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THIS MORTQACE 1"Secutity insttumant™) is giver on FEBRAUARY 28, 1097
The marigagor is BUAS C. CANUE, MARRIED TO DELIA AND PABLO £, CAMUE, MARRIED TO ANGEUNA canur
PATRICIA MANCILLA, A 8ING'5 WOMAN CARUY
("Borrgwar). This Securily Inairiment s given ta COLE TAYLOR BANK
which is orgamzed and existing ungerthe laws ol ILUNQIS )
and whose address s 8301 WEST 797 H STREET, HURBANN, ILLINCIS 80480
{"Landar") Borrower owos Lendur the prircipal sum of One Hundred Four Thousand Two Hundred Fity and 00/100
Dolars (US. $  104,250.00 I This oeat s avidenced by Bonowar's nole daled the same dale as |his Security
Instrument ("Note™. which provides lor manthiy garmants, with the full debt, if not paid eartter, due and payabls on
MARCH 1, 2027 . This Secuiiy Instrumant secutas to Lender: (1) the repayment of the deb! eviden
eed by Ihe Note, with intares!, and ol renowaly, exieiswns and modificstions; {b) the paymant of sl othet sums, wilh
interest, advanced under paragraph 6 to protect the sesurity of this Security Ingtrument; and fc) the performance ol
Borrowor's covenants and agreaments undet this Securiy’ bstrument end the Note. Fot this purpose, Borrowet does
hateby morigage, grant and convey 1o Lander, the following Jraribed property located in COOK
County, nois:
LOT 141 (EXCEPT THE NORTM § PEET THEREQF) AND THE NORYH 5 FEET OF LOT 142N
ARGO HOME ADDITION, A BUBDIVISION OF THAT PART OF THE NORTH 3/ LYING SOUTH OF
THE RIGHT OF WAY OF TERMINAL RAILROAD COMPANY OF THE NORTHWZST 1/4 OF THE
SOQUTHEAST 1/4 OF SECTION 13, TOWNSHIPF 38 NORTH, RANGE 12 BABT CF THE THIRD ’-E)
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

v
PAN. 1813408077 ué
which has the address of m.ﬁdﬂwﬁ' T . _SUMMIT - _—
Hrew ity
{iinais S0801- Ty {"Proparly Addross™,
g vede
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Together with ail the improvemants now or herenlter erected on the proparty, and ail ausemaents, righis,
appurienances, rents, royafties, mineral oi and gas rights and profils, water rights and stock and ail fituras now or
herealter a part of tho property  All replacemanis and additions shall alsc be covered by this Securily Instrument. Ali of the
loregoing is referred 1o in this Security Instrumaent as the "Property.”

BORNDWER COVENANTS that Borrowaer is lawfully seised of the estate hareby conveyed and has the right to
mortgage, jrant and convey the Proparty and that the Proparty is unencumbared, excep! lor encumbrances of record.
Borrower warranis and wilt delend generally the title to the Propaerty against all ciaims and demands, subject to any en-
cumbrances of record.

UNIFORM COVENANTS. Borrowar and Lander cavenant and agree as lollows:

1. Paymant of Principal, interest and Late Charge,  Borrowaer shall pay when due the principal of, and interest on,
the deb! evidenced by the Note and late charges due under the Nots.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in sach monthly paymant,
together with tho principal and interest as 88! forth in the Note and any iate charges, a sum for (e) tax#s end specia! as-
aessmants levied or to be levied againat the Property, (b) leasehold payments or ground rents an the Property, and (¢}
premiums for insurance required under Paragraph 4. In any vear in which the Lendar must pay a mongage insurance
premium 10 tha Secreiary of Housing and Uibon Development {"Secretary”), or in any year in whith such premium would
have beer raquired if Le'ider still held the Security Instrument, each monthly payment shall also Include sither (i) a sum lor
the annual morigage i~turdnce premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a
morigage insurance premium . this Security instrumaent is held by the Secrelary. in a reasonable amourt {o be delermined
by the Secrutary. Except lor tnemonthly churge by the Saecrelary, these items are called "Eacrow tems® and {he suma paid
1o the Lender ara callod "Eacrow Funds.”

