;T UNOFFICIAL COPY
97152793

e s‘.'l

LI B

;RECORD AND RETURN TO:
‘MERCANTILE MORTGAGE COMPANY

“477 £. BUTTERFIELD RD., €310 SEPT-01 RECORDING $35.50
LOKZARD, ILLINOIS 60148 TI0010 TRAK 7420 03/06/97 69256200

BBICS %-97-152793
Prepared by: COUNTY RECORDER

: CooK
DOCU-TECH, INC./J.V. FOX FOR
MERCANTILE MORTGAGE COMTANY

¢77 E. BUTTERFILID RD., #312
LOMBARD, JLLIXGTS 60138

’ MORTGAGE . .. 2 §ﬂ7

“« 9 0 0

THIS MORTGAGE ("Security nstrerz= ") is given on February 21, 1597 . The rzorigagor X
LUCILLE DIXON, HARRY AND ROMONA TZiS, AS TEMANTS IN COMMON.

CBosrower™). This Secusity Instrument is given 10

~ MERCANTILE MORTGAST “OMDANY

which is organized and existing under the taws of THE STAIT OF ILLINOIS , and whose
address is 477 EAST BUTTERFIELD ROAL, SUITE 310, LOMdA'S”, ILLINDIS 60148
(‘Lrnder”), Borrower owes Lender the principat som of

i R I T B I - - Dedars(US. § €0,000.00 | 3
This detz is evidenced by Borrower's pnie dated the same dat> as this Security) lnstrument (*Note™), which provides for
monthly paymes=s, with the full debt, if no< paid eartier, due and payable on Harch 1 2012 .
This Security lnstrument secures to Lender: (a) the repare=nt of the dabt evidenced by the Note, wish interest, and all renewals,
+ extensions and modificatious =f the Note; (b) the payment of al} other sums, with intertst, advanced under paragragh 7 o
— protect the security of this Security [nstr=ment; and (c) the performance of Borrower's coveniants wnd agreements under this
Securily Instrument and the Note. For this purpose, Borrcwer does bereby morigage, grant and coavzy s icnder the following

described Ipropcny located in COOR County, Hliboi .
10T 22 AND THE SOUTZ 8 FBET OF LOT I1 IN BLOCK 2 IN PAIRD AND ROWLAID 8
SUBDIVISION OF BLOCKS 1 TC 8, BOTH INCLUSIVE, OF CALUMET AND CHICAGO, CAMAL
AND DGCY. COMPANY'S SUBDIVISION OF PART OF SECTION 2, TCWNSHIP 37 NORTER,

RANGE 14, BAST OF THE THIRD PRINUIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

aTe) %y

e

ID #: 25-02-53i5-048

TAX
h which has the address of 9043 SOUTH ELLIS, CHICAGO Street, Cary],
Rlinois 60619 ¢ Code) {“Property Address®);
LUE15-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvereats now &1 herealter erected oa the property, and all easemeats, appurténances, ad
fixtures now or hereafter a pait of ihe propenty. All replacements and additions shall also be cuvered by this Security
Instrument. All of the foregoing is referred o in this Security Imstrument as the "Progerty.”

BORROWER COVENANTS that Bo:-s<er is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey tie Property and thar the Property is unencumbered, except for ~ncumbraoces of record. Borrower warrants
and will defend generally the titlz to the Property against all claims and demands, sbject to any eccumbrances of record.

THIS SECURITY INSTRUMENT ccmbines uniform covenants for national use and non-uniform oov:nanm with limited
variations by jurisdiction tc constitute a uniform security instre.aent covering real property.

UN’IFORM COVENANTS. Borrower and Lender covenant and agree as follows: ~

i. PFayment ¢f Principal and Iuterest; Prepayment and Late Charges. Borrower shall promptlv.pay when due the
principal of 204 interest on the debt evidenced by the Noie and any prepayment and late chzrees due under the Note.

