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KORTGAGE v

THIS MORTGAGE IS DATED FEBRUARY 25, 1397, Letwcan GEORGE GATTI, A BACHELOR, whoese address is
3117 N. SHEFFIELD, CHICAGO, B 60657 (raferred L below as “Granior®), and LaSalle Bank, FSB, whose
address is 4747 W. kving Park Rd., Chicago, Il 60641 {rcteriad Lo below a8 "Lender”).

GRANT QF MORTGAGE. For valuabie consideration, Granior av.cigages, warrants, and convess 10 Lender al
of Grantor’s right, title, and interest in and to the following descrioed real property, together with alt existing or
-subsequently erected or sfixed buildings, improvements and wawes; al easements. rights of way, and
appurtenances, all wates, water rights, watereourses and ditch rights finch«ing stock m L7235 with ditch or
iTigation rights); and all other righte, rayalties, and profits relating to the rez; Lroperty, including without imilation
all minerals, oil, gas, gevtherm and similar matters, locsied In COUK Crarly, Siste of NMincis (the “Real
Property®):
LOT 24 1N JOSEPH E. LOCKWOODS SUBCIVISION OF LOT 5 N THE PASTINON OF THE NORTH 3¢
OF THE SAST 172 OF THE SOUYH EAST 1/4 CF SECTION 20, TOWNSNIP 40 NOQY [TH, RANGE 14, EAST
0F THE THIRD PRINCIPAL MERIDIAN, WITH LOT 7 IN HUB3ARD AND LEMOY#.5 SUBDIVISION OF
BLOCK 6 IN SAID PARTITION IN COOK COUNTY, RLINCIS.

The Heal Property or is address is comsmonly known as 3317 N. SHEFFIELD, CHICAGO, L. &457. The Rea!
Property tax identification number is 14-20-418-019.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in snd 1o all leases of the Property end
all Rerds from the Property. In addition, Grantor grants to 2ender a Uniform Commercial Code securty interest i
the Personal Property and Rents.

DEFINITIONS. The following wacds shah have the Rliowing meanings when used in this Monigage.  Terms not
otherwise defined in thrs Morgage shall have the meanings attributed 10 such lerrms in the Unflorm GCommercial
Code. All references to dollar amounts shall mean amouats in lawful money of the United States of America.

Credit Agresment. The words “Credi: Agreement” mean the revolving line of credk agreement dated
February 28, 1997, between Lender and Grantor with 2 credit imit of $50,000.00, tagether =hn 3 renewals
of. exensions of. modificatons of, refinancings ©f, consoidations of, and substingions for the Credi
Agicement. The maturin date of this Mortgage is February 28, 2004. The intesest rate under the Credit
Agreement is a variabie inferest rate based upon an index.  The index currently is 8.250% per annum. The
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interest rate to be applied to the outstanding account balance shal) be at a rate 0.500 percentage points above
the index, subject however to the following maximum rate. Under no circumstances 2hafl the interest rate be
mare than the lesser of 21.000% per annum or the maximum rate allowed by applicable {aw.

Existing Indebtzedness. The words "Existing Indebtadness® mean the ixdebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means GEORGE GATTL The Grantor is the mortgagor under this Martgage.

Guarantor. The word “Guarantor® means and inciuges without kmitation each and au of the guarantors,
sureties, and accommodation pasties in connection with the indebtedness.

icprovements.  The wore “improvernenls”™ means and inciudes without Emiation all existing and future
improvements, buildings, structures, mobie homes affixed on the Real Property, facilities, additons.
replacements ~nd other construction on the Real Preperty.

