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THIS MORTGAGE, dated February 24th , 19%7 s between
BARBARA A WHITE, AND MICHAEL € WHITE, WIFE AMD HUSBAND AS JOINT TENANTS (/ (“w

wd

. M’

' ¥
fesiding at . "‘3
1178 SOUTH HOME AVE, OAK PARK, IL 60304- )
the person or persons signing as “"Mortgagor(s)” below and hereinafter referred 10 as “we” 2r "us” and
COUNTRYWIDE HOME LOANS, INC. '
with an address al :

155 N, LAKE AVENUE, PASADENA, CA 91109

and hereinafler referred (o as "you" or the "Mortgagee.”

MORTGAGED PREMISES: In consideration of the loan hercinafier described, we hercby mortguge, stant and convey 1o
you the premiscs located at:
1178 SOUTH HOME AVE

Strect

OAK PARK 1L 60304-

Municipafity (( 9 [ 90 7\)/ 67 0ok County Sute ZIp  (the "Premises”).
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w o LOAN #: 8767956
« and further described as:

“ 10T 34 AND THE NORTH 1/2 OF LOT 33 IN BLOCK 5 IN WALTER S, DRAY'S SECOND
ﬂ"ADDITlON TO OAK PARK, BEING A SUBDIVISION OF LOTS 8 AND 9 OF LOT 7 OF THE

Z SUBDIVISION OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD

“ PRINCIPAL MERIDIAN, IN COOX COUNTY, XLLINOIS,

£op.I.N. # 16-18-326-011

The Premiscs includes all Guildings, fixturcs and other improvemenls now or in the future on the Premises and all rights and
interests which derive from ons cwnership, usc ot possession of the Premises and ali appurienances thereto,

LOAN: The Mongage will securc vour-doan in the principal amount of § 22,000.00 or so much thereof as may be

advanced and readvanced from time (0 4im= 10 BARBARA A WHITE ,
MICHAEL C WHITE . <,
and , the Bomower(s) under the Home Equity Credit Line

Agreement and Disclosure Statement (the "Note") uated 02/24/97 , plus interest and costs, latc charges and

all other charges refated to the loan, all of which swms are repayable according to the Note. This Morigage will also secure the

porfarmance of all of the promiscs and agreements madz hy us and each Borrower and Co-Signer in the Noie, all of our promises

and agreements in this Monigage, any cxtensions, rencviels, amendments, supplements and other modifications of the Noie, and

any amounts advanced by you under the terms of the sectior; of this Morigage entitled "Our Authority To You.” Loans under the

Note may be made, repaid and remade from time to time in ace srdaiice with the terms of the Note and subject to the Credit Limit

sct forth in the Note.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the logat right o monigage the Premises lo you.
BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all rcal cstaic taxcs, assessments, water charges and seve» sonts telating to the Premises when they
become due. We will not claim any credit on, cr make deduction from, the loan under the.ivote because we pay these taxes and
charges. We will provide you with proof of paytneht upon request. )

() MAINTENANCE: We will maintain the building(s) on the Premiscs in good condition. We viik not meke major changes
in the building(s) except for normal repairs. We will not tear down any of the building(s) on the Eremises without firsy getting
your consent. We will not use the Promises illegally. 1 this Mongage is on & unit in a condomiaiua or a planned unit
development, we shall perform all of our obligations under the declaration or covenamis creating or gaveniig he condominium
or planned unit development, the by-laws and regulations of the condominium or planned unit developmert #ad constituent
documents.

(c) INSURANCE: Wc will keep the building(s) on the Premises insured at all times against loss by firc, flood and any other
hazards you may specify. We may choose the insurance company, but our choice is subject 1o your reasonable approval. The y
policies must be for 2t least the amounts and the time periods that you specify. We will deliver @ you apon your reuest the
policics or other proof of the insurance. The policics must name you as "mortgagee” 2°4 "loss-payee” so that you will reccive
payment on all insurance claims, (o the extent of your interest urder this Mongage, before we do. The insurance policies must
also provide that you be given net less than 10 days prior writicn notice of any cancellation or reduction in coverage, for any
reason, Upon request, we shalt deliver the policies, centificates or other evidence of insurance to you. In the event of loss or
damage 10 the Premiscs, we will immediately notify you in writing and file a proof of foss with the insurer. You may file & proof
of loss on our behalf if we fail or refusc 1o do so. You may also sign our name 10 any check, draft or other order for the payment
of insurance proceeds in the event of loss or damage 1o the Premises. [f you reccive payment of a claim, you will have the right to
choase to use the money cither w repair the Premises of to reduce the amount owing on the Note.

