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Loan #: €48520 —

MORTGAGE

THIS MORTGAGE (“Sccurity Indrement”) is giee vn February 28, 1997 . . The montgagor is
GARY GROTHENDIECK, AN UNMARRITDY PERSON T
("Bi:rower”). This Security fostrument is given o MIZWEST MORTGAGE COMPANY j
which is organized und existing under the laws of the State of Illinois . and whosc

address is 950 MILWAUKEE AVENUE, GLENVIER, IL 60UZ3

("Vander’). Borrower emes Leader the prindpal sum of
Eighty Eight Thousand And ¥No/1600tis

Dollan (US. S 88,000.00 ).

‘This debt s evidenced by Borrower’s sute dated the samv date as this Scouriy Instrument(*Note™). whick provides for
moathly payncats, with the full debt, if aut gaid carlicr, duc 2od payadblc oo Mooy 1, 2004
This Security Instrumentsecuresto Lender: (a) the repaymentof the debt evidenced by arC Note, with interest, and all tq.:nwu!s.
extensions and modifications of the Note: (b) the payment of afl ~her suns, with wntcrev. advanced under paragraph 7 to -
protect the security uf this Secunty {nstrument; and (¢} the pedformance of Bostower's concianis and agreements under this
Sceurity Instrumentand the Note. For this purpose, Borrowss dues herehy mortgage, grant and cvave: 1o Lenderibe Iol]owing

described property located in Ceoie County, fllinvis: g
INIT NO. 24 AND PARKING SPACE G 83 IN PLYMUTH PLACE CONDOMINIIM, TOGETHER WITH ITS 53
ONDEIVIDED PERCENTAGE INTEREST IN THE OOMMON ELEMENTS, AS DEFINED AND DELDFTZATEDR IN o~
THX DECLARATION OF CONDCMINIUM RECCRDED AS DOCIMENT MIMBER 26188715, AS AMNDED FROM )
TIME TO TIME, IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 42 NORIH, =
RANGE 12, EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, IZLINOIS. -

umenn ?.f- . .a::.--u fader = tev- B Wil
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WEew = F2 ol 2

Cooal™
CASENRD ————
Parcel ID #:  04-26-409-042-1042
which has the sddres of - 1513 Pl)m.lth Place, Glenview [Street. City).
[inuis Cc002% iZip Code) {"Property Addsoi)
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TOGETHERYTTH alf the improsvments ow ur hercaficrerectedon the proper™ ad all cascments, appustenances,and
fuqurcs mow or hezcafier a pant of the property. All replacuments and additions shall also be covercd by this Sceurity
Instrument. All of the foreguing is referred to to this Scecurity Insrumeat as the "Property.”

BORROWERCQOVENANTSthat Borrowes is Lawfully seised of the estate herehy comvayed and has the right to mortgage,
grunt and eotwvey the Property and that the Propenty is unencumbered, except for encumbrancesof record. Borrower warrants
and will defend generally the title o the Property against all claims and demands, subject to any cocambrances of record.

THIS SECURITYINSTRUMENT combinces uniform covenants for ational use and nov unifona sovenants with iimited
variations by jurisdiction to constitute a uaiform sccurity instrument covering real property.

UNIFORMCOVENANTS. Borruwer and Lerder covenant and 2uree as follows:

1. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and intcrest on (he debt evidenced by the Netc and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lende:, Barrower shall pay (o
Lend: : vo the day monthly poymeais are duc under the Note, ustil tie Note is paid in full. a sum ("Funds”) for: (a) yearly taxes
and assessmentswhich may attain priority weer this Security Lostrumentas 2 ken on the Propesiy; {b) yearly leasebold payments
or ground scats on the Propenty, if any; (<) yearly bazardor property inserance premiums; (d) yearly flood tnsurance premiums,
i anv; {c) yearly invmtgage insurance premiums, if any; and (f) any sums pavable by Borrower to Lender, in accordance with
the provisions of puragr:ph¥, a licu of the payment of mortgage insurancy premiums. These Hems are called “Escrow Hems.”
Londer mas. af asy time; rilleat and bold Funds in an amount not to cxcved the maximum amount a kender for a feder=diy
relatod mortgese loan may oqsire for Borrower's escrow acoount under the federal Real Estate Scttlement Procedurcs Act of
1973 as amendedfrom time 1ot 12 US.C Scction 2601 ef seq. ("RESPA"), unless another law that applics to the Funds
scts a fesser amount. If so. Lender riav, at any lime, cullcct and hold Funds in an amount pot 1o exceed the lesser amount
Leader may estimate the amount of cunds due on the basis of currest data and reasonableestimates of expeadituresof futuse
Escrow ftems or otherwise in accordanc: vir'i applicabie law,