Lender may, at any lime, collec, ar.d hold amounts far Esctow fems in an aggregate amoun! not to exceed the max-
imum amount that may be required for Borrnwer's escrow account under the Fesat Eslate Seiflement Procedures Act ol
1974, 12 U S.C. Section 2601 ¢! seq. and naple.nenting regulations, 24 CFR Part 3500, as they may ba tmended lrom lime
10 time ("RESPA".uxcept that the cushion or ‘esinve permitlied by RESPA for unanticipaled disbursements ar disburse-
ments before the Borrower's payments are uvailatria it the account may not be based on amounts due ior the morgage in-
surance premium.

¥ the amounis held by Lender lor Escrow Nems eicend the amounta permitied 1o ba held by HESPA, Lender shall
deal with the axcess lunds ar required by RESPA. f the amrunts of funds held by Lander at any lime are not sulticient 1o
pay the Escrow ltems when due, Lender may noliy the Yoirawar and requirg Borrowsr to meke up the shoriage of
deliciency as permatted by RESPA.

The Escrow Funds are pledged as addidional yecutily lor all 51y secured by this Secutity Instrument.  Borrowsr
lenders 10 Lender the full paymant of uil such sums, Borrowsr's accour i snall be credied with the balance remalning for ali
instelimant tems (a), (b), and [c) and any morlgage insurance premium indtatinignt thal Lender has not becomae nbligated
10 pay to the Secretary. and Lender shall promptly retund any excess tupus.lo Borrowar. Immadiglely prior 1o the
lofeciosure sale of the Property ar its acquisition by Lender, Borrowst's account.sip! by credited with any balance remain:
ing lar all instalimants for iteme (a}, {b), and {¢}.

3. Appiication of Payments. Ail payments under Paragraphs 1 and 2 shall be appind by Lendet as follows:

Fitst. to the morigage insurance premium (o be paid by Lender to the Secreiwty ~-t0 the monthly cherge by the
Socretary inslead of the monthly morigage Insurancy pramium,

Jecand 1o any taxes, specinl assgssments, leasshold peyments or ground rents, and *ire. fleod and ather hazard in-
MIGNCO premiums, as required; %

Thitd. ta intereut due under tha Note,

Egutll), ta amattization of the principal of the Nole;

Eifih. lo Inte charges due under the Note,

4, Firs, Flood and Other Hozard Insurance,  Horrower shali insura all improvements on the Propary, whether now in
existance o subsequently erected, againel any hazards, casuallios, and contingencies, including tire, for which Lender &
requires insurance. Thiy insurance shall be maintained in the amounts and (ot the periods that Lender requires. Boriower
shall also insute al impravemaonts on the Property, whather now in existance or subssquently arectad, agains! loss by
floods to the extent required by the Secratary  All insutunce shall ba carriad with companies appraved by Lender. The In-
sutance policies and any tenewals shall be held by Lendes and shall include lops payablg ciguses in lavor of, and in 4 lorm
accapiable to, Lendar.
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- In the evan! of inss, Barrowar shail give Lender immodiale nolice by mail. Lender may make proo! of loae if nol made
. promplly by Borrawer. Each insuranco company concerned in hareby autheorized and direcled to make paymeint for such
leas direclly 1o Lendat, instead of to Borrower and 10 Lender jointly. All or any part of the inaurante procesds may be ap-
piled by Lendér, at its uption, sither {a) to 1he raduction of the indebledness undar tha Note and this Security Inalrument,
first to any delinguent amounts applied in the order in Paragraph 3, and ihen to prepayment of principal, or (b} lo the res-
toratian or repair of the damaged Property. Any appication of the proceeds 0 the principal shall not extend or postpone
the duo date of the monihly paymants which are referred 1o in Paragtaph 2, or change the amount ol tuch payments, Any
9XCes8 Insurance procesds over an amount requitad to pay all cutstanding indebledneas under the Nate and this Security
Instrument shall be paid to tha entily lagally antitled thereto.

