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MCA Morigage Carporation CO0R CONTY

201 E. Ogden Ave Suite 108
HinsdaTe, IL 80321 . -

LW ]
THIS MORTGAGE ("Sccunty Instumew(”) iczivenon February 27th, 1397 . The m=igagor is

WILLIAM RAPIER. » inarned man and TIRONDA 2. RAPIER, his wife, who joins
ins the execubon of £i:2 mongase solely 0 subject B2 “inestead wisrest to the lien of this merigage

 —

("Boower ). This Secusity Instnenent s given to MCA Mortjage Corporation

which is organized and existing under the lawsof  the State of Kichigan ,a0d whose
addressis 201 E. Ogden Ave Suite 108 .
Hinsdale, IL 60521 {"Lindes™). Rarrower owes Lender the principal sum of

SEVENTY SIX THOUSAND AND 00/1C0
Datiss (IS S 16000.00 )

This debt is evidenced by Borrower's note datad the same date 25 this Security Instresars (T doe”), which provides for monthly
payments, with the ful? debt. if 20t paid carlier, due and payable on March Olsc . 20¢7 . This Security
Instrument secares & Lemter: {a} the repayment of the debt evidenced by the Note, with intoret, and all rencwals, exieasions and
modifications of the Note: (b) the payment of all other sums, with interss, advanced under raragr.a 7 0 protect the security of
this Sccurity Instumezz; ad (c) the performance i Borrower's covenants and agreements under this Sciasy Instrument and the
Note. For this purpose, Borrower énes berehy mortgage, grazt and convey 1o Lender the following descard property locaed in
COoK County, Illinoz=

THE SOUTH HALF (1/2) OF LOT 22 IN SNOW AND DICKENSCN'S SUB- -

DIVISION OF LOT 2 (EXCEPT THAT PART OF SAID LOT 2 LYING SOUTH

OF 60TH STREET AND WEST OF THE CENTER LINE OF PRAIRIE AVENUE)

IN WILSON, HEALD AND STEBBINS SUBDIVISICN OF THE EAST-HALF

{1/2) OF THE SQUTHWEST QUARTER (1/4) OF SECTION 15, TOWNSHIP 38

NORTH, RANGE 14, LYING EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PINF 20-15-303-019 <TOl Qusy
wm:hhasmcaddmsof 5333 S INDIANA, CHICAGO (Sirees, Cityl,
fllinois 60637 Zip Code] ("Property Address”);

ILLINOIR - Singie Family - FNMA/FHLEC UNIFORM
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TOGETHER WTT:1 all the improvements now or hersafier erecied oo the property. and all easements, appurienances, and
fixtures now or hereafter a pant of the property. All replacements and additions shall also de covered by this Security Instnement.
All of the foregoing is referred 10 in this Security Instrument as the “Froperty.” )

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby cooveyed and has the right 10 maortgage,
grant and convey the Propesty and that the Propenty is unencumbered, except for encumbriz<et of record. Bofrower warrans and
will defend generally the title 10 the Property 2:amst all claims and demands, subject (o aby encumbeances of secord.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with lmited
variations by jurisd:=.1 10 consiiase a uniform security instrument covering real property. -

UNIFORM COViNANTS, Barrower and Lender covenant r=! aseee &5 follows:

L. Payment of Priacipz] and Interest; Prepayment and Late Charges.  Bomower shall prompdy pay when due the
principal of and ini:Test oa the debt evid nced by the Note and any prepayment and Iate charges due under the Note.

2 Funds fcs Taxes and Insurance.  Subject 0 applicable law or 10 a writien waiver by Lender. Barrower shal! pay 10
Lender on the 4ay monthly payments are due under the Note, until the Note is paid 2 full, & sum {"Funds”) for: (2) yearly uxes
an33 assesements which may aitaim priority over this Secarity Instrument as a lien on the Propesty; (b) yearly leasehold payments
or ground rents on *'a Property, if any; (c) yearly bazard or property insurance premioms; (d) yearly flood nsurance prevaiins,
any; (¢) yearly morigas; insurance premiumns, if any; and (f) any swos payable by Somower 5o Lender, in accordance with the
provisions of paragraph 8 & hieu of the payment of marigage inswance premiums. These iems are called “Escrow Iems”
Lender may, & any Sme, ¢l s 50id Furds in a0 amount not 10 exceed the mavimus: amount a lender for a federally related
morigage loan may regEre for Rorzower's escrow account r=der the federal Real Estaie Sestlement Procedures Act of 1974 as
amended from time o tme, 12 US . Section 2601 ef seq. ("KeSPA”), vnicss another law thar spplies t the Funds sets a lesser
amount. If so, Lender may, at any e, collect and bold Funds in an amount not ¢ exceed the jesser amount. Lender wmay
estimats the amou:==* of Funds due oe the acis of currvat d2ia and reasonable estimates of —~penditures of future Escrow I3uns or
otherwise in accordance with applicable [aw.

