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MORTGAGE plel
THIS MORTOAGE A Recunny Tnsdrument™) is givenan FEBRUARY 29 ]99.'?
The mortgagor is JOHN 4L, _YOUNG AND JACQUELINE YOUNG, HUSBAND AND WIFE, IN

JOINT TENANCY
{"Borrower™). This Security Instrument s given to
BNC MORTCGAGE, INC,, A CAGIFORNIA CORPORATION
which is organiecd and existing winder e lawy of CALIFORNIA
P.O. BOX 11959

SANTA ANA, CALIFORNLA 92710./15%9

»

, and whose address s

("Lemder™y. Borrower vwes Leder the priscipal sum ol
ONE HUNDRED FOURTEEN THOUSAND ANDI QQ/100% kakkad kst
Dollars (LSS 114, 000,00 b This debiavevidenced by Borrower's note dated the sanwe date as this
Seeurity Instrument ¢C“Note™), which provides for monthiy payments, with the (utl debt, if not paid earher, due and
payabte oo APRIL 1, 2027 - This Security Instrument secures (o Lender. ()
the repayment of the debt evidenced by the Note, with interest. zavd ull renewals, exiensions and moditications of the
Note; (b the payment of all other sams, with interest. advances underparagraph 7 to protect the security ot this
Seeurity Instewmen?;, and (o) the pertormance of Borrower's covenants and” agreements under this Security Instrument
and the Note. For this putpose, Borrower docs hereby mortgage, grant azdbvonvey fo Lender the following described
propenty located in COOK, Coumty, Hlinois:
LEGAL DESCRIPTION AUTACHED HERETO AND MADE A PART HEREOF AS BEXHIBIT
n AH .

§5807__

BOX 165 i

which has the ddress of

5126

rFg g

1216 NORTH AUSTIN BOULEVAKD ‘&

[Strvet]

CAK PARK
Ui

Nlinvis 6030,

{Aap Cule)

CProperty Address™y,
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TOGETHER  WITH all the improvemenss  now or hereafter erected on the property, and sl casements,
appurtenances, and fixtures now or hereatter s part of the property. Al replacements and additions shalt also be
covered by this Sveurity Instrument. Al of the foregoing ix referred o in this Security listrament as the “Property.”

BORROWER COVENANTS 1hat Borrower is lawlully seised of the estate heveby conveved and has the right o
mortgage, grant amdl convey the Property qnd thit the Property s unencumbered, except for encuimbranees of record.
Borrower warrants and will detend generatiy he title o the Property against all claims and deminds, subjest o any
cacumbrances of recosd,

THLS SECURITY INSTRUMENT combines uniform covenas for national use and non-uniform covenants with
fimited variations by jurisdiction w constitute o unifaria security instrmment covering real property .

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note amd any prepayment and Iate charges due under the
Note.

2. Funds fic Taxes and Insuranee.  Subicct (o applicable faw or o @ written waiver by Lender, Borrower shall
pay to Lender onihe day monthly paymems are due under the Note, watil the Note is paid in full. & sum £ Funds®)
for: (a) yearly tuxes ind assessmients: which may attain priority over this Security Instrument as a fien on the Praperty;
(b) yearly leaschold piywrenis or ground tets on the Propesty, if any: (1 yearly hazard or property  insurance
prentiums: (4} yearly floos insirance premiums, i any: (¢) yearly morgage insurance premiums, if wny: and (O any
sums pay.}hlu by Borrower tollander, in accordance with the provisions of paragraph 8, in lieu of the payment of
mottgage insurance premivms, Tnose iteins are calied “Escrow ftems.” Lender may. at any time, colleer and hold
Funds in an amout not (o exeeed e masimuom amount a lender for o federally refated mortgage loan may reguire
for Borrowet's eserow account uncler thy feaeral Renl Estate Settlement Pracedures Act of 1974 as winended from dme
to time. 12 U.S.C.§ 2601 ¢t seq. ("RESPA T, unless another Yaw that applies to the Funds sets a lesser amount.  1F
w, Lender may. at any time, colleet and hotd Fueds i an amount not to exceed the lesser amount.  Lender may
estimate the amount of Fupds due on the basis@fcurrent daa and reasonable estimates of expenditures of fulre
Escrow ltems or atherwise in accordance with applicane. law,