2. Funds for Taxes and Insurance. Subjcet to applicable law or to a writtre waiver by Lender, Bonower shall jay to
Lender on e day monthly payments are due under the Note, umzi! the Note is paid in full. a sum ("Funds®) for: (a) yearly taxes
and assessments v Eih may aitain priority over this Security Instroment as 2 lien on the Property; (b) yearly leaselold payments
or ground rests o wis Propeniy. if &5y (c) yearly hazard or property insurance premiums; (d) yearlv Jood insurance premiums,
if ay; (e) yearly mortgacs insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

. . . the provisions of paragran’ £, in lieu of the paysent of mertgeze insurance premiums. These iiems arc called *Escrow hems.®
© -~ Lender may, at acy time. crlfz=t and bold Funds in ao amount oA 0 exceed the maximum amount a Jender for a federally

related mortgage Joan may requise for Borrower’s escruw account under the federal Real Estate Senlement Procedures Act of
1974 as amended from time to iz, :2 US.C. Section 260! e seq. ("RESPA®), unless ancther law that applics tc the Funds

" sets a lesser amount. If so, Lender may, ot any time, collect and hold Funds in & amcont not to exceed the lesser amount.

Lender may estimate the amount of Furds @ on the basis of current data and reaconable estimaiss of expenditures of future
Escrow Items or otherwise in accoriance with anplicable law.
The Funds shall be beld in zn instinutin whose deposits are insured by a federal agency, instrumcntality, or ertty

" (including Lender, if Lender is such an instinttion) o in 2y Federal Home Loan Bank. Lender thal} apply the Funds to poy the

Escro Mems. Lender may not charge Botrower for L0}:vg and applying the Funds, anmually snalyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 nxxke such
a charge. However, Lender may require Bormower (o pay a (oe-tme charge for a0 independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabic la< provides otherwise. Unless an agreemen: is made 1
applicabie law requirces interest o be paid, Lender skall oot be reqrired to pay Borrower any interest or earnings oo the Fux's,
Bomrower and Lender may agree in writins Jowever, that interest snd e paid oo the Funds. Lender shall give to Borrower,
witks«t charge, an annua® accounting of the Funds, showing credits an ¢:2its to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged zs additional security ior al} sums secured by this Security Iustrument.

If the Funds Jeld by Lender exceed the amounts permitted 1o o¢ beld by doplicoble law, Lender shall account to Bosrower
for (e excess Funds in accordance with the requires==73 of applicable x> Y the 7oount of e Funds beld by Lender at any
1ime is not sufficient to pay the Escrow Items when due, Leader may sc notify Borruws i wrilirg, and, in such case Bomower
shall pay to Lender > amount necessary to make up the deficiency. Borrower shall ~aic up tiic deficiency in 8o more than
twelve monthly payments, at Lender’s sole discretion.

Upcs payment in full of alt euns secured by this Sevurity instrument, Lender shall proripty refiad to Borrower any
Funds held by Lender. if, under paragraph 21, Lende 2hall acquire or sell the Property, Lender, prior w the acquisition or sale
of the Property, shal) apply any Funds held by Lender a the time of acquisition or sale as a credit ag-urst the sums ecured by
this Security Instrument ‘

3. Application of Paymests. Unless applicable law provides otherwisc, all payvments received by Leader under paragraphs
} and 2 shall be applied: first, to any prepayment chasges die under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due,”snd [ast, to any late charpes due under the Note.

-~ 4. Charges; Liens. Borrower shall pay 2l taaes, assessments, charges, fines and impositions attributable to the Property

which may aitain priority over this Security lostruwent, 22 leasehold payments or ground rents, if any. Borrower shall pay
these abligations i the manner provided in paragraph 2, or if not ea’d in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall prompty furnish to Lender all notices of amounts to be paid under this paragrapb.
If Berrower makes these payments dicectly, Borrower shall promptly furnish to Lender receipts evidencing fe payments.
Borrower shall promptly discharge any lien which has priority aver this Security Instrument ix-fess Bosvower: (2) agrees in
wTiiing to the payment of the obligation secured by the lien in 2 manner accepiable to Lender; (b) cotests in good fith the lien
by, or defecds apainst enforcement of the licxr in, lega! proceedings which in the Lender’s opimion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the Lien an agreement satisf=tory 1o Lender subordinating the lien to
this Security instmm:n!.lchnd-:rdctumincsdmanypmoftbehwmymejeubaﬁmwhichmym@ovcr
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2 this Security Instrument, Lender may give Borrower a rotice idzotifying the lien. Borrower thall satisfy the lien or take one or
more of the actions sct forth abovs within 10 days of the giving of paticz. y