The Funds shall be held in &= mstitntion; wl.ose '€nosits are insared by & fede! agency, instrurentality, or eatity (v zuting
Lender, if Lender is such an instiytion) or in any Feleral Howe Loan Bank. Lender shall apply the F-2ads w0 pay & Eicow
fiems. Lender may not charge Borrower for holding aid <o7Aying the Fands, annually analyzing the escrow accaimt, & verifyng
the Escrow ltems, uri=ss Lender pays Borrower interest o1 the Funds and applicable law permits Lender o maxc such a charge.
However, Lender may require Borrower 10 pay a one-time ¢’arg: for 2 independent real estate tax scporting scrvice ssed by
Linder in conmection with this loan, unless applicabic law pevvidcs otherwise. Uniess an agreement is made or applicable baw
fequires inissest 1 be paid, Lender shall not be required 1o pay Burower any interest or eamings on the Funds. Sorrower and
Lender may agree in writing, howeves, that interest shall be paid on tie Zunds. Lesder shall give 0 Bosrower, without chage. an
annual accounsiag of the Furdds, showing credits and debits io the Funds 7.4 the purpose for which each debit 10 the Furds was
made. The Funds are pledged as additional security for all sums secursd by .5 Seautity [nstrument.

If the Funds held by Lender exceed the =cents permitted 10 be held by applicabls taw, Lender shall account & Borrowes for

the excess Funds in accordance with the regaizzaents of applicable law. If the gmovnt o€ the Funds held tsy Lender at any time is
a0t sufficient 10 jay the Escrow liems when due, Lender may 3o notify Borrower in writing, 20d, m such case Borrower shall pay
0 Lender ¢ amcunt nccessary 1 make up the deficiency. Barreer shall make wp n; deficieacy in 00 oore than twelve
monthly peyments, at Lender's sole diswetion.

Upon peyment in fal? of afl sums secured by this Sccurity Instrument, Lender shall prompty raiund 0 Borrower any Funds
heid by Lender. I, eoder paragraph: 2§, Lender siiall acquire of sell the Property, Lender, prior o b “c05isition or sake of the
Property, shall apply any Funds beld by Lender at the time of acquisition of <3l a5 a credit agains: e some secwead by this
Ssaty Instrument.

3. Applicstion of Payments.  Unless applicable Tw provides otherwise, all payments received by Lead = wnder posgaphs

" 12nd 2 shall be spplicd: first, © any prepayment charges due under the Note: second, 10 amoes= payable under paragraph 2;

third, o interest due; fourth, to principal doe; and last, 10 any Liic ciges due under the Nowe.

4. Charpges; Liens. Borrower shal* pay all taxes, assessments, charges, fmes and impositions attributable t0 the Property
whi:hmaygninuiodtyowthis&muitymnmmi‘oﬁpymtammdmi{my.ﬁumwmmm
obligations in the manner provided in paragraph 2, or if oot paid i that manner, Borrower shall pay them on time dirctly i the
pmwdmhwaﬂmﬁyhmﬂnlmﬁﬂm&sdmnbpﬂnﬁ&mﬂﬁ
Borrcwei raskes these payments directly, Borower shz!l prompdy fumish 10 Lender reosipts evidencr@ he payments.

. Borrower shall nrezepety discharge any Bien which kas priority over this Security Instirment reiess Borrowes: (2) agrees i
writing 10 the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) conlests in good faith the lico
by, or defends against enforcement of ibe lien in, kogal proceedings which in the Lender’s Gpinion operaie 10 prevet the
enforcement of the Bien: or (5} secures from the holder of il Sien an agreement satisfacawy 1 Lender subordincting dc 53 0
this Sccurity Instrument. If Lender detzrmines that any par: of the Property is subject 0 a fics which agy atmin priufiey over this
Secuzity Instrument, Lender may give Bomrowes 3 notice identifying the len. Borrower shall siisly the lica or ke ane or mcve
of the actions set {orth above within 10 days of the giving of aotice: Ferm
q-ﬂlﬂL} (™e3) Page2us oo’
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§. Hazard ce Property Insurance. Bomrower =>all keep the improvements now existing or hersafier erected on the Property
nsured 3zainst oss by fire, hazards included within the torm “exicoded coverage™ and any other hazards, including floods or
flooding, foz ‘which Lender requires insurance. This insurance shall be maintained in the r=zunts 2d for the perinds Gt Lender
prgires. 155 insurance cammicer providing ine insurance shal! be chosea by Botrower subject 10 Lender™s approvai which shall not

.6¢ unreasonably withteid. If Borrower fails © maintain coverage described above, Lender may, at Lender's option. oblain

toverage W protect Lender’s rights m the Property in acoordance with paragraph 7.

All insurance policics and rencwals shail be acceptable 10 Lender and shall include a stzndard mosigage clasve. Lender shall
Rave the right 0 hoid the policies and reoewais, If Lender requires, Borrower shall prompuy give 10 Lender all receipts of paid
premims and renewal potices. In the event of loss, Barrower shall give prompt notice 10 the tosusance carrier and Lender, Lender
@ay make proof of loss if not made promptly by Borrowes.

Unless Lender and Botrower otherwise agree in writing, insuvance proceeds shall be applied o restorstion or repair of the
Property damaged. if tie restoration or repair is sconoricaily f-asiole and Lender’s security & not lessened. I the restorating or
repair is not cconomically feasiblz or Lender’s security would be lessened, the inziumnce proceeds shall be applied 1o the sums
secured by this Security Instoment, wheths: or not then duc, with zny ©cess paid w Borrosver. If Barrowes sbandons the
Property, ur does nos avswer withiz 30 days a notice from Lender that the insurance carrier has offered o settle a clum, then
Lender mey collect the wsurance proceeds. Lender may use the proceeds 10 repair or restore the T -apeaty or 1o pay sutos secured
by this S£arity Instrumer?, whetbier or not then due. The 30-dxy period will begin when the ootice is given,

Untess Lender and Boiiowcr otharwiss agree in writing, any spplication of proceeds 10 principal shaii sot extend or postpooc
the due date of the monthly puyroeits referred 10 in peragtaphs 1 and 2 or change the amount of the payments. I ender parsgraph
21 the Propers; s acquired by Lay, Boower's right 10 a0y msorance policies and procecds resolting from dacsge 10 the
Property prior 0 the acquisition shfd s 10 Lender © the et of the sums scoured by this Scourity Inshument immedisiely
prior W0 the acuisiton.

