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SONE, _
MORTGAGE [

THIS MORTGAGE 1S MADE YHIS FEBRUARY .8, 1397, between MARIAN J. STACHULSHI, 1/N/A MARIAN J.
GRESO and JOSEPH F. GRECD. WIFF AND ~USBARD, AS JOINT TENANTS. whoss address is 5337
NASHUILLE NORTH, CHSCAGO. R 8065T (refarred 15 Dolow 83 “Grantor™); and Bank One, Niinols. NA. whose
sddrens bs East Oid State Capiol Piaze, P.0. Box 13263, Springfleld, I  62753-9266 {referred to below 8
“Lender”).

GRANT OF MOARTGAGE. For valuable consideration. Grantor mvrtgages. warrants, and convays to Lender aft of
Grantor's right. title, and interest in and to the following descrioed real property. together with all existing or
subsequently erected or affixed buildings, Improvements and (.ures . Improvements tas defined below); att
tenant security depasits, utilily deposits and ait proceeds lincluding w ithcut limitation premium refunds) of each
policy af insuranca refating 10 any of the impmvements, the Personal Pionerty of the Real Property: all rents.
issues. pruoSTs, revenues, royalties or other benefits ot the impravemen’s, +he Fersona! Property or the Real
Property: sl essements, rights of way. and sppurtenances; afl water, wzter riph:ts, watercoursas and ditch righ%
(weluding stock in utitities with ditch ot irrigation rigits): and aft ather :i\ghts. royaitiss, and profits relating to thay
real propesty. mcluding without kmitatio= aft minerals, oil, gas, gecthermal and simlar matters. locsted n CDOH(:

Caunty, State of i:is (the “Resl Proposty™):
SEE ATTACHED

The Real Property of ks address ls commonly known s 5337 NASHVILLE NORTH, CHICAGO, 'L 60655. Thets

Real Property tax identification number is 13-07-213-003.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest i and to afl leases of the Property

and all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security

interest in the Percsonal Property and Rents.

DEFINITIONS. The following words s%afi have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall nave the meanings amributed to such terms in the Unitorm Commercial

Code. All references io collar amounts shali mean amounts in lawfu! money of the United States of America.

Borrower. The word “Borrower” means each and every person or entity signing the Credit Agreement.
including without limitation JOSEPH GRECO and MARIAN GRECO.
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_ff- Credit Agreement. The wcrds “Cradit Agreement” measn the revolving line of credit agreement dated

Febeuacy 26, 1997, between Lender snd Borrower with & maximum credit kmit of $22,000.00. together
with 8" renewals of, extensions of, modifications of, refinancings of, consoiidations of, snd substitutions for
the Ciedit Agreement. The maturity date of the obligations secured by this Mortgage is February 26, 2017.
The interest rate under the Cradit Agreement iz a variable interest rate based upon an index. The index
currently is 8.250% per annum. The interest rata to be applied to the outstanding acccunt balance shall be
at 5 rate 0.750 percentage points abous the index, subject hawever 10 the following maximum sate. Under
no circumstances shall the interest rata be more than the lesser of 19.B00% per snnum or the maximum rate
allawed by applicable law.

Existing Indebtedness, Th: words “Existing indebtednass” mean the ndebtedness described below in the
Existing Indebted:-ess section of this Mortgage.

Grantor. The word “Grantar™ means any and all persons and entities executing this Mortgage, including
without limigica all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any
Grantor who signe-this Mortgage, but does not sign the Cradit Agreement, is signing this Mortgage only to
grant and convey.ta2t Grantor's interest in the Real Propety and 1o grant a security interest in Grantor's
interest in the Renls =< Parsonal Property to Lender &id is not personaily liable under the Credit Agreament
2xcept as atherwise prove’ad by contract or faw.

