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CNV il (,/ Y+ MORTGAGE

THIS MORTGAGE ("Sccunty lnstvaent™) is given on FERRUARY 24TH, 1997 CThe mergager is
JEFFERY QUINN MEYERS AND JOYCHL & MEYERS, HUSBAND AND WIKFE

("Borrower™), This Securily Instrument is given o K/
WEYERHAEUSER MCRTGAGE COMPANY
which ix organized and gxisting under the laws of  CALIFORNTA il whose
mideess is - PO, BOX 54089 '
LGS ANGELES, CA 90054 C"Lender). Borrower owes Lender the principal sum of

FORTY FIVE THOUSAND FIVE HUNDRED AND NO/1¢0
Dollurs (U5, § 4%,500.00 ).

This debt is evidenced by Borrower's note dated the same date wy this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, iF not puidd caelice. due and payable on - MARCH ST, 2027
This Sccurity Instrument sceures to Lender: (1) the repayment of the debt evidenced by the Note, with interest, and ull anqulw.
extensions and moditications of the Note, (b) the payment of all other sums, with interest, wdvanced under paragraph 7 to
protect the security of this Sccurity lnstrument; and (¢) the performance of Borrower's covenuts and agreements under this
Sccurity Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and-ceavey to Lender the following
described property located in COOK County, Winois;

LOT FORTY FOUR {44} IN BLCCK FOURTEEN (14) IN WILLIAM V. JACOB'S

SURDIVISICON OF BLOCKS TEN {10) TO SIXTEEN (16; DBOTH INCLUSIVE, IN THE

CALUMET AND CHICAGG CANAL AND DOCK COMPANY’S SUBDRIVISION IN THE WEST

HALF (1/2) OF SECTION &, TOWNSHIP 37 NORTH, ®RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINQIS

i fp . »
9714 J
PIM # 25-02-310-003
which hus the uileess o 9207 SOUTH DREXEL AVENUE . CHICAGD (Street, Cityt,
Hinois 40619 [Zip Cude) ("I"mpuly Ad(lrus )R

ILLINQIS-Singlo Family-FNMA/FHLMC UNIFQRM
INSTRUMENT Farm 3014 9/90
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all casements, appurienances. and
fixtures now or hereafler a part of the property. All replucements and additions shall also be covered by this Security
Insteument. All of the Toregoing is referred 1o in this Securily Instrument us the “Property.”

BORROWER COVENANTS that Borrower is lnwtully seised of the estaie hereby conveyed and has the right to morigage,
grant und convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warmusts
ond will defond generalty the title o the Property against afl cluims and demands, subject 1o any encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationil use and non-uniform covenants with limited
varlations by jurisdiction to constitute o uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

L. Puyment of Prinvipal and Interest; Prepuyment and Late Chorges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayitient aid late charges due undor the Note,

2, Funds for ‘Tuxes and Insurance, Subject (o applicable law or to o writlen waiver by Lemder, Borrower shall pay to
Lender on the day monthly payments arc due under thie Note, until the Note is paid in [ull, a sum ("Funds") for: (n) yeurly tnxes
wil asxessmenty which may stiain priority over this Sceueity [istrument as w lien on the Propenty; (h) yearly leaschold puyments
or ground renty un e Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly (lood insurnnee premiung,
if my; () yearly martzage insurce preminms, iF any; and (1) any sums payable by Borrower 10 Lender, in awcordanee with
the provisions of puragzartc R, in liew of the payment of mortgoge inswrance premiums. These items are calkd "Escrow ltems.”
Lender may, ot any time,-crdivet and hold Fands in wn amount not to exceed the maximum ymount o fender for o federally
related mortguge loan may regtare-for Borrower's excrow account under the federnl Renl Estate Seutlement Procedures Act of
1974 us amended feam time to e, 12 US.Co Section 2601 e seq. ("RESPA"), unlesy another faw that applies to the Fumds
sels o lesser amount. I xo, Lender mey, at any time, collect and hold Fands in wy smowit not o exceed the losser amount,
Lender may estimate the amount off Fardy Gue on the bais of current data and reasonable estimates of expenditures of fulure
Byceow lems or otherwise in necordance withqnlicable law.

