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Home Equity Line
Mortgage ... numer. 1110206343113
THIS MORTGACE, ("Security Instrument”) Is glven on February 20, 1997 . The mortgagor
Is MELVIN K. PRESLE Y AND BETTY S. PRESLEY, M;\_&_mgglo;{@&%iatn
{("Barrower’).
This Security instrument I3 ¢ g ver 10 The First Natlonal Bank of Chicago
whichisa __National Bank _© organlzed and existing under the laws of _maUnllad_Smnn.nLAmaﬂm___.
whose address Is Qo8 First Naional Plaza, Chicago ,lliinols ~S0820_ (‘Lender’). Borrower owes
Lender the maximum principal sum -5 ity Thousand and No/100
Dollars (U.§. § 30.000.00 ), o 1he aggregate unpald amount of all loans and any disbursements mado

by Lender pursuant to that certain Homa Exulty Line Agreement of even date herewith executed by Borrowar
("Agreement"), whichever is less. The Agreement ia haereby incorporated in this Sacurity Instrumaent by reference.
This dabt is evidenced by the Agreement which Aoreement provides for monthly Interest payments, with the full
debi. if not pald earller, due and payable flve years fram-the issue Date (as defined in the Agreement). The Lender
will provide the Borrower with & final payment notice t leust 90 days before the final paymeant must be made. The
Agreement provides that icans may be made from titne to time during the Draw Perlod (as defined In the
Agreement). The Draw Perlod may be extended by Lendar.in its sole discretion, but In no event later than 20
years from the date hareot. All future loans wii have the sams !an priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt avideiead by the Agraemaent, Including all principal,
intgrest, and other cherges as provided for in the Agreement, and all ranawals, extenslons and modifications; (b)
the payment of all other sums, with Interast, advanced under paragraph 6.0f this Securily Instrument to protect
the security of this Sacurity Instrument; and (c) the performance of Borrov.ar's cavenants and agresments uhder
this Security Instrument and the Agreement and all renewals, extenslons znd modifications thereot, all of the
foregaing niot to excead twice the maximum principal sum stated above. For thly purpgse, Borrower does haereby
mortgags. grant and convey to Lender the following described property located ' .22 0 County,
lilinols:

LOT 18 IN KEOGUH SPAULDINGS RESUBDIVISION OF BLOCK 8 IN DOWSES ) I <0
, .

ADDITION TO LEMONT iN SECTION 29, TOWNSHIP 37 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

LY, o g

Parmanent Tax No: 2229218018
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which has the address of 712 EAST ST LEMONT, IL 504394203
(‘Property Address”):

TOGETHER WITH alt the Improvemants now or hereefter erected on the property, and all sasements, rights,
appurtenances, rents, royalties, mineral, off and gas rights and profts, claims or demands with respect to
Insurance, any and all awards made for the taking by aminent domain, water rights and stock and all fixtures now or
hereafter a part of tha property. All replacements and additions shall aiso be covered by this Security Instrument.
All of the foregolng Is referred to in this Security Instrument aa the "Property”.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby canveyed and has tha right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrowar warrants and will defend generally the tile to the Property againg! all claims and demands,
subject to any zitcumbrances of racord. There Is a prior mortgage from Borrower to FCNBD MORTGAGE CO

Va dated 07/30/88 and recorded as document number 88345111

COVENANTS. Boriowver and Lender covenant and agree as follows:

1. Payment of Principai and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agiecment.

2. Application of Paymen:s. All payments received by Lender generally shall be applied first to interest, ihen
to principal and then to other cnarges.

