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" THIS MORTGAGE ("Security instrumem®) icgivenon ™. February 28, 1597 . The mongagor is
COZY HARRIS, JR. AND GEORGEANN EARRYS, G¥S WIFE, AS JOINT TENANTS

("Borrower*}. This Security Instrument is given te
MERCANTILE MORTGAGE COCMRI.RY .

which is organized and existing under the laws of THE STATE OF/JLLINOIS . 20d whose
address is £77 EAST BUITERFIELD ROAD, SUITE 31i2. LOMBARD, ILLINOIS 60148

("leader™). Borrower owes Lender the principal sum of
One Hundred Fourteen mousand Seven Hundred Fifty and no/i20~- - = = = -« - « -
-------------------------- Dollam(3..8.8  114,750.00 )
This debt is evidenced by Borrower's pote dated the same date as this Security Insimimoar (*Note*), which provides for
twathly payraents, with the full debt, if not paid earlier, dueand payable on March s, 2012
This Security Instnhocut secures to Lender: (2) the repayment of the debt evidenoed by the Note, wa-mmdanma}s,
extensions av¢ modifications of the Noie: () the payment of all other sums, with interest. advanced wuder paragraph 7 to
protect the securily of ihis Security Instrument; and {¢) the pe.rormance of Bonmover’s covenanis and agreevaents under this
Security Instruroent and thé Note. Formxspwpou.nemudmw'bymonme,mmmdwn\rymlm : the following

described p lasted in Coaty, Hinois:
LOT 14 (2XCEPT THE NURIE 6 rmmsom nmmmnm 12 FEET OF LOT 1% N
BLOCK 152 IN L. FRANX AND COMPANY TRUMRULL PARK TERRACE A SUBDIVISION OF
CERTAIN BLOCKS IN SOUTE CHICAGO A SUBDIVISION OF CALUMET AND CHICAGO CAMAL
AND DOCK COMPANY IN SECTICN 7. TOWNSHIP 37 NORTH., RANGE 15, EAST OF THB
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

o NGS UITLE
3LAVICES. 0
¢ olCx 2Tl
TAX ID &: 25 12-432-021
which has the address of 10316 SOUTE CRANDON, CHICAGO fSwee. Ciy},
Winois 60617 fZp Code] {"Property Address'):
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TOGETHER WITH 211 the improvements now or hereafter erected on the propsrty. and all easements. appurienances, and
fixturcs now or hereafier a past of the propesty. All replacements and additions shal! also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument xs the "Property.®

BORROWER COVENANTS that Borrower is Lawfully seised of the estars hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants

_ and will defend generally the fitle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comtines uniform covenants for aational ute #nd pon-uniform covenants with limited
variations by jurisdiction to constituts 2 nniform secarity instnument covering reai property,

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymest and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenied by the Note and any prepayment ard Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject tc applicable law of to a writien waiver by Lender, Berrower shall pay to

decronlhcdaymmhlypaymxsmduesmialhcﬂuc.mﬁ]tthotcispaidinﬁﬂl.amm('Fund.s') fcr: (a) yearly taxes

and assessoents which may artain priority over this Secerity fastrument as a fien on the Property; (b) yearly leasehold payments
er ground rents on '€ Property, if any: (c) yearly b-." xrd o property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly morigige insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragripb 8, in lieu of the paywment of mortgage insurance premiums. These items are called *Escrow ltems *
Lender may, at any time, Col'ect and bold Funds in an amount oot 1o exceed the maximurg cvount a kender for a fedorally
related mortgage loan may reuite for Borrower's escrow account under the federal Real Estate Sertlement Procedures Act of
1974 as amended from time to tine, 12 U.S.C. Section 260! & seq. ("RESPA”), unless another [aw that applies to the Funds
scts a lesser amount. If 5, Lendet ‘oay, at any time, collect and bold Funds in an amount not to exceed the lesser amount.
Lender may esimate the amount of Funds due on the basis of curraut daia and reasonable estimates of expenditures of futnre
Escrow hems or otherwise in accordance with applicable Law.