§. Tazord or Property Insurance, Borower shali keep the \~iprovements now existing or hereafier erected on the
Property insured against loss by fire, bazards incloded within the term “exwnded coverage™ and amy otk hazards, including
floods or flooding, for which Lender requires invirance. This insurance shall be maintzined in the azounts and for the periods

-—that Lender requires. The incurance carrier providing the insniance shall be chasen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Sorfower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall icclude a standird mortgage clouse. Lener
shal! have the right to hold tie policics and reaswals. If Lender requires, Borrower shali prozpily give to Lender all receipts of
pa.idprcminmsmdn:ncwalnotim.ln&':um!ofloss,ﬁomwahaﬂgivcpmmptnoli:c!olhcinmmmriu’mdlmda.
Leader may make proof of loss if not made promptly by Borrower.
Unless Lender =2 BorroweT otherwise agrée in writing, msurance proceeds shiall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economicaily fzasible an2 Zender’s security is not lesseued. If the restoration or
scpair is not econcimczly fessible or Lemdar's security would be lessened; e insurance proceeds shall be applicd to the sums
scaired by this Securisy Instument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Fmpcrty.or';-xsnotan:.nviﬂﬁ.nmdaysauotioeﬁom[.mdathmtheinmnnccmniahasoffmdtoswlcadaim.thm
Lender may collect the idsuiz:as proceeds. Lender may use the Sroceeds to repair or restore tie Property or to pay sums
secured by this Securiry Instrutcer:, »hether or nct then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrowe! ciherwise agree in writing, smy application of proceeds to principal shall pot extend cr
postpane the due date of the moniiuy pavments referred 10 in paragraphs ! and 2 ¢ <hange the amount of the payments. If
under paragragh 21 the Property is acquired Uy Lender, Borrowes's right to any insuram. policies and proceeds resulting from
daage to the Prserty prior to the acquisition <l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquis*ion. .
6. Occupancy, iicservatiss, Maintenance anw? Protection of the Proprity; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property <3 Gorrower™s principal residence within sixty days after the execution of
this Security Instrument ar<! =hall conticue to oce-py the Promecty as Borrower's principal residence for at least ope year after
the date of occupancy, uniess Lender ot==ite sgiecs in wiiting, which consent shall not be unrezsonably withheld, or uness
extenizating circumstances ¢xist which are beyond Botrower's ccotred. Borrower shall not destroy, damage or tmpair the
Property, allow the Property to deteriorzt=, or commit waste on “ac Property. Borrowesshall be in default if any forfeirure
activ. or proceeding, whether civil or criminal, is begun that in Lezler’s sood faith judgment conld result in forfeinure of the
Proputyorotherwiscmamia!lyimpairthelimcrm:dbythiss.:-:::xytﬁ'mm!erlmdﬂ'smﬁtyimmmmmzy
cure such a2 default and = -42ate, as provided in paiagraph 18, by cansing e acrc or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borroiver’s iaterest in the Property or other material
impairment of the lien created by thig Secusity Instrumen: or Lender's security insvst. Borrowwr shall also be in default if
Borrawer, during the loan application process, gave materially false or inaccurate infucuarion of etatements to Lender (or fatled
to provide Lender with any maerial information) in comection wit the loan evidenced 0y the Note, inciuding, but not limited
w.wmmmmmdsmayofmmsawindpdmﬁmutnhjsSccuriry,‘qstmm:isona
leasehold, Borrawer shall comply with all the provisions of the lesse. If Borrower acquires, fee title to e Property. the
leaschold and the fee title sha!l not merge unless Lender agrees to the merger in writing. -
7. Protection of Lender’s Rights in the Property. !f Borrower fails to perform the covenants ani > sis corrained in
__thisSccm-ity!nsmrmmz.orthn‘eisaleg:ipromedingthnmaysigniﬁmnﬁyaﬁeuI.r...dcr‘sfightsinfﬂel’ropcm'(Masa
“— peoceeding in bankrc;#cy, probate, for condemmation or forfeiture or to enforce laws & regulations), then Finder may do and
pay for whatever is necessary to protect the value of the Property acd Leader’s nights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, payisg
reascnzble attorneys® fees and entering on the Property to make npzirs. Although Lender may take action under this paragraph
7, Lender does not have to do so. .

