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MORTGAGE R

“THIS MORTGAGE IS DATED FEBRUARY 15, 1997, detween Charez D. Graefen and Loretia M. Graefen, As »

Joint Tenants, whose address is 16349 Marflyn Drive, Tinley Perk, Il 60377 (referred 0 beiow as “Granlor”); ¥2
snd Hesttage Bank, whows address is 11900 South Pulasii Rosd, Az, I 60658 (referred 1o belors ee o7
a

“Lender”).
GRANT OF MORTGAGE. For valuable consideration, Grantor morigeges, wair intx, and conveys 10 Lender all

~  of Grantor’s cight, title, and interest in and to the following described rea’ properiy. tocether with all existing or

schsaently esected or affixed buildings, improvements and fixtures; all easeminis rights of way, and
appurtenances; all water, wates rights, watercourses and ditch rights (including stock w \*lities with ditch oc
#rigation rights); and ail ather rights, royalties, and profits rsiating to the real property, includ? i without kmitation
alf mCerals, od, gas, geothermal and similar matters, focated in Cook County, Siate of Yiis (the “"Real
Property”)
LOT 8 IN BLOCK 1 IN CHERRY CREEK ll, BEING A SUBDIVIS!ON GF PART OF THE WEST HALF OF
THE NGRTHEAST QUARTER OF SECTI0N 26, TOWNSHIF )6 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THME PLAT THERED® RECORDED OCTOBER 17, 1990 AS
DOCUMENT 90508410, IN COOK COUKTY, LLINOIS.

The Real Property or s address i commonly ¥—own ss 16549 Mariyn Drive, Tinley Paric, L. 66477. The
Real Property tax identification number is 27-26-216-006. -

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Property and
alt Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DERINITIONS. The foifowing words shall have the following me=rngs when used in this Mortgage. Terms not
otherwise definied in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references io dollar amounts shall mean amounts in lawful money of the United States of America
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(Conlimizd)

subistance™ shalt also inciude, without limitation, ?wummmemwb ucts or any fraction thereod
lndastmms Grantor represents and warrams 10 Lendes that (a)wmﬁpenodofsmmnr'smasrup

S R It

of the mpenymaehasheennom,mmmmmudn release or

mrea:enedreleaseotan hazardous waste or substance by any Person on, under, about or from the Pr

{b) Grantor has no kn ofu'reasontobeheve there has been, excent as previously disclosed 10
P and acinowledged 1) &y use, generalicn storage, treatment, d \

appiical tate, and Mr&lmwaﬁm.mm without Fmitation those laws,
-aeguranms,andaﬂmanmdaabed% Grantor authorizes Lender €S agents t0 enter upon the

Preperty to make such inspections and , &7 Granor'g as Lender deem
cetormi meampmmmma% Mug Dmadepl_gég i
a -

v iﬂ!h any

&pees 10 indemnify ans hddhammm' and all losses l:abcha,. dama
m@man&ﬁsga&;cﬁﬁé;@d@gﬂ%uﬁna erresume stgnaa dem:?f

secuon 207 a8 & e, generation, mnufaau'. ssposal
felesse or threatenec relg'jsgeor‘n:.ufring;wim%(;,.= or'mnershm«meresm %her

3 a$ or ¢ 2 known to Granter. The provisions of this sectvono(melﬂortgage.
including the obiigation to indemn’’y, shall survive the cf the Indebledness and the sabisfaction and
reconveyance of uenonmsu..maeand:han be affected by Lender’s acquisition of any interest in
ﬁePropertywhethefby foreciosure ofF OhSowise,

dulsance, Waste. Grantor shall not cavse, cunductorpemtanynuasance nor cammit, permit, of suffer any

stri of or waste on or to the Progerty (# 7 porbon rﬁfy Wmisng the generality of the
hppmg Grantor wiil not remove, or qra..r“:-.v mwtmmymﬁer. i
iding o) and gas), Soil, gtavelorrockpco;._.c"wm:tmepnor consent of L. .
Removal of improvements. Grantor shall not demofich of remove an improvements from the Real Propesty
mﬁgmgmwgnmnmonm. Maa%m%tam?névaggghmmmm
e arranga'nems Lend [( such Wm
mprovernents of al keast equal value.