Iri the evan! of loreclosure of this Security Instrumant or other transfer of title to the Property tha! extinguishes the
indebtednuss, all right, title and interest of Borrower in and 1o nsurance policias in lorce shall pass to the purchasar.

8. Occupancy, Preservaiion, Maintenance and Protaction of the Property; Borrower's Loan Apptication; Laasshoids.
Borrower shall occupy, establish, and use the Propaeny as Borrowaer's principal residence within sixty days after the execu-
tion af this Securily Instrument and shail continue to occupy the Propaerty as Borrower's grincipal residence for ot ieast one
year after the Jaie of accupancy, unless the Secretary determings this requirement will cause undue hardehip for Barrower,
or unleas extenuring circumstances exist which are beyond Botrower's control.  Borrowser ahall notity Lender of any ex-
tenuating circume(arces. Borrower shall not commit wast@ or destroy, damage or substantially change the Property or
aliow the Property tr drteriorate. reasonsble wear and tear excepted. Lender may inspect the Property it the Property is
vacant or abandoned cr ite foan is in default, Lender may take reasonable action to protect and proserve such vacani or
abandoned Proparty. Bororvser shall also be in delault it Borrowar, during the loan application process, gave materially
false or inaccurate information = statemants to Lender for failed lo provide Lender with any material information) in connec-
tion with the loan evidenced by thu Note, including, but not limited to, represantations concerning Borrower's occupancy of
the Property as a principal residence. N this Security lnstrumen) 15 on o leasshold, Borrowar shall comply with the
provisions of the lease. K Barrower acquiret fee tille ‘0 the Praperty, the leasehold and les litle shall not be mergsd uniess
Lender agrees 1o the merger in writing.

8. Charges to Borrowsr and Protection of Lontler's Rights in the Property. Borrower shall pay all gavernmantal or
municipal charges, lines and impositions that arw <22 included in Paragraph 2. Borrowar shall pay thase obligations an time
directy 1o the entity which is owed the payment. W triuse lo pay would adversely allect Lender's interest in the Property.
upon Lender's request Borrower shail promplly furnish to Lander receipts evidencing these payments,

i Borrower faits lo make these paymants or the 1o, ments required by Paragraph 2, or fails to patform any other
covenants and agreomenis contained in thiy Securily 'nalrumei. or there is a legal proceeding tha! may signilicantly affect
Londer's rights in the Property (such as a proceading in bankrustey, lor condemnation or 1o enforce laws or regulations),
then Lender may do and pay whalever is nocessary 10 protect the valits of the Property and Lender's rights in \he Proparty,
including paymaent of taxes, hazard insurance and other itoms mentioned 0 Saragraph 2.

Any amounts disbursed by lLender under this paragraph shalibecame an additional dedt ol Barrower und be
securad by this Securily Insizumaent, These amounts shaill bear interest roim \hi) date of disbursamant, at the Note sate, and
2 the option of Lender, shall be immadiately due and payable.

7. Condemnation. The nrocesds of any award or claim lor demagas, ditec. of tonsgquantisl, in connection with any
condemnation or othar taking of any part of the Property, or for conveyance in placs ¢! condemnatan, are hereby assigned
and shall be pad 1o Lender to the extent of the full amaunt of the indebtecnass that rema'ns unpaid under the Note and this
Security Instrument  Lender shall apply such proceeds 1o the reduclion of the indebisureas under the Note and this
Security Instrument, tirst to any delinquent amounts applied in the order provided in Paragragn 4. and then to prepayment
ol principal. Any application of the proceeds to the principal shalt not extend or posipone tha oua date of the monthly
paymaents, which are referred to in Faragraph 2, or change the amount ol such payments. Any #icwss proceeds cver an
smount required 1o pay all outstanding indebladness under the Note and this Security Instrumant shall be paid to the entity
legally entiiled thereto,