The Funds shall be held in an instituiion whose deposits ars insured by a federal agency, instrumentality, or entity
lindudinglmdcr.ichndaismcbminsﬁmﬁou)orinm}'&daﬂHomclmﬂank.[ﬂﬂushaﬂq)p:ythc!:undsmpzy!h:
Escrow liems. I .ender may not charge Borrower for ruidinn and applying the Funds, annually analyzing the escrow account, ot
verifying the Escrow Items, unless Lender pays Borrowe: isietest on the Funds and applicable Law permits Lender 10 make such
a charge. Howsrer. Leader mzy requice Borrowas 1o pay a one<ime chargs for an independen real estate tax reporting service
ased by Lender in coanection with this loan, unless applicthle law provides otberwise. Unless an agreement is made or
applicable faw requires interest to be paid, Lender shall not be norarad to pay Borrower any interest or eamnings on the Synds.
Borrower and Lender may agree in writing, however, that interest 2 % paid on the Fuads. Lender shall give to Borrower,
without charge, an anmual accounting of the Funds, showing credits ari Zcbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security £ al) sums secured by ihis Security Instryment.

If the Funds held by Lender exceed the amounts permitied to be held Dy aplicable Law, Lender shall accours to Borrower
for the excess Funds in accordance with the requirements of applicable Law. If i umount of the Funds held by Lender ai any
time is pot sufficient 1 pay the Escrow ltems when due, Lender may so oz:ify Borrowis in wriling, 2nd, in such case Borrower
shall pay to Lesvier the amount necessary o make up the deficiency. By -rower shall av’= wn the deficiency in 0o more than
twelve monthly payments, a1 Lender’s sole discretion. ,

Upon payment in full of all sums secured by this Seowity Insrument, Lender shali piomedv refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or scli the Property, Lender, oric: 1+ te acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisiiion or sale as a credit 22775t the sums secured by

3. Application of Payments. Uuless applicable taw provides atharwisz, all payments received by Lexd.: vnder paragraphs
1 ard 2 shall be applied: first, to any prepayment charges doe under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, w principal due; and last, to any late charges doe under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions artributaiie to the Property
which may a*..ik priority over this Secvrity Instrument, and leasthold pzyments ot ground rents, if any. Borrower shall pay
these obligations in the manner provided io paragraph 2, or if oot paid in that manrer, Borrower shali pay them on time directly
W the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Boirower makes iiscse payments Cirectly, Borrower shall promsily furnich to Lender receipts evidencing the payments.

Borrower shai} prompily discharge any lien which has prioriry over this Security Instrument unless Borrower: (a) agrees in
v iiing to the payment of the obligation secured by the lien in a mancer acceptable 10 Lender; (b) comests in good faith the lien
by. or 2:fends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the tien, or (C) secures from ‘e Lolder of the lien an agreement satisfactory to Lender subordinating the Tien &
thisSa:lﬁtylnsu-ummLULmdudﬁmhdmnauypmofchmpuryissubjectloalicnwhichmayaminpriari oV
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this Security Instrument, Lender may give Borrowes a notice identifying the lico. Borrower shal) satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Propety Imswrance. Borrower shall keep the improvements now existing or bereafter erected on the
IL Property insured against loss by fire, hazards included wiihin the term “extended coverage”™ and any other hazards, including
: foods vi flooding, for which Lender requires jsurance. Thais insirance: shall be maintained in the amnounts and for the periods

that Lender requires. The insurance carrier providing the isurance shall be chosen by Borrower subject to Lender's approval

’ which shall pot be unreasonably withheld If Borrower fails to mainrain coverage described above, Lender may, at Lender’s .
4 option, obtain coverage 1o protect Lender’s rights in the Property ia accordance with paragraph 7. i
| Al insurance policies and renewals shal] be acceptable to Lender and shall inciude a standard mongage clause. Lender |
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
‘ paid preminms and renewal notices. In the event of lass, Bosrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. ;
|
|
]