S HELOC - )L Mongege >Q1 %
initiale:

10654210 (06/95) Page 20t 8 P,

(LTI







UNOFFICIAL COPY

S LOAN #: 8767956
{d) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or consequential, in

'
k

~-connection with any condemnation or other wking of the Premises, or part thereol, or for conveyance in ligu of condemnation, all

- of which shall be paid to you, subject (o the terms of any Prior Mortgage.

& {e) SECURITY INTEREST: We will join with you in sighing and filing documents and, at our expense, in doing whatever
;’-: you belicve is necessary 10 perfect and continue the perfection of your licn and security interest in the Premises.

(N OUR AUTHORITY TOQ YOU: If we fail to perform our obligations under this Mortgage, you may, il you choose,
perform our obligations and pay such cosis and expenses. You will add the amounts you advance 0 the sums owing on the Note,
on which you will charge intcrest at the interest rate set forth in the Note. M, for example, we fail 10 honor our promises to
maintain insurance in effect, or 1o pay filing foes, taxes or the costs necessary to keep the Premises in good condition and repair or
to perform any of our other agreements with you, you may, if you choose, advance any sums to satisly any of our agreements
with you and charge s interest on such advances at the interest raje set forth in the Note. This Morigage secures all such
advances, Your paymenis on our behalf will not cure our failure to perform our promises in this Mongage. Any replacement
insurance that you obtaia % cover loss or damages 1o the Promises may be limited o the amownt owing on the Note plus the
amount of any Prior Mortguge:,

(g) PRIOR MORTGAGE: Ii ¢ meovisions of this paragraph are compleled, this Mortgage is subject and subordinaie (o &
prior mortgage dated 07/01/9% and given by us w
NATIONS BAKK Ty
as mortgagee, in the original amount of $-%0,750,00 (the "Prior Mortgage"), We shall not increase, amend or
modify the Prior Mongage without your prior writien consent and shall upon receipl of any writien notice from the holder of the
Prior Mongage promptly deliver & copy of such nicties (o you. We shall pay and perform all of our obligations under the Pior
Mortgage as and when required under the Prior Mongag:

{(h) HAZARDOUS SUBSTANCES: We shall not cau.e or-permit the presence, usc, disposal, storage, or release of any
Hazardous Sitbstances on or in the Premises. We shall not do, ncr atluw aayone clse 1o do, anything affecting the Premises that is
in violation of any Environmental Law. The first sentence of this paiag aph shall not apply ‘o the presence, use, or storage on the
Premises of small quantitics of Hazardous Substances that are gencral’y recognized (o be appropriate 10 normal residential uses
and 10 maintenance of the Premises. As used in this paragraph, "Hazardous Suhstances” arc those substances defined as toxic or
hazardeus substances by Environmental Law and the following subslances: gasoline, kerosene, other fiammable or loxic
petroleum praducts, toxic pesticides and herbicides, volatile solvents, maicrials conlaining asbestos or formaldehyde, and
radioactive matcrials, As used in this paragraph, "Environmental Law” means (oderdf faws and laws of the jurisdiction where the
Premises arc located that relate to health, safety or cavironmental protection,

(i} SALE OF PREMISES: We will not sell, transfer ownership of, morigage or othcnyise dispose of our interest in the
Premises, in wholc or in part, or permit any other lict or claim against the Premises without your prios writien consent.

(7} INSPECTION: We will permit you to inspect the Premises st any reasonable time,

NO LOSS OF RIGHTS: The Noie and this Morigage may be negotiated or assignes by you without releasing us ‘or the Premises.