6. Cocwpancy, Preservation, Maiates'2 - und Protection of the Property; Barrower’s Loan Application; Lesseholds.
Borrower shall accupy, establish, and nse the Frrgecty 2¢ Borrower's principel residence within sixty days afier the execation of
this Security Ipsgument and shall contines 10 oocuny the Property as Bormowa®s esincipal residence for a2 Ieast cae year afies the
date of occupancy, unless Lender otherwise sgroes 1 writing, wiich comset stall mot be ynreasoaabiy withheld, or snices
extenuating circumstances exist which are beyond Borroe ' control. Boorower shall mot destroy, damage o inpeir the Property,
allow the Property o deteriorate. of commit wasie on > Propesty. Borrower shall de in default of any forfeiniae action or
proceedng, whether civil o arininal, is begun Gt in Lender’s goid Garth padgment could resal in forfeilare of the Property or
otherwise materially impair the lien created by this Security Insiiucint or Lender’s security interez. Barrower may cure sch 3
defanlt and reinstate, as provided i pacagraph 18, by caming $h 2<tion or procecding © be dismissed with a ruling that, in
Lender’s zood faith determination, preciudes forfeinure of tise Borrowes ' wicrest in the Property or other materia’ anpamrroent of
the tien created by this Security Instrument or Lender’s security miterest Boncw= il slso be in default f Borrower, during the
loan appiicanion process, gave materially false or inaccurase informet= or & 2cments w0 Lender (or failed w0 provide Lender with
any material informazion) im connection with the Joen evidenced by the Now! incuding, bei not hmied 10, representations
concerning Bormower™s occupancy of the Property s a principal residerce. If this Scovaty Instzcaent is o6 a kasehoad, Borower
shall comply with =t the pre~mions of e kase. If Borrower acquires fee title t0 the Fripety. the leaschold i the fee title shalt

" pot merge unless Lender sgrees 10 (e merger in writing.

7. Protection of Leader’s Rights iy the Frsperty. If 8amower fails © pafons: S covenals and agreements contaned in
this Sccarity Instrument, or there is a kegal proceeding that may significantly affect Leuder's tight= iz the Property (suck as &
proceeding i bankrypicy, probate, fur condemnation of forfeswre o 10 enforce ws or regoiations), the) Lender may <= and pay
Zor whalever is necessary w protect the value of the Property Jnd Lender™s nights i the Proparty. Lepie s scons may include
Ryingmymmsmndbyahwhh!lhzspriﬂymﬁismiylmm,mhghwr,mmgmuk
atiorreys’ fees and entering o the Preserty o make repairs. Alhough Lender inay take achon under thus go-gsraph 7, Lender
does 6ot have 6 do so.

Any amounts disbarsed by Lender wnder this paragrash 7 shall become additional debt of Borrower secured by this Security
nstument. Unless Borrower axd Leader agree © other wrms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be pavable, with irierest, upon notice from Lender 1o Borrower requesiing payment

8. Mortgage Insarance  If Lender required inorigage insurance &5 2 condition of making the lomn sccared by this Security
nctrument, Bocrower shall pay the preaiues saquired 0 maintiin the mortgage insurance in effect If, for sy reaoe, the
mortgage msurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the jsusivms required ©
obtain coverage © “stantially eguivalent W the morigage insurance previously in effect, af a cost substantially equivaleni (o the
cost & Borrowes of the mortgage instrance previously in eFac:, from sn alternale mstgage msurer approved by Lender. If
substancally equivalen! movigage inswance coverage is nGi available, Borrower shall pay 10 Lender each moath a sur equal ©©
one-twelfsh of the yearly morigage msurapcs premium being paid by Borower when the insurance coverage lapsed or ceased ©
be in effect Lender will accept, use and retain these payments as a loss resarve i licu of mortgage imsurance. Loss rezve

Form Mie 90
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pRyments may no longer be required, at the option of Lender, ff mongage insurance coverage (in the-emount ang fux the period
that Lender requires) provided by an insurer appres-=d by Lender again becomes available and is obtamed. Barrower shall pry the
premiums required 0 meintain morigage insurance in edfect, or W provide a2 kess westrve, entil the requircment for Axrigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable lae.

9. Inspection. Lender or its agent may make ressonable entries wpen snd inspoctions of the Property. Lezder shall give
Borrower notice at the time of or priof 10 an inspection specifying reanadble cause for the inspection.