3. Charges; Liens. Borrower she ridy all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasshold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounty. to_he pald under this paragraph. The Borrower shall make these
payments directly, and upon Lendar's request, oromptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when %l'a and payable all taxes, assessments, water charges, sawer
charges, llcense fees and other charges against o’ In connectlon with the Property and shall, upon request,
promptly furnigh to Lender duplicate receipts. Borrowcr may, in good faith and with due diligence, coritest the
validity or amount of any such taxes or assessments, providd *hat (a} Borrower shali notify Lender in writing of the
intentlon of Borrower 1o contest the same before any tax 07 assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shal! suspend tha collection thereof, {c) neither the Proparty nor any part thereof or interest therein
are at any time In any danger of being sold, forfelted, Jost or interfered with, and {d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now ex'iting or hereafter erected on the
Property [nsured against loss by fire, hazards Included within the term “sxiardes coverage” and any other
hazards, including floods or flooding, for which Lender requlres insurance. This ingt rarice shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carriar provicing the Insurance shall be
chosen by Borrower subiact to Lender's approval which shall not be unreasonably withhe!. i€ Borrower falls to
maintain coverage described above, Lender may, at Lender's option. obtain coverage to proiezi Lender's rights in
the Property In accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a stancaru_mortgage
clause. Lender shall have ihe right to hold the pollcies and renewals. [f Lender requires, Borrower shali gromptly
give to Lender all recelpts of paid preamiums and renewal notices. [n the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lendar may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
rapalr of the Property damaged, If the restoration or repair Is sconomically feasible, Lender's security is not
isasened and Borrower s not in default under this Security Instrument or the Agreement. If the rastoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be appiled to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. |
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collact the insurance proceeds. Lender may use the
procesads to repair or restcia the Property or to pay sums secured by this Security Instrument, whether or not then
dus. The 30-day period wlll begin when the notice Is given.

If under paragraph 20 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquilsition shall pass to Lender to the extent of the
sums secured by this Security instrument immadiately prior to the acquisition.

.2.
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, 5. Preservation and Maintenance o! Property; Borrower's Application; Lesssholds. Borrower shall not
destroy, damage, substantlally change the Property, allow the Proparty to doteriorate, or commit waste. Borrower
shaii be in default if any lorfalture action or proceeding, whether civll or criminal, Is begun that in Lender's good
falth Judgment could result in forleiture of the propery or otherwise materially Impalr the Hlen created by this
Securlty Instrumant or Lender’s sacurlty intarast. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good falth
determination, precludes forfeiture of the Borrower's interast In the Property or other material impalrment of the llen
created by this Security Instrumant or Lender's securlty interest Borrowar shall also be In default if Borrower,
during the loan application procass, gave materially faise or inaccurate Information or statements 1o Lender (or
falled 1o provide Lender with any material information) in connaection with the loans avidenced by the Agresment.
If this Security Instrument is on a leasehold, Borrowar shall comply with the provisions of the leass, and i
Borrower acqui-es fes title to the Propenty. the loasehoid and fee title shall not merge uniess Lender agrees to the
marger In writing:

8. Protection ot Lender's Rights in the Property. It Borrower tails to perform the covenants and agreements
contained In this Secvri+ Instrument, or there is a legal proceading that may significantly affect Lender's rights in
the Property {such as @ zroceeding in bunkruptcy, probate, for condemnalion or 1o enforce laws or regulations),
then Lender may do and pry iar whatever (s necessary to protect the value of the Property and Lendar's rights in
the Property. Lender's actiors may Include paylng any sums secured by a llen which has priority over this
Securily instrumant, appearing In nourt, paying reasonable altorneys’ fees, and entering on the Property to make
repalrs. Although Lender may taka-aridan under this paragraph, Londer does not have to do so.

Any amounts disbursed by Londer uride: this paragraph shall become additional debt of Borrower secured by
this Security Instrumant. Uniess Borrowar snd Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the 4zreemant rate and shall ba payable, with interest, upon notlice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its sgant may make reapznable entrigs upon and Inspections of the Propeny. Lender
shall give Barrower notice at tho time of of prior to ai\ Inspaction spacitying reasonabig cause for the Inspaction.