8 , "

u 1 U Y

At

Unless Lender and Borrower otherwise agree in writing, insnrance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair 35 econcmicaiiy feasible and Lender’s security is not lessened. If he restoration or
fepair is not econorically feasible or Lender's security would be lessened, the iasurarce proceeds shall be applied to the sums
secured by this Scourio: Instrameat. whether of not then due, with any excess paid to Berrower. If Borrower abandons the
Property, or does pot arswer within 30 days a notice from Lerder that the insurance carrier bas offered to settle a claiin, thea
Lendcr may collect the ip-ar.nce proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instruient, wi-ther or pot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower «therwise agree in writing, »ay application of proceeds to principal shall not extend or
postpone the due date of the monhly payments referred to ia paragraphs | and 2 or change the amount of the payments. i
under paragraph Zi (he Property is acquizcd by Lender, Borrower’s right to any insurance policies and proceeds resclting from
damage to the Property prior to the acqui=iuvy shall pass 10 Lender 1o the extent of the sums secured by this Zecurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maistensacs ap# Protection of the Property; Borrower’s Loan Arplication; Leaseholds.

‘ Bowrower shall occupy, establish, and use the Prog.=ry 25 Borrower's principal residence within sixty days aficr the execution of
this Security Instrument and shall continue to occupy .4 droperty as Borrower’s principal residence for at ieast one year afh.-
the ¢=» of occupancy. unless Lender otherwise agrese i wrifing, which consent shall not be unreasonably withheld, or unfess
extesmating circumstances exist which are beyond Borrow s ‘conirol. Borrower shall not destroy, damage cor impair the
Property, allow the Property 1o deteriorate, or commit waste 0 ibe Property. Borrower shall be in defanit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in L.adxr's good faith judgment could result in forfeiture of the
Property or otherwise marerially impair the lien created by this Secunty Fisrument or Lender’s security interest. Borrower may
cure such 2 defauls and reinstate, as provided in paragraph 18, by causing 2 action or proceeding to be dismissed with a ruling
tha. in iender's good faith determination, precludes forfeiture of the Surmwas's interest in the Property or other matetial .
impairment of the lien created by this Seourity Instrumens os Lender’s security interest. Borrower shall also be in default if
Borrower, during the ioan application process, gave materially false or inaccurate Lif simation or statements to Lender {or failed
fo provide Lender with any materiai information) in commestion wit e kan evidencer Gy the Note, including, but not limited

‘ t0, represimitations concerning Bosrowers occupancy of the Property as a principal residis ce. If this Security Instrumeat is on a
| leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acqiites fee title to the Property, the
’ feasehiold and the fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants %.¢* agrcements corlained in

this Security instrumest. or there is a legal proceeding that wmay significantly affect Bender’s rights ivi the Property (such as a
proceeding in bankrupicy, probate. for cordemration or forfeiture or to enforce laws or regulations), ¢an Lender may do and
: payforwhmerismryInpmlet:tlhcv:lmoflhcl’mpcny:ndbmda’srightsinthcPmpcrty.l.c:v‘x:r'smﬁonsmay
- indmszg‘mgmymmsmmdbyalimwhichhaspﬁoﬁtyovcrthis&cuﬁtyLmMginmmymsS
rezsonable anomeys’ fees and entering on the Property :0 amke repairs. Altbough Lender may take action under this paragraph Uy
7. Lender does not have 1o do so. T

Auv amounts dishursed by Lender under this paragraph 7 shail becoue additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment. thﬁr.za:nl:n.mmsI:alII:ear'u:llﬁmstt'rt:vmtht:‘1
date of disbursement a the Note rae and shalt be payable, with interest, wpon notice from Lender to Borrower requesting o
paymcnt.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the Joan secured by this Socurity
Lsoument, Borrower shall pay the premiyms required to mamtain the moftgage imurance in effect. If, for any reason, the
mu2igage insurance coverage required by Lender lapscs or ceases to de ia effect, Borrower shall pay the premiums required to
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obtin coverage substantizily equivalent to the mortgage insurmce previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insutance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morgage insurance coverage is /1ot available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly moitgage insurance premium being paid by Borrower when the inwurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve i lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lende«. if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided oy an insurer approved by Lender again becomes available and is obliined. Borrower shall pay
the premiunis required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
tasurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agect may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower potice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct of consequential, in connection with any

{ condemnation or other taking of any part of the Property, or for conveyance in lieu ¢ condemnation, are hereby assigned and

shall be paid to Lender.