The Funds shali be held 1 an institution: whose deposits are insured by a federal agency, instrumentality, or enity
{including Lender, if Lender is such an nstirution) or inaey Aederal Home Loan Bank. Lender shadl apply the Fuads
to pay the Escrow Dtems,  Lender may nat charge Borrowerder holding and applying the Funds, annually analyzing
the eserow account, or veritying the Lscrow {tems, untess Eendes says Borrower interest on the Funds and applicable
law perntits Lemder to ke such a charge. However, Lender iy eequire Borrower 1o pay & one-time charge {or an
independent real estate lax reporting service wsed by Lender wocopaection with this loan, unless apphicable law
provides vtherwise.  Unless an agreement is mixle or applicable law reouirss interest t be paid, Lender shall not be
reguired o pay Borrower gny interest or carnings on the Funds. Borrower Gad Lender may ageee i writing, however,
that interest shall be paid on the Funds. Lender shabl give to Borrower, witlaw“charge, an annual accounting of the
Funds, showing credits and debits 1o the Funds et the purpose tor which caed debit o the Funds was made.  The
Funds are pledged as additional security for all sums secured by this Security Instroment.

Wihe Funds held by Lender exceed the amounts permitied 1o be held by :qmlicahl liv, Lender shall aecount o
Borrower for the excess Fumds in accordance with the requitements of applicable Taw. 1T aireunt of the Fumds held
by Lender at any time is not sulticient to pay the Escrow ltems when due, Lender may se sasivBorrower in writing,
and, in such case Borrower shail pay 1o Lender the amount pecessary o make up the deficiency . Berrower shadl nike
up the deticiency in no more than tvelve monthly paywients, at Lender's sole diseretion.

Upoan payment in full of all sums seeured by this Seeurity Insteunieat, Lender shall promsptly refund 1o Borrawer
uny Furds held by Lender. Iounder paragraph 21, Lender shall acquire or seil the Property, Lender, prior 1o the
nequisition or sale of the Property, shall apply any Funds beld by Lender at the time of aequisition or sale as # oredit
against the sums secured by this Security lostriment.

1. Appllulion of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: tirst, to any prepayment charges due under the Note; second, 1o amounts payable
ander paragraph 2: thied, to imerest due; founth, to principal due: and Tast, & any fate charges doe under the Note,

4. Charges; Licny. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securny Instrument, and leaschold payments or grotad rents, i any.
Borrower shall pay these obligations in the munner provided in paragraph 2, o if not paid in it manner, Borrower
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shalf pay them on thme directly 1o the person owed payment. Horrower shiall promptly Turnish o Lender ) notices
of amaunty o he paid under this paragraph. )5 Bortower makes these payments direcily, Borrower shall promptly
furnish to Lender receipts evidencing e payments,

Borrower shull promptly discharge any fien which has prioriy over this Security insirument unfess Borrower: (1)
ngrees tn weiting to the payment of the obligation secured by the fien it manner aceeptable (o Lender; (h) comess
it good faith the tien by, or defends against enforcemwnt ot the tien i, legad proceedings: witich i the Lender’s wpinion
operate 10 prevent the entorcement of the fien; ur () secures from the holder ol the Tien an agreement sitisfactory
to Lender subordinating the Tien o this Security Instrumens. 0 Pender determines thit any part of the Property is
sabject to i len which may attan peiotity over this Security tnstrumient, Lender may give Borrower a notce demifying
the lien. Borrower shall satisty the lien or 1ake one or move of the agtions set forth above within 10 days of the giving
of notlce.

5. ilazard or Property Insurance. Borrower shall keep the improvetents now existing or hereafter crected on
the Property insured against loss by fire, bazards included within the twon "extended coverige” and any other hasirds,
Inchueding Nordds or Mooding, tor which Lender requires insurance.  This insurance shall be nintained in the artousts
and Tor the perieds that Lender requires. The insurance carrier providing e insuranee shall be chosen by Barrower
subject to Lender’s) approval which siiall ot be snreasonably  withheld. 1 Borrower fuils v muntin coverige
described above, Lander may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordanve with paragiaph . 7.