The Funds shall be held in an insticutioz whose deposits are insured by a federal ageney, buirumentality. or catity
(including Lender. if Lenderis such an institut on) ot in aoy Federal HomeLoan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Leader may not charge Borrower Eor bolding and applying the Fends, annually analyzing the cscrow account, or
verifving the Escrow Items, unless Lender pays Borriwer iatereaton the Funds and applicable law permits Lenderto makesuch
a chooge. However, Lendes may require Borrower 1o pey @ onc-time charge for an independentreal cstatetax reporting service
wed by Leader in cunncection with this loan, unless applicahic law srovides otherwise. Ualess an agreement s made o
ariicable law roquivesintorest to be praid, Leader shall not beseguiredto pay Sorrowerany interest or camings e the Fuads.
Borrower and Lender may agree in writing, however, that interes? «'=2] be paid on the Funds. Lender shall ghve to Borrower,
without charge. 2 «noual accounting of the Funds, showinyg crediis 258 debits to the Funds and the pusgse for which cach
debit to the Funds was made. The Funds are pledged as additional secva?y for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitiedto be kefd '+ applicable t2r. Lender shall accountto Borrower
for the excsss Fuads in accordancewith tse requirementsof applicable law. H (v amount of the Funds beld by Lender at any
time i oot sufficicat to pay the Escrow Itemswhen due, Lender may so potify Berriwerin writing, and, in such case Borrower
shall pay to Lender the amount secessary to make up the deficency. Borrower shifi waake up the defidency in oo more than
twelve mopthly paymeels, af Lender’s soke discretion.

Upuo pavmer: an (ull o all sums secured by this Securis;, Lastrument, Lender shull promptly refund to Borrower any
Funds cid by Lendui. if, under peragraph 21, Veader shall acyuire o sell the Property, Lender, prior Lo the acquisition of sale
of the Property, shall apply any Funds held by Lenderat the time of zcquisition or sule as 3 credl agairs dhe sums secured by
this Sccurity Instrument.

3. Appilcatisn of Payments. Unless applicablelaw provides otherwise, alt payments received by ¢ onder under paragraphs
1 and 2 shall be apphied: first, to any prepaymentcharges due under the Neve: sccond, to amounts pavale sder paragrenh 2
third, to interest due; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmonts, charges, fincs and impositions attrib@iable to the Prosperty
which may attain priosity over this Security lnstrument, and keaschold payGzaty of grovad eents, of anmyv. Borroucer shall pay
these obligations in the mammerprovided in paragraph?2, or if aot paid in that manner, Borrower shall pay them or: tioe dineetly
10 the person owed payment. Borrowes shall promptiy furmish ¢ Lender all sotives of amous?siv by paid undes this paragraph.
If Borrower makes these paymenis dircctly, Borrowur shull prompily furaish to Lender receipts evidencing the payments.

Borrowershall prowmptly discharge any lien which has priority aver this Scourits Iastrumentusles Borrower: (a) agrees in
writing to the payment of the obligation secused by the fieo in a @anncr acceplablto Leader: (Dicontusts i good faith the licn
by, or defends ageinst ¢nforcement of the licn in, kegal proceedings which inn the Lender's opiniva operaic (o prevet the
enforcetentol the lien: or (c) secures from the holder of the lica an agreementsaintadory to Leader sub==dinotingthe licn 12
this Sceurity Instrument. If Lender determinesthat any part of the Propests & sabjoct to 2 Bee which may attam priofity gver
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L. Sccurity [nstrument, Lender may give Borrower a notice dentifying the lica. Borrower shall satisfy the lien or take oue or
more of the actions set forth above within 10 days of the giving of notice.

*~ 5. Haaard or Property [nsurance. Borrower shall keep the improvemcents now existing <1 bereafter erected oo the
~. Property sured against loas by fire, bazards included within the term “extcnded coverage” and any othes Razards, including

floods or ﬂuod'mg. for which Lender requires iasuracce. This insurance shall be main:aincd'm the amountsaid for the periods
that Lender requines. The insurance carrier providing the insurance shall be chira o &y Borrower subject to Lender’s approvat
which shall pot be varcasonably withheld. I Borrower fails to maintsin coverage dcscrihcd above, Lender mav, at Lender's

option, obtain coverage to protect Lender’s rights in the Property in accordanee with parsgraph 7.

All insurance policies and reacwals shall be acoeptubie to Lender an-! 2ksll include a standard mortgage clause. Lender -

shall have the right to hold the policies and reacwals. If Lender requires, Borrewss shall promptly give to Lender ali receipts of
paid premiums and renewal potices. la the event of loss, Borrower shall give prompt notiee to the insurance carrier and Lender.
Leader uizy make proof of Juss i not saade promptly Oy Borrower.

Unless Lerdor and Borrower otherwise agu*c in Writing, insuratices procecdsshall be appﬁcd to restorationor repait o she
Property camaged, if the resterationor repairis economically feasihle and Leader’s sceurity b ot kessened. If the resterationor
repair is ot cconewics My feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security tostrument, whether or tiot then due, with any excess puid to Borrower. If Borrower abandons the
Property, or docs oot aisv e within 30 days a notice from Lender that the insurancy =arrier has offered to settle a claim, then
Lender may collect the tisurgnce procecds. Lender may use he procecds to repair or restore the Property or te pay sums
secured by this Sccurity Instrumir:, whether or not then due. The 30-day pcfiod will begin when the notia =Sghven.

