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MORTGAGE 6 50
45"
3@

THIS MORTGAGE (“Security fiiument”) s givnon  FEBRUARY 21ST, 1597. The mortgagor is
STUART P. RATZ, A SINGIE MAN

. (*Borrower”).
This Sccurity lnstrument is given to WES"' PENN FINANCIAL SERVICE , IXC.

. which

is organized and existing undar the laws of THE COMMRNWEALT 8 OF PENNSYLVANTZAund <hose addres: is

18TH & SALIMAN STREET, PITTSBORGH, PA 1522/ ("Lender®).
Bommower owes Lender the principal sum of ONE BONDRED THIRTY PXR THOUSAND FIVE HINDRED AND
NO/100 Dollas(US.§  134,500.00 % This dedx is evidenced by Borrower's note
date] the same date a5 this Security Instrument (“Note™). which provides tor momhly pevments. with the fall debt. if not
patd earfier, due and payableon  MARCH IST, 2027 . This Secws'ty losrument secures to Lender: (a) the
rep- ;e of the debt evidenced by e Note, with interest, and all repewals, extzicfons and modifications of (ke Note;
(1) the payment of all other sums, with interest, advanced under paragraph 7 10 proter? @ security of this Security
Instryment; and (¢} e performaxe of Borrower's covenants and agreemenes aader thix' 3 ccusity !astrument and the
Notz. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described property

bocated in COK County. Blinots:
SEE ATTACHED IEGAY. UESCRIPTION, SCHEDUIE A : ;vg
-
b k|

PIM # i1-1G -UCR - ¢da - 1€ 2
[LLINOLS - Single Family - Fammie Mae/Freddie Mac UNTFDEM INSTRUMENT Form NIL9M
LCMIG - 8110]1995 Pagelod? Buc Prep P, fax.
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LOAN ID# ILS4962380

which has the widress of 718 A. HINMAN AVENUE #1 S » EVANSTON
Strent] City}
{Hinois 69202 "{"Property Address®);
12Zip Conte] :
TOGETHER WITH all the ImFavements tow of bereafier erated on the property, and all esements,
appurteminz=s; and fixtures now or hereafier 2 part of the propeny. All replacements and additions <kall also be covered
by this Security lastrument. Aﬂofthefomguingismfumdwinmis&cmq&cu'ummasm:'m.'

AL

AP MOP e s,

BORROWER COVENANTS that Borrower ts fawfully seised of the evtate hereby conveyed and aas the right w
mortgage, grant and comvey the Froperty and that the Property is unencumbenad, except for eocumbrances of record.
Borrower warrants and will defend generotly the ditle to the Propurty agains alt chaims and demands, subject (0 any
escumbrances of Joconrd.

THIS SECURITY IVSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jun-ficive w constitte 2 uniform sccurity instrument covering real property.

* - UNIFORM COVENANTS! Porruwer and Leudet covemant and agree as follows:
1. Pavment of Principal acd Inter &7; Prepayment and Late Charges. Borrower shall vrompdy pay when due the
princigal of and interest op the Jdebt evicered by the Note and any prepavment and Lite charges due under the Note.

2. Funds for ‘faxes and Insurance. Subj=v.io applicable law or (o a written waiver by Lender, Borrower shall pay
to Lendet o0 the Juy monthly payments are due noez-the Note, umil the Not= is pid in full, 2 sum (“Funds™) for: (a)
yearly taxes and assessments which cay attain prioricy-over this Sccarity [nstnesent as a fien on the Property; (b) yearly
leaschold paymients or ground renes on the Property, if aty; (¢} vearly Yazard or Property inseramor premiums; (d) yearly
flood insurance premiumy, if any; (e} yearly mortgage itsurnce premiums, if any; and (f) a0y sums payahle by Do - or
w Lcader. in accordance with the pruvisions of paragraph 8, @ ey of the pryment of morgage insurance premiums.
These items are called “Escrow feems.” Lender oy, at any dme. sol'=ct and botd Funds i an amonns 0ot w exceed the
maximum amount 2 Lender for 2 federally related mortgaae laan may <eouine for Borruwet's escrow account under the
federal Real Estate Settlement Provedures Act of 1974 as amended fromy Koy 1o time, 12 U.S.C. § 2601 er seq.
"RESPA®), waless anczier law dhar applies @ the Funds sets 2 lesser amoic. If o, Lender may, at any time, collect
and heeld Fynds ip an atount not to exceed the Jesser amoum. Lender may est mate. the amount of Funds due on the
Basis of current dar and reasonable estimates of expenditures of future Escrow liems o« atherwise in accordamce with
applicabis law.

The Funds shall be beld in an institution whose deposits arc irsured by 2 federal ager_y. imtrumentality, or entity
tinluding Lender. if Lender is such an L.vitution) of in any Fedetal Home Loan Bank  Lendy shall apply ¢ Funds 1o
pay the Excrow [tems. Lender may not charge Borrower for bolding and applying the Funls, anmuty amalyzing the
SSUTU acount. or verifying the Escrow lenxSaless Lender pays Borrower interest on the Fund's and aonlicable law
permits Lender to make such a charge. However, Lender may require Borrower o pay a onetime clzigs Tor an