8. Feas. Londer may collec! fees and charges authorized by the Secrelary.

9. Grounds for Acceleration of Debt.

(a) Detauilt. Lender may, except an limited by regulations issued by the Secretary n the case of paymeni
delaulta, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrawer detaults by Iailing to pay in full any monthly paymaent required by this Security Instrument prior fo
or on the dus date of the next manthly paymani, or
() Borrower dataults by 1ailing. for & period of thirty days, to perform any olher obigations contained in this
Security Instrument,
(b} Ssis Withaut Crecth Approval.  Lender shail, it parmitted by applicable law and with the prior approval of the
Secretary, requirs immediate payment in full of all sums secured Dy this Security Inatrument i:
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' 1) Al or part of the Prope:ty, or a benuficiai intarest in a trust owning aii or part of the Fropery, Is sokd or
olherwise transterred (other than by dovise or descant) by the Borrower, and
(i) The Property is not occupiad by the purchaser or grantee as his or har principsl ros dence, or the put-
chaser or rantoe dows 80 accupy the Property, bul his ar her cradit has not bean appreved 0 accordance
with the requitemants of the Secretary.
(o) No Walver, it circumstances ocout that would permit Lender 10 roquire immediate payment in full, but
Lendar does not renuire such paymants, Lender dees nol waive ts rights with respec! fo subsigquent eventa.
{d} Regulstions ot HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lander's
righls in the case of paymant defauils to require inmediate payment in full and foreciowe it no! paid. This Securily
Instrument does nol authorize acceletation or foreciosure if not permilted by regulations o! the Secretary.
(o) Morigage Not lnsured.  Borrowsr agroes that should this Securily Instrument and the Note secured thetaby
not be eligibie lor insurance under the National Housing Act within 80 DAYS from the date hereal, Lendar
may, 4 i1s oplion and notwithstanding anything in Paragraph 8. require immedisie peymant in full of all sums
socurer by this Security Inslrument. A writlen statermant of any authorized agent of the tiecrotary dated sub-
sogrent o 80 DAYS from Ihe dato hereat, daclining to insura (his Security tnstrumant nnd the Note secured
thereby srall he deemed conclusive proat o! such ineligibiiity. Notwithstanding the foregaing, this option may nol
bu exercices kv Londer when the unavailability of insurance is solely due to Lender'y failure 10 remit a morgage
insurance piamum (o the Secretary.

10. Reinstatement. . Earrower has a right to be ruinstated it Lander has required immediate payment in full because
o! Botrower's tailure to pay ar amount duw undar the Note or this Security Instrument. This right applios even ahter
foraciosure procesdings are-listtuted. To reinsiate 1he Security instrument, Borrower shall fonder in a lump sum nll
amounts required lo bring Borrower', =zcounl current including. to the extent they are obligations of Borrowser under this
Security Instrument, tareciosure cosis and reasonable and customary altorneys’ fews and expensas properly associated
with tha foreclosure procesding. Upor reinstatement by Borrower, this Security instrument and the obligations that it
secures shall reman in elfect as il Lender had not required immediate paymant in lull. However, Lender is not required 10
permit reinslatament 1t: (1) Lender has accepled rainatatament after the commencement of foreciosure proceedings wiihin
Iwo yoars immedialgly pracading the commaenceraent ol a current loreciosure proceeding, (i) reinalsemaent wiil preclude
forecicsure on dilterent grounds in the luture, of (i} reinstalemant will adversely atiect the priority of the fien created by this
Security Instrumant.