Guarantor. The word “Guaanior™ means and includes without limitation, each and al of the guarantors,
sureties, and accommaodation IS in Conhhection with the Indebtadness.

incebtedness.  The word “indabte<ness® means all principal and interest payable under the Credit
Agreement and any amounts experced of advanceC by Lendesr 10 discharge obligations of Grantor or
expenses incurred Ly Lender to enforce (bl zations ot Grantar under this Morigage, together with interest on
such amounts as provided in this Mortgege. - Spacifically, witho.=: Smitstion. this Mortgege secures a
revolving line of credit and shall secure no( only tha amount which Lander has presently sdvanced to
Borrowar under the Credit Agreament, but 2is0 &y ALTIKe emounts which Lender may advancs to Borrower
under the Credit Agreernent within twanty (20! yeors acm the date of this Martgage to the sama extent as if
such fusire advance wers mess as of the date o7 th euscution of this Mortgage. The rsvolving ne of
credit abligates Lender to make advances 10 Borrower 20 kon, ~a Borrower complies with ol the tarms of the
Credhit Agreemant and Relsted Documents. Such sdvancas ¥v» e made, repald, and remade from time to
time, subject to tha imitation that the total outatanding belance av.ax at any one time. not including finance
charges on such balance ot 8 fixsd or varisbie rats or sum as praided in the Credit Agreement, any
temporary overages, ather charges, and any amounts expended or ad v /-ad as provided in this pasagraph,
shall =0t excaed the Cradit Limit ac provided in the Credie Agreement. . 15 the intention of Grantor and
Lander that *his Mortgage secures the belance outstanding under the Credit .\yraement from time to time
from zero up to the Cradit Limit as provided above anc any intarmediate balance.

Mortgane. The word "Mortgage® means this Mortgage between Grantor and Lender  a=d includes withcut
limitation ali 3ssignments and security interast provisions refating to the Personal Progeit; and Rents. At no

tima shall the principal amaunt of indebtadness secured by ths Mortgage. not including sums advanced to
proteci the security of the Martgage, excesd the Credit Limit of $22,000.00.

Personal Property. The words “Personal Property™ mesn all ecquipment, fixtures. snd other articles of
personal property now Of hersafter owned by Grentor, and naw or hereafter sttached or affixed to, or
located on, the Real Property: together with all aCCRSSIONS, DTS, and additions to, afl replacerents of, and
all substitutions for, any of such property: and together with all proceeds (including without fimitation alt
insurance proceeds and refunds of premiums) from any sale or ather disposition of the Property.

Progarty. The word *Property” means collectively the Real Property and the Pe:sonal Property.
Real Property. The words “Reat Property™ mean the property. interests and rights described above in the
“Grant of Mortgage™ saction.

THIS MORTGAGE, INCLUDING THE ASSKGMMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPEATY, IS GIVEN TO SECURE (1) PAYMENT GF THE INDEBTEDNESS AND (2)

Lo L A §

u5TL6

16

y
ar




UNOFFICIAL COPY




.- UNOFF gtk COPY -

Loan No 471000702%

INTENDED TO AND SHALL BE VilID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMERANCES, INCLUDING STAUTORY UISNS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY. TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses
arising by reason of any “one action” or “anti-daficiency” law, or any other law which may prevent Lender from
bringing any action against Grantor, including a claim for defiCiency to the extent Lender is otherwise entitled to
e claim for deficiency. oefore or after Lendar’s commancement or completion of any foreclosure action, either
pdicially or by exercise of 8 power o sale.
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
8l Indebtedness secured by this Mortgage as it bacomes dua. and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Preperty shall be governed by the followirg provisions:
Posses=icn rid VJse. Until in defsult, Grantor may remain in possession and control of and operate and
manage the Reai Property and collect the Rents.
Duty to Maintan. /3rantor shall maintain the Property in good condition and promptly perform 2fl repairs,
replacements, and mait'tenance necessssy to preserva its value.
Nuisance, Waste. Graiwo: shall not cause, conduct or permit any nuisance nof commit, permit, of sutfer any
stnp'pmg of or waste on nr v ihe Property or any portion of the Property. Without iimiting the generality of
the foregoing, Grantor williact remove, or grant (o any other party the right to remove, any timber, minerals
(incdiiing oil and gas), soil. Liavel or rock products without the pnor written sonsent of Lender.