Unless Lender and Borrowe: otherwise agree in writing, anv applicetion of proceeds to princpal shaii not exivnd or
postpone the due date of the montiiy pavments referredto in paragraphs t <ad! 2 or change the amount of the payments. If
under paragraph?1 the Prupcﬂy is acqucrrl‘ Lender, Borrower’s right to any insurance policies and proveedsresulting from
damaggto the Pwpuly prior o the acquisition skl pass to Lenderto the extent of the sums sccurcdby this Sceurity {nstrument
immediately prior <o the acyuisition.

6. Occupancy. Preservation, Maintenance 144 Proiection of the Property; Borrower’s Lcan Application: Leaseholds.
Borrowcr shiall occupy, establish, 204 use the Proper(y 2. Sorrower’s principal resideace within su:ty days aficr the execution of
this Sceurity Instrumeatand shall coatintc to occupy thic Property a< Borrower's priacipal residence for at keast one vear after
the datc of occupancy, unless Lender othersix agrees in witing, which consent shall not be utrcasonabivwithbeld, or unless
exicouating circumstances exist which are beyond Borrowes™s evatrol. Borrower shall oot destroy, damagL or tmpair the
Property, allew the Property to deteriorate, 0f <ommit waste og e Property. Borrower shall be in default if any forfenure
action 7 proceeding, whether civil or criminal, is begun that in L=eer)s good faith judgment could result in forfeiture of the
Property or othorwise matcerially impair the lien createdby this Security Yas‘rumentor Leader's sceunity interest. Borrower may
cure such a defaull sad reinstate, as provided in paragraph 18, by causing tac actiap ur proceedingto be dismissed with a ruling
that, in Lender’s good faith determinative, peecludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the licn created by this Security Instrumentor Leader's securily nzeiest. Borrower shall also ¢ i default if
Borrower, during the loan application process, gave materially false or inaccurateinforaztion o wtatementziv Lend: = for faited
to provide Lenderwith any matcrialinformation)in coancction with the loan cvidenced ty the Note, including, but not Emited
to, representatiensconcerning Bos mower’s uecupancy of the Property as a principal residence. I this Security Instrumentis on a
leasehold, Borrowcer zhall comply with all the provisions of the lease. If Borrower acyuires fee Stle to the Property, the
leasebold and the fee title shall not merge unless Leader agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borruwerfails to perforr - covenants and 7greementscontainedin
this Security Instrument, or there is a leg::? proceeding that may significantly affe.  _onder’s rights in (he Property (such as a
proceeding in bankruptsy, protute, for condemnationor forfeiture or to cnfores Luas or regulaLions), ther. Linder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include peying any sums sccured by a lieo which has priority ower this Seourity Instrument. appearing in court, paying
reasonableattorneys’ fees and eatering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender doe aot Bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iaterest from the
date of disbursement at (he Nolc rate and shalt be payable, with interest, upoa notice from Lender to Borrower requesting
payment.

8. Mortgage Instrance. If Lender required mortgage insurance as a condition of making the loan securct s this Security
Inscrument, Borrower shall pay the premivms required fo maintain the morigage insurance in cffect. 1L, for any reason, the
mortgage insurance coverage requircdby Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums reguzedto

-~

D) SHIL! pocn. Pusders Form 5014 97%0

av 6 RILG




UNOFFICIAL COPY




UNOFFICIAL COPY -

obtain coveragy subnlantially equivalent to the metigage imsurance provicmsdy in cffcct, at 2 and sudntantially equivalent to the
cost (o Borrower of the mortgage insurance previously in cffcct. from an 2Rcrsatc mortgage insurer appeosed by Leodes
substantially cyuivalent merigage mvuranae ancrage is oot available, Borvowes hafl poy to Lender cach moeth a sum squal tc
oac-tackib of the yoarh wortgage imurasce premium buing pard by Bortoscr whes the imsuranc: cncrage bpsed of ceasedto
beie cffed. Lenderoill acacpl. o and retamibese paviseste s ahns rewic i lew of morigage insarance. Loss resene
paymonts mas a0 bagee be reguired. at the opisa of Lender, if w-wigage mvarasce coverage (i the amocnt and for the penod
that Leader roguires) provided by an imarcr approscd b Lemker agam heomcs naduble and v obtained. Borzower shil pay
the promivess requiredio maintain mortgage insurance i offcdt, of o prorsd 3 hec rowene, wmtil the requirementfor sorgage
insurance ends in accordance with any written agrecment hetuecn Borroner aad Lesder or appbicaldc iw.

2 lnprctiou Lender or s ageni may make reassabic catnes s amd inpections of the Propesy, Leader shall give
Borrower notisz at {he time of or prior (v 20 impoction specfvag reavcadde cowne fue Ihc mpection.

10. Coademnativn. The proceeds of any award o chrm fir damapc,. dirct o sseg=omtial in conmection »ih any
condemnativnor other taking of any part of the Property. or kot comcvasce @ Bea of condemnation. are hereby assigued and
shall be paid to Lender.