Lender's R o Enter. Lender and its agenis and repieventatives may enter upon the Real at ah
lg‘r.:"\eﬂ.?.l:ugttem:ito Lender's -merem:mdtomrm the{"mpaty for purposes of Gramors
ecnmlna:'cemmmetermsandcmdmonsolm Morigage.

with Governmental m:ememmman omptty comply with all laws, ordinances, and
tegu fow or hereafter in qavammaum«"m ﬂmletom:'femdm

Gmormaycomavmgoodm»ywchlaw ordinanLe. oo regulation

Property. compEance
dunns: oceedi mcl.nm as Grantor s notified Lender in wTiting prior 0
do-mgya:pécc g wlm 8 interests i e Pr uenatno"gardim

Lencar may rsqu:re rantor to adequae c:..dnty-—“ or = surety bond, reasonably ory 0 Lender, 10
protect Lender’s interest. post

Duty %o Protect. Grantor agrees neithes i0 abandon nor leave unattended the °-operty. Grantor shall do &%
other acts, in addition to those acts set mm«:“nssecuon.wmchfrmmemmerandusedme\

Froperty are reasonably necessary 10 protect and preserve the Property. :
DUE ON SALE - CGNSENT EY LENDER. Lender may, at its option, deciare immediately 722 and payabie all i
sums; secured by this Mortgage upon the sale or transfes, withcut the Lender’s prior written ciasant, of all or any
past of the Real Property, or any intevest in the Real Propesty. A *sale or transler” means the coweyance of Raal
Property o¢ any right. title or interest therein; whether legal, beneficial of equitable; whether voluntary o
involuntary; whether by ouiright sale, deed, instafiment sale contract, land contract, contract for deed. leasehald
interest with 2 term greztes than three (3) years, lease-option contract, of by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Rea) Propesiy, or by any other methodd of convayance
of Real Property interest. I any Grantor is & corporation, partnership or kmited lability company, transfer aso
inciudes any change in camnership of more than twenty-five percent (25%) of the voting stock, pertnership interests
or imited Kabiiity company inferests, as the case may be, of Grantor. However, this option shalf not be exercised
by Lender it such exercise is prohidited by federal law or by ilinois iaw.

Lﬁ%‘g&ﬂnm The foligang provisions relating to the iaxes and kens on the Propesty are @ part of this

Pgyment. Gantmshallpaywhendue(andmanevmtspnormdefnquercganma.pawulltaxes special
taxes. assessments, water char ang sewer service chan levied again account of mﬁropmy
andsha!lpaywhendueancla?gsforworkdmemnr gessemm ed or matenial furnished 10 the 1

LCLUSTLG
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~ remedies 10 which Lender may be entitied on account of the default. Any such action b‘al.ender shall not be
construed as curing the defau!t $0 as tobar =endes from any remedy that it otherwise would

.\:ARRANTY DEFENSE OF TWTLE. The following provisions relating to ownership of the Property are a pant of this
orgage.

Title. Grantor warrants that Grant hold good ketanle title of record 1o the Properiy in fee

8imp:2, 1156 N0 Cleat Of &1 Kens g ehemEranCa ey o e e e g o

or in the Existing lndebtadnesssecborteloworhmywemsumcepdmy.nﬂe epm.or

issued in favor of, anda;ccept &y in connection with this Mortgage, and m)Gramorhasmetuﬂ
right, powes, and authotity to eanddervermjsuongagetoLm

mm ngPr Subject lggg ntgte t’e‘t:;t':emmn in the 2 mhﬁl&uiemrwan:ﬂmmd will forever defend
mmmq_wm’Wsweummmamemu y Gramorl

meaecgggasra{.g?ésnﬁam Gramuarmmtgggmemg WW mnoliu'uermaﬂbe
et i prmeaﬂnq epresen;: A Q.ll‘lsﬂ Lender's own
choice, Gmtor-,mdelwer.orcam to be delivered, mmemsgmmasLmMreqm

from tme 1o Gn< to pesmit such participation.

Complisncs With ume.  Grantor wasmants that the Property and Grantesr’s use of the Property complies with
ﬂlenmnqamum’ o daws, ordinances, and ragulations of govemimental authorities.

EXISTING IMDEBTEDAC:G. The following provisions conceming existing indebtsdness (the “txisti
indehtedness’) are & part ¢4 iz Mortgage. .~ © na exsing o "
Exld!nguen. The lien ¢i 11is Moitgage securing the indebtedness may be secondary and inferior to an
exicting lien. Grantor :'cssfvcovmartsm topav.useetome %mesmwng
indeltedness and ta prz::.zm any default on such i any default under evidencing
such indebtedness, or any defau:: v’ xJer any security documents for such indebtedness.