indePiedness. e word “incebtedness® mesne all principal and interest payabie under the Credit Agreament
and any amounts e pended or advanced ty Lender 10 discharge dbhgations of Gramor of expenses incurred
by Lender to enforne cbligations of Grantar under this Mortgage, together with interest on such amaus as
provided in this Mortgzge. . Specdically, without tirstion, this Morigage secures a revolving fine of credit
el shall secure not ordy ue amount which Lender has =senlly adveiiced 10 Grantor under the Credt
Agreement, but also anv fuawe arounts which Lencer may advance W Grantor under the Credt
Agreement within twenty (20) (esre from the date of this Morigage 1o the same criert as ¥ such Nuture
advance were mace as of the dats of the execution of this Morigege. The revolving line of cradit
Gbiigates Lander to make advancel 10 Grantor 80 long as Grantor complics with s} the lerma of e
Credit Agreement and Related Docume . Such advances may be made, repaid, and remade from thne
* {0 time, subject 1o the limitation that the (=2 outstardling balance owing at any one time, not including
finance charges on such balance st a fixed cr v7zishie rate or sum a8 pravided in the Credit Agreement,
any lemporary overages, other charges, and anv smounts expended or advanced as provided in this
paragraph, shal' no! exceed the Credit Limit ag providad in the Credit Agreement. R is the inle Wion of
Grantor and Lerder thzt this Morigage secures the talzn.c octaianding undes the Credit Agreement fror:
time 1o time from 2ero up lo the Credit LimR as provided «rove and ary inlzarmediste balance. At ne time

shall the principal amount of Indebledness secured by (he Zarigage, ot including sums sdvenced ©
pretect the securily of the Mortgege, exceed $100,000.00.

Lender. The word "Lender” means LaSaiie Bank, FSB, #s sucteswvs and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word “Morigage® means tns Morigage between Grantor <ind Lender, and includes without
Em#ation all assignments and security interest peovisions relating to the Persuna’ Property and Rents.
Personz: Properiy. The words “Personal Preperty® mean afl equipment, fixires and other articles of
personal propesty now or hereafter owned by Grantor, and now or hereafter affachizd o affixed 1o the Real
Froperty; together with &lt accessions, parts, and additions to, all replacements of, and il abstintions for, any
of such property: and together with all grocesds (inciuding without limitation all insuamne proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Progerty. The word "Property” mearis collectively the Raxt Property and the Personal Property.

Real Property. The words “Real Property® mean the property, interesis and rights described above in the
“Grant of Mortgage”® section.

Related Documents. The words "Related Documents® mean and include without fimitation all promissory
notes, credit agreements, ican agreerents, emvironmental agreements, guaranties, security sgreements,

morngages, deeds of trust, and all cther instruments, agreements and documents, whether now or hereafes
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all asresent and hutwse ronts, revenues, income, issues, royahies, profits, and
other tenefits derived from the Property. -

i\

CONTITLE




N ————
| UNOFFICIAL COPY




UNOFFICIAL COPY

Loa~ No 02805855-2 (Continsed)

02-28-1997 Page 3

THIS MOSTGAGE, INCLUDING THE ASSIGNAENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (3)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTGRY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROFERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTSD ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othenzise provided in this Mortgage, Grantor shall pay to Lender al
m sacgégggy this Montgage as become due, and ghali strictiy perform all of Grantor’s obligations
POSSESSION AND MAINTEMANCE OF THE PROI_'E_HTY; Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possesasion <ac Use. Until in default, Grantor remain n possession and contre! of and operate ad
manage the Prupanty and coilect the Rents from the .

o Mzinfain. Grantor shall maintain the Property in tenantabie condition and promplly perform all repairs,
%wnen&,mdmdntenancenecm*ytomism o yee o
Hazardous Subetancrs | The terms “hazardous waste,® *hazardous substance,” “disposal.” “release.” and
“threatened release,” as vsed in this Mongage, shall have the same meanings as set forth o the
Comprehensive Environme:d7d Response, Comams Act of 1930, as amended, 42 U.S.C.
Section 9601, #t seq. CCERTA"), the Superfund Ame and ) Act of 1385, Pub. L. No.