11. Borrower Not Raisssed; Forbearance By Lender Yo' s Walver.  Extersion of the time ol payment or modilication
of amortization oi tha sums secuted by this Secutity Instrumes Z7anisd by Landar {0 any successar in interest of Bortowur
shall not operate to release ihs liability of the original Borrower o Harrower's successor in interest. Lender shall not be
requirgd to cammence procesdings against any successor in (ner2si or retuse 1o extend time for payment cr otherwise
modidy amonization ol \he sums secured by this Securily instrument by "eason o! any demand made by the orginal
Borrower o1 Borrower's successors in interest. Any forbearance by Lende: i axercising any right ar remedy shail not be a
whiver of or preclude the exarcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lisblity; Co-Signars. < The covenants and agreemants of this
Security Insirumont shall bind and banalt the successors and assigns of Lender and [irrower, sutject to tha provisions of
Paragraph 9.b. Barrower's covenants and agreements shall be joint and several. Any Borsawer who co-signs this Security
Instrument but doaes not axecuts the Note: (a) 18 co-signing this Security Instrument anly t¢ mo.tnaqe, grant and convey that
Borrawer's intarest in the Properly under the terms ol this Security instrument; (b} is nol pursirialy obligated to pay the
sums secured by this Secunty tnstrumant; and (c) agtees that Lender and rny other Borrower mav-aqrae to extend, medily,
lorbenr or make any accammadations wilh regard to the terms ol this Security Instrumant <r g Note without that
Borrowar's consent.

13. Notices. Any notice lo Borrower provided or in this Security Instrument shall be given by daslivering it ar by mail-
ing i by lirst class mail uniess applicable law requires use of anothar mathod. The notice shall be directed 1o the Property
Address or any other address Barrower designates by notice 1o Lendsr. Any notice to Lendar shall be given by first class
mait lo Lender’s addrass staled heroin or any address Lender designates by notice to Borrower. Any notica provided far in
this Security instrumen! shall be deemed ta have been given to Borrower or Lender whan given as provided in this
patagraph,

14, Governing (aw; Severablity. This Securily instrumant shall be governed by Federal law and the law of the juris.
diction in which the Property is located. In \he aven! that any provision or ciause of this Security Instrumen! o7 the Note con-
ficts with applicable law, such conllict shali not aflect ather provisions of this Security Inatrument or the Nota which can be
gwen witect without the conflicting provision. To this end the provisions of this Security Instrumant and the Note are
deciared to be severable.

18. Borrower's Copy.  Borrower shall be given one canlormed copy of this Security Instrument.
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16, Assignment of Rente.  Borrower unconditionally assigns and translers to Lender all the rents and revenues of
the Property. Barrowsr authorizes Lender or Lendar's agents to collect the rents and revenuaes and hareby directs each
tenant of the Property lo pay the tants lo Lender or Lender's agents. However, prior to Lender's notice to Botrowar ol
Borrower's breach ol any covenant or agreament in the Sacurity Instrument, Borrower shalf collect and cecaive all rents and
tevanues ol the Property na trustee for the benslit of Lender and Borrower. This assignment of rents constitutes an absolute
masignment and not an assiynmant lor additianal securty only.

¥ Lendar gives notice of breach to Borrowsr: (1} all rents raceived by Borrower shail be hald by Florrower us trusiee
lor benalit of Landet only, ta be applied 10 the sums sscured by the Security (nstrumant; (i) Lender shal: be entitlad 1o col-
Iuct and receive all of the rents ol the Property: and (c} each (enant of the Progarty shall pay all rems due and unpaid 10
Lender or Lendser's agent on Lender's writtan demand 1o {he tlanant.

Borrowet has not executed any prior assignment of the renis and has not and will not perform any act that would
prevent Lender from exercising its rights undur this Patagraph 16

Lender shall not be requirad o enter upon, take control of or maintain 1he Proparty before or alier glving notica of
brench to Barrov:er. However, Lendar or a |udicially appointed recaiver may do so at any ima thero is a breach. Any ap-
plication af reits.2aall not cure of waive any detault or invalidate any other right or remedy of Lender. This assignmant of
renis of the Propeity =hali lerminale when the debl secured by the Security Inslrumant is pald in full.