ALl insurance poticies o renewnls shall be aeceptable 1o Lender and shall inchude o standard mortgige clause.
Lender shall have the sight s told the policies and renewals. 1T Lender requires, Burrower shall prompily give to
Lender alt receipts of paid premiams_and renewal notices. i the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender, Lender may make proot of Joss if not made prompily by Borrower,

Unless Lender and Borrower oticrwise agree i writing, insurance proceeds shall be applied (o restoration or
repair of the Property damaged, if the résiortion or repair is cconomically feasible and Lender's security is nt
lessened. [Fthe restoration or repair is porezonomicatly Teasible or Lender’s security would be Jessened, the insaranee
peoceeds shadl be apphied 10 the sums secured t-this Security Instrument, whether or not then due, with ay excess
paic to Borrower. 11 Borrower abandons the Properir, or does ot answer within 30 days @ gotice from Lender that
the insurance carrier tas offered 1o seitle & claim, then Lender may colleet the insurance proceeds.  Lender may use
the procecds *o repair or restore the Property e to pa)sums secured by this Security Instrument, whether or not thep
due. The 0-day period will begin when the nonice is given,

Unless Lender und Borrower otherwise agree in srittng, zasapplication of proceeds 1o principal shall not extestd
or postpone the dite date of the monthly payments referred o anoparagraphs 1 and 2 or change the amount of the
payments.  H under paragraph 20 the Property is acquired by Lenderr Rorrower’s right 1o any insurance policies and
procesds resulting from dimage to the Property prior o e aoquisition <hall pass o Lender to the extent of the sus
secared by this Security Instrument immediately  prior o the acguisition

6. Ocuupancy, Proscrvalion, Mainicnance and Protection of the /Property; Borrower's Loan Application;
Leascholds. Borrower shall oceupy. establish, and use the Property as Borrowrs's nrincipal residence within sixty days
after the excoution of this Security Instrument and shall cominue 10 oceupy (e Property as Borrower’s prieipal
residence for at least one year after the date of occupaney, unless Lender otherwise ‘agrees in writing, which consem
shadl not be uareasonably  withheld, or unless exienualing cireumnstances exist which wie/veyond Borrower's control.
Borrower shall not destroy, daaiage or impair the Progerty, atlow the Property to deteriorde._or comnit waste on the
Property. Borrower shall be in delault if any fortenure action or proceeding, whether civilor eriminal, is begun that
in Lender's good fuith judgment could resalt in forfeiture of the Propeny of otherwise maerially impair the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a defanlt ind reinstate, as
provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling ihat, in Lender's gaad faith
determination, precludes forfeiture of the Borrower's interest in the Propeety or other maierial impairment of the lien
created by this Security fnstrument or Lender's seeurity interest. Borrower shall also be in default if Borrower, during
the oan application process, pave materially false or faccurale information or statements 1o Lender (or failed 1o
provide Leader with anpy material information) in connection with the Toa evidenced by the Note, inctuding, bai nt
litited o, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security
Instrument s on 1 feaschotd, Bovrower shall comply with al! the provisions of the fease. 1f Borrower acquires fee title
fo the Property, the leaschold and the tee title shall not merge uniess Lender agrees to the merger in writing,
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7. Protection of Lender's Rights in the Property. 1) Borrower 1ails 1o perform the covenams amd agreements
contarned in this Security tusteument, or there s o Jegal proceedmg thar may sigmiticantfy alfect Lender's rights in the
Property (such as g proceeding in bankrapiey, probate,  for condemiation  or forfetture or 10 enforce laws or
tepulations), then Tender may do and pay for whatever is aeeessary to protect the value of the Property and Lender's
rights in the Propeny. Lender's aclions may include paviag iy sums seeured by alien: which his priority over this
Security Instrument, appeating it court, paying reisonable atioraevs’ fees amd entering on the Property o make repairs,
ARhough Lender may take action atder this parsgraph 7. Londer does aot hive w du s,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security losirument.  Unless Borrower and Lender agree o other tepms of payoient, these amounts shall bow
interest from the date o disbursemient @ the Note e and shall be payable, with interest, upon notice trom Lender
w0 Borrawer regquesting payinent.