Defsull. if the payment mmzanemot incipal or interest on the Existing Indebtedness is not made
whin the tm'lepamurraj by Ly ﬂemed or shouldnga default occur urder the

hs:rummsecm summastedness v not Juring icabie period then, at
%tm Lemngr the Indebtedness securfd bymumgage”sh%ne &aﬁedmeiydueandpayable
and this Mortpage shall be in defaull
Nol!odiﬂcdhu Grantor shall not enter into an mwithtnehouerolan mort deed of trust, or
grwmwmmnaspn«aym‘{tf?h which that aqreament & modified, amended,
rwed without or written cons 2 . Grantor neither request nor accept
anyfun.treadvancesut\:ierany sacurity agreement? without the pnor written consent of Lender.

COMDEMNATION. The foliowing provisions relating to conderazlion of the Property are a gt of this Mortgage.

Apgﬁclﬂonoflietm nalamywmmemqsmwwmmmnmm
&ge naorpurcnasemlrwofcondann ation, Loader may &t #3 election require that ail or any
Bomon neFm meawambeapmedtomewmwumerepanmmmd
pooeedsofﬂ:eawamm.?anmemmerpaynm al! reasonable ¢
expenses andanomeys fees incurrec by Lender in connection with (¢ condemnation.
Proceedings. proceedin in condemaation is filed, Grantor shall arm.nptly notily Lender in writing, and
Grantorsnan&omgoy g uﬂpsas'naybe mmﬁrmmmmn
the nominal C ., bt lor shall ©a entitied 10 part<y in the
proceedmg 2nd to be repe edmmeproceedmgbkunseldnmme and Grantor will deliver or
cause 1o be deivered to Lender such instruments as may be requested by & 0o tine to time 10 permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. “h following provisions
ramcmwmmwma.mmmmamumum "

mwham%er mewlexmeu\.ﬂdmmm

2393

é

ada’jtmtotrusuw nrequeaanbyl.merwpufect
Lender's lien on the Property. Grantor shalt reimburse Lender for melher
rthaﬂexpensesmcuneumecomr . perfecting or mnumthis oage.mdtﬂmgwﬂmmman

taxes, es.mmwmwmmmuwmumew or‘uaoe_

Mort: ; {C) & tax on this mmmamemaurmahae:m
,_asp%t(a:!mmmm%md H ainessmmpayum of principal ang intarest made
Sutweequent Taxes., ¥ tax to which this section appliies S enacted subsequert to the date of this
Mangane.mlswaushanmh%vemesamgeﬂecusmEvaudoehun(asﬁe&nedbdmz.mmmy
exarcise any or all of its available remedies for an Event of Default as providecd below 58 Grantor eithee
‘H)Paysmetaxbelorethepmesdeﬂnqmor ) conests the tax as above in the Taxes and
section and deposits ith Lender cash ¢ & sufficient corporate surety oc other securdty satisfactory

LLLTOTLEG
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B Foreclosure, Forfelture, etc. Commencement of foreciosure or forfeiture '
' Dfoceedina. Self-hdn. reooss&tsmn oangx other method, by any crecttor of Grantor or: by any QOVEITEMEs Rl

ﬁnspme by Gmntoryas to!he validity or reascnableness whi basis of the or
lote!apcre "g,e"""’"’“’ Grantor gives Lendes written notice of such claim anc Armishes reserves
'fetybond satisfactory to Lender.

- &eldlchﬂmA Any breach by Grantor under the terms of any of.. agréement between
. Grantor and Lendes mmmmmmmfmwimmgwmmm

3
%‘5
ks
4]
3
f
§
g

P

myagremw&cmcernmganyrﬂebteﬂmoroﬂwoblm Grantor to whether existing now or
mlmAdemmwmmm Existing indebtedness or under any instrument on the
Property any Existing indebtedness, o 4 danymu“athera:tnkyntobrada?my
m::glienon Pmoety.
EvenlsAmcﬂng of the precading eventx occurs with respect o Guarantor of any of the
moranyGuaramu of Decomes nse urevokaadismmsymem' of.a'yliqbélé!:a
und sGuét::éWm ma:tednm Lenderlt ﬂlnh%m aha.llngt’eber %mﬁg
satnsfactorytoLemP’wmdanqso wetheem i | )
Right ¥ Cure. Haw.hﬂumnmmlﬁrmﬁuhasnotbemgwmanmiceofabreacholmﬁm

gvision of tus ol mmmu&m't months, it may be cured (and no Event of Defautt
gﬂlhweocmred)d%i{ memu&%’mwm%medagch@%w (a) cures the
hﬂureMmmg o pﬂ':uu':n cocd: a:?complete ; al { : and necessary steps

er cordin e
%&nmpmduoe .‘.eastnmatmup?mcal. e

m:ugm"ﬁsmw%fﬁmwamm«mm Unateotf;neryearter
mam’mﬂ:ww 91

Accelersie indedladness. Lender shall ravy the nghi 3 its option without notice to Grantor t0 declare the :
entire Indebtedness immediately due and payiale, including any prepayment penalty which Grantor would be |