10. Condemnation- The procieds of anv sward or clgim for damages. direct or consequestial, in connection with iy
condemnation or other taking of any part of he Pronerty, or for conveyance i beu of condentation, &t hereby assigac? and
shall be paid to Lendes.

in the eveat cf a wotal takirz of the Property, the procoeds shali dc applied 10 the sums secured by #'s Sy Instnumene,
whether or not then due, w'sh any excess paid 10 Barrower. In she event of = partial taking of the Property & which = fair sarket

“value of the Froperty immediately before ihe taking is equal 0 or grester than the amzant of the sams scewved by Cis Secwrity
Instrument immedizely befeoz the wiiag, an’=ss Barrower and Lender otherwise agree in writing, the sues secwred by this
Secuvity Instrument shall be reduced by the amomt of the proceec: aktied by the following fraction: (a) the wtal smount of
the sums secured imicdiakely befare ihe tking, divided by (b) the fair market value of the Properiy immediaely before she

~~ aking Any belance s be paid 10 Borrower. In the event of a pertial tzking of the Property in which the fair market value of the

—

Poperty immediately ‘orfors the sking is less Gian the amount of the sums seaed immediatery Sefore the Gking, wnless
Baicwe and Lender ot s agree ia writing o unless applicable aw otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security 1znumznl whether or not the sums are then dve.

If the Properiy is absndoned %y Sormmower, of if, afier aotice by Lender 0 Bormower that the condemnor offers 1o make an
award or sestle 2 claim for damages, Porrower fails 1o nsspood 10 Lender withis 30 days sfr the date the notice is given, Lender
is autharized 10 collect and apply the proc~sds, al its option, either %0 festoration or repair of the Property or 10 the sums securez
by this Security Instiument, whether or 0ot Vel due.

Unless Lenéss and Bomower otherwise agros i writing, any appiication of proceeds v principal shall not extend or postpone
the due cate of the monthly payments refermres &0 in peragrapis | and 2 < change the smoynt of such payments.

11. Sorrower No2 Reicsiad; Forbearance By Urader Not a Waiver. Exaision of the time for payment or modification
of amoctization of &= sums sccured by this Security L vmaere granted by Lender 10 any successor in interest of Bormower shall
DOt operate 0 release the lakility of the ariginal Borrowe: or Barower’s successors in interest. Lender shall oot be required 10
commence procesdings against any successir in inlersst or ref ise 1) extend tme for peyment or otherwise modify amostization of
the sums secured by this Security Lnstrument by reason of any Geigand marke by the ariginal Borrower o Borrower's successors
in interest Any forbearance by Lender in exercising any right or ramady shall not be a waiver f or preclude the exercise of any
right ¢z remedy.

12. Saccessors 224 Assigns Bound; Joiat and Seversi Lisbility; Co-uzo=3s. The covenants and agreements of ahis
Sccurity Instrumer: shall bind and benefit the successors and aseis=s of Zender and Borrower, subject %o the provisions of
paragraph 17. Bomower’s covenants and agreements shall be joiat and seveal Any Borrower who co-signs this Sccurity
Ins—ment but does not execute the Note: () is co-signing this Secimity Instraneyt aly 10 mortgage, grant and convey that
B.mower’s inkrest in the Property undés the terms of thie Security Instrument; (b) i w22 personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender 2~ any other Borrowe: .7 agree 0 extend, modify, forbear or
make any accomnys-Zations with rega:.! & the terms of this Sacurity Instrument or the Notz withcu? that Borrower"s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject 10 a Bw waich o<ts maximum loan charges,
s0d that law is finally interpreted so that the interest or other locn charges ccxied o b be collecied 74+ onnection with the loan
czceed the permitted limits, then: (2) iS5 such loan charge shall be reduced by the amount necessgry 0 “otuce the chargr: © the
peiitied limit; and (b) any sums aiready collecied from Bamower which exceeded permitied limits will B! “cimded to Borrowes.
Lender may choose fo make this refund by reducing the principal owed ender the Nese or by making ¢ @7>t payment i
Borrower. If a refuod reduces principal, the redociion will be treated as a partia! prepaymest without aoy prepsyment charge
under the Nota.

14. Notices. Any notce 20 Boirower ;Tovided f= & this Sccurity Instrument shall be yrven by delivering & o by msiling &

. by i class mail unless applicable baw requires use of another method. The otice shall be directed 10 the Property Adcress or

amny other sddress Bomower designatrs by noiice © Lender. Any notice 10 Lender shafl be given by ficst claas me2l 0 Lender's
address staed herein or any oth= address Lender desigbacts by notice & Borrower. A== aotice provided for in this Securiy
Instrument shall be deemed i have been given 10 Borrower or Lender when given as provided in 27 xsagraph.

15. Governing Law; Severability. This Secwrity Insrument shall be governed by foderai lew aod the lew of the
th@ﬂhhmkbmihhw&&nymﬁnuchmdmmmuum
conflicts with applicable taw, such conflict shall not affect other provisions of whis Secarity Instruinert or the No#= whick cap be
given effect without the conflicting wrovision. To this end the provisioas of this Security lnsrument and e Note are declered o
be severable.
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15. Borrower’s Copy. Borrower shail be givia o6~ emtformed copy of the Note and of this Security Insrument.

17. Tranzler of the Property or a Beseficial Interest im Borrower.  If all or any part = the Property or any futerest in it is
sold or transitzved (or if a beneficw) interest in Bomower i sold or transferred and Borrower is not a eatral person) without
Lender’s prior writter ccasent, Lender siay, i its option, roquire iminediate payment in full of all sums s=<yred by this Security
Instument. However, Qis opton shall not be exercised by Leader if exercise is prohibited by federal i 35 of the date of this
Security Instrument.