99499 "), the Hazardou Materials Transportabon Act. 43 U.S.C. Seciion 1801, et seq., the Resource
: ) , A ectien 6901, & u%.eor other applicable state o:}geuaa! iaws,
or ons : » 2o foragoing. terms “harzardous waste® *hazardous

allgs. reguiations adopiss pursiant * S |

tcreg-oin.Gramocm’:tnotmw. & any other party right to remove, Bmber, minerals
(including ofl and gas). sod, Gravel of FOck rOGUCYE WBOUT th prior Wran consent of Langér,
Removal of improvements. Grantor shall ;
w[mqmugpr{ormmmsandm. M_acm%tamsw%ﬁﬁdmwm%
require Grantos %0 e arangements gabetsctory LenJer replace improvements =
lren%mvmntsoiazleaaequalvalue. '
Lender's Right to Enter. Lencer and s agents &nd representatives may enter upon U Real a al
reasonable tmes to attend to0 Lender’'s interests and 0 inspact the Property for purposes of Grantoc's
compliance with the tenms and conddions of this Mortgage.

vernmental =ments. Grantor ompti fth all laws. ordinances, and
reguiations, nw amammm afn o Mesagpggarg%y!:meuseq_ ol the
Property. Grantor may contest it good 0 any such law. o::!smance. or hge;ggga;pﬁg ind umin -W‘P'.I‘,-%,“%S
dunn proceeding. including bete Sppezis, 5O Grantot i ender in w=Hng pri
mggvmsolt;lnu?as.hLﬂ%ﬁéW,Lﬂ%&qsmmhmermem;mﬁm.
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Lender uire Grantor to uate a bond. to Lender,
Lﬂeﬁumerm post adeq securily or a sutety reasonably satisfactory to

Duty to Srotect. Grantor agrees nieither to abandon nor leave unaftended the Property. Grantor shall do afl
other asts, in addition to those acts set forth above in this sectior, *hich from the character and uee o the
Propesty 2re reasonably necessasy ic protect and presevve the Property.

DUE ON SALE -~ CONSENT 8Y LENDER. Lender may, at s option, declare immadiately Gue and payable all

.sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writicn consem, of al) or any

part of the Real Property, o¢ any interast in the Real Property. A "sale or transfer” means the conveyance of Rea!
Property o any right, tile or interest therein; whether legal, beneficial o equitable; whether voluntary o
involuntasy; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, of ransfer of any
benefictai interest i~ or to any land trust hoiding title to the Real Property, or Dy any other mehad of conveyance
of Reai Property axterest. 1t any Grantor is a corporation, pdrtmership or mited kability company, ranstes aiso
includes any change in.awnership of more than twenty-five perce.tt (25%) of the voting stock, partnersiip interests
or limited fiability comy-uy; interests, as the case may be, of Grantor. However, this option shall nat be exercised
by Lender {t such exeicise v« prchibited by feceral law or by Blinois law.

TAXESANDLENS. The Nlwing provisions relating o the taxes and kens on the Property are a pant of this

FPaymenl. Grantorshallna,wme(m ndevmwtodeﬁnmencnd!

1axes, sssessmends, water chare? »d sewar sarvice charges levied m-mia:macml the i

Nﬁmﬂp&yvs@d@ﬂﬂn&gm%&n&;hmgﬁﬁu&mmwm d
rantor ghall maimsin Sens having priority over or equal

Lender under this M 1§ 3 dm.ﬂmﬂsnﬂd&umforme&mno

'mublioee{ui‘g}anyuaybmdhﬂusg l'lthECOﬂTESI

Evidence of Payment. Grantor shall upon demad Marnish to Lenvier atistestory evadenceofsaymemolm
mamﬂwmmmmﬁm‘waﬁwwd&mmuvdamwm
& written statement of the taxes and assessments against

Iloﬂe&ol(:omtuc!!m. Grantor shall notity Lendes a least fifteen (15) cav= before any work is commaaced,
are fumnished, of .s&ammewﬁedmﬂwﬁm ﬂatymef‘hamcshen materialmen’s

lim.oronwhencounue on accourt of e work, services,

urﬁummmmdesmmwsansfacmmr“ermmsmor-anammmm

3 1

FOFBITY DAMAGE INSURANCE. The fdiowing provisions relating to insuring the Prpeitye are @ pant of this

Meindenance of insurance. Grmorshauprmemdmmnpoﬁmeso-ﬁremmrvcmstandam
extenied endcsements on a replacement basis for the full insurable wvalue covering all
on nsaiProomy_nmmmmfﬁcmmqm ication of any soinsurance clause, and

standard mortgagee clause in favor of Lesder. Policies shail be written by such nsurance companies