The Funds shall be held in an institition whose depusits wee insuced by o federnd agency, instrumentality, or ¢ntity
(Including Lendder, it Leader is such an instilution) v jn any Federnl Home Losn Hunk. Lender shall apply the Fugds o jay the
Bscrow liems. Lender may not chirge Borrower for olding and applying the Funds, annually analyzing the escrow neconnt, or
verifying the Excrow licms, wnlews Lender poays Botsower imarest on the Fumds and applicable law permus Lender i imnuke such
u churge. However, Lender muy require Borrower (o pay 0 one-lime chiazge {or an independent read estite tax seporting service
used by Lender in connection with this foan, unless appivabiz law provides otherwise. Unless ane agrecient 18 imade or
upplicable law requires interest o be puid, Lender shabl not be raguized o pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, thut interestafwil be paid on the Funds, Lender shall give w Borrower,
without charge, un annual accounting of the Funds, showing ceedits aned debits 1w the Funds and the purpose tor which cach
deblt W the Funds wis made, The Fands are pledged as additionat securiiy tor allcums securesd by this Security instrament.

[f the Funds held by Leader exceed the amounts permited to be bedd b appbicable Taw, Lender shatl account 10 Borrower
for the excess Funds in nccordance with the requirements of applicable law. 1V amount of the Funds held by Lendet o any
time i3 not sulficient to pay the Escrow Tlems when due, Lendgr may so notily Bovresern writing, and, i such case Borrower
shull pay to Lender the amount necessuey o mgke up the deliciency. Borrower shall inake up the delicieney in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of oll sums secured by this Security Instrument, Lender shall piomatly refund 10 Borrower any
Funds hekd by Lender. L, under paragraph 21, Lender shidl aequire or sell the Property, Lendoeprion 1o the acquisition or sale
of the Property, shull apply any Funds hel! by Lender at the time of gequisition at sule as o creditagainst the sums seeured by
this Sccurity Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all puyments received by Lonver under parngraphs
I and 2 shult be applicd: First, to any prepayment chirges due wuder the Note, secand, to smounis payable under puragraph 2;
third, to interest due; fourth, o principal due; and last, to any fute charges due under the Note,

4. Charges; Lieny. Borrower shull puy all taxes, assessments, charges, lines and impositions attributable 1o the Property
which may atain priority over this Security Instwment, and fenschold payments or ground rents, i any. Borrower shill pay
theso obligations in the manner provided in parngruph 2, or it not paid in that manner, Boreowee shall pay them on e divetly
to the person owed payment. Borrower shidl pramptly furnish to Lemder wll notices of amoants o be paid under this paragraph,
If Borrower mukes these puyments directly, Borrower sholl prompily furnish to Lender receipis evidencing the payiments.

Borrower shall promptly discharge any lien which huy privrity over this Security lustrument utless Borrower: (a) ugrees in
writing to the payment of the obligation sceured by the lien in o manner neeeptable 10 Lender; (b) conests in good futh the lien
by, or dofends ngainst entorcemen of the lien in, degul proceedings which in the Lender's opinion opernte to prevent the
cnforcement of the lien; or {¢) secures from the holder of tee len an agrecinens satistictory o Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subject o u lien which may atwin priority aver
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v this Security Instrument, Lender may give Borrower u notice identifying the lien, Borrower shall satisly the licn or ke onc or
mare of the actions set forth above within 10 duys of the giving of notice,

5. Hazard or Property Insurance. Borrower shafi keep the improvements now existing or hercafter erected on the
" Property insured against loss by fire, hazards included within' the term “extended coverage” and any other hazards, including
foods or flooding, for which Lender requires insurance. This insurance shall be mainwined in the amoants and lor the periods
that Lender requires, The insurance currier providing the insusanee shall be chosen by Borrower suhject 10 Lendur's approval
which shall not be unreasonably withheld, 10 Borrower fuils o mainin covernge described above, Lender may, ol Lender's
option, oblain coverage to protect Lender's rights in the Propenty in accordunce with paragraph 7.

All insurance policies and renewals shall be neceplable to Lender and shall include  stndard inortguge clause. Lender
shall have the right to hold the palicies and rencwaly, 1 Lender requires, Borrower shall promptly give 1o Lender alf receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurdnce carrier and Lender,
Lender muy make proof of loss if not made promptly by Borrower,

Unless Lender and Borrawer otherwise agree in writing, insurunce proceeds shadl be applicd w restoration or repair of the
Property damaged. <! the restoration or repair is econarically feasible and Lender's security ix not lessened. [ the restoration ar
ropar is not ccoummicaily teasibke or Lender's security would be fessened, the insurance proceeds shnll be applied 1o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid © Boerower, 1F Borrower abundons the
Property, or does not angtier within 30 duys a notice from Lender that the tasurance carsier s offered (o setde i clane, then
Lender may colleet the wmariance provecds. Lender may use the proceeds o repius or restore the Propesty or oty suins
securcd by this Sceurity Instnancit. whether or not then due. The 3-day perrad swill begin whe the notice 15 piven

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to pricipal shall noy oxend or
postpone the due date of the muadily nayments referred 10 in purugraphs 1 and 2 or change the mnount of the friyrients. N
under parngraph 21 the Property is iciwicod by Lender, Barrower's right 10 any insurance policies ind proceeds resulling from
damage o the Property prior to the gequisition-chall pass 1w Lender to the extent of the sums secured by this Security lustrument
immedimtely prior o the acquisition.