" tatfependent real estate tax reporting service used by Lender in conpetion with (his loan, unless applicable faw provides
vtherwise. "Unless an agreement ismadcwappﬁcablchwmquirsimamkmid. Lender shall pot by quired
pay Bonower any inferest or earnings oo the Funds. Borrower and Lender Ay agree in wTiting, bowever, a1 inferest
shall be paid on the Funds, Lender shall give to Borrower. witbout charpe, ap anmunl ~wounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 10 the Fumds was made. The Funds are pledged as
aditional sceurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be beld by applicabic law, Lender shall account to
Burrower for the excess Funds in accordance with the requirements of appliceble Law. 1F the amoont of the Fyunds peld
by Lesiier at any tme is not sufficient to pay the Escrow lems when due, iender tay so ootify Borrower i writing,
and, in such case Borruv=s shaii pay to Leriter the amount necessary w make up the deficiency. Borrower shall mak= up
the defidency in oo more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured hy this Security Instrument, Lender shall prompy refund to Borrower any
Funds held by Leader. If under parigraph 2i, Lender shall zxquire or sl the Property, Lender. prior w the acquisition

A SA T

ILLINGIS - Single Farrdly - Famnie Mae/Freddie Mac UNIFGPM INSTRONENT Form 3014 990
ILC\EG - 01101998 Page 2027 Doc Prep Mies, Inc.
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LOAN ID# IL54962380
of s2i: of the Property. shail apply any Funds beld by Lender ar the time of acquisition or sals as a credit against the
sums secured by this Sevurity (mtrument,

3. Application of Payments. Unless applicable law provides otherwise, 2l payments received by Leader under
paragraphs 1 and 2 shall be applied: finst, to any prepayment charges due under the Not: second, s amounts payable
under paragraph 2: thind, w interest dues fourth, w principat doe; st last, 0 any late charges due ander the Note.

4. Charges; Liens. Borrower skall pay ali taxes, assessments, charges, fines and impositions attributable to the
Property which may atmain priority over this Security Instrument, and leasehold paymenes ot ground rents., if any.
Borruwer stall pay these obligations in the manner provided in paragraph 2, of if not paid io that manner, Borrower shall
pay “=m on time directly to the person owed payment.  Bormrower shall prompely furnish to Lender all notices of amounts
t be paid under this paragraph.  If Borrower makes these payments directly, Borrower shall prompuly furmish to Lender
Reipts evidenciug e payments. i

Borrower shall prorzpely dischasge any licn which has rrivrity over this Sevarity Instement unless Borrower: (a)
agrees in writing (o the payaent of the obligation secured by ihe lien it a manne- acceptable to Lender: (b) comesss in
good faith the tien by, ¢ &oals against eoforcement of the lien in. kgal proceedings which in the Lender’s upinion
opcrate tn peevent the enforocue of the fien: or (¢) secures from the holder of the lien an agrecei satistactory to
Lender subordinating the lien tw tay Security Instrument. If Lender determines that acy part of the Property is subject to
a licn which may attain pricrity over this Security [nstrument, Lender may give Borrower a sotice identifying the lien.
Borrower shall satisfy the lien or 2% Ccoe o7 more of the actions set forth above within 10 days of the giving of notice.

5. Harzard or Property Iasurance. Boriower shall kerp the improvements uow existing of bereafier crected on the
Property insured against loss by fire, hazands inc’od .d within the term “extended coverage™ and any other hazards,
incloding floods or flonding, firr which Lendes requires izsurance, This insurance shall be maintrined in the amounts and
for the perieds that Lender requires.  The insurance czurier providing the insurance shall be chosen by Borruwer subjext
W Lender's appruval which skult not be unreasomably withbrid | If Borrowes fails to mainmir coverage described above.
Lender may, ar Lender's optiot, oblain coverage to protect Len’ar"s rights in ke Pronerty in accondance with paragraph
7.

All insurance polivies and repewals <3ail be acveptable to Lends< -ind shall include a standan) mortgage clause.
Lendder bhall bav= whe nght @ bold the policies and renewals. If Lende: riuires, Borrower shatl promptly give to Lendet
a.! reeipts of paid premiums and renewal notices.  In the event of luss. - Poriower shall give prompt notice to the
msurance camier and Lender, Lender may make proof of loss if not made proaoptly by Boirowes.

Unless Lendder and Borrower otherwise agree in viting, insurance proceeds-sbrd be applied w restoration or repair
of the Propesty Jamayred, if the restoration or repair is economically feasible and Ladar’s scousity is not lessenel. If the
Rtoration of repair is oot economically feasible or Lenders sccurity would be lessencd e insurance proceeds shatl b
applied o the sums secured by this Security Instrument, whether or not then due, with any ersess paid to Borrowes. If
Borrower abandons the Property, or does not answer within 3¢ days a gotice from Lender t2; the insurance warmier has
offered to sertle a2 claim. then Levater may collert the imawance procends. Lender may use the proce :ds to repair or
restoie the Progerty or o pay sums secared by this Security Instrument, whether or not then due. 1+ 20-day period will
berint when the notice is given.

Usless Lender and Bezrower otherwise agree in writing, any application of proceeds to principal shalt pot extend or
postponi the due datz of the monthly payments refrred w in paragraphs T and 2 or change the amount of e payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to aay insurance policies znd proceeds
resulting from damage t the Property privs to the acquisition <=1l pass 10 Lender to the extent of the sums secured by
this Sevuricy Instrument immediately prior to the acquisition.