8. Mongage Insurance. If Lender requiecsd mortgage msuvance as @ condition of making the loun weured by
thix Security Instrument, Borrower shall pay the premivms required to mainiin the mortgage insuranee in effeer, 1T
for amy reisonsthe mortgage insuranee coveesyge reqaired by Lender lapses or ceases 1o be in effeet, Borrower shall
pay the presots required 1o obtinn coverage substantially equisadent to the mongage insunnee previously in eltet,
at a cost subsiaabstly  equivalent to the cost o Borrower of the martgage msuranee previously in effect, from an
aliertiate  tmortgage igsurer approved by Leader. I substantiafly  equisadent mortgage  imsurance coverage s nol
available, Botrowe! =hode pay o Lender cach month o sum equal o one twelth of the yearly morgage msurance
premivin being paid dy-Bedower when the insurance coverage Tapsed or ceased o be in eitect  Lender wil) aceept,
use wind retain these pavinelasy” as o loss reserve in divn of mortgage insurance.  Loss reserve pavioemds way e langer
be required, at the option & Cender, i morgage insuranee coverage Gu e amount and for the period that Lender
requites) provided by an insurer eresed by Lender agam becomes avaitable and is obtined.  Borrower shall pay the
premiums required o mainlsn et inseraice ir elffect, or o provide o loss reserve, unil the reguirement far
mortgige insurance ends i accerdanes with any seittenr agreement belween Boreower and Lender or apphicable faw.

9. Inspection. Lender or ity agent iy ke teasonable etitries upon and inspections: of the Property. Lender
shall give Horrower notice e time of orfpeos o w inspection: specifymg reasonable case for the inspection.

10, Condemmation,  The proceeds of any @y ard or el for damiges, direct or consequential, in conection with
oty coticdemnttation or olber king of any part of e Property, o fur convevange in tiett of condenmation, are hereby
wssigned and shidll be patd to Lender,

I the event of a tetal taking of the Property, the poseeds shiall be applicd 1o tfie sums secured by thiv Security
Instrument, whether or not then due, with any excess paid te Boprower. I the event of a pattial @king of the Propeny
in which the fair market vidue of the Propenty ammedinely befisee the wking s equal to or grester than the amount
of the sumis secuted by this Security fnstrunient dmmediately beforgthe taking, unless Borrower and Lender otherwise
agree inowriting, the sums secured by this Secaeity Instrnent shall bereduced by the amount of the proceeds
multiplied by the following fraction: (@) the otd nmeint of the sune segoeed immedistely betore the wking, divided
by (b) the Tair market value of the Property immediately before the taking Any balance shall be paid to Borrower,
lit the event of a partial taking ot the Property in which the fair market vidoe Gibe Property aimmedisely before the
tuking i« leas than dhe amoun of the suns seeured imuediely  betore e taking, andess Borrower il Lender
wtherwise agree in weittng or unless applicable  law otherwise provides, the proceedy-siall be applicd ©0 the sums
secured by this Security Testrument  whether or pat the sums are then due.

11 the Property is abandooed by Boareower, of il after notice by Lender 1o Borrowes” it the condeminor offers
to ke an award or settle a claim for divnages, Borrower Tails 10 respond to Lender within s auys alter the date the
notice is given, Lender is authorized o collect and apply the procecids, iy option, either W resioration ar repair of
the Property or to the sums secured by ths Seeurity Instetent, whether or ot then due.

Unless Lender and Borrower otherwise agree in writing, sny application ol proceeds o principal shall not extend
ar postpone the due dwte of the monthly payments referred 1o in paragraphs 1and 2 or change the amount of such
[ty ments,

t{. Borrower Not Released; Forbearance By Lender Not g Wwver,  Extension of the time for payment or
moditication af amortization of the sums secured by this Sevurity Instrament granted by Lender to any sucvessor in
iterest of Borrower shall not eperale 1o release the Habilty of the original Borrower or Borrower's successors in
interest.  Lender shall not be required 1o commence procecdings against any suceessor ininferest or refuse to exlend
time for payment or otherwise muodity amortization of the sums seeured by this Security Instrument by reason of aty
demand  made by the original Borrower ar Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be s waniver of or preclude the esercise of any highit or remedy.