If Lender excises this option, Lender shall give Barrower potice of accelcration. The noice shall provide 2 period of not less
than 30 days from the date the notice is deliversd or mailed within which Borower must pay al! wzms secured by this Security
insrument. If Bosrower fails o pay thess sums prior w the expiration of this perid. Lender may invoke an: remedies permined
by this Secarity Instrumert without further notice or demand on Barrower.

18. Besrower’s Right to Reinstate. If Borruwer mects ceriain conditions, Borrower shall have the righit © have
enforcement of this Security Instrument discontinued 2t any time prior 10 the earlier of: (3) S days (or such other period as
applicable brw may specify for reinstatement) before saie of e Property pursuant 0 any powzr of sale coniuned in this Security
[nstrument: or (b) eatry of 2 judgment enforcing this Security Instrument. Those conditons are thal Barrower: (a) pays Lerster all
sums which then woriid be due undes this Security instrament and the Nowe a2 if 00 acceleration had occurred; W) cures any
default of any other cuvenants or agreements; () pays all expenses incurred in enfercing this Security Instrument. cluding, but
0ot Emited o, reasonabic alomeys” fecs; and (d) takes such action as Lender may reasonably require 10 assure thay & lien of this
Secury Instryment, Lemie-’s rights in the Property and Barowe®s obligation © psy the sums secured by *his Security
Ipsirumeni shall coctinue wataged. Upan reinsiscment by Borowes, this Securky Instrument and the obligations secured
herely shall remai fully effective «s * a0 accelerarson had occnered. However, shis right 1 reinstate shall oot apply io the case of
acoeizration under paragrzph 17.

19. Sale of Note; TRange of Loan Sevicer.  The Note or 2 partial wZiest in the Note (together with this Security

- Instrument) may be sold one or more tmes s 0t prior potice 10 Barower. A sale mey result i a changs in the entity (known

__ asthe "Loan Servie™) that collects monthly povaoeats doe wndsr the Nok2 snd this Security Instrumeny. Thexe also may be one or

" more changes of the Loan Servicer unrclsted i a ple of the Note. If there is a change of the Lozn Services, Bocrower will be
S+ven written notice of the change in accordance with paragraph 14 sbove and applicable Liw. The notice will stats the name and
tldrmof!hencwlmmﬂumnv:b;dpmumﬁdbcm%tmwmmmnym
inforsadion required by applicable iaw.

20. Hazardouws Sabstances. Bore=w2r shall not cause or pomit the presence, use, disposal, storage, or release of any
HazarSous Substances on or i the Preperty. Barrower shall nox 70, nor allow anyone els: to do, anything affecting the Property
#a is in violation of any Environmenta) Law. The preceding twoe seilences shall not apply to the presonce, ese, or Smage o the
Propes7; of small quantities of Hazardous Substances that are general’y £xgnized 10 be appropriae to normal residential uses
ard v isaintenance of the Property.

E:mrower shall promptly give Lender writlen notice of any investigziion, rlaim, deard, bwsuit or other action %y aoy
govemmental o regulatory agency or privats party imvoiving the Property and (ay .3xzardoys Substance or Environmental iaw
of which Borower has actual knowledge. If Barrower leams, or is notified by any goemno:cntal or wgalstory authoriiy, thal any

" removal ax otiier remediation of any Hazardous Substance affecting the Property is uaczisry, Barrower shall procypdy take all
accessary remedial actions in accordance with Environinental Law. .

As uscd in this paragraph 20, “Hazardous Substances™ are those substances defined a5 \oxic < *carjous substances by
Envircamental L2 ind the following substances: gasoline, kerosene, other flammable or 40°0C pevicam products, toxic
pesticides and bertncides, volzle solvents, materials containing asbestos of formaldehyde, and radzcvive materials. As wed in
ﬁbmm.EMWW[MNNMM&WMkﬁvaMhm
10 health, safaty or environmental protection.

. NON-UNIFORM COVENANTS. Bormuwer ami Zender furthér covenant and agree as follows:

2L Acceleraticn; Remssdies, Lender shall give notice 1o Borrower prior to acceleration following Borrower’s breach of
any covemant or agreement i thic Security Iustriment (but 8ot prior 80 accelerstica under parapraph 17 pales
apphcable law provides otherwise). The notice shall specily: (2) the Sefanit; () the action required 10 cure tise deilt; (¢)
a date, not le==- than 30 days from the date the aotice is given to Borrower, by which the defaul; must be cored; ond (O
that failare is sure the defaull on or bore the date specified im the notice may resalt in acileration of the tams secured

~ by this Security Instrument, foreclosure by judicial proceeding and ssi: of the Property. The nolice shrll further inform
Borrower of the right to reinsiate after acceieratics and the right 16 assert im the foreciosure proceeding the sen-czisisuce
of a defauk or any other defense of Borrower 10 2oceierstion and forecioscre. If the defanlt is 80t cured om or before the
Gate specfied = the wotice, Lender, at it= option, veay requirz immediste payment in fall of all ==ms secored by this
Security Instryment without furtuer dswand and may foriciose this Secyrity Inastrement by judiciil proceeding. Lender
shall be antitied to collect all expenses incurred i porsiing the remodies pro—ided in this parag aph 21, inclading, bt not
Emi* ] 10, remsonsbie attoreeys’ fees and cost= of tGitle evidence. A
Form 381%
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22. Release. Upon paymers of all sums se=ed by this Security Instument. Lendes shall release this Security Insrument
without charge - Borrower. Borrower shall pay any recordation costs. )
23. Waiver of Homestead. Bormowar waives all right of homestead exemptio= in the Property.