§. Occupancy, Preservation, Maintenance and Protection of the Propesty; Borrower’s Loan Application:
Leaseholds. Bomrower shall occupy, establish, and use the Properiy as Borrower's principal residence within sixty days
atier the execution of Cis Security Instrument and shall contine to occupy the Property as Borrower's principal revidene
for at keast one year after the date of occupancy, unless Lender oftirwise agrees in writing, which consent shafl oot be
unreasombly withheid, or unless extemuating circomstances exist wisich are beyond Borrower's control.  8orrower shall
et destroy. damags: or impair the Property, allow the Property i deteriorate, or commit wast: on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, s begun that in Lender’s
good Gith judgment could result in forfeitare of the Property or otherwise materially impair the lien created by this
Security Irstrument or Lender’s security iaterest.  Borrower may cure such a default and reinstatz, 2s provided in

EOMIG - 01201995 P 37 Doc Preg Phss. luc.
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paregraph 18, by caustng the action or proceeding o be dismissed with a ruling that, in Lepder's good Gith
determimation, prechudes forfeiture of the Borrower's interest in the Propenty or other material impairment of the lice
created by dhis Sccurity Instrument or Lender's s seurity isteret. Borrower shail also be in default if Borrower, during
the luan application process. gave materially false or inaccurate information of statements to Lender (or failed to provide
Lender with ony magerial infomation) in connection with the Joan evidenced by the Note, inclading, but not limited to,
representations concerning Borrower™s occupancy of the Property as 2 principal residence. I this Security Instrument is
on & feaschold, Borrower shall comply with the pruvisicas of the kase. ¥ Borrower acyires fer = 1o the Propenty, the
Leacshold and th= & Gtle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails w0 perform the covenants and agreements
contained in this Sccurity losument, or tere is 2 legal proceeding that suy significanly affeet Leoder's rights in the
Froperty (such as 3 groceedity in bankrupicy, probate, for condemmation ot forfeiture or w eoforce laws or regulations).
then Lender may 8o <od pay for whatever is necessary o protect the value of the Property and Lender’s rights in the
Property. Lender’s «fuis may inciude paying any sums secured by a lien which has priorify over this Security
losurument. appearing t= &, paying reasomable attorneys® fees and entering on the Property (0 make rpairs. Although
Lender may take action qndir ihis paragraph 7, Lemnder does not kave o do so.

Aay amounts disbursed by fcuder under this paragraph 7 shall become addivonal debe of Borrower secured by this
Security Insrument.  Unless Borrower amd Lender agree to other serms of payment. these amounts shall bexr ingerest
from the date of disburseroent at S Note rate and shall be payable, with interest. upon autice from Lender 1o Borrower

requesting payment,

8. Mortgage Insurance. #f Lender required mortgage insurance as a condition of making i loan secured by this
Security lnstument. Borrower shall pay the premiur.s required to maintain the mortgage insurance in efisct. If. for any
reason, the moftgaee insurance coverage required by Leor'er lapses of cetses a0 he in effect, Botrower shall pay the
premiums requined 10 obtain coverage substantially equivaient to the mon agy imurance previomly in effect. at a cont
substantially ayuivalent tu the cost w Borrower of the mortgige Imaumame previondy in effect. fram an aftermate mortzape
insurer approved by Lender. 1€ substantially equivalerz monzps fsurame coverage is not available, Borrower shall pay
tw Lender eact-mronth a sum equat o one twelfth of the yoarly o 7zape imurance premium heing paid by Borrower
when the insurance coverage Lpaed or ceasal 1o be in effect. Lend:v 23 accept. use and retain these paymaents as a koxs
reserve in e of mortgage insurave.  Luss foacrve payments may mo forgr be roquirad. at the option of Lender, if
mertgage insuranee coverage {in the amount and for = period that Lencer uquires) provided by an insurer approved by
Lender again S~rmes available and is obained. Borrower shall pay the pretiums required to maintain mortgage
insutance in effect, or to provide a loss reserve, wotl the requircment for morigzge (nsurance ends in accordance with any
written agreement betwern Borrower 223 Lender or applicable taw.

9. Inspection. icnder of its agent mey uake rexsomable entries opon and inspection:: ot the Property. Lender shall
give Borrower notice at the “«me of or priot iv an isspection speaifying reasomable cause fur fie ipspection.

10. Coodemnation. The proveeds of any award or claim for damages, direvt or consequennias, 14 ronnection with
any condsmnation or ¢ wking of any pant of i Propenty, or for conveyznee in lieu of condemnation. sre herehy
assigned and shall be paid w0 Lender.

8 the evers f 2 tota) taking of the Property, Se proceeds shall be 2pplied w0 the sums secured by chis Security
instrument, whether or not then due, with any excess paid to Bortower. In the event of a partial takine of the Property in
which the fair market value of the Property immediately before the aking is equal to or greater tun the amount of the
soms secured by this Securiry Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security lostrument shall be reduced by the amount of the proceeds muftiplied by the
follov.ing fraction: (a) the rotal amount of the sums secured immediately before the aking, dividad by (b) the s market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
akiog of the Property in which the fair masket value of the Property immediately before the aking is less than the
=moant of the sums sxcrrd immediately before the taking, unless Borrower and Lender otherwise agnee in writing or
snjess applicable law otierwise provides, the proceeds shall be applied to the s secured by this Security instrumen
whethet or Got the sums are then due.

If the Property is abandoned by Burrower, or if, after notice by Lender w Borrower that the condempor offers to
nuake 20 award or settle a claim for danmges, Borrower fails to respoad to Lender within 30 days after the date the aotice

ILCSG - 41101995 ‘ Parddd? Doc Prep P, bac.
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s given, Lender is authonzed to coflect and apply the proceeds, at its option. either to restoration or repair of the
Property or to the yums secured by this Security Instrument, whether or mxt then due.
Unless Lender and Borrower otherwise agree in writing, any application of proveeds to principal shall not extend or
pustpone the due date of the woathly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Euuension of iy time for payment or -
mification of awmvrtization of the sums secured by this Security lnstroment granted by Lender 1o any successor in
interest of Borre—er shall oot uperaic to release the liabilizy of the origim! Borrower or Borrower™s successors in interest.
Lender shall 2ot be required to commence proceedings ag=inst any successor in interest of refuse 1o extend time for
paymerst or edberwise modify amortization of the sonis secired by this Security instrument by reason of any demusd made
by the original Borrower or Borrower's siucessors in inferest. Any forbearance by Leader in exercising any right or
remedy shall not bea waiver of or preclade the exercise of any right or remedy.