DUE ON SALE - CONSENT BY LENDEZX . Lender may, at its option, declare immediately due and payable afl sums
secured by this Mortgage upan tha sale o/ tronsfer, without the Lender’s prior written cansent, of all or any pant
of the Rex: Property. or any interest in the Pzal Proparty. A “sale or transfer” means the conveyance of Real
Property or any fight, title of interest thersis; whether legal, beneficial or equitable; whether voluntary or
invcluntary; whether by outright sale, deed, insiziimient sale contract, land contract, contract for deed. leasehold
interest with a term greater than three {3) years, lease-rotion cantract, or Dy sale, assignment, or transfer of any
berefictal interest in or 1o any land trust holding title tiv the Real Fioperty, or by any other method of conveyance
of Real Property interest If any Grantor is a curporadon, parmership or limited liability company. “sale or
transfer® also includes any change in ownership of more (n21 twenty-five percent (25%) of the voting stock,
partnes ship interests or limited liability company interests, as the c7se may be, of Grantor. However, this option
shall not be exercised by Lender i such exercise i< prohibited by ‘ereral law or by Hinois law.

;QQXES AND LIENS. The following provisions re'ating to the taxes ary iiens on the Property are a pan of this

hiortgage.
Paymeant. Grantor shall pay when due {and in al! event< prier to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer servico chargas levied 83337 or on account of the Property,
and shall pay when due all claims for work dane on or for services rendlircd or matenial furnished to the
Property. Grantor shall maintain the Preperty free ot al liens having prionity 0:ar or equal to the intecest of
L=nder under this Mortgage, except for the lien of taxes and assessments not th 2.

:{ﬂOPEHTY DAMAGE INSURANCE. The following provisicns ralating to insuring the (Frojerty ase a part of this

ortgage.

Mainisance of Insurance. Grantor shall procure and maintain policies of fire insurunce with standard
extended coverage endorsements on a replacument basis for the ful insurable v&ue covenng a8l
improvemenis on the Real Property in an amount suif.cient to avoid application of any coiisrance clause,
and with 4 standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
cormpanies and in such form as may be reasanably scceptable 10 Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer contasining a stipulation that coverage will not be cancelled or
diminisned without a minimum of ten (10) days’ prior written natice to Lender and nat containing any
disclaimer of the insurer’s kability for failure to gwve such notice. Each insurance policy a'so shall inciude an
endorsement providing that coverage in favor of Lender will not be impsired in any way Ly any act, omission
or default of Grantor or any other person.

Appucation of Procesds. Grantcr shall promptly notify Lende? of ang loss or damage ‘o the . Lender
may make proof of loss if Grantc: fails to do so within fiftaen (15) days of the casualty. ther of not
Lender's security is impaired, Lender may, gt its elaction, apply the proceeds to the raduction of the
Indetedness, payment of any lien atfecting the Property, or the restoration and repais of the Property.

EXPENDITUAES BY LENDER. If Grantor fails to comply with any provision of this Mortgags, including any
obligation to maintain Existing Indebtedness in goos stmcxng as required below, or if any action or procesading is
commenced that would materially affect Lender's interests o the Property, Lender on Grantor's behaif may, but
shall not be required to, take any action that Lender deems aprzopriate.  Anv amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement fror the date incurred or paid by Lender
10 the date of repaymaent by Grantor. Alt such expenses, st Lender's option, will (a} be payable on demand, (b)
be added t~ the balance of the credit line and be apportioried among and be payable with any installment
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’ payms:=s to bercme due during either (i) the term of any applicable insurance policy, or i) the remaining term
. of the Cred.. Agreement, or (C) be treated as 8 baflicon payment which will be due and payabie at the Credit
- Agreement’s maturnity. This Mortgage also will secure payment of these amounts. The rights provided for in
) this paraarash shall be m addition to any other rights of any remedies 10 which Lender may be entitied on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

s WARRANTY; DExENSE OF TITLE.