N 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

Security lostrument shall hind and benelit the suceessors and assigns of Lender and Borrower, subject to the provisions
> of paragraph 17, Borrower's covenants and agreements shall be jomt and several. Any Borrower who co-signs this
! Sceurity Instrumert but does not exeene the Notes ) is cossignmg this Secority: Instrutnent only to mortgage, gran
_ and convey thar Borrower's ainterest i the Property under the terms of thas Security Instrument; (b is not personally
) obligated 10 pay the sums secured by this Security fnstrument; and (o agrees thi Lender and any other Borrower iy

agree to extend, modaty, torbear or nake any accommodations with gegard to the wrms of this Security Instrument or
the Nuote without that Borrower's consent.
13. Loan Charges. [1'the loan secured by this Security Instrument s subject g law which sets maximum loin
clarges, and o law s Gually interpreted  so that the interest or other loan charges collected or 1o be collected in
connection with the loan excevd the permitted limits, then: Go any such loan charge shall be reduced by the amount
necessary te reduce the charge wothe permitted limit and by any sums already collected  from Borrower which
exceeded permiaud hmits will be refunded 1o Borrower. Lender nmay choose 10 make this refund by reducing the
principal owed unser the Note or by making a direet pavment to Borrower. [ refund reduces principal, the reduction
wili be treated as qopartial prepiyment without any prepayment charge under the Nawe,
4, Notiees. Ay hatice 1o Borrower provided for in this Secunty lustrument shatl be given by delivering it or
by mailing i by tiest clads il unless applicable law requires use of another methud. The notice shall be directed (o
the Property Address or ay sher address Borrower designates by notice w Lemnder.  Any notice 1o Lender shadl be
given by tirst class mail to Lenders address stated herein or any other address Lender designates by notice 1o Borrower,
Any notice provided Tor in this Seeasity Instrument shall be deemed (o have been given o Borrower or Lender when
given as provided in this parageaph
15, Governing Law; Scvernbility, /chiy Security Instrument shall be governed by federal faw and the faw of the
jurisdiction in which the Propery is Jocited~dn the event that any provision or clanse of this Security Instrument or
the Nuote conflicts with applicable Eaw, such gaeitict shall not afteev wher provisions of this Security Instrument or the
Note which can be given effect without the conitictiog provision. To this eid the provisions of this Security Instrument
and the Note are declared 10 be severable,
16, Burrower's Copy. Horrowet shall be given bne conformed copy of the Note and of (his Security Jnstrugent.
7. Tranafer of the Property or a Beneficial nteces) In Borrower, ! all or any part of the Property or any
interest an it s sold or transterred (or i1 a beneficial interest 4p Borrower is sold or transferred  aid Borrower s not
a natural persom withowt Lemder’s prior written consent, Lenger/iay, al its oplion, require immediate payviment in ull
of all xums secured by this Security Instrument.  However, this oprion shall net be exercised by Lender i exercise is
prohibited by tederal law as of the date of this Security Instrument.
It Lender exercises thas oprion, Lender shatl give Borrower netice_oldeceteration.  The notice shall provide o
period of ot less than M days Trom the date the notice s delivered ordeaied within which Borrower siust pay all
sums secured by this Seeurity Instrument. 10 Boreower fabls to pay these suned prior 1w the expiration of this period,
Lender naty invoke any remedies permitted by this Security Instrument without auether notice or demand on Borrower,
18. Bosrower's Right to Relnstate. 10 Borrower oeets certitin conditions, Buaroswer shall have the right o have
enforcement  of this Seeurity Instrument diseomtinued ab any tase prior 1o the eardier o1 Go 8 days ter such other
period as apphicable law may specily for reinstatement)  betore sale of the Property puriasiae to any power of sale
contained in this Security Instrument; o (b entry of o judgmient enforcing this Seeurity Insteapent. Those conditions
are that Borrower: ) svs Lemder all sums which then would be due under this Security [ndtrument and the Note
as i no aeceleration had oceurred; b cures any default of any other covemuts or agreemerts: (GOopays all expenses
incurred in enforamg this Security Instrument, including, but not Tunited o, reasonable atlormeys' fees and () takes
such action as Lender may redsonably eequirve o asiure that the Hen of Ous Security Tnstrument,  Lender's rights in the
Property and Borrower's objigation o pay the sums seeured by this Security Insseument shall continue anchanged.
Upon reinstatement by HBorrower, this Security [nstrument amd the obligations secured hereby shall remain fully
effective as i no acceleration had occurredt, However, this eight o reinstate shall nor apply inthe case of seceleration 3
under paragraph 17, a)
19, Sale of Note; Change of Loan Serviver. The Now or g partial interest in the Note ¢logether with this w
Security Instrutnenty may be suld one or more tmes without prioe notice e Horrower, A sale miay result in a change L
in the entity (known as the "Loan Servicer™) that collects monmbly paymwemts due under the Note and this Security :
wirument,  There also may be vne or more changes of the Loan Servicer unrelated 10 a sale of the Note. 1 there
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is @ change of the Loan Servicer. Borrower will be given Written aotice of the change in accordance with puragrapl
14 above aned applicable low. The notice will stite e name amd address of the new Loan Servicer and the address
to which payments should be made. The netice will abso contain any wthee ftformation required by applicable law.