| [‘
b

(RN 0 U K1 A EW BT 23 TN

I

12. Successors za Arwigns Bound; S~2=t and Several Liability; Co-signers. The covemants and agreements of his
Socusity Instrument shal) Bind and benefit the sucoessucs and assigns of Lender and Borrower, subject 0 tiie provisions of
paragrapb 17. Borrower': cor-vpants and a;zreements shall be joint and several.  Any Bormower whu co-sigos this
Sceurity lastrument but does socoxecute the Note: (a) is co-signing this Security Instrument only to isortgoge, grant and
convey that Borower's iniensst i drz Property under the wemss of this Security Instrument: (b) is pot persosYy obligated

— 0 pay the sums secured by this S~unty Instrument; and (¢) agrees that Leziler and aoy other Borrower may agree w
extend. modify, forbear or make any acornmodations with regard o the terms of this Security Instrument or the Note
without that Borrower™s cotsent. '

13. Loan Charges. If tic loan scoured by dhis Seourity Instrument is subject to 2 law which sets maximum boan
charyes, and that law is finally interpreted so that @ iwtersst or ether boan charges collectad or w be collected in
[ comection with the koan excred the permitted i s, woi-(a) a0y such koan charge shall be reduced by the amouns
mecessary 0 readuce the charge w the permited Tsait: and (b) any sums already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower.  Lender may choose to make this refund by reduing the principe) vwed
onder the Note or by making a direct payment o Borrower. I a7 efund reduces principal. the reduction will be treated as
a partial prepayment withuut any prepayment charge under the Nowe

14. Notices. Any notice w Borrower provided for in this Security iavorement shall be given by delivering it or by
mailing it by first class mait unfess applicable law requires use of anther Wk The notice shall be dirooed o0 e
Pruperty Address of any other address Borrower designates by notice o Letige:.  Azy aotice to Lender shal) he siven by
first class mai! to Lender's address stated berein or any other address Lender desigron's by notice w Borrower.  Any
motice providss fur in this Sevurity Instrument shafl be deemed 10 have been given 16 Sorower ur Lender when given as
vrovided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be goveroed by federa! tiw and the law of the
| Jurisdictionin which the Property is hocazed. In the event that any provision or clause of this Sevuriov instrument or the
_ Not coeflices with applicable law, such coaflict shall nmaﬁ'a:abcrpmvmommf this Security lsa@:yomt or the Note

““which can be given effext without the conflicting provision. To this end the provisions of this Security Tastument and
the Note are Jdeclarsd o be severable.

| 16. Borrower’s f'opy. Boro: -1 shall be given ome conformaed copy of the Note and of this Security Instroment.

17. Transfer of the Property or 2 Beneficial Interest in Barrower. 1f all or any part of the Property or any
intenest in it is sold or gasferred (or if a beneficial interess in Borrower is sold or transferned and Botrower is not a
ratital person) without Letuder s prior writtcn cotsent, Leader gay, at irs option, require immediare payment i full of
afl sums secured hy this Security Instrument. However, this opticn shall nct be exercised by Lender if exercise is
prohibited hy federal law as of the date of this S urity lnsoumemn.

If Lender exervises this option, I euder shall sive Borrower notice of acceleraiion.  Tue ootice shall provide a period
of nut ivxs than 30 days from the date the »wtice is deliverad or mailed within which Borrower must pay all sums sevured
by fuis Savnty Instrume==  If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke

. ary emadies permitted by this Security Iostrument withowut furtiier aotice o demand on Bormower.

ILLINQIS - Singte Family - Famnie Mae/Freddic Mac UNSSORM INSTRUMENT Fam Ni49%
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o LOAN ID# ILS4962340
18. Borrower’s Right to Reinstate. If Borrow:+ meets certain conditions, Borrower shall have s righi to have

enforcement of this Security Instrament discontined of any time prior (o the earlier of: (a) 5§ days (or such other period
as applicable law may specify for reinstatemen:) defore sale of the Property pursuant to any power of sale contained ia
this Security Instrument: or (b} entry of a judgement enforciwg this Security Instrument. Those conditions are that
E<trower: (a) pays Lender alt sums which then would be ¢~ under tiis Security Instnmient and the Note as if oo
. ~wion occusted: (b) cures any default of any other covenants or agrecments; () pays all expenses incurred in
e . this Security Iestrument, incloding, but not limited to, reasonable attorneys® fees: and (d) takes such activp a3
Letuer may reasomably require tw assure that the lien of this Scousity Instrument, Lender’s rights in the Property ana
Borrower’s obligation to pay the sums secured by this Security Instnment sha!l continue unvhanged.  Upon reinstatement
by Borrower, this Security [nstrument 254 the obligations sccused hereby shall remain fally effective a5 it no acceleration
had ecourred.  However, this right to reinstate shall pot apply in the case of acceleration urvler paragraph 17.

19. Sale of [Notc; Change of Loan Servicer. The Note or a partia! icterest in the Note (togetber with this Security
Instrument) @may be soid one oF mere tdmes without prios ootice to Botrower. A sale may result in a change in the earity
fancwn as the “Loan Scrimer™) that collects smonthly payments due under the Note and this Security lostrument. There
atso may be one o more canges of the Loan Servicer uarclated to a sale of the Note. IF there is a change of the Loan
Servicer. Borrower will be given written notice of the change in accordane with paragraph 14 above and applicatie Law.
Tue notice will state die name and a'dress of the new Loan Servicer sad the address to which payments should be made.
The potice will also contain any et information required by applicabic iw.

