oz marketable iitle of recor& to thy Property In fee
simple, I'r%e and claar of all liens und encumbrances othe« 1han those sut forth In the Real roﬂarty desdcription
or in the Existing Indebledness section below ot In any ‘g Innurancmpoﬂcy. titte report, or final \itle opinion
lasued in favor of, and accepled by, Lender in connection wiih 1his Mortgage, and  {b) Grantor haa the full
right, powar, and authority to execute and deliver this Mortgagu 1o Lander.

Defenae of Tille. Subjec! to the excepllon in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all parsons.

EXISTING INDEBTEONESS. The iollowing provisions concerning “existing indebtedness (the “Existing
Indebtadnaess”) are a part of this Mortgdge.

Exiating Llen. Tha lien of this Mortgage securing the Indobtednoss may he recondary and inferior to an
axisting Hen.  QGrantor expressly covenanis and agrees to pay, or gee 0. e paymam of, the Existing
Indabtadness and to pravent any dafaull on such indebladness, any delault undur (3G inatruments avidencing
such indebtadness, or any defauft under any securlty documonts for such indebtaedns®s

Defauit. |f the payment of any instaltmant of principa! or any interest on the Existing inrailedness I8 not made
within the time required by lhe nute evidencing such Indebtedness, or should 8 defuull occur under the
instrument securing such Indebtednuss and not be curad during any applicable graca perlod therein, then, at
the option of Lendear, the Indebigdnass sacured by this Mortyage shnll become immadiately due and payable,
and this Mortgage shell be in default.

FULL PERFORMANCE, !f Grantor Jaa 8 all the Indettedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mo qag?. Lender shall executs and deiiver to Grantor ﬂ sultable satistaclion of
this Morigage and suitable statements o! tarmination of any financing atat?manl on flle avldanclnP Lendar's
securily imwrest In the Rents and the Parsonal Pro?eny. Grantor will Pay. f permitted by applicable lgw, any
reasonablo termination lee as determingd by Lendar from time to time. if, Howaver, paymen! is made by Qrantor,
whather voluntarily or otharwige. or by guaranior or by any third party, on the Indebtedness and thereafier l.ender

!

ia forced to remit the amount of that pa‘gmam a) to Qrantor's trustee in bnnkruptc* or to any simifar pergon under ;
W

any federal or state bankruptcy law or law for ihe rolfef of debtars, (b} by reason ol any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's roPerly, or {c) by reason of
ny aettlement or compromise of any claim made by Lender with anr claimant (incluging without limiation
ranior), the Indebtegness shall be considered unpaid for the purpose of anforcament uf this Morigage and this

Mortgage shall continue to ba effective or shall be reinstated, as the cass may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrumant or agraement avidencing the indebtedngss and the
Property will continue to secure the amount repaid or racovered to the same extent as If that amount never had
been originally racetved by Lender, and Grantor shall be bound by any judgment, decree, order, saltlemant or
compromise relating to the indabtedness or 1o this Maortgage.




UNOFFICIAL COPY

By} JO SBUB PUB BIYBL ||B BOAIEM PUB 828ESS) AGBIBY JOIBID UOHWXT PRSKGWION JO JAAIBM
ofEBLOW 81\ jO 8JUBWIOUBT BL) U) BIUBESS BYY O B) B)L ‘SOUSSET Y] JO B! Sw)L