24. Riders to this Security lostrument. if one or more ridars are exccuted by Bormowe: 364 recorded dogether with this
Sccurity Instrument, the covenants and agreements of sach such rider shalt be incorporated 30 and shal amend and suppiemen!
ﬁcmvmamsmdagmmtsofmismms&mzsifﬂsnridﬂ(s)mamnofmis&wiqm

in i uecution of this morigege solely 1o subect her homestesd nterest to the ken of i murgage

. persozally known 10 me > be the 7amxe. person(s) whose name(s)

(Check appli=ble box(es)) - \
(X] Adjustable Rate Ridzes {] Condominium Rider {X] 14 Family Rider |
[ ] Graduated Payment Rider [ Placned Unit Development Rider  [_] Biv-xtly Payment Rider |
] Balloon Ridy {_] Rase improvement Rider [ Sccond Home Rider |
[ VA Rider {7 Osests) {specify) o |
|
1.
!
BY SIGNING BELOV, Bommorve, accepts amd! sgrees 10 the terms ants coatancd i this Security Instruraent and in j
sny rider{s) executed by Borrover =i recorded with i ; :
= A
s -Borower 1
- . (S} '
who [oins in the exscution c? gk Barrowe ‘

mrigege soiely 1o subtect his ivmstead
04123t 0 the ken of this mengage. N
(Seal) . ). (Seal} ‘]
. - :— Berrower 1
STATE OF ILLINOIS, CO0K _ vt L Comnty st i
L WiLLIAN RAPIER., & married man and TIRONDA 5. raE9RY PBlic jn and for s county and staie do hereby cortify thas ~ ]
{
!

subscribed 10 the foregoing istnument, appeared before me thisday in and ackmowiedge that they

sizned and delivered the said msrumentas  their d vohumiary g2, for the gses and purpasss &oreis set forth, ‘3 ‘
Given under my band and official scal, this ~ 27th/ . ruary .1997 ta |

w_r H r'i\

I %

=

Record And Return To:
MCA MORTGAGE CORP
23959 KORTHWESTERN HMY
SOUTHFIELD MI 48075

Q-i"ﬁ(il.p wsan  Pagetcts  FOrMORle 9190
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Loan No: 1660007137

'ADJUSTABLE RATE RIDER

(LIBCR iadex - Rate Caps)

THIS ADIUSTABLE RATE RIDER is mxde this 27%h day of February .
1997 | a0g is incosporatad 010 and shall be deetucc t amend and supplement the Morigag .. Deed of Trust
or Security Deed (the “Security Instmmrent”) of 1the same date given by the undersigned (the "Barrower™) 10 secure
Borrower's Adpustable Raie No (the "Note™) 0

MCA Mortgage Carpeoration T

(the “LenGv’ 1ofthcsmﬁdaxzmdmvamgmqmpmy.am1bedmme5mwwmnmtmdmt
5939 S IEP(ANA

CHICAGO IL 61637

{Property Address)

THE NOTE CO=7AINS PROVIS!ONS ALLOWING FOR CHANGES IN THE
MTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LMIITS THE

AMOQUNT THE BORRCAER'S 'NTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adiitio 0 the coverants and agfeements made in e Secoriry
Instrument, Borrower and Lender further covenant and agree as follows

A.INTERZEST RATE AND MONTHLY PAYMENT CZANGES

The Note provides for an initia! nterest rate of 7,933 - %. The L provides for
changes in the inlerest rate and the monthly payments, a< foflows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES o
(A) Change Zates
The interest rate 1 will may ray chenge oa the fest day o September . 1997 .and oo

that day every sixth month thereafter. Each date on which my intesest rase could cba e & cafied a “Change Dasz.”
(B) The Index

Beginning v-ith the first Change Daic, my inierest rate will be besed on an Index. The "iad=x" is the avenage of

_mizbonk oficied rates for six-month US. doliar-depominsted depouits in the Londow. era¥at ("LIBOR), 85

published in The Wall Soreet Journal. The most recent Index figure avallabie zs of the firsc business day of the

month immediately preceding the month in which the Chacge Dase occurs is catled the *Carrent hiv'er.”
If the Index is no longer availahie, the Nowe Holder will choose & 5= index that is based upcu ~omparable

{C) Caloutation of Changes
Befcee cacl: Change Date, the Nete Holder will calculzze my new imterest rate by addimg  FOUR
AND ONE QUARTER percentage point(s) ( 4.250 %) © i
Curent Index. The Note Holder wil! then ronnd the resch of shis addition 1 te nearest one-tighth of one
WULTISTATE ADJURYASLE RATE MOER - UBCR INDEX - Singis Famiy - Fretlie Mac Uniferm s\~ arad Form 3102 122
. Page 1822
q $15B e YMP ORTGAGE FORUS - (8005217280
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percentage point (0.125%). Se!_a‘eunu&nml:éudinm«mm s rounded amount will " my sew ~
\\

interest rale until the next Change Dade.

mmuommmmumdmmymummvmmmm
enpaid principal that I am - s¢cled to owe at the Change Date in full on the Maturity Daic al my néw inlcrest ratz
in substantially equal payments The ressit of this calcutalion will be the 2w amount of my monthly payment.