28, Hamrdous Substances. Sorrowts sho™ mt canse 0F permit the presence, we. disposal, storage., of release of
any Hazaidous Substances on os. ip the Proper'y.  3orrowes shall aot do. nor allow anyone else to do, anything affecting
the Property that is in violatiorws any Environmeata) Law. The provadicg rwo scatences shall oot apply to the prosenve,
wse, 7 storage on the Property of smal quansities of Hizzrdous Substances that are gencrally recopnized to be
appruprite o nommial reidential uses and W maintenar o the Property.

Borrower shall promptly giv< Lender writtest Gotive of 24y iyvestigation, claim, demand, awsuit of other action by
any governmental ur regulatory agency of private party tevolinz the Property and any Hazardous Substance o
Emvirvnmennt Law of which Bonawer has actual knowtedge. [f Jo:mrower kearns, or is notified by any governmental or
tegulatory authority, thai any reroval of other remediation of any Hasmsgous Substance affecting the Property is
mevessary, Borrower shall prumpdy ke all necessary remedial actiors #a socordance with Environseental Law.

As used in this paragraph 20, “Hazardous Substanves® are those substposs defined as toxic o aazzandous substances
by Environmental Law and the following substances: gasoline, keroszae, other famamable or toric petroleum products.
toxic pesticides and berbicides, volatile solvents. materials conining ashesios ve fonnaldehyde, and radicactive materials,
As wsett in this paragraph 20, “Enviroumenezt Law" means foderal laws and laws o tb: jurisdiction where the Properry is
focatd that relaze to heatth, safety, or environmental protection. :

NON-UNIFORM COVENANTS. Borrowes and Lender funtber covenant and agree as fcliows:

. 21. Acceleration; Remedies. Lentier shall give nolice to Borruwer prior to acceleration. £-3- wing Borrower's
breach of any covenant or agreement in this Secu-ity Ircirument (bat not prics to acederation yadsr paragraph 17
wunless applicable law provides otherwise). The - otice shall spectSy: (a) the defult: (b) the action vequived to cure
she default; {c) a ¢zte, pot less than 36 days fro:n the date the natice is given to Borrower, by which v default
must be cured; and (d) that failare to cure the defank on or bfare the date specified in the nofice may result in
acceleration of the sums serured by this Security Instriment, forecloswre by jodicial proceeding and szle of the
Property. The notice shali further inform Borrower of the right (o reimst»*= after acceferation and the right to
assert in the foreclosure proceeding the non-existence of a difanit or any citer defense of Borrower to acceleration
and foreclosure. If the default is not cured oo or before the date specifled in the 2oace. Lender, at its optior, may
:aqﬁnlmmuﬁalepymhfaﬁofaﬂmmwlﬁsmmuhhifMMaﬁ
may foreclose this Security Instrument by judicial proceeding. Lander shafl be entitled to coflect all expenses
humdhpwnﬁngﬂrrmxdiﬁmﬁddhtﬁspﬂpuﬁll.%,lﬂﬂim&edm.mbk
atiorneys’ fees and costs of title evidence.

22. Release. Upon payroent of all sums secured by this Secrity Imsorument, Lender shiall release this Security
Instrument withous charge to Burrower. Bomower shafl pay any recondation costs.

LLOMGG - #1101995 Pagcbal? Poc Prep Pias, hac.
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T LOAN ID# ILS54962380
23. Waiver of Homestead. Borrower waives afl right of homestead exemption in the Propernty.

24. Riders to this Security Instrument. If une or more riders are executed hy Bortuwer aod recimded together
with this Security Iestrument, the covenants and agreements of cach such rider shall be incorporated info and shal} amend
and supplement the voveaants and agreemwrss of this Security lnstrument as if the rider(s) were a part of this Security
Inswument. {Chevk applicable box(es)]

Adjustable Rate Rider i Coudominium Rider I - 4 Family Rider
Graduated Payment Rider Planncd Unit Developmem Rider Broeckiv Payment Rider
Balloon Rider Rate lmprovement Rider Second Home Rider
V.A. Rider - Ochert(s) [specify}

“ BY SIGNING FTLOW, Jormowet acorpts and agrees to the terms and covemants conninzd in this Security

" InstrsRent amd in'any fideris) execuied by 2 cower and recorded with it

Withesses:

! %ﬁﬁf«f ?/ é; (Seal)
T P. KATZ ) -Bom-wer

{Seal)
~Borruwer

(Sealy
-Borrower

- (Seal)

—_— el
~Borrower

" STATE OF 1LLINOIS, (‘ S County ss:

T j .
L - 1t Lkﬁ\_d g .”U' . « 2 Noeary Public ipwixi for 2aid county and state

‘o hereby certify that  STUART p. KaTdl

persumally kiwwn to me to fe the same persoofs) whose trmels) subscribed to the foregoing instruver”., =ppeansd before
= this day ia person, and acknowledgod that HE sighed and delivered the said instmarir as y1s

frew and voluntary act. for the wes and pusposes therein set:forth.