In the event ¢f a thtal taking of the Property, the provicds all b applicdto the sums secured by this Secunty lnstrument,
whether or ot then dric. with any excuess paid to Borrower. In the event of a partiai taking of the Property in which the fair
market valuc of the Proper i im mediately before the taking s cyual to or greater than the amoant of the sums sccured by this
Sceurity lnstrumentimmedtatc ' before the tzking, unless Borrewer rad Leader otherwise agrec in wriling, the sums securedby
this Sceurity Instrument shuli B¢ c-duccd By the amount of the proceeds mubiplicd by the following fraction: (a) the total
amount of the sums secured mm* wilely befuic the takmg, divided by (b) the lair marketvalue of we Property immediately
before the taking. Aoy balance sheli be paid to Borrower. In the event of a partial taking of the Property in which the fair
marketvalue of the Property immediatewy befsre the tahng is kess than the amount of the sums secured immediately before 1
taking, unless Bosrowur and Lender otherwise 22ree in writing o unless applicable law otherise provides, the proceeds shell
e applied to the sums securcd by this Sccurity Insrument whether or not the sums arc then due.

H the Property is abandonedby Borrower, of if | after notice by Lender to Borrower that th= condemnoroffers (o muke an
award or settle a claim for damages, Borrower fails to' r2spond to Lender within X davs after the date the notice is gnen,
Lenderis authorizedto coiiect and apply the procecds, at ts option, either to restorutivaor repair of the Property or to the sums
scourcd by ths Secunty Instrument, whether or not then duc.

Unless Leader and Borrower otherwise agree in wriLinf.. ady apphicstion of proceeds fo princpal shall not extend or
pastpone the duc date of the monthly pavments referred to in paiezranhs | and 2 or change the amount of :ech payments.

11. Borrower Not Released; Forheuracse By Lep2ar Not a ivuwy. Extension of the time for payment or modificativo
of amortizatiozof the sums securedby thiz Secunty Instrumentgranted oy Lender to any successor in interest of Borrower shall
got operateto release the liability of the original Bosrower or Borrower’s cuccessors in interest. Leader shall not be requiredto
commenee procecdings against any speressor in interest or refuse to entend tie for payment or otherwise modify amortization
~* the sums secured by this Sccurity Instrument by reason of any demand rsz4e by the original Berower or Borrower's
successors in interest. Any forbearanceby Lender in exercising any right or remedy shal) not be a waiver of or predlude the
exercise of 2=y right or remedy.

12. Soccessors and Assigns Boynd: Joint and Severa! Lishility; Co-signers. The covenants and agreementsof this
Sccurity Instrument shall bind and bencefit the stocessors and ussigns of Lender and Borrower: subject o the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several Any Berrewer v.bo co-signs thiz Security
lostrument but does pot cxecute the Note: (a) is co-signing this Scourity Instramentonly to mortgags, araz-~sad comey that
Borrower's interest in the Prorerty under the terms of this Sceurity Ins:rument: {b) ts tot personally ooligaied to pay the sums
secured by this Sccurity Instrument; and (c) agreesthat Leadoer == any other Borrower may agree to extend. iwodify, forbearor
make any accommudations with regard to the terms of this Seuurity instrument or the Note without that Borrower’s wrascnt.

13. Loan Caarges. If the loun secured by this Sccuriy tastrumestis subjedt to 2 law which sets maximum loan charges,
znd that faw & fimally interpretedso that the interest or other lnan charges eollected or to be caliected in coanection with the
foan exceed the permittedlimits, then: (2) any such loan chargye shall be reduced by the amount secessary to reduce the charge
to lin: permitted limit: and (b) any sums already colieded from Bosrower which cxereded pormitted limits will be refundedto
Borrower. Lender may chouse to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. Ii a refund reduces princpal, the reduction will ke treated as 2 rartial prepayment without any
prepayment charpe under the Nute.

14. Notices. Any gotice to Borrower pronided v o this Soouniy Intrumoat<hall be givea by delivering it or by mailing
i by first class mail unfess appliceble law requires e of anther mothod. Tac satias shafl e discatedto the Property Address
of any other addness Borrower designates by sotice 1o Lender. Amv ot to Leader <hall be given by fint class mail 1o
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Lender’s address stated hetein or any other eddress Lender designates by autice to Borrower. Any sotice provided for i this
Sccurity lnstrument shall be devuied to have been given to Borrower or Lender when given as provided in this peregiaph.

i5. Governing Law; Severabitity. This Sccurity Instrument shafl be suverned by foital liw and the Liw of S
jurisdiction in wkich the Property = located. In the eveat that any provision or clause of this Sccurity Iastrumentoe the Note
conflicts with spplicable law, such cuaffict shall net affect other provisions of this Scaurity Instrumentor the Note which can he
given cffect without the conflicting provision. To this end the provisioes of this Security Instrumcot and the Note asc declarcd
to be sevarable.

16. Borrower’s Copy. Borrowershall be given one conformedcopy of tbe Note and of this Sccurity Instrument.

17. Transfer of the Pruperty or a Beneficial Interest in Borrower. If all or any part of the Properiy or z2v interestio 2
b sold or transferred(or if 2 benefical interest io Borrower is sotd ot transferrcdand Borroacer iy aot a aatural poiwe ) withowt
Lender's prior writtee consent, Lender may, at its option, require immediate pavment in full of all sums securcd v this
Sccurity Instrument. However, this opiion shi!l not be excraised by Lender if excrase is prohibited by federal low as of the date
of this Security [nstrument.