In the eviat o« 2 total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Insrument,
whether or not ther 4ie with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Propeiny immediately before the taking is equal to or greater than the amoom: of the sums secured by this
Security Instrument immediszefy befors the taking, unless Botrower and [ ender Gtherwise agree in wriring, the sums sccured by
this Security Instrament chali-be t>duced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums se==2d immydJi'tely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance stz de mid o Borrower. In the event of a partial uking of the Property in which the fair
market vajue of the Prope:ry immediate.y Le%re the taking is less than the amount of the sums secured immediztely before the
takiiig, unlecs Borrower and Lender etherwise 2z-ee in writing or unless applicable law otherwise provides, the proceeds shalt
be applied to the sums secured by this Security Insoument whether or oot the soms are then doe.

If the Property is abandoned by Borrower, or i/, after notice by Lender to Bosrower it the condemnor offers to make ax
award or settle a claim for dzmages, Borrower fail: ¢ rispond to Lender within 30 days after the date the nofice is given,
Lender is authorized to collect and apply the proceeds, af its optioe, either to restoration or repair of the Property or to the sums
secured by this Security Instument, whether or not then due .

Ualess Lender and Bormower otherwise agree in writing a5y spplication of procesds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

11. Borrower Not Ruieased; Forbearance By Leader Not 8 W er. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted tr; Lender to any successor in interest of Bosrower shall
not operats o release the lability of the original 3omywer or Botrower’s saccesents i interest. Lender shall ot be required to
commence proceedings against any s.7essor in interest or refuse to extead tine for sayment or otherwise modify amortization
of the sums secured by this Sevurity instrumen: by reason of any demznd mziy by the original Borrower or Barrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy <2’ 0ot be a waiver of or preciude the
exercise of any right or remedy.

12. Suceessors ad Assigns Bound; Joint and Severa] Lisbility; Co-signers. The (tvenants and agreements of this
Security kstrument shall bind and benefit the successors and assigne of Lender and Bomrower, subiect to the provisicns of
paragraph 17. Borrower’s covenants 2nd agreements shall be joint and several. Aoy Borrower whs co-signs this Secnrity
Irstrument bui does not execute the Note: (2) is co-signing this Security Instrument only to mongane, grant znd coavey that
Borrower's interst in the Property under the terms of this Security Instrument; (b) is not persenally oblgited to pay the sums
secured by this Securiry Instrumert: and (c) agrees that Lender and any other Borrower may agrea to extend, r.odify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower®s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets mmaxinum loan charpes,
and that law is finally intespetied so that ke interest or other Joan charges collected or 1o be collected in comection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
w0 the permitted limit; and (b) any sums already collected from Borrower which exceeded permined limits will be refunded 10
Borrower. Lender may choose 1o mauke this rafund by reducing the priziipal cwed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction w1 be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 45 Botrower provided for in this Security Instrument shall be given by delivering it or by mailing
# by first class mail unless agplicable law rcquires use of another method. The notice shall be directed to the Property Address
or any other ridress Bomrewer designates by notice to Lender. Any notice to Lender shall be given by first class rail to
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Lendes*s address stated herein or any other address Lender designates by notice to Berrower. Any notice provided for in this
Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Govesning Law; Severability. This Security Insirumen: <hall be governed by federa! law and the law of the
jurisdiction in which the Propenty is locsied. In the eveni that any provision or clause of this Security Instrument or the Note
conflices with applicable law, such conflict shall not affect other provisions of this Security Insirument ot the Note which con be
given effect without the conflicting provision. To this end the provisions of this Security lnstrumenr and the Note are declared
to be severable,

I6. Barrawer’s Copy. Borrower shall be given one coaformed copy of the Nots and of this Security Instrument.