= _Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower socured by this
Su:n‘ity!nsm:a&ﬁ.UnJ&Eormw:rmdLmdcragw:toothcrlumsofpayml.lhtscmmsshaﬁbcarinmﬁ'omd:e
date of disbursament at the Note rate and shall be payable, with interest, upon actice from Lender to Borrower requesting
payment. . -

8. Mortgage Insurarice. If Lender required mortgage insurance a8 a codition of making the iowa secured by this Security

fastrument, Boruwar shall pay the premiums required to mainiin the mortgage issurance in effect. If, for any reason, the
Corigage instrance coverage required by Lender fapses or ceases tc be in effect, Borrower shall pay the premiums required to

Bic
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" obiain voverage substantially equivalent to the morigage insurance jveviously in effect, a a cost sebstactially equivalent 10 the

cost 10 Bommower of the mortgage insurance previously in effect, from an alternate mortgege insurer approved by Leader. If
substantially equivalent morigage insurance ccverage it pot available, Borrower shall pay to Leader each moath a sum equal to
one-twelfth of the yearly mortgage insurance premium beinz paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use wisi ietzin these payricnts as aloss reserve m liew of mortgage inswiance. Loss reserve
payments may no longer be required, at the ~ption of Lender, if mortgage insurance coverage (in the amount and for the period
that Leader cequires) provided by an insurer azproved by Lender 2gain becomes availzble and is obtained. Borrower shall pay
the premiums required (o maintzin morigage insurance ip effect, or 10 provide a Joss reserve, until the requirement for morgage
insurance ends i accordance with any written agreement between Borrower and Lender or applicable law.

9. Iuspection. Lender or its agent may make reasonable entrics upon and inspeciions of the Property. Lender shall give
Borrower notice at the tirz: of or prior 1o an inspection specifying reasonablzs cause Jor 1he inspection.

10. Coodemnation. The proceeds of any award or claim for damages, direct o coasequential, in cotnection with any
condemmation or ather taking of any part of the Property, ¢s for conveyance in tieu of euademmation, & hereby assigred and
sb=ii b paid 1o Lender.

Ie t5e event ci 2 otal taking of the Propersy, the proceeds shall be applied to the surms socured by this Security Instrument,
whether or not then dhie, with any excess paid to Borrower. In the event of 2 partial takic® of the Property in which dve fair
mark~t value of the Prope: o immediately e the taking is equal 10 or greater than the amouns +f the sums secured by this
Scmri!ylnstmmﬂllimm:.h?wj;bcforctbenhng.uﬂmﬂomwmdlmderoﬁwliseagr&inwﬁﬁng.Ihemmssmﬁby
this Security Instrument shall be toduced by the amount of Lz proceeds multiplied by tae following fraction: (2) the toal
amount of the sums secur="immedisiely before the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Aay balance shiali be naid to Borrower. in the event of a partial taking of the Propesty in which the fais
market value f the Property immediately Fefae the taking is less than the amount of the sums secured imumediely before the
taking, unless Borrower and Lender otherwise 2573 in writing or unless applicable Lrw otherwise provides, the proceeds sixall
be applied to the sums sacured by this Security tastrument whether £7 pot the 53t 2re then due.

if the Property is abandoned by Barrower, of if, after notice by Lendcr to Bomrower that the condemnor offers to make an
award or sexile a claim for damages. Borrower faild to respond to Lender withiu X} days after e date the notice is given,
Lenssi s anthorized to collect and apply Lhe procoeds, as i option, either ® restoratios or repair of the Property or o the sums
secured by this Security lostrisent, whether or oot then doe. ‘

Unless Lander and Ronoer otherwise agree in writing ey application of proceeds to principal shall eot exiend or
postpore the due date of the monthly payments referred 1o in paragragbs 1 and 2 or change the amount »f such payments.

