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{Space Above This Lins For Recording Data]

MORTGAGE

THIS MORTGAGE \“Cacurity Instrument®) ls givenon  February 26, 1997 . The mortgagoris
Herbert A. Eck, Her 'usband and Cheryl A. Eck, His Wife Z_{ Sd

(‘Borrower”). This Security Instrumetis alvento LaSalle Bank, F.S.B. T
, which is organized and

axisting under the laws of the Uniird States of America , and whosa address is

4242 N. Harlem Ave., Norridge, IL 20634
("Lender"). Borrower owes Lender the principal sum ¢t Three Hundred Eight Thousand Dellars

and no/100 Dotlars
(U.S. $308,000.00 ). This debt Is evidences Ly Barrower's note dated the same date as this
Security instrument ("Note"), which provides for monthiy 6 ments, with the full debt, if not meadlef. dus
and payabie on Apri) 1, 2027 . This Securiv instrument secures 10 er: (a) the
repayment of the debt evidenced by the Note, with Interest, anv, 2! renewals, extensions and modifications
of the Note; (b) the payment of all ather sums, with Interest, advar.cod under paragraph 7 1o protect the
security of this Security instrument; and (c) the performance of 3orrowver's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowsr (ines hereby mortgage, grant and
convey 1o Lender the following described property located In 00cu°°k linoi
nty, linois:

S 40T NC

6, BOTH INCLUSIRE IN. T f
e R e e

14 29 122 023 V487 , ?,g. ,
' s ,
which has the address of 1332 West George Street | Chicago
[STREET) {CITY]
Iinois 60657 ("Propetty Address");

ZIP CODE{A
ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/60

ISC/CMDTIL//0894,/3014(0890)-L PAGE 1 OF 8




 UNOFFICIAL COPY

8402 39vd 1-(0860)¥106/¥080/ /NLOND/DSI
INIWNLLSNT WHOAINN DN THA/VINNZ~ AN TTONIS~SIONITH

- O SOYIUSS AIICUOTBAI DUB BIED jUGIND JO 158G eyl UC GNP SPUNJ JO WNOWE By )suNse Aew
JBPURT) NOLUT J6Sse) AU} POSIXS O] JOU JUNOWE U/ U JPuUN4 PIOY Pire [IeR02 ‘e AuB 18 *ABus Jepuen
‘08 §f "JNOLIV 208981 B £08 SpUNJ ) OF SaYKIdR 1RYI M SI0UR SEON

3
g
g
L ]
8
-
Q
o
=2

8 :
SR} Jn0 Aopd wER ABw YoM SILISSISSY puB sexm Apwet ;20 (spund) wns v 'y
ynﬂummm_wummmpmwmmmmanwifmo:me:oa

- J,’M@‘mmimﬂmmmmms "SUBMBY] PUs SAI=) J0) SpURNd T
N 010N 8y Hpn enp sebisy

- 81y puB ueluAndasd AuB puB BYON Ul AQ PEILGDIAS 98D k) L 18X PUR JO A 2.9 100 Leym Aed
- Ancwosd s Jemosog  seBiRyD € puw WwewAndeld ssaen PUB Jedioug 10 WP ad °)

'SMOYC; 5 08:02 PUB WEUBADS JOPLE'] PUB JBMOLOE ‘SINYNIACD WHO NN

) g
$8 JuewnIsu; Ajnoeg s uj of peveje s BujoBeio) ey) o ity Wwewnnsul Anoes sri Ag PsaAD Bg
. WWMWW'WWDM!MDMWW

- mpm Auedaxd eyl U0 PEII6ID JBYREIEY JO MOU SIUSWSACIdWY Oyl 8 H1IM HIMI3D0L

 2HTe0NS NI ZPIPOPSH*NIT PV



UNOFFICIAL COPY

AP# ECK,H5404142 LN# 5404142

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquive or sell the Property,
Lander, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security instrument.