If Lender exereises this opiion, Lender shall give Borrower notice of aceeleratinn. The notice shall provide 2 period of not
ks than 30 days from the date the notice is delivered or mailed wiinin which Busrower muss pay alt sums secured by this
Scourity Instrument. It Eorrower fails ta pay these sums prior to the expiration of this penod, Leader may imokz any remedies
permitted by this Scvcun’y Istrument without further notiec or demand oo Borrow:r.

I8. Borrower’s Right to Reinsfate. If Borrower mects certain conditions, Borrower chall have the right 1o bave
entorczmentof this Sccurity Jixtrument discontinued at any time prior to the carlier of: (2) 5 days (or such other geriod as
applicable law may speafy for scrstatement)before sz2le of the Property pursuant to any power of sale centained i this
Sevurity Instrument:or (b) cotry o a jgment enforcing this Scourity Instrument. Those conditions arc that Borrower {a) pays
Lender all sums which then would be dvonder this Seeurity lnstrumentand the Nowe 22 if no accelerationhad occurrcd; (b)
cures any default of any other envcnants-or agreements; (¢) pavs all expensss incurred in coforcing this Security lnstrument,
wcluding, but sot hmited to, reasonableattorrevs’ fees; and (d) takes such action as Lander may reasos<iiy require to assurc
that the Uea of this Sccurity Instrument, Lende=s rights in the Property and Borrower's obligatics o pay the sums secured by
Liis Security Instruriunt shail continue unchanged Upoa reinstalement by Borrower, this Sccurity Instrument acd the
ohgations sccured hereby shall remain fully sffective<5.4 no arselerstionbad occurred. However, this right to reinstate shall
aot apply in the casc of aceeleration under paragraph VL

19. Sale of Note; Change of Lozn Servicer. The Note ur a partia) intercdt in th Notc (together with inis Security
Instrument}may be sold vac or mose times without prios aotic: 16 Borrower. A sale may result in a change in the enuty (known
as the "Loan Senvicer”) that collecis manthly payments. fuc under the Note and this Sccurily Instrument. There also may be one
or morc changes of the Loan Senvicer varclatedto a sale of the Note. 1€ thurn s a change of the Loan Scrviver, Borrower will be
given written aotice of the change in accordancewith paragraph14 aboseand applicable law. The notice will state the namc and
address of the new Loan Senvicer and the address to which payments shouid be made. The aotice will also contain any other
wformatios reguived by applicable law.

20. Hazardous Substences. Borrower shall ot cause or permit the presedsc e, dispesal, storaze, of telease of any
Hazardous Substances on or in the Property. Borrower shall aot do. sor allow soviae che to do, anythicg affecting the
Property that is in violation of any EnvironmentalLaw. The preceding two senlenices s’ 1 vl apply to the prescaze, use, or
sturage on the Property of small quantities of Hazardous Substances that are generally recogiwred to be appropriateto normal
residential uses and o maintceance of the Property.

Borrower shalt prompily give Loader written notice of any investigation, daim, demand, iawsai*-or otber ation ty anv
goverumentalor regulatory sgency or private party wsvolving the Propert; and any HazardousSubstanc: or Enviscamental Law
of which Borrower has actual knowledge. Uf Borrower learns, o is notified by any goveramentalor regifatory anthority, that
any removal or other remediationof any HazardousSubstance affecting the Property is accessary, Borrowersiv b jemmapily 1ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arv thoz~ substances defined as toxic or hazardous substance by
Environmental Law and the following substances: gasofine, keroscae, other flammable or toxic petroleim products, toxic
pesticides and herbicides. volatile solvents. materialscontaining ashestasor formaldehyde, and radicactive materials. As used in
this paragraph 20, “Enviroamental Law” means federal laws sod laws of the jurisdidion where the Property is located that
relate to bealth, safety of cavironmental protection. '

NON-UNIFORMCOVENANTS, Borrowerand Lender further covenant and agree as follows:
21, Acceleration; Remedics. Letnder shall give aotice to Borrower prior to acceleration felfowing Borrzwer’s breach
of auy covenant or agreement iz this Securiiy Insisument! (but sot prior to scceleration under paragraph 17 ualess
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applicable law provides otherwise). The motice shall specify: (a) the default: (b) the activa required to cure the defanit;
(c) a date, mot less than 30 days from the date the motice is given to Borrower, by which the def2alt must be cured; 254
(d) that faifure to cure the defaalt on or before ihe dat= specified in the aotice may result in acceleration of the swas
secured by this Security Instrument, foreclosare by judicial proceeding and sale of the Property. The motice shalt farther
fnform Borrower of the right to relastate after acceleration and the right to assert in the foredounre proceeding the
aca-existence of a default or any other defense of Borrower to acceleration and furedlosure. If the dessat is not cured oo
or before the date specified in the aotice. Leader, at its option, may require immediate payment in full of all sums
secureg by this Sccwrity Instrument without farther demand and may fereclase this Security Instrument by judicial

ing. Lender shall be entitisd to collect all expenses incurred in pursaing tne remedies provided in this paragraph
21, including, but not limited to, reasacable attormeys’ fees and costs of Gitle evidence.