11. Buecmwer Not Released; Farbearance By Lender Not a W7 . Extension of the timoe for payment or modification
of amortization of the sums secured by this Securiry Instrument grapted o) 1 zuder o amy sucoessor ia intrrest of Borrower shall
notopu'uewrﬁusctheﬁabﬁityoftheoﬁg‘mﬂBomwcrorBomw‘s:;minhnmsLLcndenhzﬂnotberequi:edw
commence proceedings 2gainst any SUCCESSOT ‘a interest or refuse to extend tim e fo- payroent or otherwvise modify amortization
of the sums secured by this Secutify swrument by reason of any demand male by the original Borrower or Botrower's
SuCCESiors in interest. Any fosbearance by Lender in exercising any right or remedy shal? not be a waiver of or preciude the
=zercise of any right or remedy.

12. Soccessors and Assigns Bound: Jolnt and 5~versl Lishility; Co-signess. The “tvenants and agreements of this
Security Instrument shall bind =>4 benefit the success.3 and assigns of Lender and Borrowes. subject to the provisions of
paragrph 17. Borrower's covenants and agreemznts shall be joint ind sevesal. Any Borrowsr nbo co-signs this Security
Instrurgent but does oot exzeute the Note: (a) is co-signing this Security Instrument only to mortgapz, grant and convey ot
Bonowu‘smmmme?mmmemofmis&:mhnuummu(b)isno:pctmﬂyw’jmedmpayﬁnxm
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, m.odity, forbear o
make any accomuicdations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

2. Lean Charges. If the loan secured by tiis Security Instrumess is subject 1o 2 law which sets inaximom loan charges,
and that law is fically interpreted so that the interest oz other Joan chissges collected o 1¢ be collected in connaction with the
Joan exceed the permirted limits, then: (2) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) ary scias already collected from Boreower which exceeded permined limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 2 dirext
payzent 1o Borrower. IS 2 refund s>duces principal, the reductivc will be treaied as a partial prepayment wiihoot amy
prepayment chiarge under the Note. .

14. Notiras. Any notice to Borrower provided for in this Secosity Instrument sball be given by delivering it or by mailicg
it by first class maf <pless applicable law requires use of another medsad. The notice shall be directed to the Property Address
or any other address Bomower designates by notice to Lende:. Any potice to Lender shall be given by first class mail 1o

.,Ef:D’[J ¢
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Lender's address stated herein or anty other address Lender designates by notice to Borrower. Aay notice provided for in this
Security Instrument shall be deczicd to have been given to Borrower or Lender when given as providad in this paragraph.

15. Governing Law; Severability. This Security Instrumers :all be governed by federal law and the law of the
jurisdiction in which the Property is iacated. In the event that any provision or clause of this Security lastrument or k2 Note
conflicts with iy licable law, such conflict shalt not affect other provisions of this Security Lastrumert or the Note which can be
given effect without the conilicting provision. To this end the provisions of this Security Instrument and the Note are declared
tn be sevesable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note ard of this Security instrament.

17. Transfer of the Toperty or 2 Beneficial Interest in Borrower. If all or any part of the Propesty or any inferest T it
is sold or transfersid (or if a beneficial interest in Bomower is sold or 'mxnsferred and Borrower is pot 2 naturzl person) without
Lender’s prior written consent, Lender may, ar its cption, require immediate payment in full of all sums secured by this
Security Instroment. Howver, tiis option shall not be exercizzd by Leoder if exercise is prolupited by federal law ix of the due
of this Security Instrument. - ) .

If Lendes exercises this option. Lender shall give Borrower notice of acceleration. The notie= shall provide a period of not
less thas 30 days.Gons the date the notioe is delivered or mailed within which Borrower must pay all sums secured by this
Secutiy Insirument. o pocrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted &y this Securily ir=Tument without further notice or demand on Borrowes. .