20. Havardous Substances. Borrower shall not cise or permil the presence, use, disposal, storage, o5 release
of any Hazardous Substances on or in she Property. Borrower shall not do, nor allow anyone else w0 do, anything
affecting the Property thit is i viedation of any Enviconmentad Law. The preceding two sentenices shall ot apply 1o
the presence, use, or storpge on the Propenty of satall quastities of Hazardous Substunces that are generally recognized
to be approprite 1o normid residental uses and o mainwenanee o the Propenty,

Borrowere slall promptly give Lender written potice of any investigation, clium, demand, lawsait or other action
by any povernmental or regulitory ageney or privite parly invelving tie Property amd any Hazardous Substanee or
Environmental  Law o0 which Borrower has actud Keowledge. ! Borrower learns, or is gotitied by any governmental
or regulatory authority, that any removal or other remedistion of any Hazuerdois Substance affecting the Property 8
necessiy, Borrower stidl promptly take all necessary remedial actions i accondanee with Environmental Law.

As used i thus parsgraph 20, CHazardous Substances” are those substagees  defined a8 1oxic or hazardous
substances by Eaviromnental  Law and the following substances:  gasotine, kerssene, other flammable o toxic
petroleum praducts toxie pesiicides and herbicides, volatile solvents, materials containing asbestos or Jormahdehyde,
and radioactive meverals,  As used i this paragraph 20, "Environmental Law” means ederal laws and iaws of the
jurisdiction where dnesPieperty is located thin refate o health, safoty or environmental protection.

NON-UNIFORM COYENANTS.  Borrower and Lemder further covenant and agree as lollows:

2. Acceleration; Rere'ics.  Lemder shall give notice o Borrower prior to aceelerstion following Borrower's
breach of any covenant o wereement in this Security Instrument (bt not prior (o aceeleration ander parsgraph 17
unless applicable Jaw provides otaeradse). The notice shall specity: G the default; (b) the action required 10 cure the
default; (o) a date, not less than W daysfom the dine the nutice is given 1o Borrower, by which the defmit must e
cured; and () that Tailure 10 cure the Hetault an or before the dite specified in the notice may resull in aceeleration
of the sums secured by this Security Instrnoert, foreciosure by judicial proveeding and sale of the Property. The notice
shall further intorm Borrower of the right o dchiste afer accelermion and the right to assert in the Yoreclosure
procecding the non-existenee of a defiandt or 507 other defense of Borrower 1o acceleration and foreclosure. H the
detault is not cured on or before the dae specified #00the notice, Lender o it option may reguire immediapte payvment
i Gl of all sums sceured by this Securdy  Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding.  Lender shall be entitied” 1o colleer al) expenses incurred i pursuing the remedies
pravided in this paragraph 21, including, but aot limited i dononable attorneys’ fees and costs of tivle gvidency,

22, Refease. Upon paytment of al) sums seeured byt Security Instrument,  Lender shadl release this Security
Instrument  withow! charge 10 Borrower. Borrower shall pay muecordation costy,

23. Waiver of Homestead.  Borrower waives alt right of homedead) exemprion in the Property.

24. Riders to this Security Instrument. 1 one or mere riders e cxecuted by Borrower and recorded together
with this Security Instriment, the coverants and agreemerts of ¢ach such wider shadl be incorporated  into and shall
amend and supplement e covenamts it agreements of this Securty Insirapent s if the ridersr were 2 part of this
Seevrity Instrument.  JCheck applivable boxiesy