Givenunder my band and official seal. this ~ 215T | dayof FEBRUARY, 1397, . /

, L . [
&!}-C(mmhﬁmEmmc:;/\'{‘)q-i - X‘-\L'{\\:."\"’ - GLK!JA

~

AN €24 H

This instrument was prepared by: — MICHELINA F. SCOTT I TP
“OFFi: 181 SEALY
YERONICa ¢ #.LsCN
B.Ly P, State of sue:
by Commisiiar £ g "T-;

- L
S ea iy, 9%, P00,
)

RLLINDES . Siacke Uamsty - Femaie \ae/Freddie Mae CNIFORM INSTRUMENT Form 0149:%0
LOMG - s ms Dge?el? Doc Prep Ples. bnc.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps—Fixad Rate Conversion Option)

LOAN ID# ILS54962380

THIS ADJUSTABLE RATE RIDER iy made this  21ST day of FEBRUARY, 1997 ., and is incorporated
inte: =7 shall be deemed to amend and supplemes=? the Mongage, Dead of Trust or Security Deed (the “Security
Instrument”) of ¢he same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned (e
"Borrower®) to secure Borrower's Adjustable Rate Note (the *Note®) to NEST PENN FINANCIAL SERVICE
C.NTER, INC. (the *Lender®)
of the same date and covering the property described in the Security Instrument and locate? at:

-

719 A. HINMAN AVENUE #1 5, EVANSTON, ILLINOIS 60202
{Pe=perty Address]

THE NOTE CONTA'NS PROVISIONS ALLOWING FOR CHANGES IN TEE INTEREST RATE
AND THE MONTHLY “AYMENT. THE NOTE LIMITS THE AMOUNT THE BCRROWER'S
ADJUSTAB!.€ INTERE"T RATE CAN CHANGE AT ANY OXNE TiME AND THE MAXIMUM
RATE THE BORROWER MJST PAY. THE NOTE ALSO CONTAINS TiTE OPTION TO
CGNVERT THE ADJUSTADLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. I addiion o the covenants and apreements made in the Secerity Instroment,
Burrower and feader fusther covemant and aoree 2 Sllows:

A. ADJUSTABLS INTEREST RATE ARD MONTIILY PAYMENT CHANGES
The Note provides fur o inital interest rate of .50 %K. The Note provides for changes in the
adjustable interest rate and tbe monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYSZNT CHANGES

(A) Change Dates

The =djntable intetest rate 1 will pay may chisge on the 1ST dey'of MARCH, 1998 .and vo
that day every 12 month therzafier.  Each date on stich ruy adjustable io/enest rate could change is called a "Change
Date.”

(B) The Index

chnm-gmtbthcﬁmChmgeDam my adjustable interess ate will be hased un 22 pdex. The “Index”® is the
weekly average yisld on United Swutes Treasury securities adisied (o a constant maturity of 5, year, as made available by
the Federal Reseive Board.  The most rocont Index figur available as of e date 45 days Wfore-#ach Change Date is
called the “Current Index. *

If the Index is 0o longer available, the Note Holder will (l:00se 2 new index which is based upop comparahle
information. The Note Holder will give me notice of this choice.

_ {©) Catculation of Changes

Before each Change Date, i Note Holder will calenlate my new interest raw by adding THREE
percentage points( 3.009 %) to the Current

Index. The Now Ho!dawil!thmroundth:msdmfdnsa&nnonmth:nmmowaghmofuncpcrccnﬂgc point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amezat will be my new interest rate unti) the
next Change Date.

T&:Nm:Holdcrwﬂlthmdctmmin-:mramoumofthcmomh]ypaymcm!hmwmldb:mﬁdcmwrcpaymc
unpu.unmmlthmlatnexpwedloowcatthcmngcDax:mfuilontheMzmmyDamamncwnmr.resamcin
suhstantially equal payments. The revuit of diis calewtadon will be the wew amount of my tinathly payment.

(D) Limits on Interest Rate. Changes

The incerest rate 1 am required to pay at the first Change Date will not be greater than 8.509 % or lexs
tan  4.50) %. Thercafter. my adjustable interest rate will never be increased or decreased on any single
Clange Date by more iwa ™20 pereenage point{s) (2. 000 %)
frum the ranc of interest | bave been paying for the precediog 12 months. My interest rate will oever be greater
than 12.530 %. wnich is called the "Maximum Rate.®

CoasnvTLG

'll'l'bTATECO\TERTlBLEADJL’STABLERAIEl[DER Single Faruly - | Year Troasiry Index Famsie Viae Usiforms Inst-wment Form 3118199
LAIG - %6111995 Pagelof3 Poc Prep P, Inc.—
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LOAN :D# I1S5496238¢C
fE) Effective Date of Changes

My tew intsret rate will bevome effevtive on cach Change Date. | will pay the amount of my new mouthly
paym:nthegmmngontbcﬁrst monshly payoent dncaftcnheChmcha.cunnltbcmmn'ofmy monthly payment

TR R VI SRR EL PN ST

TheNoc:Hohk:rwmddnammilNtﬁamofmydnnga in my adjustable inferest rate atd the amount of
my monthly payment before the effective daicof any change, Tixe notice will include information required by law to be
given me and gso the tide and elephone oumber of a person who will answer any question | may have regarding the
— SOt

B. FDCE.D[NTERESTRATEQPTION

The Note provides for the Borrower's ~stiop to coavert from an adjustable interest rate with interest rae limits to a
fixed interest rate xs Jollows:

S. FIXED INTERENT RA.TE CONVERSION OPTION

(A} Option to Coavert (e 7ixed Rate

§ tave 2 Conversion Opiion thay 1 can cxereise unfess | am ix defanlt or this Section S(A) witl not permit we W do
sv. The “Cooversion Optivn™ is m2 option to convert the interest rate 1 am required to pay by this Note from an
adjustable i with interest rare limiss @0 \he fixed rate calculated under Section 5(B) below.

The corversion can only take place ur a date(s) specified by the Note Holder dning the period beginning oo
the FIRST Change Date and endin; onithe FIFTH Change Date. Each date oo which my
adjustable intercst rate ¢an convert (o0 the new Fixz3 rate is catled the “Cooversion Date.”

If | want v exerdse the Conversion Option, Towuist first meet cestain conditons.  Those condinions are that: (i) 1
mast give the Note Holder notee that [ want to do so; 7i) oa the Conversion Date, | must oot be in default poder the
Not: or the Security Instrumeni: (iii) by 2 date specific:i by f= Note Holder, | must pay the Note Holder 5 comversion
feof US.§  250.00 ; and (iv) | must sig2 and give the Note Holder any docements the Noic Holder
Requires to effect the conversion.

