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MORTGAGE Y
37

FHIS MORTCANL ("Secunity Insteument®) is given on Fabruary 22, 1997,
Famela R. Kunnath and Christopher J. Munnath, Wife and Husband, "(

whuse address is 18805 Sou:bh. Springfield Avenue, Flossmoor, IL 604
(" Borrower"),

‘This Secterty Instenment iy given (o Superior Bank Fsa,
which 1y orgenized and exisling under the jaws of

the United States of Amarica, prd whose nddress iy 5600 North Rivar Road,

Yuite 600, Rosemont, IL GU018 {"l.ender"}.
Horrower owes Lender the principal sum of Ninacvy-Five 'fhousand Two Hundred and 00/100

Dollars {U'S. § 95,200.00 ). Thindubt ix evidenced by Horrower's note dated tho same
dJate uy this Security Instrument ("Note®), which providra-for monthly payments with the full debt, if not
pawd enthior, dug and payable on Fabruary 27, 2012. Thix Security [nstrument secures

to Lender: {n) the repayment of the debt evidenced by the Muie, with intorest as provided by the terms of
the Note, and all renewals, extensions and modifications of tho/Notw (b} the payment of all other sumx,
with 1nterest, advences) under paragraph 6 to protect the security—of this Security [nstrument; and {¢) the
performance of Horrower's covennants and agreements under this Secunity Instrument and the Mote. Yor
those purpoves Borrower does hereby mortgage, grant and convey to<Lamder the following described

proporty located in Cook County, Hlinu;

AV Y oy
v ;hu:)'?i

IF thig bax i3 checked see Schedule A annesed hereto pnd mode a part hereof,

which has the address of 18805 South Springfield Avenue, Flossmoor, IL 60422

("Property Address®):
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premiums and renewsl notices.  In the event of loss, Borcower shall give prompt notice to the insurance
earrict and Lender.  Lender moy make proof uf loss if vot made promptly by Borrower,

Unless Lender and Horrower otherwise agree ino wniting, insursice proceeds shall be applied to
restopition or repair of the Property damaged, if the restoration or repair s ceonomivally feasible and
Lender's security 18 not fessened. [f the restoration or repate 18 not econemenlly fensible or Lender's
security wouid be lessened, the wnsurance proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess pud o Borrower, IF Burrower abandons the
Property, or does not answer within 30 days o notice from Lender that the insurance carrier bas offered to
settle o claim, then Lender may colleet the insurante proceeds. Lender may use the proceeds to repair or
restore the Property or (o pay sums sectured by this Secunity Instrument, whether or not then due, The
JO-day perusd will begin when the notice i given.

Unless-cender and Borrower otherwise agree in writing, nny application of proceeds to princips) shal)
not extend Or pustpone the Jue daote of the monthly puymenls referred to in paragruph | or change the
amount of the wiyments, [F inder parngraph 17 the Property 15 acquired by Lender, Borrower's right to
any insurance poiicier and proceeds resulting from demage to the Property prior to the acquisilion shall
pass to Lender to the exient of the sums secured by this Security [nsirument immediately prior to the
acquisition,

5. Occupancy. Presorizion, Maintenance and Protection of the Property. Borrower's Loan
Application; [easeholds: Consowiniums: Planned Unit Developments. Unless Borrower's loan
application and Lendec’s Toan appeovel provided that the Property was not reguired to be occupied as
Borcower's principal rosidence, Boriowe:s shall oceupy, establish, and use the Property as DBorrower's
principal residonce within 60} days aftes the execution of this Security Instrument and shall continue 1o
occupy the Property as Borrower's peinctpal recidence for nt least | yenr after the dute of occupency,
unless Lender otherwise ugrees in writing, which conyent shall not be unreasonably withheld, or uniess
extenualing circumslanges exist which are beyond Borrower's control. Borrower shall not destroy, damage
ur tmpuir the Properiy, allow the Property to deteriorste, or commil wasto on the Property, Horrower
shall not permit, or be alleged Vo have permitted, the ¢roperly to be used 1n connection with any illegal
activity. [n that regard, Borrower shall be in default if «ny forfeiture action or proceeding, whether civil
or eriminal, is begun that in Lender’s good faith judgmens coutd result in forfeiture of the Property or
olherwise mmorislly impair the lien created by this Security Instrument or Lender's security interest,
Borrower shall nlso be in Jefault if Borrower, during the loan application process, gove materially false or
innceuraty information or statementa to Lender {or failed to provide Lede: with any material informetion)
in connection with the jvan evidenced by the Nole, including, but not liaed to, ropresentations concuerning
Borrower's occupancy of thu Property as o principal residence. I this' Necurity Instrument is on a
lensehold, Borruwer shall comply with all the provisions of the lease. 1f Borrover ascquires foe title to the
Property, the lvasehold and the fee title shall not merge unless Lender agrees to ths smarger in writing.