(D) Limits oo Interest Rate Changes

The interest rate I am required w0 pay at the first Change Daie will not be greater o = 8.9490 %
or less than 7.990 %. Thereafier, my interest rzte will never be mcrsased or decreased oo any
single Change Date by more than one percentage point (1.0%) from the rate of interest 1 kave been paying iar the

;precedmgmmonm!ﬂymmwwmmbemmm 14,990 %.

(E) Effective Date of Changes

My ncw nierest rate will become effective on each Change Daee. [ will pay the amount o« w3y new monthly
paymnent Uepizoing on e first monthly peyment date afier the Change Date until the ‘amount of my coathly
payment changes apain,

(F) Notice of _".2ages

Thie Noie Hod = deliver or mai? 10 me 2 notic of any changes in my interest rate 306 the amouet of my
mouthly payment befess Vx sflective date of asy change. The aotice will inclede information requirzi by liw 1o be
given me and also the title ard selephane sumber of 3 person who will aswer any quesion I may hive regarding
the notice.
B. TRANSFER OF THE PRO\'FXTY OR A BENEFICIAL INTEREST IN BORROW:ER
Uniform Covenant 17 of the Securiy Insarment is amended 1o read as follows: )

Transfer of the Pecperty or 2 Bueeficial Interest is Borrower. If afl or vy pant of the Property or any
mterest 1w is sold or transferred (or if a bep/ficial inlerest in Borrower is sold or transfarred and Borrower s nota
nztral person) without Lendes's prior writier, ono7ct, Lendr may, 2 its cption, requive ymmediate payweat in ful)
of all sums secured by this Security Instrument. «f swever, this option shail not de exercised by Lender if exercise is
prohibited by federal law as of the dac of this Secur’cy b strument. Lender also shall not exercise this optioa if: (a)
Bommower causes e be submined w Lender informmtion rogivired by Leeder 10 evaluate the intended “unsferee as if
8 ncw loan were being made 10 the transferee; s (b) Laws rasonably determines that Lender’s security will not
be impaired by $= loan assumption and that the risk of 3 ieach of aty covenant or aZreement in this Security
Instrumen is acceprable 10 Lender.

To the extent pzrmided by applicable law, Lender may chor o a reasonabie fee as & condition w0 Lender’s
mmndmmmmlmdsmyakomqmmcmimcnsgnmmwmm
acceptable w0 Lender «nd that obligates the transferes 10 keep ail the promises =nd agreements made in the Nowe and
in this Security Instnunent Bomower will continue ¢ 3< oblipa=d under bt Mot and this Secwrity lestrument
ualess Lender releases Bommower in writing.

if Lender exercises the option 0 requie immediate nevnent i ful), Lender sl a'l give Borrower aotice of
acceleration. The notice shall provide a period of not kess than 30 days from the cae® $2 a0tics = delivered or
mailed within which Bosrower muw pay ali-sums secured by this Scourity Instrument i Bomro e Svils o6 pay these
suns prior 10 the exparation of this period, & nder may mvoke any remedies permigted by this Socurity Instrument
withowt further notice or demand on Barmrower.

BYSIC BELOW, Bmumsmdmndnummdemnmcdm&sMpﬂzbb

&N L““'?x/m s

L_‘iunmsn c. Rapier U Borower
(Se2)) _ (Seal)
-Bormower -Borrower

q $158 (s300) PageZet2 Form 2192 7142
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1-4 FAMILY RIDER
Assiznment of Reats

THIS 14 FAMILY RIDER is made this 27th day of February . 1897 Land s
ircorporatad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deod Jthe
“Secunty Instrument”) of #x same date given by the urdersigned {the “Borrower®) 10 scawre Borrower's No =2
MCA Mortgage Corporation

(v= Lender™)
ofthesamcdﬂcndcmrmgk?uputydmﬂndrﬂrﬂm!ylnsﬂvmlmd .ocaizd at
5939 S TANVANA - -
CHICAGD IL a0637 .- o

(Property Address)

1€ FAMILY COVFE.W/NTS. In addition to the covenants and agreements msde m the Secucity Instrument,
Borrower and Lender furthi= covendnt and agree as follows

A. ADDITIONAL PROPURY SUBJECT 70U THE SECURITY INSTRUMENT. In additicn o
Property descrihed in the Sccurity instpment, the following items are added w0 the Properiy description, and sht
also constime the Property c.vered by the Seaurity Instrument builfing mzéerials, applzances and goods of every
nature whatsnever now or bereafier locate( i, on, or esed, or mtended 10 be used @ connection with the Property,
-“mcluding, but vot limited 10, hose for the poraes of <pplying o S<ibuting beating, cooling, electricity, gas,
waler, air & light, fire prevention and extingzs amg zpparatus. security and access cootrof spparatus, plyabing,
bath tuds, water heaters, waser closets, £nks. manges sion es, refrigerators, dishwashers, disposabs, wasivers, Jryers,
awnings, <torm windows, storm doars, screens, binds, o<, certass sad curtain rods, attachod mirrors, cabinets,
panelling and atached (loor coverings mow or hereae sixched & the Property, all of whic®: including
replacements and additinns Ceretn, shall be decmed i be anc ran s a part of the Property covered by &2 Security
Instrument. Ail of the foregoing together with the Propesty derriord in the Security Instrument (or the feascicid
estale if the Sccurity Instrument is on 2 kasthold) e refen:d ' in this 14 Family Rider and the Secarity
Instrument as the “Property.”
. B.USE OF PROPERTY; COMPLIANCE WITH LAW. Barower =l ant seck, agree 10 or make 2
change in the usc of the Proporty of its zoning classification, wless Lender W2 woreed in writing 10 (he chang.
Bormowes shall comply with all lse= ondirances, regrl=tions and requirem. s of any govansseatal body
spplicabie v ike Property.