A ) Adjustable Rate Ruler Condomunium Ruder I.:_J 1-4 Family Kuder
P )
Cirsdusted  Payuiemt Ruder Plasmed U Development Rider '._J Biveekly Pavatent Rider
Balloon Rader Rate huprovement Ruder Secomd Home Rider
ety pecity |
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BY SIGNING 8ELOW, Borrower accepls and agrees o thy ferms and covenunts contained i this Security
tnstrument and inoany tiderst executed by Beerower am! reconded with it

Witneases:

(Sealy
Derrower
Social Security Numbevo o dooo

Saeuid
CHattew st
Social Secunty Numbwr —

STATE OF ILLINOIS,

’ Ve

do hereby ceniify the ){ hay ‘ ‘ l“ vrs ."

COOK . v Coury s

’“/fc« ‘// ){"fc-“ "0 .
_ Wy

J \HN i, YU”NQ -‘, < Miwrrowet
Sucial Security Number 280 LA AN

{C’td"f:‘.c( nboﬁéﬁdl’ e o 1S
AC QUfI ﬁﬁ NG v, Boetower

Social Security Nutuber _IJ_L_L "f@ / Vg
S ¥ 311§
- Hignower

Sucial Security Nuobwer

e Seah
- lornewer

Socind Security Numbwer

i Nutaey Pulitic in and for sind country and state,

:”“'?“(t“\(. L(d (o AR 4 14“‘"{}.

,peesonatly known 1o me (0 be the sgne persoms) whose mageis) \(

t
subscribed 1w the foregeing instrument, appeared  setore me this day npeeson, and acknowledged that '*”L‘-V)

signed and defiverad the sid nstrunwent as Hho

therem set fonh,

o, b ]
Given under my hind and offivad seal, this 2 day ol

My

TOFEICTAL SEAL" §
MARIE R RATTENBURY

J\l‘ {10 LE

free and vesatery act, for the uses and purposes

.
-,up,m«*) 1 !

{

A kattnfiou

1

YTARY PUBLIC_ STATE OF HLINO ‘.
s;g COMMISSION FXPIRES 371/ 2000

h»nw-.'v\hwawv‘-

This instrument wis prepared
{Niune)

(Address)

HLLINDIS - Single By - ¥annio Mse/Ureddie Mac UNIFDUM  INSTRUMENT

¢ WNotary Public
A

Form 334 9/90 (page 7 of 7 pages)
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RROPERTY LEG\L DESCRIPTIQN

LOT 9 [N BLOCK
BEING A SUBDIY
OF THE SOUTH 1/ It
THE_SOUTH 172 OF THE EAST 17 ACRES OF “h- SOUTH 85 A
SECTION ©. TOWNSHIP 39 NORTH, RANGE 12, QT OF Tolt
COOK COUNTY, ILLINOIS

L IN WASSWELL BRAMBERT .t COMPANY 'S QAK PARK HOME ADDITION.

SION GF (0TS 3 10 7 IN ", SUPERIOR CQURT COMMISS [ONERS PART{TION

2 OF THE SOUTH BS ACRSS " THE NORTHMEST 1/4 OF SECTION 5. AND
CRES OF THE NORTHEAST 1/4 OF

THIRD PRINCIPAL MERIDIAN. IN

Ny
(&
¢
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App. No. CHI123¢YOUN
ADJIUSTABLE . RATE RIDER Loan No. 5306594
(LIBOR 6-Month Fifex - Rate Capy)

THIN ADJUSTARLE RATE RIDER s oide s A5th diy vi  FEBRUARY
1997 i scorpotated it and sl be deemed boamend and supplemene the Mottgage, Deed of Trast or Security
Deed ahe “Security Insitument™s of the same dite ven by the un 2oesigied (e “Borrewer™) mvosecuse Hogrower's Adpstable Rate

Now @he “Note)y m BNC MORTGAGE, INC, A CA!LTFORNIA CORFORATION

(he "Lender™) of the same date and covering the propedy desceresad e the Secunty Insgrment and located at:

1216 NORTH AUSTIN BOULEVAM', OAK PARK, ILLINOIS 60302

Wirpeny i

THE SOTE CONTAINS PROVISIONS ALLOWING VOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CANCHANUE AT ANY ONE TIME AND Tifk VMAXIMUM RATE THE BORROWERMUNT PAY,