{B) Calculation of Fixed Kate

My new, fixed terest rate will be equal mh:Fu!ml Nationa! 8 rtgage Association’s required fet yield as of 2
date and time of day spevified by the Notz Holder for (i) if the origimat ierm of this Notz is greater than 15 yean. 30-
year fixed rate montgages coversd by applicable 62 -day mandatory delivesy coomitments, plos

FIVE EIGHTHS percentage pAmti)( 0.625 %), rounded w de
ncarest oneciphth of one percentage point {0.125%). or () if the orginal term of s Note is 15 years or less, 1S-year
fixed rate mortgapes coverad by applicable 60-day mandatory delivery commitmen, p'ns
NCT APPLICABLE pereentage pointis)y - u/A £). rounded w the
neanet vne-cighth of onc percentage point (0.125%). 1If dhis required oct yiekd caunot he dewmiined bevase the
applicaki= commimments are mot available, the Notz Holder will determine my iuderest fate & wsine comparable
information. My mew rate caloulated under this Section $(B) will not he greater than the Maxitum Rate stated in
8 son 4 D) above.

{C) New Payvment Amount and Effective Date

If 1 chuouse to exervise 2 Coaversion Option, e Note Holder will determine the amount of the monthily payment
that would he sufficicrt to repay the unpaid principat | am expected to owe on the Comversion Dat: in fulion the
Marurity Date at my oew fixed interest rate in substamially equal payments. The resuli of this calculation will be the
pew amotnt of my monthly psyment  Begiming with my fire monthly payment after the Conversion Date, I will pay

the ncw amuant 2s my monthly payment until the Maturity Dawe.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Undl Borrower excrcises my Conversion Option under the conditinas stated in Saction B of this Adjustable Rate
Rider. Uniform Covenant 17 of the Sccusity Instrument is 2iended to read as follows:

MLLTISTATE CONVERTIBLE ADIUSTABLE RATE RIDER - Single Family - 1 Year Treaziry ladex Fompie Mae Uniforn lastremest Form 3118 109
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LCAN ID# ILS4962380C

Transfer of the Praperty or & Beneficial Interest in Borvower. If all or any part of the Property of any interest
in it is sold or transferred (ur if 2 heneficia] interest in Borrower is sold or transferred and Rorrower is oot 2 matural
person) without Lendess priur written conscnt. Lender may, a1 its option. require immediate payment in full of ail sums
scaured by this Security Instrument.  Hewsever, ghis option shall not be exerciscd by Lemder if exencise is prohinited by
foderal law as of dhe date o 2his Secusity Imtrument.  Lender also shall not exervise this optivn if: (a) Bomower causes
to be suhanitted to Lender information ryuined by Lender to evataate the intcaded transferee as if 2 new Joan were heing
made to the transferee: and (b} Letdder reasorably getermines dhat Lender's security will not be impained by the kun
assumption and that ¢ visk of & breach of any covemant or agreement in this Security losisamert is accepable o
Leader,

To the ext=nt permittad by aprticable aw, Leber may charpe 2 nasomble fee as a confition 0 Lender's coment 10
e laan asumpsn. Lender may olso roquire the gamsferes o sign an assumption agrerment that is acceptable w
Lender and that ohieates the ramsferee o keep all the pomitises and sgreements made in the Nots and in this Secerity
Instrument.  Borry vz, will coatinue o k< obligated under the Note and this Security instrument ealess Lender releass
Bormuwer in writing.

H Lender ex=reises’ th: option to require immediate payment in full, Lender shall give Borrower sutice of
acceleration. The ootice +ia) provide a period of not kess than 30 days from the date the notive is delivered or mailed
withint which Borr.wer must g all sums sevared by this Security lostrument.  If Borruwer fails w pay these sums prior
to the expiration of this period. Lerder oy imvoke agy remcdies permiteed by chis Security instrumens without further
putice of demanmd on Bormuver.

2. 1f Borrower exercises the Comvzasion Option under the conditions stated in Sevtion B of chis Adjustable Rate
Rider, the amendment o Uniform Covastzor 17 of the Sevurity Insorument contained in Section C1 above shall then crase
t0 e in effect. and the provisions of Uniform Tovenant 17 of the Security [nstrument shall imtead b in effect, as
fillows:

Transfer of the Propesty o a Benzficial Inteies 74 Borrawer. [f 2ll ur any part of the Property of anv interest
in it is sofd or transferred (or if 2 heneficial infenst 10 goTTOWET is SOI of ansferted and Borrower is not a natural
person) without ®.etder’s prior writen coment, Lender may, af 'ts option, require immediate payment in full of all sums
secured by this Secunity Instrument. However, this option siafi ot be cxercised by Lender if exendse is prohihited by
foderal law as of the date of dib Secusity Tostrumens.

I Lender exencives this optot, Lemicr shall give Borrower notior of acoeteration.  The notice shafl provide a period
of not less than 30 days from the dars the notice is delivered or mafled @ ihin which Borrower mast pay alt sumis
sevured by this Sevurity Instroment.  If Borrower fails 20 pay these sums 77457 ic the expiration of this period. Lender
may invoke any remedies permited by this Security Instrument without further ‘moice or deman) on Borrower.

BY SIGNING BELOW, Borruwer accepts and agnees to the terms and covenaras sontained in this Adjustable Rare
Rider. ‘7 )
E/: i Q '/‘é f ’

/1‘_;_ / ¢ = ) {Scah

STUART P. KATZ / -Borrower

1Szl
~ Rorrouer

(Sl
Borrower

(Scah?