‘uoBIAOId UO)IBAIGIE BIL) JO JUBWADIJUB PUB ‘UONE;A.diBIUI 'U0|IDNISL0I Bu) O} AiddR ||BYS 1Y UOjRINA)Y
{ejepay ey 'see0dind eseyl Joj uoHioR UR O JUBWIBJUBWILOD BY) peWesp 8Q |lBus Buipeeomd upiesqie
UR JO juBWSIUBLWILID 8y} pue ‘Suipagdo.d uoriQse AU Ul aigeoqdde aq |2y ALed e Aq yBnoiq uojoe ue u
B1qR3||0dE 9q 98IMIBYIC PINOM YIIUMm SBUPIIOD JB|LWIS DUB ‘SEUJE| 'iBaem '|eddoise 'suouauw%;o slniRe ayy
‘UOPDIp8LN| uSedwos o N3 B WoJj je|i8: ejqeiinbe Bujyees woy Aled Aue epnjoesd iRyE eBBBLON Biul Ui
Bululopi ‘uoia|pe)nf Bujey LNod Auv L) peJelus Bq ABw JOJBAIGIR AUB AQ DOJPUDI PIEME ALE Lodn JuewBpnr
Aurd Aus j0 108 Aue wesses 10 upfue o) semod 8yl 0 WO By eAsy |Bys Joleihgie Ou JBU} JBABMOY
papirosd ! mgmm 8q onl{a j18ys ‘Aledosd oyl 0) Bunee) 1uawaa:oa Aue AJipow 98|mJaLI0 JO 'W0jB) ‘PuUioBa)
0) wreo Aue Suipnou; ‘Auedoid Aue Bujuseduod ‘jyBu Aue jo @sjaexe Jo 'loe Aue jO §8BUB|QBLOERS) O
88aUINME| BU) BUNIIBIUDD BO|BIPADIIUDD 40 ‘BWIE)D *saindsip Aly '8poD wguamwoo uuouup 931 10 8 BIVY
0) wene:nd 88020.0 (B3P INoym Jo yim Auadosd yons jo Buisodsip 10 Buiye) ﬁugpnpué ‘Auedo.d |Buossed
o1 Bupeie) siwby Aue Buisjiiexd JO iaal@gal B jo uoeodwy Jo luswydeye jo im @ Bupieiqo 'elefuow
J0 1802} JO peap Aue Jepun 8es jo Jemod B Buoau| liepio Buryieness Aseiodwe) e Jo jaie) aAlauniul BuluieIgo
'yoeywl| INOYIM ‘88pNIau 8jyL luewee 0B LDNBIYGJE Siyl AQ PeyqIyo,d Bq Jo juswes.Be uojRINaR Bl |0
IBAJBM B BIMIISU0D 1eys ALedold Aue jO BBCURIP 10 BXE) 0} 108 ON 'ALNd Jeuye {0 IIOJIDOJ uodn 'uopeioosey
UOBAIGIY UBOLIBUY U] jO S8IN 8y} O uensind paleaiaIe oG |RyS 'saindep L0} pur ORAUOD
uOllRYWI INOYUM "unniou| 'espsulo 10 s0uBLoW S|y} wod Buisye 2AjRU U} S8VI0 10 "WiO] ‘lEnpIAPY)
JOIOUM 'WBY) UOBM;T BOISIOACIILOO PUE SWIRID 'S IP 11® 184} 99.08 JOJBID PUR JOPUST UDJIRAALY

"BIOU[H| JO GIBIS Y] O BMB| B4} UM S0UBRICIOE
u) pensjsuoo puw Aq peraeoB oq ([eye eBaBLOW MU} ‘UOHRING.E UO SuoisiAcid ey O} 10a(ang  BIouljl|
§O BI9I8 UL UL Jepur AQ 18008 pUN J0pUST O PRIBALEP ueeq suy efieBuop syl M siqeo|ddy