UCC Remediea. With n woalo uf th= Personal Property, Lender shall have af! the rights and
Semodios of 3 $-cured party undes the Undom Com nercal Code,

Coflect Rents. Lendershaﬂnavemngm mmmtmcvmsmtor m:akepossmonom'.emopenyand
collect the Rents, includ=- past due ard uspud. and appty proceeds, over and
Lander’s costs, against the ndﬂmednws. k‘ﬁmemcec't* Lender requnre any tmamorolher
moimeprmomkepaymdm«mmwe to Lender. meRentsareconectadby
Lender, th wrevocabl &gwmates Lender as Grarac/s sttorney—in—-fact 10 endorse nstru
received in paymemn: thereof in name of Grant ummLmaemesamaMcoﬂec!mepmceeds
Payments by tenants or other users to Lender i response to ’coemamwanmfymeobhganonslor
which the payments are made, whether or not any proper grounok for the demanc existed. Lender may
exmltsngmww\erthtssubpamgameﬂHnm by agent, ¢

apo‘gmtedtotak?possmondanorge caoﬂ?g ’th pawertoprotec:and gserve
|=o

mePropem; operatn-tha P igrgmre mdtpcoueq :heRaastmmthegmpeﬁy

and apply the proceeas over above oosdtherecewershu ir,

n'lortgaﬂeem on or recaiver y @v.

ﬁom a receiver shall exist whether or not the ent value of the “roperty exceeds the

mgngmmasubstannalamount Employment by Lender shall not disqualify a pe:ssa Yom servingas a

mi{;h‘;:rlémmrc. Lender may obtain a judicial decree foreciosing Grantor's interest s 27 of any part of

Deficiency Judgment. K permitted b icable law, Lender may obfain a j for any deficien
reqaining in the Indebtedness due to Lgnggrpr after appiication of all a.znzzzs recey om the exgrcise of tﬁé

§
i}
?
§
Is
:

in this

Other Remedies. Laﬁerst\allhaveaﬂmmammeswmﬂedmtk Mortgage of the Noe of
availabie at [aw or in equity.
Sale of the Properly. Tomeenentpermmﬁdbvaufcabtelaw Grantor hereby waives any and all right to

have the property marshalled. In exarcising its nghts and remedies, Lender shall be free to sei? all o part
otmer%rMy ooemeofsepam:eiy hmesa!eorbysepara!eﬁles. Lender shall be entitled ob:dmgxany

pub’ic s2le on al or any portion of

Noftice of Sale. Lender shall give atantoueasormnobceonneume and place of any public sale of the
Personal Property or of the time alter whick an r private sale or other disposition of the Personal
Property is to be made. Reasonab’z notice manmhcegmalleasttm(lﬂ)daysbe!aemenmof
the sale or disposition.

Walver; Elaction of Remedies. A waiver by ofabrea:hofapfowslonotm:sl.éatgage 3 not
constitute 8 waiver of or prejudice the anﬁts se o demandmctca?lancemthﬂla!prmm

CLELINTLE

of any other provision. Election by 1O pursue any remedy shall not exciude pursuit of any other
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EACH SRANTOR ACKNOWLELGES HAVING READ ALL THE PROVISICHS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO {TS TERMS.

: &/0@4

Charles D. Gl'le!eV

X
Lmu-CA\

e

INDIVIDUAL ACKNOWLEDGMENT
siareor _ Q00 mepin )
)

commrvor_ (e R PR

On this day before me, the undersignec Notary Put fic, personally appeared Charles 0. Graefen and Lorelia M.
Graefen, (o me knawn {0 be the individuais described i1 ar.d wha executed the Mortgage, and acknowladged that
mWsmmﬂwmmmpnmﬂﬁuuwwmunmummndwwamJqumsmmmmmde

Given under my hand and officisl seal this |y day o’ + %w%rl.
. i E BANK
WW Reskding =2 40 ¥
Notssy Puic in and for the State of _, { { "OF'ICLAJ" n 7
vaov:.ncy '
My commission expires | O - (U -QnN Notry#ve ge- e of Hiingls

;c.._,;_; Srins Oz 14,197
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