22. Release. Upon payment of all sums scaredby this Scearity Intrument, Lender shall release this Security Instrument
16 Borrower. Borrower shall pay any recordative costs.  Lender may charge Borrower a [ue for releasing this Sccunity
Instrument, but only if the fee is paid to a third party for services rendercd and thie charging of the fee is permitted under
applicable law.

23, Waivir of Homestead. Borrowerwanes all right of bomesteadexemption in the Froperty,

24. Riders to ‘au: Security tastrumest. If oac o5 mow idkers are exccuted by Berrower and recorded together with this
Sceurity Instrument. the coventants and agreementsof cach such rider shall be incorporatedinto and shall amend and supplement
the covenants aad agrecments of this Scourity Tnstrument as if the nder(s) 3 ere a part of this Sccunty Instrument.
|{Check apphicable bux{es))

3 Adjustable Rate Rider Conduvminium Rider . D 14 Family Rider

L_ Graduated Payment Rider {_J Planned Uit Development Rider  [_] Biweckly Paymeant Rider
Ballooo Rider - Ratc Improvement Rider L Seeund Home Rider
[]vA Rider ] Oiter(s) |specify]

BY SIGNING BELOW, Borrower aceepfs 23 agrecsto the terms and coveaants containedin this Secerity lnstrumestand
in any rider(s) executed by Borrower and recorded -2 .

Wilnesscs:
a4y (Seal)
GARY GROTHENDIECK Bornm-r
/, (Scal)
Bommcr
(Scal) A S-ah
-Borrower By
STATE OF ILLINOIS, Coox County ss: - '
1, THE UNDERSIGNED » 2 Notary Public in and for u}aﬂ.ﬁﬁ and statc do berety cortify
that GARY GROTHENDIECK, AN UNMARRIED PERSCN

~T™N
- :-P,’
s} nhose mame(s)
+ybscribed to the foregoing instrument, appearcd befiore me this day in that BE
signed and delivercd the said instrument s gy ’ \ , and purpescs tiicyse ot forth
Given under my band and official seal, this

My Commissien Expires:

$
% NANCY-ANN ZARACH
$

......

q-ﬂ-ﬂ.lm: [y Form 3014 9/%0

+ TG

L]

DLt




UNOFFICIAL COPY




UNOFFICIAL COPY

CONDOMINIUM RIDER 1o #: 646520

THIS CONDOMINIUM RIDER is made this 28th day of
February 1997 . and is incorporated into and shall be
deemed to amend and suoplement the Mortgage, Deed of Trust or Security Deed (the

*Securitv. Instrument”) of the same date given by the undersigned (the "Borrower®) to
secure Boriower's Note 1o MIDWEST MORTGAGE (UMPANY

(the “Lender®) of
the same date ard coveiing the Property described in the Security Instrumens and locatzd at:

1513 Fiymouth Place, Glenview, I 60025
[Property Address| o
The Property includes a unit in, togzihor with an undivided interest in the common elcments
of. a condominium project known as:
PLYMY N PLACE
(Name of Coutsrastan Progeat|
(the "Condominium Project”). If the awners as.oriation or other entity which acts for the

" Condominium Project (the "Owners Association™)-acids title tc property for the benefit or

use of its members or sharcholders, the Property alo includes Borrower's interest in the
Owners Association and the uses, proceeds and benefiis of Porrower's interest.
CONDOMINIUM COVENANTS. In addition to the coveaants and agreemcats made
in the Security Instrument, Bormwer and Lender further coveauny and agree as follows:
A. Coundominium Obligations. Borrower shall perform ail Oi 3ommower's obli
under the Condominium Project’s Cogstituent Documeants. The " Coistituent D-<uments®
are the: (1) Declaratina or any other document which creates the Condoninium Project: (i)
by-laws; (iii) code of regulations; and (iv) otber equivalent documents. Dorrower shall
promptly pay, when due, all dues ard assessments 1mposed pursuant o Constituent
Documents.

MULTISTATE CONDOMIN:UN RIDER-Sir.gle Family-Farnie MaeFraddie Mac UNFORM INSTRUMENT
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B. Hazard fasurance. So long as the Owners Association maintains, with a
genenally accepied insurance carrier, a "master” or “blankei” policy on the Condominium
Project which is satisfactory to Lender and which provices insurance coverage in the
amounts, for the periods, and against the hazards Lender requires. including fire and
hazards mcluded within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender of the yeariy premium instal!ments for hazard insurance oo the Property; and

(i) Bo.rowes’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is decmed satisfied to the extent that the required coverage i
provided by the Owiers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazz-3 insurance
coverage.

In the event of a distaturion of hazard i=surasce proceeds in lieu of restoration or
repair following a loss to W Property, whethor to the unit or to commor elements, any
procesds payablz to Borrower ar: hereby assigned and shall be paid to Loader for
application to the sums secured Uy the Security Instrument, with gy excess paid to
Borrower.