8. Condemnation. The procecds of any award orcleim for damages. direct or consaguentlal, in connectlon
with any condemnation or other taking of any part of the @tzperty, or for conveyance in lieu of condemnation, are
hereby assigned and shall bs pald 10 Lender.

In the event of a total taking of the Property, the proceeds shall ba applied to the sums secured by thia Security
{nstrument, whather or not then duse, with any excess paid 1o Borrowar, In the event of a partlal taking of the
Property, uniess Borrower and Lender otherwise agree In wrlting, 1i'e suns secured by this Security lhstrument
shali be reduced by the amount o the procesds muitiplled by the folirsing fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair marvei value of the Properly Immaediately
before the taking. Any balance shall bo paid to Borrowar.

if the Property ls abandoned by Borrowar, or If, after notice by Lender to Borro war that the condemnor oftars to
make an award or settie a claim for damages, Barrower fails to respond to Lander whnin 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at Its option, 2%z to restoration or rapalr
¢t the Property or to the sums secured by this Security instrument, whethar or not then tie.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of thi tme for payment of
modIfication of amortization of the sums secured by this Security insttument granted by Lenda: tc any successor in
Interest of the Borrower shall not operate to release the llability of the original Barrower or Borrower's successors In
Interest. Lender shall not be required to commence proceedings against any successcr in interest or refuse to
extand time for payment or otherwise modlfy amontization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors [ Intergst. A waiver In one of
more instances of any of the terms, covenants, corxiltions or provisions hareof, or of the Agreement, or any pan
thergot, shall apply to the particular instance or Instances and at the particular time or timea only. and ho such
waiver shall be deemed a continuing walver but all of the terms, covanants, condltions and other provisions of this
Security [nstrument and of the Agreement shall survive and continue to remaln In full force and effect. No waiver
shall be assarted against Lander unless in writing signed by Lender.

LELIMTQIF D -3-




..

-

UNOFFICIAL COPY T

10. S8uccessors ang Assigns Bound: Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Inatrument shall bind and banefit the successors and asslgns of Lender and Borrower,
subject to the provisions of paragraph 15, If therg /g more than ong party as Borrower, each of Borrower's

11. Loan Charges. if the loan secured by this Security instrument is subject to a law which setg maximum loan
charges, ang that jaw I8 finally Interpreted 80 that the interast or other loan charges collectad or (g be collactad in
connection with the (oan exceed the permitted lirmits, then: (a) any such Ioan charge shall be reduced by the
amount necessary to reduce the charga to the parmitted limit: ang (b} any sums already collectad from Borrower
which exceese permitted limhs wiii be refundeq ta Borrower. Lender May choose to make thig refund by
reducing the princial owed undar the Agreament or by making a direct payment to Borrower. It g retund reduces
principal, the rec uedan will be lreated as a partial prepayment withaut any prepaymant charge under the
Agreement,

12. Notices, Any nctice s Borrower provided for in thig Securlty instrument shail be given by delivering it ar by
malling t by first ciass malluriess appiicabla iaw requires use of another method. The notice shall be dirceted to
the Property Adtrass or BNy Siner address Borrower designates by notice to Lender. Any notica to Lender shal be
given by firat ciass maj to Lendar's Jcicrass siated herein or any other address Lender designates by notica to
Borrower. Any notlce provided tor in thiz Jecurity [nstrumant 8hall be deemed 1o heve been given 1o Borrower or
Lender whan Qivan as provided in this parapsaph.