6. Occupancy, Preservation, Maintenane pad Protection of the Property; Boreawer's Loan Application; Leaseholds,
Borrower shall vecupy, establish, and use the Progany s Borrower's principal residence within sixty days aher the execntion of
this Security Instrument und shall continue ta accupy he Property us Borrower's principal residence for al least one yeur alter
the dnte of occupancy, unless Lender otherwise agrees in/writng, which consent shall not be unreasonably withheld, or unless
extenualing cireumstanees exist which are beyond Borrowrs's control. Borrower shall not destroy, damage or impair the
Property, nliow the Propetty to deteriorale, or commit waste va the Property. Borrower shafl be in defuadt i any forleiture
aetion or proveeding, whether civil or crimingd, is begtin that in‘Lander’s good fuith judgment could result in Torleire of the
Properly or otherwise taterinlly mpair the lien created by this Securizy Instrument or Lender's security interest, Barrower may
cute such u default and reinstate, a8 provided in purageaph 18, by canziag thesction or proceeding to be dismissed with a ruling
that, in Lender's good fuith deteemination, precludes forfeiture of the Boerower's interest in the Property or other minerial
impairment of the Nen created) by this Sceurity Instrament ar Lender’s security-iterest, Borrower shall also be in defuul il
Borrower, during e lown appiication process, gave materinily flse o indccarate-infarmation or staements to Lender (or failed
W peovide Lenider with uny muterin) information) in connection with the loan evidendiarby the Nate, including, but not limited
o, representations conceming Borrower's occupancy of the Property as o principal residencs. 3 this Security [nstrument ix on o
leasehold, Borrower shall comply with all the provivins ol the Jease. I Borrower wequizes, fee title w0 the Property, the
leasehold and the fee title shalt not merge wnless Lender agrees t the meeger in writing.

T, Protection uf Lender's Rights in the Property. I Borrower fils 1o perform the covertids wmd agreements contined in
this Security Instrament, or there i a legal proceeding ot may significantly affect Lender's nighisam e Property (such oy u
proceeding in bunkruptey, probute, Jor condemnation or tofeiture or to enforce laws o rogulations), wes Lender may do wnd
pay for whatover Is necessuy o protect the vihie of the Property und Lender's righiy i the Property, Lender’s actions may
includo puying uny sums securcd by a lien which has priority aver this Sceurily Instrument, uppearing in court, puylng
reusotiohle attornoys® fees and entering on the Praperty 1o nuke repuirs, Although Lender may take setion under this puragraph
7. Lender does not have (0 do so.

Aty wiounty disbursed by Lender under this parageaph 7 shill become udditional debt of Borrower secured by thiy
Sceurily Instrument. Unless Borrower and Lender ngree w other wrns of payment, these amonnts shall bear interest from the
date of disburseenent ul the Note rate and shndt be payuble, with inlerest, upon notice from Lemder 1o Borrower reguesting
payment.

8. Muortguge Insurance, If Lender reqwired mortgage insuranee o8 o condition of making the loun secured by this Seeurity
Instrument, Borrower shall pay the premiums required W maintin the morigage ihsurance in effect. If, for any reason, the
mortgage insurinee coverage reguited by Lender fapses or comves 1o be In elfect, Borrower shiahl pay the preminms required (o
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obtain coveruge substantinlly cquivalent to the mortguge insurance previously in effect, nl u cost substuntiaily equivalent to the
cost to Borrawer of the mortguge insurance previously in elfect, from un ahiernate mortgage insurer approved by Lender. 1f
substantially equivalent mortguge insurance coveruge is not availuble, Borrower shall pay 0 Lender each month a sum egual
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the Insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use nnd retin these payments as a loss reserve in licu ol mortgage insurunce,  Loss reserve
payments may no longer he required, wt the option of Lender, i monguge insurance coverage (in the antount and for the period
that Lender requires) pravided by an insurer npproved by Lender again becomes available and is obined. Borrower shull pay
the premiums required 0 maintin mortgnge insurance in effect, or W pravide o loss reserve, untl) the requirement [or nongiage
insurance ends in uccordunce with any writien agreement hetween Borrower und Lender or applicuble law.