C. Pubiic Liability Insurance. Be:rower shall take such actions as may be reasonable
to insure that the Cwners Association waintzins a public Lability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of awy zward or claim for damages, direct or
consequential, payable to Borrower in connectioe: »ith any condemnation or other takiap of
all or any part of the Property, whether of the unit e 2f the common clements, or Toi any
conveyarce in licu of condemnation, are kereby zssigued and shali be paid to Lender. Such
proceeds shall be applied by Lender to the sums securert vy the Security Instrumedt as
provided in Uriform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, excep: 2Rier notice to Lemder and
with Lender’s prior writica consent, either partition or subdivide tne Property or consent to:

() the abandomnent or terminaticn of the Condomiaium Pruject, except for
abandonment or termination required by law in the casc of subswaatial destruction by
fire or other casualty or in the case of a laking by condemaation of emincat ¢omain;

(if) any ameadment to any provision of the Constituent Doc...<ats ¥ ih2 provision
is for the express benefit of Lender;

(iii) terminatios of professional management and assumption of self-narzpement
of the Owners Associatien; of

{iv) any action which would have the effect of resdssing the public Hability
insurance coverage maintained by the Owners Association unaccepisble to Lender.

Form 3140 950
Qlunum PrgeZ ot 3 .
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F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them:. Any amounts dishursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, tiese amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon nootice from

Lender 1 Borrower requasting payment.

BY SIGNING 3ELOW, Borrower accepts and agrees o the terms and provisions contaiged

in this Condoniirjum Rider.
.Q -

(Seal) (Seal)

-Bommer -Rosrower

— {Seal) {Seal)
- ‘Borruwer -Borrower
ey (Seal)

-Borrowc -Borrower

(Seal) L (Scal)

-Borrower ~Borrower

Q-ﬁu:-wt Poge 340 Farm 3120 97%
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Laan 8: 646520

BALLOON RIDER
(CONDTTIONAL RIGHT TG REFINANCE)
THIS RPALL.OON RIDER is made this  28th day of February .
1997 , and is izcorporated into ané -*all be deemed to amend and supplement the

Mortgage, iacd of Trust or Deed io Secure Debt (the "Security Instrument®) of the ame
date given by 102 undersigned (the “Borrower”) to secure the Borrower’s Note to MIDWEST

MORTGAGE COMEAL™

—

(the "Lender”) of the same datz aud covering the Propery described in the Security
Instrument and locaied at:

\ 1513 Plymouth Place
(lenview, 1b 60025

JProperty Adarost

i

|

| The interest rate stated on the Note is called the “Note Rate.” The date of the Note is

i caiied the "Note Date " I understand the Lend:r may transfer the Note. Security Instrument
and this Rider. The Lender or anyone who takes (b2 Note, the Security Instrument and this

’ Rider by transfer and who is entitled tc ruceive pay-acats under the Note is called the "Note

Holder.”

ADDITIONAL COVENANTS. In additiosi to the ¢oveaants and agreements 1 the
Security Instrument, Borrower and Lender further covenant 47 agyee as follows (despite
anything to the contrary contained in the Security Instrument ot ibc Mote):
7 1. CONDITIONAL RIGHT TO REFINANCE
| ~Al the Maturir; Date of the Note and Security Instrument (the “Malurity Date®), I will
| be abie to obtain a new loan (*New Loan") with a new Matwity Date of riacch 1
| 2027 . and with an interest rate equal to the *New Note R determined
in accordance with Section 3 below 3% al the conditions provided in Seciions 7 '2ad 5 below
are met (the "Conditional Refinancing Option®). If those conditions are do: met, I
understand that the Note Holder is under 6o obligation to refinance or modify the Note. or

MULTISTATE BALLOGK RIDER - Single Family - Farenie Mae Undform lna rument Form 3180 12789
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to extend the Mav.rity Date. and that I will kave to repay the Note from my ows sesaurces
or find a lender wiiit1g to lend e the money to repay the Note.
2. CONDITIONS 77 9PTION

If I want to exercse, the Conditisrnal Refinancing Option at maturity, certain condiiiotis
must be met as of the Marerity Date. These conditicas are: (1) I must siiti be the owner and
occupant of the property sibiect to the Secuniy Instrumem (the “Fioperty®™): (2} I must be
current in my monthly paymeuts and cannot have been more than 30 days late on any of the
12 scheduled monthly paymen's nnmediately preceding the Maturity Daie: (3) no lien
against the Property (except for t»x2s and special assessments not yet die and payable)
other than that of the Secunty Instiur 2t may exist; {(4) the New Note Rate cannot be more
than 5 percentage points above the Ntz Tate: and (5) I must make a writlen request to the
Note Holder as provided in Secton 5 beiow.
3. CALCULATING THE NEW NOTE R/ TX