17. Transfer of the Froperty or 2 Beneficial Interest in Borrower. I all or any part of the Property or any interest in it
is sold cv iransferred {or if a beneficial inierest in Borrower is sold or transferred and Borrower is not a natural person) without
Leader’s prior written consent, Lender may. at its option, require immediate payment in full of al! sums secured by this
Sccurity Instrument. However, this option shall nct be exercised by Lender if exercise is prohibited by federal Iaw 25 of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period of pot
Jess than 30 days Zon the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Zorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitred by this Securicy 'nstrument without furthcr notice or demand on Borrower.

18. Borrower’s Rigbt 1o Reinstate. [ Borrower meets cerain condifions, Borrower shall have the right 10 bave
enforcement of this Security (iwoument discontinued a any time prior to the earlier of: (2) S days (or such other period as
applicable law may specify for mlnstatement) before sale of e Property pursuant to any power of sale contained in Giis
Security Instrument; or (b) entry of » jadgment erforcing this Security Instrument. Those conditions are that Borrower: 2) pays
Lender alt sums which then wounld be dae under this Security Instrement and the Note as if o acceleration had occurred; (b)
cures any Jefanlt of any other covenants <. agreaments; (c) pays all expenses ipcurred in enforcing this Securiry nstrument,
including, but not limited to, reasonable antor seys’ foes; and (d) takes such action a¢ Lender may reasonably require to assure
that the Een of this Security [nstrument. Lendex™s aytss in the Propeity and Botrower's obligation to pay the sums secured by
this Security Instrument shall coatinue unchanga?’. VJpon reinstatement by Borrower, tis Security Instrument and the
obligations secured hereby shall remmain fully effective 72 if no acceleration had occurred. However. this right to reinstats shall
ot 2pply o the case of acceleration under paragraph 17.

19. Sale of Note; Clhazge of Loan Servicer. Tue Note or 2 partial interest in the Note (together with this Security
Instrurnent) may be sold one or more times without prior botice 0 3omower. A sale may result in a change in the entity (kmown
s the "Loan Servicer®) that collects monthly payrments due under b+ ate and this Security Instrument. There also tay be ooe
or more changes of the Loan Scrvicer unrelated to 2 sale of the Note. if 7iie:2 s a change of the Loan Servicer, Borrower will be
given %, ..o potice of the change in accordance with paragraph 14 above 7.4 applicable law. The potice will state the name acd
address of the new Loan Servicer and the address to which payments should P2 wade. The notice will also contain any other
information requirsd by applicable Laar.

20. Hazardous Substances. Borrower shall not cauwse or permit e presence, nise, disposal. storage, or release of any
Haxagdous Substances oo or in the Propetty. Borrower shall not do, cor allow acyome else to do, anything affecting the
Property that is in violation of any Environment:! Law. The preceding two sentences stall »ot apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recoziized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. laavur® oc other actico by any
governmental or regulatory agency ot privale paty involviog the Propenty and any Hazardous Subsiaicr o= Environmental Law
of which Berrower ks actual knowledge. If Borrower learus, or is notified by any governmentat or reyni>iary suthority, that
any removal or othe: remediation of any Hazardous Substance affecting the Property is necessary, Borrowes siall prompdy nke
all necessary remedial actions in accordance with Exvironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by

- Environmental Law and the following substances: | woline, kerosene, other flammable or toxic petroleum products, woxic
pesticaides and herbicides, volale solvents, matetials contdining asbestos or formaldehyde. and radicactiv. smaterials. As used i

this paragraph 20, "Eavironmema! Law® mcans federat laws and laws of the iurisdiction where the Property is localed

reixe to health, safety or environmental protection. r:

NON-UNIFORM COVENANTS. Borrawer and Lender further covenani; and agree as follows: 3t ‘
2i. Acceleratios; Remedies. Lender shall give motice to Borrower prior to aceeleration following Borrower’s brel:h
of zily covemant or agreement in this Security Instrument (but act prior to acceleration wmdsr paragraph 17 wnlessd
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-f
“  applicabie law provides otherwise). The wotice shall specify: (a) the defanit; (b) the action required (o cure (he defanlts
(c} a date, not less than 30 days froce the date the notice s givens to Botrower, by which the defanlt must be cured; and
(d) that failire to cure the default on or before the date specified in the motice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The adtice shal! {arther
inform Borrower of the right to reinstate after acceleration and the righ to assert in the foreclosure proceeding the
aop-exdstence of a defauls or =2y other defense of Bosrower to accelerstion and foreclosre. I the default ks not cured on
or before the date specified in the notice, Lender, at its optioe, may require immediste payment in fal} of 2} sums
" secured by this Security Instrument without further demand and say forecloss this Security Instromeni by jodicial
proceeding. Leader siall be entiiled to collect all experse2 lncarred e persaing the remedies prorided i this paragraph
21, incfuding, but not Limited to, reasonable attorneys’ foes and costs of title evidence.
- 12. Release. Upop payment of all sums secured by this Security tnstrument, Lender sha!? release this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.
23. Waijver of Homestead. Borrower waives all right of homest=ad exemption in the Property.

LN L

b b
r

24. Riders 17 ¢ Securfty Listrument. If one or more riders are =xecuted by Borrower and recorded together with this

Sccurity Instrument, th: covenants and agreements of each such rider shal} be incorporated into and shall amend and supplemem
the covenants and agreenevits of this Security Instrument as if the rider(s) were a pan of this Security Instroment.

[Check applicable box(es);
Adjustable Rate Ride: Condominium Rider 14 Family Rider
G:aduaied Payment Rider Planned Unit Devalopment Rider Biweekly Payment Rider
b Balloon Rider Rate Iimprovement Rider Second Home: Rider
(] VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepts ardt 2 grees to the terms and covenanss confained i this Security Inctrumens and
i any rider(sj executed by Borrower and recorded with 2.

Witnasses: A -
2 (Seal)
IS. Sorrower
WAl .
/ %W&Me (Seal)

GEORGTANN "ARRIS Borrower
(Sal) - {Seah
-Bonower Botrower
S‘I‘ATE OF OIS, Ceck Countyss
Joed €. AN e .aNota:yP:ﬂe:hcmmdrormdm_f' s:4) state do hereby certify

that COZYEARRIS JR. MG":RGEA}INEARRIS HIS WIFE, RS JOINT TENANTS

' Lo7d WEAs TR 8D (aseN HAAS | personally known to me o be the ume personds) whose name(s)
sudscribed to e foregoing instrusent, appeare?! before me this day in person, and acknowledged thay THEY
| signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein sct forth.

Given under mry hand and official seal, this 28tk day Q@W ’, . 1997 .
My Commission Expircs: —_ AT
Noary y«

Q-mmﬁswa Paebor b Form 3014 9/90

PILILLLG
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: BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

("

7 THIS BALLOON PAYMENT RIDER (“Rider") is made this 28th day
i- of _February . 1997 . and amands a Mortgage, Deed of Trust,

_~Security Deed (the Security Instrument) in the amount of $_114.750.09  made by the
person(s) who sign{s) below (*Borrower®) to _ MERCANTILE MORTGAGE COMPANY
("Lender”).

In addition to the agreements and provisions made in the Security Instrument, both Borrower
- and Lender further agree as follows:

IF NUOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

March S 2012 (THE
*MATUP:TY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS IS CAILED A "BALLOON PAYMENT®. THE LENDER IS
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
1iME.

At least ninety (90) but not more thei 0e hundred twenty (120) days prior to the Maturity
Date, Lender must send Borrower a nokiez which states the Maturity Date and the amount
of the “balloon payment” which wil} be duz or the Marity Date (assuming all scheduled
payments Jue between the date of the ootice and the Maturity Date are made on time.)

QFM //_,_’vav (Seal)

\,thJL(Z

l

u
3eal)
Witness
- (Seal)
Witness

LYLIOILE
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