9. Inspection, Lender or ity agent may muke rensonable entries upon and inspections ol the Property. Lender shall give
Borrower notice ul the ime of or prior 1o nn inspection specitying reusonable cuuse for the inspection,

10, Condemnation, ‘The proceeds of any award or claim for damuages, dircet or consequential, in connection with iy
condemnation or other tking of any part of the Property, or lor conveyance in licw of condemnation, are hereby nssigned und
shall be paid to Lrader,

In the event of »iowl taking of the Property, the proceeds shull be applied to the sums secured by this Security Instrument,
whether or not then cuc with uny excess paid to Borrower. In the event of # purtind taking of the Property in which the fuir
market value of the Provait immediately before the taking is equal o or greater than the amount of the sums scecured by thiy
Security Instrumnent immedictcy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be taduced by the amount of the proceeds multiptied by the following fraction: () the totul
amount of the sums secured immedately belore the wking, divided by (b) the fair murket value of the Property immedintely
before the taking. Any balance shall tic juid to Borrower. In the event of u purtinl taking of the Propenty in which the Tuir
market value of the Property immedintcy oefore Uie taking is less thun the amount of the sums secured immediately belore the
uking, unless Borrower and Lender otherwide agree in writing or unless applicable law otherwise provides, the procegds shall
be applicd to the sumy sccured by this Sccurity Tivarument whether or not the sums are then due.

If the Property is abundoned by Borrower, of it, after notice by Lender to Borrower thut the condemnor offers to muke an
awwrd o settle o claim Tor damuges, Borrower fafls 2o-sespond lo Lender within 30 days ufter (he date the notice is given,
Lender is authorized 1o collect und pply the proceeds, ut ilsoption, cither W restorution or repair of the Property or 1 the sums
secured by this Sccurity [nstrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing.-ony application of proceeds to principal shull not extend or
postpone the duc date of the monthly payments referred to in puragregine and 2 or change the amaunt of such puyments.

11. Borrower Not Released; ¥orbeurance By Lender Not u Wapir, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender w any successor in interest of Borrower shalt
not operate to release the linbility of the original Borrower or Borrower's suctessors in interest, Lender shall not be required to
commence proceedings aguinst uny successor in interest ar refuse t extend time Jir payment or otherwise modiiy amortization
of the sums secured by this Sccurily Instrument by reason of any demand mide by the original Borrower or Borower's
successors in interest. Any forbearance by Lender in excrcising wny right or remedy shall not be u waiver of or nreclude the
cxercise of any right or remedy,

12. Successors and Assigns Bound; Joint und Severul Llubllity; Co-signers. Tre covenunts mx! agreements of this
Security Instrument shall hind und benefit the successors und ussigns of Lender und Borrower, fubject to the provisions of
paragraph 17, Borrower's covenants and agrecments shall be joint und several. Any Borrower wha co-signs this Sccurity
Instrument but does not cxecule the Note: (4) is co-signing this Sccurity Instrument only 0 mortgase ~grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally oilinaicd to pay the sums
socured by this Security Instrument; nnd (c) agrees that Lender and any other Borrower may agree t exiens, modily, forbear or
mako any accommuniutions with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. I the toan secured by this Sceurity tnstrument is subject to @ law which scls maximum loan charges,
and that law is finally interpretod so that the interest or other loan charges coliected or to be collected in connection with the
loan exceed the permitied limits, then: (u) any such loun charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; und (b) uny sums wleeady callected from Borrower which exceeded permitied limits will be reflunded 1o
Borrower. Lender muy choose to make this refund by reducing the principal owed under the Note or by making u direct
payment to Borrower. 1T 4 refund reduces principal, the redugtion will be treated as o partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice 1o Borrower provided for in this Security Instrament shall be given by delivering it or by muiling
it by first class mall unless applicable law requires use of another method. The notice shal) be directed 10 the Propeny Address
or any other wddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first <lass mail
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Londer's address sited herein or any other address Lender designnies by notice 10 Borrower. Any totice provided for in this
< Security Instrument shull be deemed to hive been given W Borrower or Lentder when given as provided in this paragruph,

18. Guverning Luw; Severabllity, This Sccurlty Instrument stisll be govered by federat hiw and the law of the

. Jurisdiction in which the Property is focated. {n the cvent thit any provision or chase of this Sccurity Instrument or the Note
t conlicty with upplicable tuw, such conflict shalt aot affect other provisions of this Securily instruatnent or the Note which can be

given offect withiowt the conflicing provision, To this end the provigions ol thiy Security fnstrament and the Note are declared
to bo ssvernbic.

16. Boreower's Copy, Borrower shui! be glven one conformed copry of the Note and of this Security Instrumient,

17, ‘Trunsfer of the Property or u Beneficlal Interent in Bareower. 11 ol or any part of the Properly or any interest in 3t
is sold or transterred (or il » benelicial interest in Borrower is sokt or transierred and Borrower iy 1ol g naturd person) withow!
Londer's prioe written consent, Lender muy, ot ity opdon, require inmediste payment in Tl of ull sums sccured by this
Security lnsteament. However, this option shall not be excreised by Lender il exercise iy prohibited by federal i as of the dute
of this Security Instrument.