18. Barower’s Righ? io Reinstate. If Borower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Iasament discontirued & any time prior W the carlier of: (2) 5 days (or such other poriod as
applicable law may specify for rapstaizment) before sale of the Property pursuamt 1= «fy power of sale conteined io this
Security Ioswrumest; or (b) entry 6 4 judsment enforcing this Security Instrument. Those conditicns are that Borsowes: (a) pays
Lender af* sums which then would be Cus y=er this Security Instrument -3 the Note as if o acceleration had occurred; (b)
cures any default 5f oy other covenants or agcoments; (c) pays all expenses incurred in enforcing this Security Instrumens,
including, but not limited to, reasonable attoreys fecs; dnd (d) Gkes such action as Lender =uay reasonably require to assure
that the lien of this Security fnstrument, Lender's richts in the Property and Bosrower's obligation 1o pay the sums secured by
this Sacurity Instrument shall continve unchanged. 'J7on reinstatement by Somower, this Security Instnoment and the
obligations secured kereby shall remain fully e#52ctive 35 if no acceleration bad accurred. However, this right to reinstate shall
not apply in the case of acceleration upder paragraph 17, . \

19. Sale of Note; Thange of Loan Servicer. The Notr ot a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nosice 1o Gorrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that coliects monthly payments due under the Vo'z and this Security Instrument. There also may be one
or more changes of the Loan Sexvicer zarelated to a sale of the Mote. I t*er: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and aprlicable law. The notice will state the name and
adiirss of the new Loan Servicer and the address to which payments should e made. The notice will aiso contain any other
information required by applicable law.

20. Hazardoos Substances. Borrower shall oot cause or permis the presence, 7is¢ -disposal, storage, or release of any

. Hazardous Substances on or in the Propersy. Borrower shall ant do, por allow anyore ése o do, anyihing affecsug the

Property that is in violation of any Environmental Law. The picteding two sentepsis shal! 1t apply to the pressrce, use, of
storage on the Property of small quantities of Hazardous Substances that are genersily recognizd t be appropriate 0 normal
residential uses and to maintenance of the Property.

Borvower shall promptly give Leades written notixe of any wvestigation, claim, demand, laws:it or other action by any
govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Frvironmental Law
of which Borrower bas acrual knowledge. & Borrower feams, o s notified by any governmental or regulzury authority, that
any removal or Sther remediation of any Hazardous Substance affecting thie Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordacce with Environmensal Law,

- As uted in this pasagr=ph 20, “Hazardsus Substances™ are those substances defined as toxic or hazardous substances by
Enviroamental Law and the following substances: gasofine, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicidas, vuiatile solvents, materigls sor==sing asbestos or frrmaldehyde, and radioactive materials. As used in

-this pamagraph 20, “Egviroomental Law" means federal laws and laws of the jurisfiction where the Propesty is located that

reiate to bealth, safety o Lavironmental protection.

NON-UNIFORM COVENANTS. Borrowe: and Lender further covenant and agree as follows:
21. Acceisstion; Remedies. Lender shall give notice to Barrower prior to scceleration following Borrowe’s breach
of any covemant or agreement o this Security Instremest (bet mot prior to acceleration ander parsgruph 17 wnles
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applicable faw provides otherwise). The notice shafl specify: (s) the default: (b) the action requbrd to cure the defanit;
{c) a date, not less than 30 deys frox: the date the notice s given to Borvower, by which the defanlt must be cured; and
{d) that failure to cure the defanlt on or before the ézte sperified in the notice may resalt in accelcsation of the sums
secured by this Security Instrument, foreclosure by jodicial proceeding and sale of the Property. The motice shall forther
tnform Borrower of the right to reinstate after acceleration and the right to asiert in the foreclosare proceeding the
pon-existeace of a default ur any other defense of Borrower to scceleration and foreciosurs. If the defanit is mot cared oo
or before tie date specified in the wotice, Lender, at ifs option, may require kunediste psymest in fafl of all suxs

. secured by this Security Instrument withost further do—and and may foreclose this Secarity Instrumenl by judicial

proceeding. Lep<r 220 he entitied (o collect all expenses Zacurred iz pursuing the remedies provided in this caragraph
21, including, but not limited to, reasonable attormeys’ fees and costs of title evidence.
© 22. Release. Upus payment of il sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
witho? Charge ‘o Borrowes. Borrower shal? pay 2=y recordation costs.

