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THIS MORTGAGE ("Security Instrument>1s given on FPRERUARY 28 , 1597 . The morigagor is
MARK JANXELOW and MARGOLIT JANRB)’ oW

husband & wife
RESIDING AT: 3443 NORTH HOYNE , CNT.230 , ILLINOIS

MORTGAGE

("Borrower"), This Securily Instrument is given to
BANX OF AMEBRICA, ¥8B

which is organized and cxisting under the laws of ~ TEE UNITED ST).TRS8 QF AMBRICA , and whase

addressis 333 EARLE OVINGTON BLVD. UNIONDALE, NY 11503
{"Lendes”}. Borrower awes Lender the principal sum of

THREE KUNDRED TKIRTY BIGHT THOUSAND & 04/100 Dottws (US. §  338,000,00 ).

This debt is evidenced by Borrower's nole dated the same date as this Sccurity Instrusiene {"Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on MARCH 1 , 2047 . This Sccurity
Instrument secures to Lemder: (8) the repayment of the debt evidenced by the Note, with interesy, and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragrepn T 10 protect the security of
this Security Instrument; and {c) the performance of Borrawer's covenants and agreements under this S<orwity Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descriord property Jocated in
COOK, County, lllinois:

LOT 17 IN BLOCK 4 IN LEVEL VIEW ACRBS, A SUBDIVISION OF THE SOUTHWRST 1/4 OF
SBCTION 8 AND PART OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIF 42 NORTH,
RANGE 12, ERAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 1D #: 04-17~201-017

which has the addressof 344 yogprr ROAD , NORTHRROO
Hlinois soogz 20 KOEF Vip Coteh [ Property Address”):

ILLINGIS - Single Family - FNMAIFHLMC UNIFORM

— NSTRUMENT Form 3014 9/80
' ' Amendad 591 ”mm ‘
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TOGETHER WITH all the improvemenis tiow or hereafter erected on the property, and all casements, appurtcnances, and
. fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
Ali of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with limited
variations by jurisdiction o constituic a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chargss due under the Note.

2. Funds for Taxes and Insurance. Subject 10 appliceble law or io a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”} for: (8) yearly 1axes
and nssessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents or we Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums, if
any; (¢) yearly morigzge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph %, n lieu of the payment of morigage insurance premiums. These iicms are called "Escrow ltems."
Lender may, at any time, cateniand hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Bunwer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.C. Section 2601 et seq. ("RESPA"), unless another law thit applies 1o the Funds seis a lesser
amount, If so, Lender may, at any ome, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estintale the amount of Funds due on the brsi=of current daia and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law,

The Funds shall be held in an institution waose deposits are insured by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such an institution) or in any Frderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and arplying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest 01 the Funds and applicabie law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a one-time ¢narg: for an independent real estate tax reporting scrvice used by
Lender in connection with this loan, unlcss applicable law provides otherwise. Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required o pay Buriower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on tie “uads. Lender shall give to Borrower, without charge, nn
annual accounting of the Funds, showing credits and debits to the Funds r.ad the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by s Secnrity Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable 'aw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amour 5 the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wiitirg, #ad, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up L« aediciency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in (ull of all sums secured by this Security Instrument, Lender shall promptly riund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior 10 th2 roguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lende: wuder paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; founh, to principal due; and lasi, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly (o the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If {,
Borrower makes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing the payments. .

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, lcgal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over thi

L2 ¥ ;A
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Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or tppre
of the actions set forth above within 10 days of the giving of notice. Nl m
q -BR{IL} (9s08) Page2ote Form 3
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Leader
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall net
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable o Lender and shall include a standard mongage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shail give prompt notice Lo the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
securesd by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrumer., ~zhether or not then duc. The 30-day periad will begin when the notice is given.

Unless Lender and Boirowear otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly paymwats referred o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquircd by Lead:r, Borrower's right to any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shad pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance d Protection of the Property; Borrower’s Lvan Application; Leascholds.
Borrower shall occupy, establish, and use the Lroperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occuoy .he Propenty as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in. wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow::r's control. Borrower shall not destroy, damage or impair the Property,
allow the Property lo deteriorate, or commit waste on the “rop>rty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's pood faith judgment could result in forfeiture of the Property or
otherwisi: matcrially impair the lien created by this Security Instrurint or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the &c*tion or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's itrrest in the Property or other material impairment of
the tien created by this Security Instrument or Lender’s security interest. Bo:iower chall also be in defauit if Borrower, during the
loan apptication process, gave materially false or inaccurate information or stater ients t» Lender (or failed 1o provide Lender with
any matcrial information) in connection with the loan evidenced by the Note, rituding, but not limiled to, represeniations
concerning Borrower's occupancy of the Property as a principal residence. If this Securivy instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title 1o the Propza®y, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants w4 agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigats #a.the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thun Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lended’s astions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cowry, paying reasonable
attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security A
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of 43
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. '