ADDITIONAL COYENANTS <t addivion to the covenanis sl agreements made i tie Security Tnstruanent,  Borrowey and
Lender further covenatit and agree as faitows

INTERENT RATE AND MONTHLY PAYMENT CHANGES
The Note provides o ol intetest tite ol 9.350 L The Newe provides for chunges in the inlerest
rate sl e monthly pasments, as follows

"d INTEREST RATE AND MONTHLY PAYMEN U CHANGES

(A} Change Dates

The inferest sale b il tay ciange on the st day o SO TOBER . 1997 Cang o thist
day every  6CH momh therealier. Tach date on which my (st rite could change s called o “Change Dte.”

(B The Index

Beginming with the fist Clange Date. myv interest tate will be biesed i docdindes, The "Index™is the averige of mierbaok oflered
rates fr Smonth U8 dodlar-denoninated  deposits aa the Losdon nisrket base7on guotations of magor banks, as published dnthe
“Money Rites  sectivn of the Western Edon of The Wall Stteer Joutngd. The amestavcent Index Higure aviulable us of the date 4%
days betore cach Change Date s catled the "Current Tindex "

I ihe didex o na donger avattable, the Note Holler will choose o new mdey that i s spon compatable intomittion. The Nuote
Hofder will give e totice of this chunce,

(Y Caleulatlon of Changes
Before each Change Date, the Note Holder will caleulate my sew mterest sate by adding - €1X0 AND 750/1000
rercetige s 6,700 %0 1 the Currenit

fndex. The Note Holder widl then round the vesult of thiv addien o the peest one-cighth o one “paascitage pownt (0,128%),
Subjecs to the bimits stited i Section (3 bedow s rounded anount wall be iy new ilerest rite unnf e oot Change ate,

The Nete Holder will teen detenmie the amognt of the oty peevaent il woidd by suthicient to repas-lne unpad principal
that Fam expected 1o owe at the Change Tate o tull on the Matwoty Daie al my new smterest e o substantially equal paynenty,
The result of this caleulation will be the new amount of my mopthic payment.

{1 Llmits on biderest Rute Chunges

The interest cate Tam regineed to pay ab the st Change Dire wall not be eater tan 10.850 9 oy hess -
than 9.1350 % Thereabter, my iterest rise wulnever be mereased o decieased on any single Change Date by e
maore than ONE AND %00/1.000 al
percentage peiiis 1.%00 T o the cate o) mterest 1 e been payving fue e preceding 6 tivnths, U‘_
My mmerest raie will never be greater than 16.34%) “oar less dhan 9,350 *x. A

ADJUSTABLE RATE WIDER CIOK 6 MONTH INDEY  Sioghe #aniby
Page | ol 2 Rev. 1thius
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" (B) EMfective Date cH..!},,!,O F F I C IA L C O P Y

My tiew interest rite will becote ettegtive uneach Change 1ate, 1 wall pay the amount of my new monthly pavient begimang
on the lirst menthly payeent date altee the Change Dite untl the amount ot iy monthly psaysent changes again.

(i Notlee of Chunges
The Note Holder walbdehver o ot to o o notice of sy changes n my nterest tte and the amount of gy monthly payment
betore the etective date ot any change

The notee willnehade intormation wegquired by Gt e given e gk also the tile
telephone number of i person who witbanswer any question iy bave regandmg the notee.”

BY SIONING DELOW, Berower aceepts and agrees o the terms amd covenants cortamed i pages | awd 2 of this Adjustable
Rate Rider.

(Seul) . . - (Seald
JOHN H- YOUNG 2 Botiawet \JA{.‘QUELLNE YOUNG Buerower
- a "/ ] ‘_,l" A ‘ (
\ )t'"/{w - (/ ( U"c’( R / o
- ¥ L. oo 3 (Sealh ‘ : L B (Suab)
( Berruwer ‘ g Buriower
b Y
{Sealh) (Sueab
Horrewer Borrower
(b
)
Pi
[y
Sy
%
ADFUSTABLE RATE RIDER LIAOR 6 MUNTI INDEN - Sagle anuly -
Page 2wt d

} : Rev. [1/98
! \ NI
Borrewer taly S