:ofBlliow 1Y) JO MBS B 0/ §U0|8IA0IC SNOBURYIBOEIW Buimalio) 84L 'SNOISIAOHC BNOANYTIAISIW
'8N8C;v940) yons Buinsind u( sapua AQ pe.NOU AllIR8SBDAU BIUBLIBEINGSIP BN)IR
IOJURID) WOy JOA00) 0) PEINIUG ©a (Iye JApue” 'eBeRLop 8yl jo BINBOIDGI0; JO UBAS BUI U| ‘SIBURDXZ
‘AYnbe u| Jo MB| JB B|qR|BAR
10 BION 9Y) 40 8BRBUOW 8IU) Ul PRPIA0Id $808L8) PUB BIUBII JBYIO (1B BABY ([BYS JBPUeT 'SBIPLRY IO
‘UC0es 8y} ut pepiag.d siyBy
aul &o 28(018X0 8] WoJ) gaMIeom 9jUNOWE (1B J0 LoiE0ydde J6l8 JopueT O} Bnp 88eupsiqepu| Bu) Uj Bujulewe.
Aoudjoyep Aue o) uewBpn] B uiBIqD ABw JBpUBY ‘'#Y BIqeD|i0dR AQ peNnued 4 ‘juswBpnp Aousioyeg
‘Auedoid 8yl
j0 Led AUR JO |18 ui 1898Iu) 8, 401D Buiso[0es0) BRIDBP ‘@IDIPNf B LIBIGO ABW JBPUBT '8JNBOI00I04 |BIOIPNF
'apou% (81280 LLOJIUN 8yl Japun ALBd PBJNJes B JO 88|PaWe)
pue $1uf4 el (1B BARY {jBUS JBpUAT 'ALBdOId (BUORIBG BY) JO Y9 AUR JO B 0 1000881 UM 'SSIPAUSH DN
‘Aed o) paJinbe.
aq pinom mwe:g YIum Ayeued wewhedesd Aue Buipniour ‘eqeAed e BRp Ajeleipeww) 88aUPSIGBPU| 8)iUd
8y} 8.e28p 0} JSIUBIP 0} 8(10U IOy LONdO 811 1B WB) By} BABY ;B8 10PUBT 'ESBUPAKIGNU| 21001900y
WMe| AQ pepiaoid 881paws. Jo siybi
J6yl0 Aug 0} uo|pPE ) 'sBjpawa) pu SIyBH Bumoyi0) BY) J0 AIOW 10 BUO AUB EBR;0JOX8 ABW 'UOIJD 8} 1B ‘8PUBT
"19}/REJBY} B! AUR 1B puB J|NB;Q O ueag AUk jO 8DUBLNI20 BY) UOdN 'LIWATT NO S3103IN3Y ONV SLHOIM
'UNBJOQ (O 1USAS Bul 8:nD ‘08 Bu(Op ui ‘P '1BpusT 0} 4101088 1E8
Jauuvew B ul Auesent eyl Jepun ouqum suoeBiqo eyl ABuolipuooun swnast -0l BIRISE 8 jojueieng)
oy} ywied '0) pasnbel 8q Jou ([Bys tng ‘AR 'uojido 8| 18 'Japue '883upeiqepPU| ay: JO AueiEng Aue 'epuh
Alllla®)) 40 ‘1o AlipiiBA By) 88Inds|p J0 88Y40AB) JO )U8JB3WOIY| 881008 JO sa'{p Jojug/enty fue 10 BSBUpalqepy|
aljl jo Au® J0 Jolur/eNE AuR O} 138088) Uiim 8in220 Slusad Buipadsid Byl j0 Auy “JOJuRIeND Suiloely SlueAl
‘Auadold ayl-w0 sy Bujisixe
Aug 9802610} 0} UDJIJR JBYIO JO JNS AUB JO BLWBdUBWWIOS 10 ‘sseupelgapy) Bunsa Aue Burinse Auedold
B UO JUBUNJIBU) AUR Japun JO 888LPAIGAPUY| Bu)isIx3 AUB JBPUN N0 ||BUS NRJEP ¥ eRBUPSIqerd: Sulie|x3
'wlum? 18uefe 10 Af.l 8MB| AoUBAJORUS JO AD10nMuURY Aue JBPUN ﬁuu:eeomd Ave JO JUBWBLULWWOD
84} JO INOYJOM JO) gmo j0 8dA] Aug ‘8:011pBJI j0 Jyeusq au) 10} uewubisse Aue 'AUedoid § ojuRJS) ;O Led
AuR Jo; JaA1po8) B O Juewiujodde eyl JOIURIE) JO ASUBAIOSU| BU) JCIVEIE jO wiBep ayl "ASUSAIOBU| 10 UIRe()
18pua PUB JOJUBIES UBBMIeq JuewessBy Jayio Aue y) Jo ‘817N eyi 'efeduow Sl U peureRluod
UOIPUOD JO 'IWBUBADD ‘LOIRBHQO ‘We) JAI0 AUB Yym AIdWOD O) JOluRIP (O BINIBY 'YNREQ eduRidwo)
ol ‘uosess Aue 10} pue eu Aue
'p]