~Bomwer

(Seah)
~Barrower

(Seal)
-Borrower

R 2

AT

ILUA3G - 22131093 Page Yuf 3 Doc Prep P, e+
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CCNOGMINIUM RIDER

THIS CONTOMINIUM RIDER is made dhiis 21ST 4wy of FEBRUARY, 31997 and s
incorporated inco and skall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

LIAN ID# [LS495238C

_ “Sevurity Instrement”) of the same date, RECORDED CONCURRENTLY HEREWTTH, and given by the undersign=d

(the “Borrower™) w secune Borrower's Note 10 WEST PEXN FINANCIAL SERVICE CENTER, INC,
- e (the "Lemaler®) of the ame date and
covering the “roperty Jdeseribed in the Security Instrument and Jocated ar
719 A. {INMAN AVENUE #1 S, EVANSTON, ILLINOIS 0202
[Property Address)

The Property inctudes 2 anit in, tgether with an undivided interest in the common clements of, a condominium project
known as:

THE MIDLAND
[Name of Condvminium Projest]

(the "Conduminium Pruject™. [f the owrers association or otber entity which acts fur the Cordorinium Project (v
*Owners Association™) bolds sitle e property 70ov the benefit or use of its merobers or shareholders. the Property aix:
incldes Borrower's interest i the Owners Avaociztion and the uses, proceeds and benefits of Borrower's interest.

CORDOMINTUM COVENANTS. In additiod r the covemants and agreements made in the Security Imstnoment,
Borrower and Lender further covemass =nd agree as &-izon:

A. Condominium Obligations. Borrower shall perform 2l of Borrower's obligations under the Conduminium
P jeut's Comstituens Dovuments. The “Coostituent Dovum ents” are the: (i) Declaration or any other Jocument which
creatss the Condominium Project: (i) by-laws;: (iii) code of regalations; and (iv) other equivalent docutnents.  Borrower
shall promptly pay, witen due, all dues and assessmenss imposed peruant to the Constitvent Dovments.

B. Hazard Insurance. So long as the Owners Association mairiairs, with a generally acoepted insufance carrier. a
*master™ or “blanket” policy on the Condominium Project which is sativaartory to Lender and which provides insurance
coverage in the amounts, for the periods, and againt the hazands 1 eeder requir=: including fire and hazands inchuded
within the term “extended coverage.” the

(i) Lender waives the provisivn in Uniform Covenants 2 for the mionthly payzviiz w Lender of the yearly premium
mntallments for lazard insurance on the Property: and

(i) Borrower's obligarion under Uniform Covenant § to maintain hazand insuiance ¢ veiage on the Property is
decmed sasisfied to the extent that the required coverage is provided by the Owners Associativn poticy.

Borrpwer shall give Lender prompt notice of any lapse in required hazard insurance coverarie.

In the event of a dismihuties of bazand iasurance proceeds in Lies: of restoration or repair foltowiryg a loss w the
Propen;. whether to the unit or to commun clements, any proceeds payable w Borrower are herehy “svigned and shall
be paut to Lender for application to the sums secured by the Security Instryment, with aoy excess paid w Borrower,

C. Public Liability Insurance. Borrower shall mke such activns a8 may he reasomble to imune that e, Owers
Assuciation mainmins a public liability insurance policy acceptable in form, zmount. and extent of vverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable to Borrower
in commection with any condemmarion or other taking of all or aby pan of the Property, whether of the unit or of the
common clements, or fur any conveyance in licu of condemimation, are hereby assigoed amd shatl be paid w Lender.
Sach proceeds shall be applied by lender to the sums secured by the Security lostrument as provided o Usiform
Covenant 10.

E. Lender’s Privs Consent. Borrover shall mon, except afier antice w Lender and with Lender’s prior wrinten

consent, ¢ither pardtion or subdivide the Property or cotsent tw:

- SIULTISTATE £ ONDOMINIUM RIDER <sege Famn—Fammie \ac/Frediie Mac UNTFORM INSTRINVENT

(i) the abandoarsen; or *ernimtion of the Comfominium Project, exvept for ahandonenent of «ermination nequired by
law in the cawe of substantial dextruction by fire or other casualty or in the case of a wkiny by comdemnation or eminent

domain:

Ferm 3180 990

ILYMOG - ®X091995 Pezc daf 2. Boc Prep Plus, Inc.—+
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LOAN ID# IL5496238¢C

{ii) any amendment to any provisioa of the Constitient Documents f the provision is for the express henefit of

Lender;
(iii) wrmination of professiona! management and assumption of self-mamgenent of the Owners Association: or

(iv} aoy activn which would have the effect of rendering the public liability insurance coverage mainmined by the ,
Owners Assoviation unaccepiable o Lender,

F. Remadies. If Borrower does ot pay condominium dues and assessments when due, then Lender may pay them. |
Any amounts disbursed by Lenuder under this paragraph F shall become additional d=bt of Borrower secured by the o
Sccurity lostrument.  Unless Bormower and Lender agree to other temms of paymen?, these amoynts shall bear interest )
frvin the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

fequesting payment.
BY SIGNING BFLOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

bt ?/é@ s

STUART P. KATZ j -Botrower

{Scal)

-Burrower

= (Scal)
-Bormower

1Scaly
SBoenmee

LG - edivs




Lt

UNOFFICIAL COPY




hA b

RN &

LI 4

.}

- UNOEGIGLAkOPY

— .

EXHIBIT “A”
File No.: 9481
Unit 719A-15 together with its undivided percentage interest in the common elements in The Midland Condominium, as

delineated and defined in the Declsration recorded as document aumber 04003604, in the Southeast quarter of Section
19, Township 41 North, Range 14, East of the Third Principal Meridian, in Cook County, Hilinois.

AR 4
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