If Lenlor exorvlves this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perdod of hot
less than 30 days Fram the date the notice I defivered or mulled within which Baerawer must puy i sums secured hy this
Sccurity Instrument. 4f Moreower futls o puy these sums prior 1o the expiration of this peried, Lender may invoke any remedies
permitted by this Secusizy Distranient without further notice ar demund on Borrower.

18. Borrower's Righ! te Relnstute, 10 Borrower meets cennin conditions, Borrower shall have the right o have
enforcoment of thin Seeurity thoaument discontinued @t ony time prior o e carlicr of (1) § duys (or such other period s
applicable law may specify ar ezinstatoment) before sale of the Property pursuant 10 any power of sale contained in thiy
Security Instriment; or () entry of ¢/ plgment enforcing this Security Invrument. Those conditions are that Borrower: () pitys
Lonrder il sums which therr would be dao under this Security Instrument and the Note ax i€ no seceleration i) ovcurred; ()
cures any defuult of any other covenanis or agreementy; (v) pays wil expenses incurred in cnforcing this Security Instrument,
including, bul not limited to, reasonable atuerneys’ fees, and {d) tkes zuch action as Lender iy rewvonably reguire to assize
that the len of thiy Security Instrument, Lende: » rivhny In the Property and Borrower's obligation o pay the suns secuted by
this Security Instrurient shall continue utichangesd —Upon reinstdement by Borrower, this Sccurlty Instrument und the
obligations sccured hereby shall remain fully effective aeii o seeclerution had oceurred. However, this right W reinstate shall
not apply in the case of sevelerstion under parugeaph 17, _

19. Sule of Note; Chunge of Loan Servicer, The New or a partial interest in the Nete (logether with this Security
Instrument) may be sold one or more tdimes withowt prive notice s Rorrower. A sale may resalt in a change in the entity (known
e the "Loan Seevicer™) thit collects monthly payments due under the Hote and this Sceurity Iastrument. There also may be one
of more chastges of the Loun Seevicer unrehited 1o o sufe or the Note, I there is u chunge of the Lonn Servicer, Botrower will he
given written notice of the chunge in accordanve with paragraph 14 above rad applicable faw. The notice will stite the nume wnd
iddraxs of tho now Loun Servicer and the address o which payments showtd Yo made. The notice will slso contain uny other
informuation cecquired by applicuble luw,

0. Huvardous Substunces, Borrower sholl nut cise or permit the preseicr” ase, disposal, storage, or release of any
Hazardous Substanves on or in the Property. Borrower shall not do, nor sttow saysoe else 10 do, unything alfecling the
Property that is in violation of any Environmentd Law. The preceding two sentetices sonl)_nol apply o the presence, use, or
stacage on the Property of smadl quamtivies of Hizardous Substnves that wre generally recognited to be approprinte 10 normal
residentin! uses and o maintenunce of the Property.

Borrower shidl prompily give Lender written notice of any investgation, cluim, demand,”Faeaait or other etion by any
governmental of regulitory agency ar private party ivolving the Property amd any Hhzardons Subsiapcc or Enviromnentd Liw
of which Borrower hus actial knowledge. IF Boerower fenrnys, or is natitied by any governmental o cegalitory mthority, that
any removil or other remedintion of iy Haeardous Substance wii=cting the Property is necessary, Borrower shall promptly uke
all neceasary retniedial actions in accordunce with Environmental Liw,

Ax used in this paragruph 20, “Huznrdous Substances” are those substances defined we txie or hazardous subsanees by
Envitonmental Law and the following substances:  gasoling, Kerosene, other (iammable o toxic perofeuns products, toxic
pesticides am herbicldes, volatiic solvents, malerinls contiing tisbestos or formaldehyde, and radioactive materids. Ay uved in
this puragesph 20, "Environmentd Law” means federat faws and Juws of the jurisdiction where the Property is localed thi
relate (o health, safely or environtuental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenunt and agree us follows:
21, Accelerution; Remedies. Lender shall give notice to Borrower prior to aecelerstion following Borrewer's breuch
of any covenant or ugreerent In this Security Instrument (but aot prior to acceleration under puragroph 17 unless
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1 applicable law provides otherwise), The notice shall specify: (n) the default; (b) the action required to cure the defuult;

" (c) a date, not leas than 30 dayy from the dute the notice Is given to Borrower, by which the defuuit must be cyred; and

s -

{d) that falfure to cuve the default on or before the date specified in the natice muy result In acceleration of the sumy

* gecured by this Security Instrument, fureclosure by Judicia) proceeding and sule of the Property, The notice shul) further

inform Borrower of the right to reinstute after accelerution und the right to assert in the forectusure proceeding the
non-existence of a default or any vther defense of Borrower to acceferutlon and foreclosure, 1f the default is not cured on
or bofore the date specified in the notice, Lender, at its option, muy require immediate payment in full of ull suma
secured by this Security Instrument withoui further demund end may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to vollect ull expenses incurred in pursuing the remedles provided in this paragraph
21, including, but not timited to, reusonable attorneys’ fees und costs of title evidence.