You may add or reicase any person or property obligaied under the Note and this Morigage without Josing you: rights in the
Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cuse period if required by
applicable law, if any cvent or condition described in Paragraph 12.A. of the Noiz occurs, you may foreciose upon this Mortgage.
This means thal you may arrange for the Premises to be sold, as provided by law, in order to pay off what we owe on the Note
and under this Mongage. }f the money you receive from the sale is not enough 10 pay off what we owe you, we will still owe you
the differenice which you may seck 1o coliect from us in accardance with applicable law, In addition, you may, in accordance with
applicable law, (i) cnter on and take posscssion of the Premises; (ii) coflect the rental payments, including over-due rental
payments, direcily [rom tenants; (iii) manage the Premiscs; and (iv) sign, cancel and change Icases, We agree that the intercst rale
set forth in the Note will continue before and after a default, eatry of 2 judgmens and foreclosure. In addition, you shall be entivled
to collect all reasonable fees and costs actually incurred by you in proceeding to foreclosure, including, but not limited to,
ressonabic attorneys’ fees and costs of documentary ¢vidence, abstracts and title reports,
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i ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional sccurity, we assign to yau the rents of the

‘1 Premises. You or a recciver appointed by the courts shalt be cntitled to enter upon, take possession of and manage the Premises
. and collect the rents of the Premises including those past duc,

j WAIVERS: To the extent permitied by applicable law, we waive and release any error or defects in procecdings 1o enforce this

£ Mortgage and hereby waive the benefit of any present or future laws providing for stay of execution, exicnsion of time,

|;“ * exemption from attachment, levy and sale and homestead exemption.
BINDING EFFECT: Each of us shall be fully responsible for all of the promiscs and agreements in this Mortgage. Unil the Note
has been paid in full and your obligation to make further advances under the Nolc has been ierminated, the provisions of this
Mortgage will be binding on us, our logal representatives, our keirs and all future owners of the Premises, This Mortgage s for
your benefit and for the benefit of anyone {0 whom you may assign it. Upon payment in full of all amounts owing 10 you under
the Note and this Morteage, and provided any ebligation to make further advances under the Note has terminated, this Morigage
and your rights in th< Promiscs shall end.

NOTICE: Except for any neiire required under applicable law 1o be given in ancther manner, () any notice 1o us provided for in
this Mortgage shall be givea by delivering it or by mailing such notice by regular first class mail addressed to us at the last
nddress appearing in your records or-at such other address as we may designate by notice W you as provided hercin, and (b) any
notice to you shal} be given by cenificd mail, return receipt requested, to your address at

COUNTRYWIDE HOME LOANS, V¢,

155 N. LAKE AVENUE, PASADEN/, CA 91109
or to such other address as you may designats by potice o us. Any notice provided lor in this Monigage shall be deemcd to have
been given to us or you when given in the manne. des.gnated herein,

RELEASE: Upon payment of all sums secured by this Mr ngage and provided vour obligation to make further advances under
the Note has wrminated, you shall discharge this Moriguge without charge to us and shall pay any fees for recording of a
satisfaction of this Mortgage.

GENERAL: You can waive or delay enforcing any of your rights uzyr this Mortgage without losing them, Any waiver by you
of any provisions of this Morigage will not be a waiver of thal or any otizr paiovision on any other occasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitzs a sccurity agreement with respect 1o all fixtures
and other personal property in which you are granted a security intorest hereuncer, 1nd you shall have all of the rights and
remedies of a secured party under the Uniform Commercial Code as enacted in wie-state where the property is siluated (the
“Uniform Commercial Code™). The recording of this Mongage in the real estate records of the county where the property is
located shall also operate from the time of recording as a lixwre filing in accordance with Sentions 9-313 and 9402 of the
Uniform Commercial Code.
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THIS MORTGAGE has been signed by each of us under scal on the date first above writien,

13,

A

s

Seafed and deliver

X,_]&AM-L&;MJ_(SE\L)
] S— Mongagor: BARBARA A WHITE
2 7\ W C. 4'% j (SEAL)

it the presence of:

LA TR

e

N Mongagor:MICHAEL € WRITE
A8 (SEAL)
Mungagor:
AN (SEAL) ° d
Moriy= 40 !
\/: ’
STATE OF ILLINOIS, 7/ “County ss:

| % W‘ UIU‘?LE {éég a Notary Public in,apd fu? soid county an&swz do Szby certify that

{ i\ 4
,Vll S (AD N:{__ s, personally known to me (¢ 'be the same person(s) r!?se name(s)
subscribed to the foregoing instrument, appw[: this day in person, and acknowledged 1that i‘b" .

fi ! ,

signed and dolivered the said instrument as 30 purjoges therein set 1%3

Given under my hand and official scal, this ____ day of
My Commission Expires:
, W
This Instrument was preparcd by: ﬂ\‘
tn
¥
—— t :‘;
“OFFICIAL SEAL" &

DIANNA BLACK
Notary Public, State of Hinos
4 My Commission Expires 6)21/97
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