C.SUBORDINATE LIENS. Excex a8 permitiad by federal law, Barower shail 022 dllow any Ben inferior
& Z& Securily Instrument 10 be perfecied agzins: € Property —2out Leader®s prior writhn prraission,

D. RENT LOSS INSURAKTE, Borrower shall maintain insurance again st Ioss & #2400 1 the.other
kizards for wt:ich insurance is required by Uniform Covenant 5.

E. “BO0RROWER'S RIGHT TO REINSTATE” DELEI ED. Uniform Covenant 18 is deler 6.

F.BORROWER'S OCCUPANCY. Unicss Lender and Sormower otharwicc agree i writing, Bie ©ai
sentence in Uniform Coverant 6 concerning Borrower™s occupaccy of the Projzay is Geleted AR remames
covenants and agreements set forth in Uniform Covengat 6 shall remain in effect.

MULTISTATE 1- 4 FAXSLY RIDER - Fannle MeeFraddle Hzc Unlform instrument Form 3170 ZS
Fagetol2 .
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G. ASSIGNMRENT OF LEASES. Upon Lender's request, Bormower shall assign 10 Leader all keases of the
Propexty and all seourity deposits made in connection with deases of the Property. Upon the assignment, Lender
shall have the right 1o modify, exiend of wrminate the exising keases and 10 execute new ‘easss, in Leader’s sole
discretion. As used in this paragraph G. the wore! “lease™ shall mean “sublease”  the Secunty Instrument is os a
leasehold.

H. ASSIGNMENT QF RENTS: AFPOINTMENT OF RECFIVER; LENDER IN POSSESSION.
Borrower absolutely and ynconditionally assigns and transfers o Lender all the reats and revenues ("Rents”™) of the

* Property, regardless of © whom the Rents of the Property are payable. Barrower authorizes Lender or Lender's

agents ko collect ihe Reacts, and agrees that cach tenant of thie Property =) pay the Rents 1o Eender or Lender's
agents. Sowever, Borrower shall receive the Rents unii) (i) Leider has given Borrower notice ¢f default pursuant 10
paragraph 21 of the Security Instrument and {if) Lender kas given potice 10 the icaani(s) that the Rents are o be
mid © Lzade or Leader’s agent This assignmeni A Reats copetuncs sn absolute assizament and not a0
assigament for aGAibonal secutity oaly.

If Lender givis aotice of breach io Bocrower: (1) all Rents received by Borrower shall be beld by Bormower a8
trustze for the bersfis of Lender only, 10 be spplied 10 the sums secured by the Secunty Instrement; (i) Lender shall
be eatifled o coliect i =ceive all of the Rents of the Property: (i) Borower agrees that each tenant 7= dhe
Property shall pay 2] Rev's /duc and unpaid 30 Lender o Lender’s agents upon Lender's-writies, demand 5 the
\cnanr (iv) unless M faw provides otherwise, alt Rents collected by Lender or Lender’s agents shall be
applied first 10 the costs of bkin ¢ ceol of and manaying the Propesty and collecting the Rents, inchidmg, but not
limited 10, aNorneys” fues, receiver’s Jers, oreminms on reegives’s bonds, repair and maintenance custs, nsurance
premiums, taxes, assessments and othr ckarges oo the Property, and then 0 the sums secured by the Secunty
Instrument: (v) Lender, Lender’s ag—+oran judicially appoinied receivex Zhall be Liable 0 account for only those
Rents acusally received: and (vi) Lesides shaf b2 catitled 10 have 2 receiver appoinied w ke possession of and
managzz the Property and collect the Rents and [ awis derived from the Property without any shawing as 0 the
inadequacy of the Property as socuity.

If the Rents of the Property are not sufficien: 2 cover the costs of taking contro! of and managing the
Propesiy and of coliecting the Rents any funds expendad Uy %ender for such purposes sha'l hacome indebiedness of
Bomower 10 Lender secured by the Sccurity Instrument pursucs® « Uaiform Covenant 7.

Bosrower represents 2xd warrants Jial Borower has not exwrad any fmior assignment of the Rents and bas
not and will not perform any act that would prevent Lender from ex<cising its rights under this paragraph.

Lender, or Lender's agems or a judicialiy sppoiniad receiver, shall mot de required 10 enier apoa, take cootol
of or raaintain the Property before or afier giving aotice of default © Zwer. However, Lender, or Lender's
agents or a jdicially appointed recciver, may do 90 at any time ‘vhen a deiwit ~orurs. Aay applicatioo of Renls
shal not cure or se=ive sy defanh or invalidaie any other right or remedy of Leri's. This assignment of Rents of
the Property shall cmrminale when all the sums seci=! by the Secwity Instrument are pi av &),

L CROSS-DEFAULT FROVISION. Borrower's defac: or breach snder sny onte or sgreement in
which Lender has an interest shall be a breach under the Security Inviruinent and Lender ®uy avoks a0y of the
remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms 224 provisions contained v, b)is ]-4 Family

q-.w 15004} Page2 2 Form 3178393
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