N wmn;‘xbe' '- n an¢ way myact.omssnonordef&aﬁof rantorlorany
othes pEssot. Should the Rea? any time bécome i &n rea desl a:eﬁbymeDu rector of
the Fadsral Managemernt as 2 special fic= hazard area, :gee;to -':ana
maintan Federal lnsyrance for the .mpanmnapabalmc_rofmcloan upto maximum
rm_mmmnamalﬁmﬁmampmmoraahmerequm and o

e
Applicstion of Proceeds. Grantor shaill Gy notify Lender of any loss or dama tm.e . Lender
{ 10ss f Grantor fa 10 G0 80 Wi ﬂfteanﬂS}ua%vsofmegésual'ty ‘

Tt affecti
Lender elects 10 apply the proceeds to restoration and repas, Granfor shaii repair or replace the dama
destioyed | prove.‘ne%gsinprammeuaﬁsﬂctwtom. Lender shaii, upon satistactory proof of such
expendmxre.payorramurseGmuormmepmoeealarmerezsonabtecostohepauorresxoranond

£YITSILG
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Gmruaisnolmdemmneram Am'.lmceedswhn.h have not been dishursed within IBOdaysarermeu
feceipt and which Lender has not committed to the repair or restaration of the Property shall be ue=i first to
B o B i i i
;ggrmm!uuotmelmed wcnpmmmanbepamocrém« y
Unexpired insurance at Sale. nexpised insurance shall benefit 0,
purchaser of the Prooerty cowergw b; this Mortgage at an m;;gestgajﬂ;e“ other %'a.lgnl?elgm : the
provisions of this Mortgage, or at any foreciosure sale of such Property.

with indeblcdness. During memnmmany&m-mmnmwﬁ‘

¢

bxmﬂawneﬂea. ancewnhmensuranceprov:samscmtamedn eumumwﬂmgm
Existing Indebtegness constute compliance with the insurance ions under this Mortgage, 1o the
extent compiianc- with the terms of this Mortgage would constitite a dupiication of insurance requirement. B
© any proceeds from the insurance become pa Jableonloss.meprmonsmmum jor division of
Proceednd@edsnéhsz.mapplymlytotharmm the proceeds nnt payable of the

Existing
EXPENDH‘IJRESB!’EHDEH. it Grantor fails to comply with &3y provision of this Mortgage, "y
obligation to maintain “xisting. lndemedrw ing as rngwg below, or #f M
commenced that woud matenially affect s interests n the Pry Lender on Granioe's may.
shall not be required to; t2ie any action that Lender deems Any amount that Lender expands in 30
doin wﬂlhearmter&s!atme'atepmadedformtheCradnAgeetmmmedatemmedt:;mbymb

ate of s such expenscs, at Lender's option, will (a) be on demang, ) be
addedtothegafg:?olymemﬁ.mewm ionegd ad be y&m
tobecomeduedurzngermer N e term of apappgtcabxemmem poliw%? ('u)meren@.my' mag"“m

asao:ﬁoon payment wiizh wilt 52 due and payabie at the ¢t Agreement’'s
ﬁnsdm also will socure payment of these amounts. The rights provided for i thes
shanbemadcrmmtgage other rights or 275 remedies o which Lender may be entitied on account of
Anysuchacnonbg“ ershallnotbecmsnuedaa'unngmedefaurtsoasmbarunderfrl:!"unymmcym

H&%%g@'v DEFENSE OF TIMLE. The fallowing yrovisions relating to ownership of the Property are 4 part of this
Tile. Grantor warrants that  (a) Grantor holas oo and marketat!s title of record 10 the Propaty
simple, free and clear of all liens and encumbranc(s olher than those set forth in the Real
or in the E:usnng lndebtednm secr.-e-n below of in 4%y titie nsurance poiicy, title repor, oF tite opirsion
issued in favor of, Lender in connes fmunhmnsMMQage.am (b)Grantorhasmelun
nght, power, and aumonty (o] execuee and deliver Wis Motgane to Lender

Defense of Title. Sub;ecttomeexceﬁ:mmmepamgﬁp"?m G:antorwanmmwnh'wdefmd

the tit'e to the Prcperty a inst the isful claims of al! percors. In the event any action or
commenced that quesbon;%ramofs title or the interest of Leider 1nder this Mot Gmmmm
the acho at Grantor's expense. Grantor may be the nominal pary in sich p bt Lender shali be
mnﬂedggamapaiemme oceedinqandtoberepresemeﬂnm-m Ing by COuNSS! of Lenger's own

tor wilt deliver. or cause to ba delivered. 10 Lender sych instruments as Lender may request
from time 0 ime to permil such participation.