~ Title. Grantor warrants that: {a) Grantor hold« good and marketabie title of record to the Real Property in
- fee simple, free and clear of all liens and encurnbrances other than those set forth wn the Real Property
. description ar in the Existing Indebtedness section below or in any titie insurance policy. title report, or final

title opinion issued in favor of, and sccepted by, Lender in connection with this Mcrigage, and (b) Grantor
has the full right, povver. and authority to execute and daliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

No Other Liens.. Grantor will not, without the prior written Sonsent of Lender, create, place, or permit to be
created o placed, o th_rou,?h any act of failure to act, acquiesce in the placing of, or allow to remain, any
mortgage. oluriarv or involuntary kien, whether statutory, constitutional or contractual (except for a lien for
ad valorem taxes or the Real Property which are not delinquent), secusity interest, encumbrance or charge,
egainst or covering ‘ne Property, or any part theraof, ather than as perrtted herein, regardiess if same are
expressly or otherwicc subordinate to the lien or security interest created in this Mortgage, and should any
¢’ 1he faregoing becomy attached heteafter in any manner to any part of the Property without the prior
written consent of Lende:, £vantor will cause the sam» to be promptly discharged and released.

EXISTING INDEBTEDNESS. _/7® following provisions concerning existing indsbtedness (the ~Existing
Indebtedness”) ar~ a part of this Mo:tgage.

Extating Lien. Th= lien of this Morgage securinq_hﬂ'te indebtedness may be secondary and inferiof io the dien
secu+g paymeni of an existing cobligation. e existing obligation has a current principal balance of
apprqximateg $99.804.00. Grantor expressly covenants and agrees 1o pay, or see 10 the payment of, the
Existing indebtedness ard to prevent ary slefault on such indebtedness, any default uncer the instruments
evidencing such indabtedness, or any detavic unrier any sacurity documents irr such indebtedness,

ruil PERFORMANCE. If Borrower pays all the I cbiedness when due, terminates the credit kne account, and
otherwise performs ail the obligations imposed upon-Crantor under *his Mo.‘:.;agfe, Lender shall executs and
deliver to Grantor a syitable satisfaction of this Mortgige and suitable statements cf termination of any financing
statement on file evidencing Lender’s secunty interest i 2 Rents and the Personal Property. Grantor will pay.
if permitted by applicable law, any reasonable terminaticn fie as determined by Lender from time to time. .
however, payment is made by Borrower, whether voluntarily «¢c otherwise, or by guarantor or by any third .
on the Indebtedness and thereafter Lender is forced to remz e amount of that payment (a) to Borrower's
trustee in hznkruptcy or to any similar person under any fedarui Or state bankruptcy law or law tor the relief of
debtars, (& by reason of any judgment, decree or order of any ¢/t or administrative body having jutisdiction
over Lender or any of Lender's property, or {c) by reason of any sett'anient or comprise of any clam made by
Lender with any claimant (inciuding without limitation Borrower), the lidebtzdness shatl be considered unpaid for
the purpose of enforcement of this Mortgage 2nd this Mortgage shal’ ~ontinue to be effective or shall be
reinstatéd. as the case may be, nctwithstanciva any cancellation of th's Mortgage or of any note or other
instrument or agreement evidenci~.g the Indebtedness and the Property will cunt’aue to secure the amount repaid
or recovered to the same extem s if that amount never had been originally 'eccived by Lender, and Grantor ‘
shall be bound by any judgment, decree, order, settiement or compromise relating "c the Indebtednes: or 1o this
Mortgage.
DEFAULT. Each of the following, et the option of Lender, shall constitute an event of default ["Event of
Default”} under this Mortgage: (a) Grantor commits fraud or makes a material misrepizsZi«tation at any time in
connection with the cradit line account. This can include, for example. a talse :taterapat about Grantor's
incomz—assets, labilities, or_any other aspects of Grantor’s financial condition. (b} Crantur does not meet the 7.
repayment terms of the credit line account. (¢} Grantor's action of inaction adversely affecis e collateral for 3
the credit line account or Lender’s rights in the collateral. This can include, for example, fallure to maintain pard
required insurance, waste or destructive use of the dwelling, failere to pay taxes, death of all persons fiable on tn
the account, transfer of tile or sale of the dwelling, creation of a ken on the dwelling without Lender’s P
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prokibited purposes. .
it