Tie New Note Rate will be a fixed mte of interest equal to the Federal National
Mortgage Association’s required net yield fo- 20-year fixed rate mortgages subjeci to a
60-day mandatory dekivery commitment. plus cne-half of one percentage poini (0.5%).
rounded to the nearest oze-cigith of one percentage point (0.125%) (the "New Note Rate®).
The required net yield shal! be the applicable net yieid ir effect on the date and time of day
that the Note Holder receives notice of my election to #:ercise the Conditional Refinancing
Ogpiion. If this reguired net yield is not availnble. the Note Holder will determine the New
Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above’is not greater than §
percentage points above the Note Rate and all other conditions reqa’red in Section 2 above
are satisfied. the Note Hslder will determine the amount of the month'y payment that will
be sufficient to repay ir tull (3) the unpaid principal, plus (b} accrueG out unpaid imerest,
plus (c) all other sums ¥ wiil owe under the Note and Security Instrument or the Maturity
Date (assuming my monthiy payments then are current, as required under Secticn 2 above),
over the term of the New Note at the New Note Rate in ecual monthly pay:aents  The result
of this calculation will be the amoumt of my mew principal and interest payrieut every
month until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 6i calendar days in advance of the Meiunty

Date and advise me of the principal, accrued but unpaid interest, and all other sums 1 am
expected to owe oss the Maturity Date. The Note Holder also will advise me that I may
exercise the Conditional Refinancing Opiion if the conditions in Saction 2 above are miet.

Farm 3180 1
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to extend the Marurity Date. and that 1 wili fiave o repay the Note from my ows resources
or find a lender willing to kend me the money to repay the Note.
2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions
must be met as of the Maturity Date. These corditions are: (1) I must still be the owner and
occupant ot the property subz<i to the Security Instrement (the “Prupity®); (2) I must be
current in m; monthly payments ard cannct have beee more than 30 days late on any of
12 scheduslers monthly paymeents immeditely preceding the Maturity Date; (3) no Lien
against the Propenty (except for taxes and special assessments not yet due and payable)
other than that of tiv: Security Instrument may exist; (4) the New Note Rate cannot be more
than 5 percentage poir above the Note Rate: and (5) I must make a written request to the
Note Holder as proviced-in Section § below.
3. CALCULATING THF NEW NOTE RATE

Thk: New Note Rate wii be a fixed =< of interest equal to the Federal Nationai
Mzmigage Association's required cet yield for 30-vear fixed rate mortgages subject to a
60-day mandaiory delivery comunionent, plus one-half of one percentage point (0.5%),
rounded to the nearest one-eighth ¢f ca percentage point (2.125 %) {ihe "Ne Note Rate®).
The required net yicld shall be the apyii-=ble net yield in effect on the date and time of day
that the Note Hoider receives notice of iy 2rortion to exercise Lhe Conditiona! Refinanng
Upticz.. If this required ni yield is not available, the Note Holder will determine the New
Note Rate by using com ie information.
4. CALCULATING THE NEW FAYMENT AVOINT

Provided the New Note Rate =5 cakculated iy %ection 3 above is not greater than §
percentage points above the Note Raie and all other ¢oitions required in Section 2 atove
are satisfied, the Note Holder will determine the amount ¢ the monthly payment that will
be suTicient to regay i fuli {(a) the unpaid principal. plus () accrued but urpaid interest,
plus (c) 2li other sums I will owe under the Note and Security Vastrument on the Maturity
Date (assuming my monthly payments then are current, as requircd ander Section 7 ghove),
over the term of the New Ncte at the New Note Rate in equal mostlily payments. The result
of this calculation will be the amount of my new principal and int.rest payment every
month until tie New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days tn advance oi ‘2 Maturity

Date and advise me of the principal, accrued but unpaid interest, and all other sras I am
expected to owe on the Matrity Date. The Note Holder also will advisc me that I may
exercise the Conditional Refinancing Option if the conditions in Section 2 above are met.

Ferm 3180
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The Note Holder will srovide my paymast record information, together with the name,
title and address of e person representing the Note Holder that I must notify in order to
exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above, I
may exercise the Conditiona! Refinancing Gytion bx notifving the Note Holder no later than
45 calendar days prior to the Mamrity Date. The Note Holder wil! calculate the fixed New
Note Ra': tased upon the Federa! National Mortgage Association's applicable published

uired net yield in effect on the date and time of day notification is received by the Note
Holder and zs valculated in Section 3 above. I will then have 30 calendar days to piovide
the Note Holde: vith acceptable proof of my required owsership, occulﬁ:ncy and property
lien status. Befoie thz Maturity Date the Note Holder will advis~ 2ie of the new intercst rate

(the New Note Raie}, r2aw monthly payment amount and a date, time and place at which I
must appear to sign’ 20y docments” requured to complete the requiscd refinancing. 1
understand the Note dolder will charge me a $250.00 processing fee and the costs
associated with updating tke %ii’c insurance policy, if any.

BY SIGNING BELOW, Bsirower accepts and agrees to the 1crms and covemanis
containgdf in this Bstivon Rider.

(Seal)

Borrmer

{Seal)

Frrower

= (Seal)

Rorroser

(Seal) £ (Seal)

-Bormmer . ~Surroser

ISign Original Only]
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