Comgpliance With Laws. GmMmmmsmamerandGmusrmedmermyommwﬂh
all existing appucabieﬁaws ordinances, and reguiations of governmental authiailes.
EXISTING INDEETEDNESS. The folowing grovisions concesting existh ‘enadness fthe “Existi
indebtedness®) are a past of this Mortgage. o 9 "o Ine i

Exisling Lien. Thelienofhsllm :ecumgmellﬂdxednas.._ be secordir and inferior 1o an
exsting kien. Grantor axpr @99 tooav.orseétomepayrmnd the Existng

5!

indebtad, and defam vucﬂ agness, gny default under the nscvaents evidencing
such mgl;ﬁnssfomum delas.sl m p sacurty documens for such diichtedness. v

No Maodiication. Grantor shall emeri""my eement with the hcider nmga,,.deeuotmor
cther security agt'eeﬂ'neﬂ:i’r n IG Eﬁm mgﬁwﬂ ., amended,
extended, or refiewed withctt ihe . Gramtos nem‘aer reques: nor accept

any future advances under any mmwmmmmemmenmsemot Lender.
CONDEMNATION. The foliowing orovisions refaing to condemnation of the Property are a past of this Mortgage.

Apgﬂctﬂonofuetl’roeeeds. nanawmndmeprmaf,acaﬁmmedb;mnemamnpmceednqs
0y xeedmgorpurchase lieu of condemnation, Lender may at #s election require that all or any
Bomonol meuardoewpﬁadmmmm«merepmrorrestmmotme

roperty. Then otmmmannmnmmmerpaym all reasonable coste,
expenses, and attom2ys’ fees incurred by Lernder in connection with the condemnation

Proceedings. proceeding in condemnation s fed, Grantu'shanprumnvnotrfyLendermwmngw
Gmﬂorshall&o%yukeamghﬂﬂslsmoemmdm the action and obtain the award.
mmnmmyﬂdt*.enmmnal the proceeding byéogrmiselc!ltsownchbgce.w*GmOt lﬂe[werﬁg
0 n
w&%ﬁawagt Lendefmcﬁ sﬂummtsasmyberequatedbytfromnmetonmetopermwm
IMPOSITION GF TAXES, FEES AND CHARGES 3Y GOVERNMENTAL AUTHCRSTIES. The following provisions

mg:-.r.-:u.s
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re'ating to governmental taxes, fees*ndcharg&sareapanofthisuongage.
gﬂl Taxes, Fees and C Iifon ta\w Lender, Grantor shall exéecule such documents in
itoa io this Monuage and a«..‘{)on estad by Lender to perfedbdam comtinge

Lertrﬂ?gl.:sexpensezum — Rerraé'd mecord'Gmég'fechnqsmu Containg o1 sb!f'o.-t fuding without kimitation &N
w incu in ¢ ing, or Tt i inc on
taxes, fees, documeniary stamps, as wd%mer charges for ecxrlhnngq reg:sxgﬁgn;m:s Morigage.

Tms. le.a:ﬂouam wm&%mmmwssg?gugﬁgﬁ%qMa ﬁctaxﬁtép&nmzsetyrgeﬁg
upon any e Indebtedness secu a speci v T
wmchae tmsaﬁmmarmwedtodeﬂummpamgm r%?mnmmrwuym cf
Mortgage; lc]ataxonmxstypeofh!ongagecharoeab.ea stmeLmdermmehoiderotme it
Aﬁ?r Q snecmc:axonallat portion of the indebtedness or on psyments of principal and
erest made by

Suhequent'rmcs lanytaxtowhnchtmssecnonappﬁsls actedsubseqmwthedaleotm
Mortgage, this everx shall have mesameeﬂectasanEvanofDefault(asdeﬁnedbe!m} Lender may
exeraise any o all of s available remedies for an Event of Default as provided below Grangor edher
[ paystheabe!orenbecomesdernquem.or ) contests the ta» as provided above in the Taixgs &y
by égegnonart' deposits with Lender cash or a cient corporate surety onnd or other secirity stisfastory

“SECURITY AGREEMENT:
Y ACREEMIENT: PINANCING STATEMENTS. The following provisicns refating 10 this Mongage as a

A % instrument shall constitute a 1 0 the extent of the Property
m‘%rom ssonal prepery, MLMamwder%da&}mmm

me Umfarm Comrercial 2-as amended ‘rom time 1o time.