3. Application of Psyments. Unless appiicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be apptied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; tourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions
attributabie (o the Property which may attain priority over this Security instrument, and leasehold payments
or grouna rerz. If any. Borrower shall pay these oblmom in the manner provided in paragraph 2, or if
not paid in that «aisnner, Borrower shall pay them on directly to the person owed payment. Borrower
shall promptly 1i:¥ch to Lender all notices of amounts to be paki under this paragraph. if Borrower makes
these payments uir=c%y. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall pro:ap:ly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in wdtlo to the Raymem of the obligation secured by the lien in a manner acceptable
to Lender; (b) contasts iy goort faith the lien by, or defends against enforcement of the lien In, logal
proceedings which in the Lencer's cpinion oparate to prevent the enforcement of the lien; or {c) secures
from the holder of the llen an g ent satisfactory to Lender subordinating the llen to this Security
Instrument. If Lender determines tha. any’ part of the Property I3 subject to a lien which may attain priority
over thie Security Instrument, Lender viiwy ijive Bormower a notice identitying the lien. Borrower shall satisfy
the lien or take one or more of the actions ¢ ‘orth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boir)wer shall keep the Improvements now existing or hereafter
erected on the Property insured against loss by fira, hazards inciuded within the term "extended coverage®
and any other hazards, including floods ur floodiise, for which Lender requires insurance. This insurance
shall be maintained In the amounts and for the per'xds that Lender requlres. The insurance carrier
providing the insurance shall be chosen by Borrower 8.0%act to Lender's approval which shall not be
unreasonably withheld. |f Borrower falls to malintain covs@re described above, Lender may, at Lender's
aption, obtain coverage to protect Lernder’s rights in the Propcrty, in accordance with paragraph 7.

All insurance poiicies and renewals shall be acceptable to Levder and shall include a standard
mortgage clause. Lender shail have the right to hold the policies and renzwals. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and reiiw«wl natices. in the avent of loss,
Borrower shall give prompt notice 10 the insurance carrier and Lender. weixinr may make proot of loss If
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance protveds shall be applied to
restoration or repair of the Property damaged, # the restoration or repalr Is ecoronically feasible and
Lender's security is not lessened. If the restoration or repair I8 not economically f-&%.58 or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securec’ Dy this Security
Instrument, whether or not then duse, with any excess paid to Borrower. it Borrower abandars the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offsies o settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repa:r or restore
the Property or to pay sums secured by this Security Instrumert, whether or not then dus. The 30-day
period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any appiication of proceeds to principal shall
not extend or postpona the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the anmems. I under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass u';ﬁloL:ndar to the exten of the sums secured by this Securlty instrument immediately prior to the
acq .

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation, The proceeds of any award of claim for damages, direct or consequential, in
connection with an¥‘ condemnation or other taking of an{ part of the Property, or for conveyance in lleu of
condemnation, are hereby assigned and shall bg paid to Lender.

in the even of a total taking of the Property, the proceeds shall be applied to the sums securad by this
Security instrument, whether or not then due, with any excess pakd to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Progc:w immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumant shali be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured Immediately before the taking, divkled by (b) the falr market value of the
Property Irsnediately before the taking. Any balance shalt be pald to Borrower. In the evertt of a partlal
taking ok the-roperty in which the fair market value of the Property Immacdiately before the taking Is less
than the amornt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrea ;1 »uriting or uniess applicable law otherwise provides, the proceeds shall be appiled to the
sums secured by, th's Security instrument whether o not the sums are then due.

if the Property is abunrdoned by Borrower, or if, after notice by Lender to Borrowsr that the condemnor
offers to make an award ar aettle a clalm for damages, Borrower fails to respond 1o Lender within 30 days
after the date the notice i given, Londer is authorized to collect and apply the proceeds, at its optior;,
althai: to rdastoration of repair o/ tha Property or to the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrower otlerw.se agree in writing, any application of procseds to principal shall
not extend or postpone the due date of e monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Releasod; Forbearurce Bv Lender Not a Walver.  Extension of the time for
payment or modification of amortization of the sur @ sicured by this Security Instrument granted by Lander
1o any successor in Interest of Borrower shail not upezate to release the lablity of the original Borrower or
Borrower's successors in interest. Lander shail not b2 raquired to commence proceedings agalnst any
successor in Interest or refuse to extend time for paym.er« ¢ otherwise modily amortization of the sums
secured by this Security Instrument by reason of any deman' r.ade by the ariginal Borrower or Borrower's
successors in interast. Any forbearance by Lender in exerclsing .nv right or remedy shali not be a walver ot
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiily: Co-signers. The covenants and
agreements of this Security Instrument shall bind and beneflt the succsears and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants #:xl agreements shall be joint
and several. Angzorrower who co-signs this Security Instrument but does not execute the Note: (a) s
co-signing this Security Instrument only to mortgage, grant and convey that: Eorrower's interest in the
Propemrg' under the terms of this Securlty Instrument; (b) is not personaily obiigeiec to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrwer may agree to
extond, modity, forbear or make any accommodations with regard to the terms of this Sacumy instrument
or the Note without that Borrower's consent,

13. Loan Charges. If the Joan secured by this Security Ingtrument (s subject to a iaw walch sets
maximum loan char?es. and that law Is finally Interpreted so that the interest or ather joan charges
collected or to be collected in connection with the loan exceed the parmitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to raduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted | will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepaymant without any prepayment charge under the Note.

SLLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL//0824/3014(0990)-L PAGES OF 8
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Substances that are generally recognized to be appropriate to normal reskiential uses and to malntenance
of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is notfied by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall pramptly take all necessary
remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
fiammable ‘or) toxic petroletm products, toxic pesticides and herbicides, volatlle solvents, materials
containing as.oestos or formaldehyde, and radicactive materials, As used in this paragraph 20,
"Environmena! Lsw" means federal iaws and laws of the urlsdiction where the Property is located that
relate to heailth, s2’ely or environmental protection.

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rermadies. Lender shall give notics to Borrowser prior to accsieration following
Borrower's breach of &i.y covenamt or agresment In this Security instrument (but not prior to
acceleration under paragrash 17 uniess applicable law provides otherwiss). The notice shall
specify: (a) the default; (b) the 4ction required to cure the default; (c) a date, not lsss than 30 days
from the date the notice Is given tc Soirower, by which the default must be cured; and (d) that fallure
to cure the defauit on or tha 322 spacified in the notice may result in accelerstion of the sums
secured by this Security instrument, 12¢%:9sure by judicial procesding and sale of the Property. The
notice shall further Inform Borrowsr of 2 r'aitt to reinatate after acceleration and the right o assen
in the foreciosure procesding the non-exigienca of a default or any other defense of Borrower to
acceloration and foreciosure. If the defaull is not c.ured on or betore the date specified in the notice,
Lender at ks oplion may require immediate psy~snt in full of all sums secured by this Securily
Instrument ot further demand and may !w«close this Security instrument by judicial

ing. Lender shall be entitied to collect all Zszanses incurred in pursuing the remedies
pt:ﬂv.k'l,ol: in this paragraph 21, inciuding, but not limited ‘c, reasonable sttorneys’ fees and coats of
{ ence.

22. Releass. Upon payment of all sums secured by this Siicunlv Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay 2y recardation costs.

23. Waiver of Homestead. Borrower waives all ight of homestead exemution in the Property.

24, Ridars to this Securily Instrument. |f one or more riders are executed Ly Borrower and recorded
together with this Security Instrument, the covenants and agreements of sach-cuch rider shall be
incorporated into and shall amend and supplement the covenants and agreeinen's of this Security
Instrument as If the rider(s) were a pan of this Security instrument. {Check appiicable Dot (k)]

A Adjustable Rate Rider CJ Gondominium Rider X 1.4 Family Rider

[J Graduated Payment Rider [_) Planned Unit Development Rider ] Biweekly Payment Rider
(] Batioon Rider [] Rate improvement Rider [J secand Home Rider

[ Other(s) [specity] [J IHDA Rider

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0834,3014(0980)-L PAGE 7 OF 8
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER Is madathis 26th dayol February, 1997 ,and s
incorporated into and shail be deamed to amand and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the *Barrower”) to secure
Borrower's Noteto LaSatle Bank, F.S.B.

 (the “Lender’)

of the same gate and covering the Property described in the Sectirity instrument and located at:
b
1337 Hustt/ George Street,Chicago,[l 60657

[Property Address)

1-4 FAMILY £,O'/ENANTS. in addition to the covenants and agresments made In the Security
Instrument, Borrower abd Lender further covenant and agree as follows:

A. ADDITIONAL PRUFERTY SUBJECT TO THE SECURITY INSTRUMENT. In addhtion to the
:rrlgrerty described in the Gecurity Ingtrument, the following items are added to the Property description, and
| also constitute the Prope:ty ~oered by the Securlty Instrument: building materials, appllances and

goods of every nature whatsceve. now or hereafter located in, on, or used, or intended to be used in
connection with the Propenty, Includ!ng, hut not limked 10, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, wate:; 2i snd llqbt;t, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, L#.:h tubs, water heaters, water closets, sinks, ranges, stoves,

r tors, dishwashers, disposals, washa2s dryers, awnings, storm windows, storm doors, screens,
blinds, shadas, curtains and cunain rods, attac »ed mirrars, cabinets, panelting and attached floor coverings
now or hereafter attached to the Property, all of which, including replacements and additions thereto, shalf
be deemed to be and remain a part of the Property co%ored by the Security instrument. All of the foregoing
together with the Property described in the Security Ineta.mem (or the leasehold estate if the Security
instrument Is on a lsasehold) are referred to In this 1-4 Faruk; Rider and the Security instrument as the

*Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bor.ower shall not seek, agree 10 or make a
change In the use of the Property or its zoning classification, unless Lener has agreed in writing to the
change. Borrower shali comply with all laws, ordinancas, regulations ar. requirements of any governmental
body appiicable to the Property.