8. Mortgage Insurance If Lender required morigage insurance as a condition of making ihe loan secured by this Security
Instrument, Barrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required w0
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at & cost substantially equivalent o the
cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially cquivalent morigage insurance coverage is not available, Borower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being peid by Borrower when the insurance coverage lapsed or ceased lo

be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss
;’; m?‘b %
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lander requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required {0 maintain morigage insurance in cffect, or 10 provide a loss reserve, until the requiremem for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower, In the event of a partial 1aking of the Property in which te fair market
value of the Property immediately before the taking is equal to or greaier than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumen: shall be reduced by the amount of the proceeds multiplied by the following fraction: (g) the total amount of
the sums secured inurcdiately before the laking, divided by (b) the fair market value of the Property immediately before the
wking. Any balance shrii be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately bufre the toking is less than the amount of the sums secured immediately before the iaking, uniess
Borrower and Lender otnesw::e agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Inzauraent whether or not the sums are then due.

If the Progerty is abandoned ‘by Bormrower, or if, after notice by Lender to Bamower that the condemnor offers 10 make an
award or settle a claim for damages, Bor-cwer fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the prazerls, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not ther duc.

Unless Lender and Borrower otherwise agiee in. wriling, any application of proceeds lo principal shall not exiend or postpone
the due date of the manthly payments refesred 1o it pussoraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Leryrs Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower (r Burrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any derans made by the original Borrower or Borrower's successors
in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signer=.. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lerder and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several: “aiy Borrower who co-signs this Security
Instrement but docs not execute the Note: (8) is co-signing this Security Instrumen: ruiy io morigage, grant and convey that
Borrower's interest in the Propesty under the terms of this Security Instrument; (b} is nou personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may. aziee to extend, modify, forbear or
make any accammodations with regard to the ieyms of this Security Instrument or the Note without i@t Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which s aaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected 1p coanection with the loan
exceed the permitied limits, then: (3) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the
permitted fimit; and (b) any sums already collected from Borrower which exceeded permitied limits wilt be refuaied to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as & pantial prepayment without any prepayment charge
under the Note,

14, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it W
by first class mail unless applicable law requires use of another method. The notice <hall be direcied 1o the Property Address or W3
any other address Bormower designates by nolice to Lender. Any notice w0 Lender shall be given by first class maif 10 Lender's t-;
wddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security ';;
{nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. I

15, Governing Law; Severability. This Security Instrument shall be govemed by federal iew and the law of the %
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o

be severable, i
inftiwy: 5
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+ 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transter of the Property or a Beneficiai Interest in Borrower. If all or any punt of the Property or any interest in it is
sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without fusther notice or demand on Borrower.

18. Borrcwer’s Right to Reinstate. If Bomower meets certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Securily
Instrument; or {b) ety of a judgment enforcing this Security Instrument. Those conditions ar¢ that Borrower: (a) pays Lender alt
sums which then would be due under this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any
default of any other corenwts or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable »uoineys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrumemt, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchzagsd. Upon reinstatement by Bomrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if-ao acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer.  The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times witacui prior notice 1o Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly paywwiis due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a s uf the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with jar-craph 14 above and applicabie taw. The notice will state the name and
address of the new Loan Servicer and the address to which »ayments should be made. The notice will aiso contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or oer.nit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property, Borrower shail not do, nev allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentcnc<s shall not apply to the presence, use, or slorage on the
Property of small quantities of Hazardous Substances that are generally iscopnized to be appropriale to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, <laim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any tiowirdous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveramcntal or regulatory autharity, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessiry, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxi or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic-prorleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wicre the Property is ncated that relate
t0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s bresch of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides atherwisc). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (4}
that fallure to cure the defauit on or before the date specified in the motice may result in acceleration of the sums secured 4
by this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice shall further inform ¢
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence ¢
of a default or any other defense of Borrower to acceleration and fareclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums secured by this
Security Instrument without further demand and may foruclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragraph 21, including, but aot

limited to, reasonable attorneys’ fees and costs of title evideace,
initiats; i
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument

withoul charge 10 Borrower, Borrywer shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Propesty.

24, Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of ihis Security Instrument.

{Check applicable box(es)]
(X} Adjustable Rate Rider (] Condominium Rider (] 1-4 Family Rider
[} Graduated Payment Rider {_] Planned Unit Development Rider ~ [_) Biweckly Payment Rider
{1 Ballooa Rider {1 Rate Improvement Rider {1 Second Home Rider

I vARida ] Other(s) [specify]

BY SIGNING BELOW, Borrcw.r accepts and agrees to the ierms and covenants contained in this Security Insrument and in
any rider(s) exccuted by Borrower wid recorded with it
Witnesses:
(Seal)

-Borrower

(Seal)

-Bormower

(Seal)

-Borrower

STATE OF ILLINOIS, COOK Couuty ss:

L A U/P‘-QI/W"}”'"”E ,a Notary Public in and for 8% crunty and state do hereby certify that
MARK JANKRLOW and MARGOLIT JANKELON
hushand & wife
. personally known o me 0 be the ram ﬁ!son(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged wat 7
signed and delivered the said instrumentas THEIR  free and voluntary act, for the uses and purposes inesein set forth.
Given under my hand and official seal, this 28TH day of FEBRUARY , 1987 |

My Commission Expires:
Notary Public

RRECORD & RETURN TO BANK OF AMERICA, FEB
3800 WEST 80TH STRKET, SUITR 760
BLOOMINGTON, MN 55431 N

Pagetoit Form 3014 9/80
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  28Te  day of FRBRUARY
1997 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given
by the undessigned (the "Borrower") to secure Borrower's Adjustable Rate Noie {the "Note")

o BANK “F) AMERICA, 78B

(the "Lender”) of ‘tb: same date and covering the Property described in the Security
Instrument and located =2

330 KORPXEB ROAD, NORIPLROOK, IL 60062
(Property Address)

THE NOTE CONTAXS = PROVISIONS ALLOWING FOR
CHANGES IN THE INTAREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LWMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATL. 7HE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 104z covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES
The Note provides for an initial interest rate of 5.9875 %. The Note
provides for changes in the interest rate and the monthly payments, 25 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of ATV
1998 » and on that day every 12th month thereafter Each date on which my interest

rate could change is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family
Pags10ld
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant
maturity of 1 year, as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before cach Change Date is called the "Current Index.”
The most vecent Index figure available on the date this Note was preparsd is 5.490
If the Index is no longer available, the Note Holder will choose a new Index which is
based upon crinparable information. The Note Holder will give me notice of this choice.

(C) Calculatizn <f Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
THRER percentage point(s)
( 3.000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nex( highest one-eighth of one percentage point (0.125%). Subject
1o the limits stated in Section 4(D} below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determiie the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate_ ir. substantially equal payments. The result of
this calculation will be the new amount of my monzaly payment,

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Chasige Date will not be greater than
7.875 % or less than 2.87% %. Thereafier, my
interest rate will never be increased or decreased on any single Cnange Date by more than two
percentage points (2.0%) from the rate of interest 1 have been payiny for the preceding twelve
months. My interest rate will never be greater than 12.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will rav. the amount
of my new monthly payment beginning on the first monthly payment date afier the Change
Date until the amount of my monthly payment changes again.

ﬁ;‘asazzu (9805}







cawaen UNOFFICIAL COPY

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number #{ a person who will answer any question I may have regarding the notice.

B. TRANSCER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWEY
Uniform Coveiant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any
part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in Borrower ic sold or transferred and Borrower is not a natural person)
without Lender’s prior writici consent, Lender may, at its option, require immediate
payment in full of all sums secnred by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. Lender 2iso shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breachi of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Leader may charge a reasonable fee
as a condition to Lender’s consent to the loan assumjition.. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreetnen’s made in the Note
and in this Security Instrument, Borrower will continue o s obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full_Lander shall
give Borrower notice of acceleration. The notice shall provide a period 21 not less
than 30 days from the date the notice is delivered or mailed within whick Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pa;/ tiese
sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demanad on Borrower.
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BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenanis
contained in this Adjustable Rate Rider.

mﬂ (Seal)

MARK JANKELOW Borrower

(Seal)

-Borrower

(Seal)

-Bomower

(Seal)

-Borrower

(Seal)

-Bommower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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