SecutRy Interest. Upon requet hv-Lender, Grantor shall execute statements and tzke whatever

afher Shogn's eouees B T T W perert 5 SOk Lehoe’s ey ot 1 e Dt a
on to recusu’ is r fecor X

% e

nme and wfth rther authonmon troc Grantor, fiie executed counterpans. copies, or !

Mortgage as a finanging Grar.o- shall reimburse Lender for all expenses incurred i perfecting or
continuing this secumy nterest. Upm dutX, Grantor shali assembie the Personas P:w%m a mannes and
at a place reasunabty convement to Grantov 2.v2 Lender and make it available to Lender within :vee (J) days
after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (Cebtir) and Lender (secured party), from which information
concerning the securily interest granted be Tus Moo20e may he abtained (each &s required by the Uniform
Commercial Code), are as stated on the first page of 1his Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fol'osing provisions relating to further assurances and
aftomay—-in-fa.r Gre a part ‘of this Mortgage.

Further Assrances. At any time, and from Sime to time, upon request of Lender, Grassos wilt make, esecute

ars deliver, of will cause tobemade executed or delivered, 10 Lender or to Lender’s designee, and when
rmuaﬂedbyLenda cause to be filed, recorded, refled, or rececordud, as the case may be, at suchbrr.e:.
andmsudioﬂicesandplaca.swndermaydeanwaze.ar;mdansuchmo-“::ges of trust,
secunty ceeds, fecurity a NaNCInNg statements, continudat'cn sxmements. wETuments of funther
assurance, cenificates, othetdocumﬂsasmay i the sole opiniov £7 Lunder, Demcemtgeﬁmbig
in order to effecluate, a) the oblin.5ons of Giantor tiis Credit

compiete, perfect, contirue. or preserve i
agremenz.wumga and the Relzied Gocuments, and () mwse:un!ymawscreatedbyms
, whether now owned or hereafter acGuired by Grani».  Unless prohibded by law or

G2 on the P

IR /Y
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DEFAULT. Eadmofmefollomng a the option of Lender, shafl constitute an event of defauit "Event of Ceiault”)
under this Mortgage: (a) Grantor commits fraud or makes a maial misrepresentation at any time in connection
with the credit neaccount. This can include, for ex e, a false siatement abert Grantor's inCome, assets
uahilities, oranyotheraspectsofGrama’sﬁnanmalcow () Grantor does not meet the r terms ot
the credit line account. { Gramor’sacuono;matadvamalytﬂedsmeonuazaal!orﬁ'.ea it ine account or
Lender’s rig htsmmec ateral. This can inciude, for exampee, failure to maintain required mnsurance, waste of
destmmve use of the dwellnrg. failure to my% death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of 2 lien on the mthmn Lender’s permission, oresiosure by the hoider of
another lien, or the use of funds or the dwelling for pr bﬂ&ir’m

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Emtotoefaunanda: time thereafter,
Lender, at its option, may exercise any one of more of the following rights and remedies, in ‘toanyothef
rights or remcdies provided by (aw:

Acceisrate Indebledness. Lender shali have the right at its option without notice to Grantor to declare the
ennr%ntgbéggn immediately due and payable, including any prepayment penalty which Grantor would be
requi

UCC Remedss. Vibi respect 10 all o« of the Persuidl Property, Lender shall have &'t the rights and
remedumotasew»-dpanyundermeUm?ogahnConmerm Cc’na