C. SUBORLINATE LIENS. Except as permitted by faderal law, Borrov.« i+ stiall not allow any lien
Inieﬂ?srstlo the Security Instrument to be perfected against the Property withow Lewier's prior written
permission.

D. RENT LOSS INSURANCE. Bomrower shall maintain insurance against rent loza ¥ eddition to the
other hazards for which Insurance Is required by Untform Covenant .

E. "BORROWER'S RIGHT TO REINSTATE® DELETED. Uniform Covenant 18 is deleted

F. BORROWER'S OCCUPANCY. Unless Loender and Borrower otherwise agree In writing, the first
sentence in Uniform Covenant 6 concerning Borrowet's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shait remain in sffect.

G. ASSIGNMENT OF LEASES. Upon Lendar’s request, Borrowar shall assign to Lender all Jeases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, axtend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean "sublease” if the Security
Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 §/90
ISC/CRID™/ /0392/3170(08-50)-L PAGE 1 OF 2
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AP# ECK,H5404142 (N# 5404142

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 26th dayof February, 1997 ,and

ls Incorporated into and shall be deermed to amend and supplement the Mortgage, Deed of Trust or

Securlty Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrowsr”) to

secure Borrower's Fixed /Adjustable Rate Note (the "Note”) to LaSalle Bank, F.S.8. the
(

“Lender”) of the same date ang gpgaﬂng the property described in the Security instrument and located at:

1332 Hég’tvfeorge Street,Chicago, Il 60657
[Property Address]

THE NUT¢ #ROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN AD/QTABLE INTEREST RATE. THE NOTE UMITS THE AMCOUNT THE
BORROWER ® A2JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM B”7E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I “addition to the covenants and agreaments mada in the Security
Instrument, Borrower and Lender rurthor covenant and agree as follows:

A. ADJUSTABLE RATE AND MON THLY PAYMENT CHANGES

The Note provides for an initial fixcd ixterest rate of  7,3750  %. The Note also provides for a
change in the initial fixed rate to an adjusta’de Irtarest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MG THLY PAYMENT CHANGES

(A) Change Dates

Tha Initlal #ixed Interest rate | will pay will charge to an adjustable Interest rate on the first day of
April, 2000 , and the adjustable imeresy mia t will pay may chango on that day every 12th
month thereafier. The date ot which my Inltial fixed Interest ‘ate changes to an adjustable interest raie, and
each date on which my adjustable interest rate could change, 7, valled a “Change Date."

(B) The Index

Baginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" 18 the weeldy average yield on United States Treasury securitiza pulusted to a constant maturity of 4
year, as made avaliable by the Federal Reserve Board. The most recent 'ndex figure available as of the
date 45 days before each Change Date is calied the "Current Index."

It the Index I5 no longer avallable, the Note Holder will choose & navv irclex that is based upon
comparable information. Tha Note Holder will give me notice of this choice.

(C) Calculation of Changes

Betore each Change Date, the Note Hoider will calculate my new interest rate by cdeing Two and
Three / Quarters percentagepalnts (  2.7500 %) ta'ds Lurrent Index.
The Note Holder will then round the result of this addition to the nearest ane-sighth of ura nercentage
Folnt (0.125%). Subject to the limits stated in Section 4(0) balaw, this rounded amount wit te my new
nterest rate until the next Change Date.

The Note Holder wiil then determine the amount of the momhly payment that would be sufficient to
repay the unpald princlipal that | am expected to owe at the Change Date In full on the Maturity Date at my
new intarest rate In substantially equal payments. The result of this calculation will ba the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interast rate | am required to pay at the first Change Date whl not he greaterthan ~ 9.3750 %
orlessthan  5,3750  %. Thereafter, my adjustabie interest rate will never be Increased or decreased
on any single Change Date by mora than two percentage points (2.0%) from the rate of interest ) have been
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If Lender exerclses the option to require immediate payment in full, Lender shall give
1 Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
' the date the notice Is delivered or malled within which Borrower must pay all suma secured by
! this Security instrument. f Borrower falis to pay these sums prior to the expiration of this period,

) “ Lender may invoke any remedies permitied by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in pages 1
through 3 of this Fixed/Adjustable Rate Rider.

AU 0.5 co

Herbert_ A. Eck -Borrower
/ 44-—'%(”’ J S L __(Seal)
Cheryl A. Eck -Borrower
___(Seal)
-Borrower
Seal
-B-o'n!owaz
: LYy
| oJ
th :
» B
o}
i e ]
<
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