22, Release. Upon payment of all sumas secured by this Scenrity Instrument, Lender shall refease this Secarity instrument
without charge to Barrower. Borrower shall pay uny recordution costs.

23, Walver of Homesteud. Borrower waives all right of homestead exemplion in the Property.

24, Riders to tak: Sacurity Instrument. H one or more riders are exceuted by Borrower antd recorded together with this
Security Instrument, the cuvenunts and agreements of cuch sucht rider shall be incorporated into and shail wmend and supplement
the covenants and agreeinieniss o2 iy Sceurity instrument as if the rider(s) were o part of this Security Instrument.

[Check applicuble box(es)|

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Oradumed Payment Rider Planned Unit Development Rider Biweekly Puyment Rider
Balloon Rider 4 Rute Improvement Rider _J Sevand Home Rider
V.A. Rider t Other(s} (specily)

BY SIGNING BELOW, Borrower accepls and ugrees-o-die terms and covenants contained i this Security nstruiment and
in any rider(s) executed by Borrower and recorded with it | +

Witnesses: 5 T et
_..,l";{V‘,L‘i'u.!/M:d‘.ffi../,é/ﬁ/z;f.‘_zy‘.'.. e e e (S

U ERE AU NN MEYERQJ Dortower

o LEl " )}ZZQ}C‘.D_ e A Sl

B MEYB{'.U Narrowe

(800 Sy R
Horrower Moreower t;
g
STATE OF ILLINOIS, COOK County s 1
l THE UNDERSIGNED it Notary Public in and for said county and suse do hereby centify r
that JEFFERY QUINN MEYERS & JOYCE J, MEYERS, HIS WIFE
s persotially known 10 me W be the sume persun(s) whuse nuimeds)
subscribed 1o the toregoing instrument, appeared before me this duy in person, aind ucknawledged that they
signed nnd delivered the said instrument as their free and voluntary et for the uses and purposes herem set forth.
Olven under my hund und olficinl senl, iy 24k day of - FEBRUARY 1997
/
vl ad I

A NN Tolena _'{"_“___‘_-'4{"._‘.’:;-;4_{:7_.,5. et e s e

My Comimissian Expires: 0\"}"“‘4\ AL $ E':;Vl:uNl L
: " RAT
JANICE M P 0 0 LNATS

AoipIc BIAY
37 0 LR R

ANV WA 1481

MEILIIL . 0198 AR L
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Cupy)

THIS ADJUSTABLE RATE RIDER is mude this 24TH  dayol FEBRUARY .
1997 , and I8 incorporated into and shinll be deemed 1o amend and supplement the Morigage, Deed of Trust
or Sccurily Deed (the "Security Instrument”) of the same daic given by the undersigned (the "Borrower”) (o
secure Borrower's Adjustuble Rute Note (the "Note") to

WEYERHAEUSER MORTGAGE COMPANY,
(the “Lender”) af the sanic date and covering the property described in the Sceurity Instrument and located ar:

9207 SQUTH DREXEL AVENUE
CHICAGO, IL £0619
[Propeny Address]
THE NOTE _CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOR4OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM (AT THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. o addiion 1o the covenants and agreenients nade i the Security
Insrument, Borrower and Lender further coveraneand agree as follows:

A, INTEREST RATE AND MONTHLY PAYMUNT CHANGES
The Note pravides for an initiad imterest rale of 13,7500 %, The Note provides lor changes
in the interest rate and the munthly pnyments, us follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the fiest day ol SEQTEMSER . 1997, and on that
day every sixth month therenfter. Euch date on which my interest rate couid Change is called o "Change Dute.”

{B) The Index

Beginning with the lirst Change Date, my interest rate will be based on an Index. The "Index” is the average
of interbunk offered rates for stx-month U.S. dellar-denominated deposits in tho ondon market ("LIBOR™), as
published in The Wall Street Journal. The most recent Index figure available us of the first business day ol the
muonth immedintely preceding the month in which the Change Date occurs i called the "Carrrad dadex.”