Collect Renis. Lo shall have the nght, wrthmnnonce:oGramor.totakepossess:ondmeP ‘-‘lyand
collect the Rents, dv’wnqanmntspaadueandmpa:d.‘ apply the net proceeds, over and above
Lender's costs, against tize Indebtedness. In furtherance of s ni Lender mag-‘a.mreanytmamoroﬂwf
use:ofthe? 10 mdk: paymntsotrmtorw‘eammwytomﬂ the Rents are collected by
Lender, oF s:re\orah!ﬁ‘gesumm Lender attomey~-in=fact to endorse insguments
receed in payment theres) in name of Gmmoraﬁtggonatethesameandcmwmepmceeds.
Paymemsb tenants or ciher uren: tn Lender in response to demand shall satisty the obligations for
whechmepaymrnsrqmwezhermnaanymgmndsmmedanamm Lender may
exercise g¢s rights under this subparag aph either in yagmt.orthrougharecewer

Mortgegee in Possession. Lender shoil have the i mon‘ga orto have a
receiver ntedtotakepossesam& tﬂaranvng’tt fODeﬂY.w epowenoprotect

mepmmﬁ‘gogrpamwpmpsguecm? 'oreclosuseorsale. andtocmectthengnfsfromtheg;eny

p-1
io the
ﬁ.,mmﬂ* R e o e 12 seve i S g B B o
ebtednasbyasubstamna!armunt Employme:it by L.ender shall not dusqua!nfyapersmfromsemngasa

#edlgum Lendamyobtamam:mldac::é"':edosmgﬁmmor'sMerwnanoraanartol
ropeny

Deficiency Judgment. perrated appiicable Lendir-may 1 for
mmmmmmelmmm'nfymaaﬂammofﬂlammrm meexer'iseome
rights provided in this section.

Other Remedies. Lender shall hawe 28 other rights and remedies ;y.vided in this Morigage or the Credit
Agreemeri or available at law or in ezurty.

Cale of the ty. To the extent icable law, Grantor rereoy waives any and all to
R B Sropey raried” b ey et reneis, Lenr S e 050 o g

, Inone or e sales. 0 an
public sale cn alt or any portion ol' the Property.

Notice of Sale. Lender shall give Gmwramablenobceo!tbehmeand ace of #uy public sale of the
Personal Prep .:myorotmehmemerm private sal® or other int dispusiinn of the Personal
Pmnemustcbemane Reasonabis notice nonoe ven at least ten (10) day's i=lore (e time of
the sale or disposition.

aot

ngnﬂedhno!m A waiver by any party of a breach of a provision of this Mortgage shall ¢
muneawaquammm otherwise to c==and srict ¢ ance with that provisicn
org!otherprowsm.secumby der t0 pursue any remedy shall not exch g.lmrtolanothe_‘a‘
sy, and an election to make expendidures or take action to perform an abligation )
Mortgage sfter failure of Grantor to perform shall not affect s night t
remedies wxder this Mortgage.
‘Atorneys’ Fees; Expenses. I!Lendefhstinles" st
Hatgag:.aijdasnanbem recaverwch%

on any appesi. Whemeranaanycmrtanimphinvdved. reas en

byLendetmaszender’s nec% time for the protection of its interest or the
mforcemanohts-nmsshanbemeamndme  payable on demand and beas interest

mmedaleolexpmd“mreunnlt ' at the raie provided for in the Credit Agreemeni.
%mxspamgraph incluce, without ion, howaver subject 10 any kmits under appficable faw, Lender's
omeys’ focs and LenGex's mmmmamm.amm&;am‘mta
bankmptc-; pmceequs umwngeﬂmromwamg?mmmanpnchm}. 's and
y anticipaiad pest coneumm i searmngra_:ords. abtaining reports

rmciudm foreciosure reposts :‘?om ' .
E"- by apolicable law. ocal payanycoe..: in addition 10 all other sums provicad by
W

2

c.
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Loan No 0280585%-2 (Continued)