[ this Security Instrument is on a unit in v condominium or a planned unit dezelapment, Borrower
shull perform all of Borrower's obligutions under the declaration or covenants creating w governing the
condominium or planned unit Jevelopment, the by -laws and regufations of the conduminium or planned unit
Juvelopment and constitunnt documents.

6.  Protection of Lender's Righis in the Property. [T Bocrower fnils to perform the covenants
ard ngreements contnined it this Security Instrument, or there is 1 legal proceeding that may significantly
affect Lender's rights an the Proporty {such ax o proceeding in bankruptey. probote, for condemnation or
furfettiey or to enforce laws or regulntions), then Lender may Jo and pay for whotever is nocessary to
protect the value of the Property and Lender's righty in the Property. lLender's nctions may include
paying any sums secwred by o lien which has priceily over this Seeurity [nstrument, paying insurance
promums, appeating i conrt, poaying reaxonnble atturneys’ fees and eering on the Property to meke
rapairs.  Although Lender may lake action under this parugraph O, Lender does not have tu do so.

Any amounts disbursed by Lender undee this pacagraph 6 shal! become additional debt of Horrower
sectred by this Security Instroment.  Untess Borrower andd Lender agree to other terms of poy ment, these

(L ASTAND MORTOAGE  (1/19/98) PAUR 3 of B s812¢400C
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notice shutl be directed to the Property Address or any other address Borrower desipnites by notice to
Lender. Any notice to Lender shatl be given by Diest cluss mul to Lender's nddresy stited herein or any
dther address Lender desipnates by pobice to Herrower, Any notice provided for in this Securily
Insteament shall be deemed to hive bewn given (o Burrower or Lender when given as provided (n this

paragraph 12,

13 Goveening law, Severability. 'This Sccurity lnstrument shall be governed by federal law,
fHinos taw and any local faw that applies i the pluce i which the Property s locuted. [n the event that
any provision or clause of this Security Instrument or the Note conflwts with npplicabte law, such conflict
shall not affect other provisions of this Secunity (nstrument or the Note which cun be given offect without
the cenfhicting provision. [o this end the provisions of thes Secunity Instrument snd the Note are declared
tr be severable.

147 Borrower's Copy. Horrower acknewledges receipt of photocopy or n conformed copy of the
Note and ¢! thiz Security Instrument,

5. Sale o2 Note; Change of Loan Servicer. The Note ar u pertin! interest in the Note (together
with this Secunity -Ipsizument) may be sold one o more times withowt prior notice to Borrower. A ssle
may result in a change in_the entity (known as the "Lasn Serviver™) that collects monthly payments due
unpder the Nute and this Security Instrument. There lso moy be one or mare changes of the Loan Servicer
unrelated 10 o sate of the NotaoCIf there is o change of the Lonn Servicer, Borrower will be given wrilten
notice of the change in secordnncsvith paragraph 12 and applicable law. The notice will state the name
and nddress of the new Loan Servicer and the address to which payments should be made. The notice will
slso contain any other information riquired by npplicable luw.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispossl, storage,
or release of any [lazardous Substonces on ¢f in the Property. Horrower shal) not do, nor allow anyocne
else to do, anything affecting the Property tha! s in viddation of uny Environmental [aw. The preceding
two sentences shall not apply to the presence, urs, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized fonbe appropriste 1o normal residentisl uses and 1o
maintenance of the Property.

Borrower shali promptly give Lender written notice of 4ny hinvestigation, claim, domand, lawauit or
other action by any governmental or regulalory agency or privete-oarty invalving the Property and any
Hazardous Substance or Hovironmental Law of which Borrower hueueitel knowledge. [f Borrower Jearns,
or is notified by any governmental or regulatory authority, thuat sny s=moval or other remediation of any
Haznrdous Substance affecting the Property is necessary, Horrower sheli promptiy take all necessary
reqmadial actions in acvordance with Hnviconmental Law.