RIGHTS AND REMEDIES ON DEFAULT. Upcri the accurrence of sny Event of Dafault and at any time theteafter, %
Lender, at its option, may exercise any ong <7 mare of the following rights and remedies, in addition to any other ¢d
nghts or remedies provided by law:
Accelerste indebtadness. Lender shall have the right st its option without notice to Borrower to deciare the
entire (ndebtedness immediztely due and payable. ncluding any prepaymant penalty which Borrowes would
be required to pay.
UCC Ramedies. With respect to afl or any part cf the Personal Procarty. Lender shall have ail the rights and
!’:mediﬁ ofa securied party under the Un.‘{om Commesiaal Coue. "

Judicisi Foreclosure. Lender may obtain a judicial cxsvee foreciosing Grantoc's iniwest in ail o any part of

the Property.

Osficiency Judgment. i permitted bt spphcalie law, Lender obtan 8 pdgmen tl‘ormvdoﬁcrooc"
remaining in the Indebtadnass dus to Lender atter appiication ot":y amounts reca:ved from the axercise o
the rights provided in ius section.
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Other Remedies. Lender shad have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law of in equity.

Attorneys’ Fees; Expenses. In the evant of foreciosure of this Mortgage, Lender shall be entitled to recover

from Grantor and Borrower ztiomeys’ fees and actuel disbursements necessarily incurred by Lerder in
pursuing such foreclosure.

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been defiverad to Lender and accepted by Lender in the State of ifinois.
This Mortgage shall be governed Ly and construed in accordance with the laws of the State of Binois.
Time Is of the Essence. Time is of the essence int the performance of this Mortgage.

Waiver of Homestead Exempion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of (e State of llinois as to all Indebtedness secured by this Mortgage.

grgee

, f 1gn ~ 10

GRANTOR ACKAD'NLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR
AGREES 70 ITS TERMS.

GRANTOR:

G PO D%, o 58 5 TR O :gw

MARIAN/]. STACHULSK!, a/N/A MARIAN J.
| ~JS5SEPH F. GRECO

INDIVIDUAL 2 CKNOWLEDGMENT

erateor TLLINOIS y

)ss

COUNTY OF _&00 / < )

On this day before me, the undersigned Notary Public, personally sppezres PIARIAN J. STACHULSKI, K/N/A
MARIAM J. GRECO; and JOSEPH F. GRECO. 10 me known to be the individic!s <described in and whc executed
the Mortgzge. and acknowledged that they signed the Mortgage &s their free and ‘voluntary act and dead, for the

uses and purpases therein mggtioned. .
wis Tt maﬁ/M/tg 370
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- LEGAL: LOT 36 IN BLOCK 3 Il WALTER G. MC INTOSH FOSTER AVENUE

“ ADDITIGM TO CHICAGO, BEING A SUBDIVISION OF THE SOUTHEAST
. 1/4 CF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

T

ADDRESS: 3337 N NASHVILLE
CHICAGO, 1L 60656

PIN: 13-07-219-008-0000
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