Page 8

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding ~~=hout imtation an
notice of default and any notice of sale to Grantas, ghall 4= in mnng._n%be be sent by telefacsimilie, ang shal
be effective when actually delivered, or when Zaposited with a nationally recognized gvernight couries, or, i
mailed, shall be deemed effective when deposited in the United States majl fi ered mail,
posiage orepaid. directed to the addresses shown near the beginning of this partyrr;aychﬁens
address ‘or noticss under this Mortgage by giviaa formal en notice to the other parties, spemfgg‘wg the
%rpose. ai menqﬂcgnstochqnﬁmepaﬂy'sadm All copies of notices of foreclosure fram the hokder of any
which has priority over this Mortgage shall be sent to Lender’s addcess, as shown nearmebegmmgglnns
Mortgage. For notice purposes, Granior agrees to keep Lender inlormed at all times of G-antes’s current aod: «s.

f
3

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a parst ol this Mortgage:

Amendments. This Mortgage, together with 2ty Related Docy=ents, constilutes the entire understanding and

ort sg;l}héeﬂecﬁvgsmgq%qswﬁn arﬂmeﬁb ;ﬁ':'pa?te paniesmo;l%i te mrm
2 Ul ven in wri Si i v Of soughtto be ¢

boun%a ymeaneraﬁonoramendn'rgl!_ 9 aned by -

Appiicabie Lo This Morigage has been defivered to Lender and accepled by Lender in the Stale of
Winois. This Mirizage shall be governed by and construed in sccordance with the isvs of the Stale of
Winols.

Caption Headings. o «ion headings in this Mort are for convenience purposes only and are not 10 be
e ot T pavioibne of this Mongage P d

gg?e(. There shall be nomarger of the iniaiest or estate created by this Mortgage with any other interest of

e in the Property at an; ome held by o for the benefit of Lender in any capacily, without the written

consent of Lendes.

Severabilty. if a court of compient prisdiction finds anx. provision of this Mortgage 1o be invaid or

uent ie as to anyuﬁersm or Lwi Anstance, such shall not render_that provision invalid o

unenforceabie as to any other persans of crcumstances. K feasible, any such cotrending ogrmon shzi be

deemed to be modified to Ge within the amts of enforceabilily or validity; howeves, # the offending proviion
cannot be so modisied, it shall be stnicken 77 3l other provisions of this Mongage in &l cther respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the kmitutions Stated in this Mortgage on transfer of Grantor's int

this Mortgage shall 53 sinding upon and inura to the oenefit of the . their successors and

ownership of the Progerty becomes vested in a pexs0a ather than Grantor, Lender, without notice to or.

may dedl with Grant's Successors win refetence it this Morigage and the Indebtedness by way ol

%arance or extension without reieasing Grantor from. tre abligations of this Mortgage or kability under the
Time ls of the Essence. Time is of the essence in the perforininse of thic Xlortgage.

Waiver of Homeatlesd n. Grantor hereby releases < waives all richis and benefits of the
homestead exemption laws of the State of liinois as to all Indebtedii2ss ecured by this Mortgage.

- Walvers and Conzents. Lender shiall not be Seemed to have waived ay rights under this Mortgage (ov under
the Related Documents) uniess such waiver is in writing and signed by Leader. Ko delay or omission on the
part of Lender in exercisin _anz‘ tslma!lopera!easauaxverpt neit-or any other nght. A waiver by
any party of a provision of this M 'gagesha:'naconsumeawasz_dor ejusice the party's right atherwise
to demand strict compliance with that prowzion or a")émﬂj‘“he‘ ovision. Mo poor wajver by Lender, nor an
course of dealing between Lender and Grantos, ghail e a waiver of any ri Lt s_n%tsormy
Crantor's obligations as to an%future transactions. Whenewy consent by Lender is reaiired in this Mortgage,
the grantin such consent by Lender in iy instance shall not conssite continuing craisent to subsequent

instances whese such consent is required.

GRANTOR ACKNOWLEDGES HAVING FEAD ALl THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR
AGREES TO (TS TERMS.

Py
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INDIVIDUAL ACKNOWLEDGMENT )
. STATE OF IMlinois )
s - ,“
COuNTY O 9%

)

On.this day beftre me, the undersigned Notary Pubyic, personally appeared GEORGE GATTY, to me known 1o De
memwwammmmmoammeumgage.macmmgeamm«mewm
Mortgageashlsorheffreeandvotun!aryactandd::f for the uses and purposes therein mentioned.

mmr@wmfu.?dn _._28th dayot Feb : .19 97.
L]
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