12. Governing Law; Sevenability. This Saeurity Instrument shall be govarneg Dy federal law and the law of
Winols. In the event that any provision of tialas of this Security Instrument or the Agreemant conflicts with
appiicable Iaw, such conflict shall not affect othe: provisiona of this Sacurity instrument or the Agraement which
can be given affact without the conflicting provision, ‘To this end the pravisions ¢f thia Securtty ingtrument and the
Agresment are declared to be severable,

14, Assignment by Lender. Lander may assign ajl or arvy pLition of its Interest hereunder and its rghts granted
hereln and In the Agreement to any person, frust, financlal institgion or Corporation as Lender may daterming ang
upon such assignmant, sych assignee shali thereupon succesq t>-all the rights, intereats, and options of Lander
herein and In tha Agreement, and {_ander shall theraupon haye no furthar oufigations or ttabiiities thereundar

18. Transfer of the Property or o Benaticinl interest in Botrower; ue on Sale. if all or any part of the
Property or any Interost in it s 80/d or transferreg (or if a beneficiai Interesi-in So:rower I8 sold or transferreg and
Borrower s not 8 natural person) without Lender's prior writtan consent, nder may, at g option, require
Immsdiate payment In full of ail gums 8scured by thig Securlty (nstrument. Howover, thig Option shall not be
bxercised by Lender i exerclse is prohibited by federal law ag of the data of this Security ingirument.

Lender exerclses this option, Lendat shall give Borrower notice of acceleration, THadintice shall Provide a
pariod of not less than 30 days from tha data the notice is defivered or malled within which Goirower must pay all

v BUMS secured by this Securlty Instruman, 1f Borrower fails to pay these sums prior to the expitatier of this period.
v Lender may Invoke any remedies permittaq by this Security instrument or the Agresment without wurther notlcs or
' demand on Borrower.

?_% 18. Borrower's Right 1o Reinsiate, It Borrower megts cenain conditions, Borrower shalf have the right to have
v enforcement of this Securlty Instrument d'scontinuad a any time prior 1o the enlry of a judgment anforcing this
> rity Instrument Those canditions are that Borrower: (8) peys Lenciar al 8uUMs which then would ba due under

Nen of this Security Instrument, Lander's rights In the Propenty and Borrower's obligation to pay the sums sacured
by this Security Instrument shaly continus inchanged: and {8} not use the provision morg frequentty than once
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« 17. Hazardous Subsiances. Borrower shali not cause or pormit the presence. use, disposal, storage, or release
of any Hazardaus Substances on or in the Property. Borrower shall not do, nor allow anyane else to do anything
aftecting the Property that !s in viglation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Proparty of small quantilies of Hazardous Substances that are generally
recognized to be appropriate to normat residantiat uses and 10 maintenance of the Proparty.

Borrower shall promptly give Lender written notice of arny investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agency of private party lnvolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. if Borrower learns, or |s notlfied by any governmental
or regulatory authority, that any removal or other remedlation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary ramedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmantal Law and the following subatances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pestickies and herbickies, volatiie solvents, materials containing asbestos or
formaldehyde, ard radioactive materials. As used In this paragraph 17, "Environmental Law* means federai laws
and laws of the Jursc.ction where the Propenty Is focated that relata to heaith, safety or environmental protection.

18. Prior Mortgaa~. - Borrower shall not be In default of any provision of any prior morigage.

19, Acceleration; Asmadies. Lender shall give notice to Borrower prior 1o acceleration tollowing: (m)
Borrower's fraud or material rilsreprasentation in connection with this Sacurity instrument, the Agreement or the
line of credit evidenced by the Agreement; (b) Barrowar's fallure to meat the rapaymant tarms of the Agreement; or
(c) Borrower's actions or Inactioits 'vhich adversely affect the Property or any right Lender has in the Proparty (but
not prior to acceleration under Paragra=h 15 unigas applicable law provides otherwise). The notice shall specity:
{s} the delault; (b} the actlon required t1 cure the datault; (c} a date, not less than 30 days from the date the notlce
Is given to Borrawer, by which the defauli must be cured: and (d) that fallure to cure the default on or belore the
date spacified In the nolice may result In acceisrriion of the sums socured by this Sacurity Instrument, foreclosure
by judiclal proceeding and sala of the Propeny. Tha notice shall further Inform Borrower of the right ta reinstate
after accelaration and the right 10 assert in the foreclosure proceeding the nonexistence ol a delault or any other
defense of Barrowar 1o acceleration and foreclosure:~ 'iha dafault Is not cured on or belore the dato apecified in
the notice, Lender at its option may require Immediais paymaent In full of aii sums sactired by this Securty
instrument without further demand and may foreclose this ‘Sucirity Instrument by {udiclal proceeding. Lender shall
be entitied to coliact all expensas incurred [n lagal proceedirigs nursuing the remedios provided in this paragraph
19, Including, but not limited Lo, reasonable attornays’ taos anc costs ni title evidenca,