I the fndex ix no longer availuble, the Note Holder will choose a new index thit is bzt upon comparable
information, The Note Holder will give me nolice of this chaice,

(C) Culculation of Chunges

Betore cach Change Date, the Note Holder will caleulate my new interest rate by adding
wanT pereentige point(s) 6.0000 %) 1o the Current {ndex,
The Note Holder will then round the result of this addition to the nearest one-eighth ol une pereentage point
{0.125%), Subjeet to the limits stated in Section 4(D) below, this rounded amount will be my new interest e
until the next Change Dale.
MULTISTATE ADJUSTABLE RATE AIDER - LIBOR INDEX - Sinple Family - Preddie Mag Unitorm nettumant &ﬁé
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The Note Holder will then determing the amount of the monthly payment that would be sutficient to repay
the unpaicd principul that Tam expected o owe at the Change Date in full on the Matunty Date at tiy tiew anterest
mio in substantinlly equal payments. The result of thig calcalation will be the new amount ol my menhly

paytnenl.

(1) Limits on Interest Rute Changes

The interest rate 1 um required © pay ot the first Chunge Date will not be greater than 117000 4
or less than £3.7500 %, Therealter, my interest rute will sever be increased or decreased an ey
single Change Dnle by more than one percentage point (1O%) from the rute of interest 1 have been payang for the
preceding six months. My interest rate will never be greater than 20,0000 %.

() " tfective Dute of Chunges

My sow inferest rate will becote effective on cach Change Dute. U will pay the imount of my new wmonthly
payment béginning on the tirst monthly payment date atter the Change Dare until the aiount of my monthly
puyment chaiges Giain,

(F) Notice v " unges

The Note Holderwi deliver or mail 10 me o notice o any chunges in my interest rate and the mnount of niy
monthly payment belii¢ ag effective date of uny change, The notice wall include information required by luw 10
bo given me and also e lite amd telephone mm\hcr of a person who will answer any question | may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the security Instrument is amended to read as follows:

‘Feansfer of the Property or u [ereficial Interest in Borrower, 18 all or any purt of the Property or any
interest in it is sold or transterred (or i a deresivinl interest in Borrower is sold or transferred and Borrower by not
o natural person) without Lender's prior writton consent, Lender muy, ot its aption, require immedinte payment in
full of il sums seeured by this Security Instrurdent.’ However, this option shull not be exercised hy Lener If
exercise is prohibited by federnl lnw as of the date 0f this Security Instrument. Lender also shall not exercise this
aption it: () Burrower causes to be submitted to Lenae:” ipformation required by Lender 1o evalunte the inended
tansferee as i 1 new loun were being made 1o the transteese; Jand (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that dae risk of a breach of any covenant or agrecinent in
this Security Instrument is aceeptuble to Leruder,

To the extent permitted by applicable law, Lender may charge o iessonable fee as o condition o Lender's
consent to the loun nssumption, Lender muy also require the transferec o sigh an assumption: ugreement that is
acceptable to Lender and that obligates the transferee 0 keep alt the prosesc and agreements miade in the Note
and in this Sccurity Insirument. Borrower will continue to be vbligated” mder the Note und this Seeurity
Instrument unless Lender releases Borrower in writing.

If Lender excrcises the option to require immediate payment in Tull, Lender shii-give Botrower notice of
acceleration. The notice shall provide u period of not less than 30 days from the duie teantice is delivered or
mailed within which Borrower must pay all sums secueed by this Sccurity Instrument, alaorrower fails 1o pay
these sums prior t the expirauon of this perivd, Lender may invoke any remedics permistied: by this Sceurity
Instrument without further notice or demwivd on Borrower,

BY SIONING BELOW, Barrower uccepls and agrees (o the teems and covenants contained in this Adjusble
Rale Rider.

! ]
ity {ovase A e )

e : . . o
A ety //Lf/@'/'/ (Seal) Yl %4 I :’} iyt L (Seal)
llh’l’i&{\' QﬁlN& MEYERS . -Horrower J()Y}.{IU M‘{YHI{S ’ ¢ Burrower
(Seal) (Scal)
Borruwer RBorrewar
&, 6188 v20u Page 2ol 2 Form 3182 7/82
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1-4 FAMILY RIDER

Assignmient of Rents

THIS 1-4 FAMILY RIDER is made this 24ri day of FEBHUARY .
1997 . and is incorporated into and shal) be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "*Security Instrument’) of the same date
given by (e undersigned (the *'Borrower') to secure Borrower's Note to

WEYERHAEUSER MORTGAGE COMPANY

(the *'Lender')

of the same date anc covering the Property described in the Security Instrument and located
at:

9au? SOt DREXEL AVENUE
CHICAGO, IL 80619

| Fropeny Addrerni|

1«4 FAMILY COVENANTS. Ji-addition o the covenants and agreements mude in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following items are
added to the l’roperti; description, and shaildlzo constitute the Property covered hy the
Security [nstruntent building materials, appliances and goods of every nature whatsoever
now or hereatter located in, on, or used, or imended 1o be used in connection with the
Property, including, but not limited to, those for the gurposes of supplying or distributing
heating, cooling, electricity, gas, water, air and lighty ¥Yire prevention and extinguishing
apparatus, security and aceess control appariatus, plumbing. oath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, Gisposals, washers, dryers,
awnings. stormi windows, stoem doors, sereens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings-aow.or hereatier attached
10 the Property, all of which, including replacements and additions thercto, shall be deemed
o be and remain a part of the Property covered by the Security instovraent. All of the

MULTIBTATE !- 4 RAMILY RIDER - Fannis Mae/Praddle Mac Uniform Instrument dorm 3170 3/93
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foregoing together wiih the Property described in the Security Instrument (or the leasehold
estate it the Security Instrument is on a leasehold) are referred to in this -4 Family Rider
and the Security Instrument as the **Property. "’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless
Lender has agreed in writing to the change. Borrower shall comply with all laws,
grdinances. requlations and requirements of any governmental body applicable to the

roperty.

C. SUBORDNATE LIENS. Except as permitted by federal law, Borrower shall not
allow anv lien interior to the Security Instrument to be pertecied against the Property
without Lender’s priocwritten permission.

D. RENT 1.0OSS INSURANCE. Rorrower shall maintain insurance against rent loss in
addition to the other hazards tor which insurance is required by Uniform Covenant 5.

. lE "BORROWER'’S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18
is deleted.

F. BORROWER'S OCCUFANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the
Property is deleted. All remaining covensais and agreements set forth in Uniform Covenant
6 shall remain in eftect,

G. ASSIGNMENT OF LEASES. UporcLender's request, Borrower shall assign to
Lender all leases of the Property and all secunity deposits made in connection with leases of
the Property. Upon the assignment, Lender shribchave the right to modity, extend or
terminate the existing leases and to execute new leasese in Leader's sole discretion. As used
in this paragraph G, the word *'lease’ shall mean “'subiease’ if the Security Instrument is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT O RECFIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigne‘and transters to Lender all
the rents and revenues (“‘Rents’') of the Property, regardiess of to-whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's ageats to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Londer or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender s given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and i} Lender has
given notice to the tenant(s) that the Rents are 1o be paid to Lender or Lender's-agent, This
assighment of Rents constitutes an absolute assignment and not an assignment oy additional
security only.

If Lender gives natice of breach to Borrower; (i) all Rents received by Borrower shall
be held by Borrower as trustee tor the benefit of Lender only, to be applied to the sums

'}m: Form 3170 3/03
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secured by the Security Instrument; (i) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's uEenls upon Lender's written demand to the
tenant; (iv) uniess applicable law provides otherwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the costs of laking control of and managing the
Property ard collecting the Rents, including, but not limited to, attorneys' fees, receiver’s
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessiments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to accourd fr only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver apneinted to take possession of and manage the Property and collect the
Rents and profits deriver{rom the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Propery are not sutficient to cover the costs of taking control of and
managing the Property and of weliecting the Rents any funds expended by Lender for such

urposes shall become indebtediiess of Borrower to Lender secured by the Security
nstrument pursuant to Uniform Covérant 7.

Borrower represents and warrants thot-Borrower has not executed any prior assignment
of the Rents and has not and will not perlorm any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property.before or after giving notice of default
to Borrower. However, Lender, or Lender's agents or.a judicially appointed receiver, may
do so at any time when a default occurs. Any appiicatie-of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lenaer. This assignment of Rents of
the Plll'operty shall terminate when all the sums secured by tie Security Instrument are paid
in full.

I. CROSS-DEFAULT PROVISION. Borrower's default ‘or breach under any note or
agreement in which Lender has an interest shall be a breach underithe Security [nstrument
and Lender may invoke any of the remedies permitted by the Security Jnstrument.

Form 3170 3/83
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BY SIGNING BELOW, Borrower accepls and agrees to the lerms
cuntainccl in this 1-4 aniiy Rider.

-/
_LG /‘ . 4_‘.@- /y "",z.;z_.._(Scal) : }_ZZZ (g (Seal
luY(!IHJ::‘IT

and provisicns

mmm riw(ueu MEYHRS . Borrower Tortmwet
e (Seal) {Seal)
Rorrower Hotrwet
(Seal) (Seal)
Horruwer Rorruwer
o (Seal) {Seal)
Hurrowoer -Hustower
@), 67V 1900w Voo 4 ot 4 Form 3170 3/93
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