25. Waiver of Homestesd. Bormmrower waives all right of homestead esefisption in (e Property.

24. Riders t5 *b's Security Inctrument. If one or more riders are executed by Botrower and recorded together with this
Securiry Instrament, the covenants and agrecients of cach such rider shall be ‘ncorporated into and shall amend and supplement
the covenants-syd agrezme.ns of this Security Instrument ac if the rider(s) were a part of this Security Instrument.

[Check applicable box(es};
Adjustable P=te Rider , Condominium Rider 1-4 Family Rider
Graduated Payment Rider Plamed Unit Development Rider Biweekly Payment Rider
EBauoon Rider Rate Improvement Rider Scuond Home Rider
VA Rider Other(s) [speasfy]

-
-

BY SICNING BELOW, Borrower acoepts a:id »grees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by B~rrow and recorded with ¢

Wimesses: -
- (’ (Seal)
o FARRY {0 Sorrower
D) pya
Y 5ty Dforn (s
_ LUCILLE DIRON Borrower
- \\ N

Borrower ROMONA COLE Rormmower

SYATE OF ELLINOIS, DPCE  County ==
LLisa M BuREesS . 2 Notery Public in and for said couwsy 2 state do bereby certify

tha LUCILLE DIXON, HXRRY AND ROMOMA QOLE; AS TENANTS IN COMACON.

alty known to me o be the same persoads) whose mume(s)

m"m‘bedmtbeforcgomg msunmi.api:aredbefore m .-.. pgrson, and acimowledged that THEY

signed and deliverad the said sSatrument as R §d voluntary act, for the uses and puvp-ses therein set forth.
Given under my hand and official seal, this . 1997

% of February

My Commission Expires: ' ' (

. Y

_] * OFFICIAL SEAL®
LI3A I BURCOS

Notary Pubic, smaotm

a-;cmmm

ESmima mevee Form3014 990
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: LEGAL DESCRIPTION

Lot 22 and the South 8 feet of Lot 21 in Block 2 t Baird and Rowland’s Subdivision of Blocks 1 to 8, both
inclusive, of Caluniet and Chicago, Canal and Dock Company’s Su:tdivision of part of Sectiag 2, Township 37
" dorth, Rane= 14, East of the Third Priecipal Meridian, in Cock County, Illincis.
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j=rson(s) who sign(s) below (“Borrower”) o _ MERCANTILE MORTGAGE COMPANY

UNOFFICIAL COPY -

SALLOON PAYMENT RIDER TO SECURSTY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider®) is made this 2:%C day
of _February 1997 - | and amends a Mortgage, Deed of Trust,
Security Deed (the Security Instrument) in the amount of §__60.000.00  pmade by the

(*Lender”).

Ia addition to the agreements and provisions mée in the Security Instrument, both Borrower
and iengar fusther agree as follows:

IF 'NGT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

March 1 . 2012 (THE
"MATURI[Y DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRINCTPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THiS IS ZALLED A "BALLOON PAYMENT®. THE LENDER IS
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME.

. At least ninety (90) but not more thers one hundred twenty (120) days prior to the Mawrity

Date, Lender must send Borrower a noidc: which states the Maturity Date and the amount
of the “balloon payment® which will be Gue op the Maturity Date (assuming all scheduled
pay'umdmbemeenlhcdatcofthenoncc.mdtheﬁamm Date are made on time.)

= ity
L;gw,z% (Seal)

N
Witess _ _ - LOCILLE DIXON ':55
[ )
— tn
- ] . i
- ) X%{\_\_rt N\\Lxﬁ_‘“.\’fll_- ’Sﬂl) "1
Witness {RowoNn COLE &
(Seal)
Witness
BALRID =
L LN
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