20. Lender in Poasasalon. Upon acceleration under Paragraph 19 cr_abandonment of the Property and at any
time prior to the expiration of any period of redemption foltowing fucicie!-sale, Lender (in person, by agent ot by
judicially appointed recelver) shali be entitled to enter upon, take possessicn 2!, arkd manage the Property and to
coltect the rents of the Property Including those past due. Any rents coliecisu ty Lerider or the receiver shall b
applied first to payment of the costs of managoment ot the Property and co'iection of rents, including, but not
limited to, receivar's lees, premlums on recelver's bonds and reasonable attorneyr’ ises. and thett to the sums
secured by this Security instrument. Nothing harein contnined shall be construas =3 constituting Lender a
mortgagee In posseasion in the absence of the taking of actual possession of the Prope:v by Lender pursuant to
this Parngraph 20. In the exercise of the powers herain grantar! Lender, no liablilty shall te usseried or anforced
against Lender, all such llabliity being expressly walved and released by Borrower.

21. Release. Upon payment of all sums secured by this Security instrumaent, Lender shall releass this Security
instrument.

22. Waiver of Homestead. Borrower waives gl right of homestead exemption In the Proparty.

23. No Offsete by Borrower. No oMset or claim that Borrower now has or may have in the future agains!
Lender shall relleve Borrower from paying any amounts due under the Agresment or this Security instrymant or
from pertorming any other obligations contained thetein.

24. Riders to this Security Instrument. il ane or more riders are executed by Borrowar and recorded together
with this Securlty instrumnnt, the covenants and agreamants of gach such rider shall be Incorporated into and
ghall amend and supplament the covenants and agreements of this Security instrumen) as H the tidaer(s) were a
part of this Sacurity Instrumant.

LELIMTG IFD
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covanants contained in this Security *
instrument and in any rider(s) executed by Borrower and recordad with the Security instrument.

3 2 thar K CngaiPy "

MELVIN K PRESLEY -Borrower

x___ﬁ_aﬁz )-'(/th—éues

hd

BETTY PRESLEY’ -Borrowsr

(Space Below This Line For Acknowledgmant)

This BpérmemrPrapared By: KARA B MCNAMARA
The F p\’Kawmzﬁag\wf Chicago
Sulte 0203, Chicago, IL 60670
STAT OF ILLINOIS, s County s8:

, ' . 8 Notary Public in and for sald county and state, do hereby
certify that MELVIN K. PRESLEY ANS SLITY 8. PHESLEY MARRIED TO EACH OTHER

personally known to me to be the same pers ,..’a) whoge name(s) is (are) subscribed 1o the foregoing instrument,
appeared before me this day in parson aric-acknowledged that 4 e signed and
delivared the sald instrument as . 51 fres #od voluntary act,for the uses and p\eroses thereln set forth.

Given under my hand and otﬂclal |, this _a_‘LL dav of .,L_z__l_ ¢9._/

11 / J‘ L /
My Commission explires: ff / / s /{ ‘e ,(
Notary Public

R LR e T e e
"UFeIZIAL SEALY E
L’A!‘l’» K|RK
Notary Pubiiy, Sate of lliinoks
My Gammisslon Erp tes Aneit §, 2000
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