1B (uBy) Jo 188J9)u) Alndes DGIDB‘JBCJ pUE PlIBA B 8JB8JI O} SluswNIop dwawuoa Aue jo sunyey Bujpiyoul) joage

uBINI0E poiviey Ayl JO Au 10 aBBBLOW BIUL ‘UOIRZIINISIRIOD SADS6Q

‘Juswndop pajejel Aue Jo afieBuop 8yl Jepun suoieB)|qo 8 Jojue.e uuapad
0} Altige 8, JOWBID JO 8j0u By} Aedes 0 Auﬁq%as !lOlUBJ Jo Auadoﬁl é‘jmugm 0 Aua u;?wgué A||eu§mw k‘ew
1ey) uos.ed Jo JONPaII JOYI0 AUB jO JOAB) U) 'juBwes.BE JBLI0 AU Jo uslupaiBE sajes Jo Bseyoind ‘uswesibe
ANIND98 'NPBID {0 UOIBUSIXD 'URD) AUR JBPUN {INBER JOIUBIE PINOUS 'SHLEd PJIL JO J0AR3 ) UNBeQ

'880UPEIABPY| BY) L0 8NP LBUM JusuiAed AUB BYBW O} JOJURIE) JO UnjB< 'SSEUPSIGePU) Lo JINReQ
.0BeBuow 8|y} sepun
(.InBjeq JO uBAZ,) NNBJBP JO 1UBAS UR BINJIBLOY |jBYS ‘JBpuan j0 uopdo ay) te ‘Buimoloy ay) jo ytes ‘1 INv43a

o pPuB 8240} [in) Ul ©Q O} §68ERD 8

(penupuo)) P90Z0019~8L ON uBO"
¢ obogd JOVD1INON L861~#0-£0




UNOFFICIAL COPY

LEGAL DESCRIPTION!

LOT 280 IN TINLEY TEWRACE UNIT NO. 6, BEING A SUBDIVISION IN THE
NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQCIS.
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03-04-1997 MORTGAGE Page §
Loan No 18-81002084 (Continued) hd y

homestead exemption laws of the State of lilinols &s to all Indebtedness secured by this Mortgage.

NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE." Is altached to this
Mortg age and by this reference is made a p 'an of this Mortgage Just as if all the provisions, tarms and conditions
of the Exhibit had baen fully set forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

DAVID R. HOFF

X 2hn
DENISE M. HOFF/"

IND“'I""JAL ACKNOWLEDGMENT
—T
Ll
STATE OF J’ )
."' ":) |
sowrvor_ C L
On this day before me, the undersigned Notary Public, personsily appeared DAVID R. HOFF and DENISE M.

HOFF, to ma known to be the individuals described in and who exeLuiad the Mortpage, and acknowledged that
they signed the Mongage as thglr free and voluntary act and deed, for.the yses and purposes therein mentioned.

Given undw ha:%ﬁlui seal this _f day of ///ﬁ/ AR

1///’:/’;[ Residing at 5/( Aen e
- .
Notary Public in nhﬁr the State of ﬁ ¢ EAAPPAPIAAAS PN PLOSPIIIN?

; - e . q ...;l' \‘ [
I// / - (”‘I !" I{\]“nm 4.)‘11. .
My commission expires ,f-; ’//g U erenee Pz
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