As used in this parageaph 16, "Hazardous Substances™ nre those substaricrs defined as toxic or
hazardous substances by bavironmentsl Law and the following substences: gascone, lend-baned paint,
kerosene, other flummable or toxic petroleum procducts, toxic pesticides and herbicider, yolatile solvents,

materinls containing ashbestos or formuidehyde, and radionctive materials. As used in ihis parsgreph 16, ?_}

"Hnvironmentat Law" means federnl laws and lows of the jurisdiction where the Proparty is located thet v

relate to health, sufety or environmontal protection. Ly
[}
¢

17. Lender's Rights if Horrower Vails (0 Keep Promises and Agreements. If sny of the
events or conditions described tn subparsgraphs (A}, (B), (C), (D), (¥} or (1) of this parogruph |7 shall
ovetr, Lender, ofter giving Boreower any timely notice of Borrower's right to cure oy may then be
required by upplicably law and Borrower's failure to cure within the time period set forth in such notice,
may require that Burcower pay immedialely the entire nmount remnining unpand under the Noty snd this
Security Instrument. This requirement will by catled "Immedinte Payment in Pull”

(I Lender reguires mmediote Payment In Poll, Lender may bring n luwsuit to toke awny all of
Botrower's remmning rights in the Property and to have the Property sold, At this sele Lender or another
petson may seguire the Property. This is Snown as "foreclosure and sale.” If the proveeds of this snle are

1L IST/ING MURTUAGE  {1/19/96) PAGR $ of § SB12800E
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tents of the Propecty; sad (i) ench tenant of the Property shall pay ol rents due and anpaid to Lender or
Lenderss agent(s) an Lendoe's wrtten demand 10 the tenant,

Borrower hns not exeented any peior assigmnent of the rents, except (o the holder of o mortgoge, deed
of trust or other encumbrance wineh bus priority over Uns Seconty Instrument and hay not und will not
perform any act that would prevent Lender from exercising ats nights under this paragraph 19 which
Lemnder presently has, or uny rights o which Lender muy become entitled i the Tuture os n resull of the
celonse, snlisfoction er anvahdity of 1 presently existing ussignment of reats.

Any apphication of rents shall not cure or wave nny defoult or wwvalidote any other right or remedy
of Tender. This assignment of renty of the Property shall not vure or waive any default or invalidete any
ather eights or remedies of Lender. "This assignment of rents of the Property shafl terminate whon the dubt
socured by the Secnrity Instrament is paid in full.

20, 3ppaintment of Receiver; Lender in Possession.  LUpon seceleration under poragraph 17 or
abandonment of the Property und ot any time thoreafter Lender, in person, by ngent or by judicially
pppeinted roczive; shall be entitled to enter upon, tnke possession of and manage the Property and to
collect the rents of ‘the Property, including those past due, pursuant to paragraph 1Y, However, lLender
shall be tunder no obligation to enter upon, lake control of or muintain the Property. Any rents collected
by [ender ur the receiver shall be npplied first to payment of the costs of management of the Property and
collection of ronts, inciudiar, out not limited to, receiver's fees, premiums on receiver's bonds snd
rossonnble attorneys’ fees, nid thes to the nms socured by this Security [nstrument.  Lender and any
receiver shall be linble tu neeount oniy for those renty setunlly received,

21. Release. Upon payment of (I aving secured by this Security Instrument, Lender shall dischnryge
this Security Instrument without charge o tlorrowor.  Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Burrower waiver ahi right of homestead exemption in the Property.

23. Uso of Property: Compliancn with Law.Gorrower shall not seek, pgree to or make & change
in the use of the Property or ity zoning classification, wniess Lender has agreed in writing to the change.
Barrower shall comply with all taws, ordingnces, reguirticig and requirementa of any governmental body
applicable to the Pruperty.

24, Riders to this Security Instrument. [f one or morc Viders nre executed by Borrower and
recorded togather with this Security Instrument, the covenunts and agrézments of each such rider shall be
tncoeporated into and shall umend and supploment the covenants and agreemeiita of this Security Instrument
os if the rider(s) wore o port of this Security Instrument,

[Check applicable box{es))

[] Adjustable Rate Ridor (] Condominium Rider (] 1-4 Vanaly Rider

[:] Grsduated Paymen! Rider [:I Planned Unit D Biwvekly Payment Rider
Development Rider

Other(s) [specify! Balloon Rider (] Second Home Rider

Legal Description
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SCHEDULE 'A’

LOT8 3 AND 4 AND THE WEST 1/2 OF THE VACATED ALLEY LYING BAST
AND ADJOINING SAID LOTS IN BLOCK 11, IN FLOSSMOCR HIGHLANDS,
BRING A £U2LIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
§BCTION 2, /LCWNSHIP 3% NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MBRIZDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBERt 311-02-307-003
PERMANENT INDEX NUAUPR: 31-02-307-004

Property Address: South Springfisld Avenue, Flossmoor,

IL 60422