NON-UNIFORM COVEMANTS. Borrowsr and Lender lurthar covenunt and agree as follows:

17. Forecionuie 2.rcadure.  if Lander requirss immediate paymant in il under paragraph 9, Linder may, without
further demand, forecioss th'c Ssaurlty instrument by idiclal procesding and invoke any other remedise parmitisd by ap-
phicable law. Lander shail be «n'tind to coliect all expenses Incurred in pursuing the ramedies provided In thie paragraph
17, Inchiding, but not limited o, reaschable atomeys' lsss and cosie of (it evidence.

18, Release. Ypon paymen. bl =it sums secuted by hin Secutily Instrument, Lender whall 1sleese this Security
instrument without charge 1o Borrower. Bozawer shall pay any recordation costs.

19. Wahver of Homestead.  Botro ver waives all right ot hamestead examption in the Property.

20. Riders lo \his Becurlty Insirument. @ cne or more tiders are oxecuted by Borrower and recordad together with
this Security Instrumaent, the covenanis and agrqemaris of each such tidor shall be incorporaied into tnd shall amend and
supplsment tha covenants and agraemants of thie Security Instrument as if (o rider(s) were a parl of this Securily
Instrumignt. jCheck applicable box(es))

C] Rehabdition Laan Rider l:__] Tax-Exampt Financing Rider {:] Rider for Seclion 248 Mortgage
Condominium Rider [_] Graduated Favinsnt Ridet D Growing Eruity Rider

C.] Planned Unil Developmaent Rider

m Other (Specify)
ADJUBTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepls and agrees Jo the tarma confanar in this Secutity Inelrument and in any
rider(s) execuied by Borrower and recorded with 4.

Witnessos

NN N

{Sea))
DELIA CAHUE, siguing solely for the -Botrower
purpose vl walving homestead rights
7 o j /‘ . .
.L._LRJ-:'C il ligect (e dUASL £ Ly £ AL (Sedl
ANGELINA CAHUE, signing uolely tor the i’l\B!-})_, ¥, CAHUE -Bunowﬂ%
purpose of walving humestead rights )

) .:“ " - - /.
/ ( (Cc ;é?ét-m ¢ (L {Ssal)
C NUTLLA Borrowaer

{Seal)
-Bortowsr
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, je uht”
. STATEOF iLIJNO!S.é‘ ™ “cook 7 County se:
' \ ./fjw /u-fv-fé Qe AL . a Notary Public in and fer said county and stals,
N My B A - - «f. ' ) »

4
do heraby cort‘iy ’t'xt S ";
-

personally kKnown ; : y i B ument, appeared balote
ma this day in parson, and acknow edged that  hefshathe signed and delivered the said instrumant a8 his/herheit

{ree and volimary ach, 1or \he uses and purposas therain se! fonh.
i Given under my hand and chicial seal, this 20TH day of FEBRUARY , 18 19%7

TR RO SCnB 8

My Commission Expires: __

30229 ‘:)X. .tr,(.:n., 3%’2’1&"
4

Notary Puihe

LAY R
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o FHA Casi NO.
131-802218-0-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  20TH  day of FEBRUARY, 1887
and is incorporated into and shall be deemed lo amend and supplement the Morlgage, Deef of Trust or Securlty
Doed ("Security (nstrumant”) of the same date given by the undarsigned (“Borrower") lo securae Borrowsr's Note
{"Note") 1o COLE TAYLOR BANK
8801 WEST 70TH STREET, BURBANK, ILLINOIS 60459
{ihe "Lender") of the same date and covering the property described in the Security instrument and localed at:
6004 8, 74TH AVEMNUE, SUMMIT, ILLINOIS 60301-

(Propery Address|

THE NOTE CRLITAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S {NTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemants made in the Security Instrument,
Borrower and Lender furthar czvenant and agree as lollows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rale may change o ‘ne lirst day of  JULY, 1998 , and on that day
of each succeeding year. "Change Date mesns each dale on which the intergst rate could change.
(B} The Indax

Baginning with the first Change Date, the.iicres! rate will be based on an Index. “Index" means the weekly
average yield on United States Treasury Securlties pujusted to a constant maturity of one year, as made available
by he Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days belere the
Change Date. I! the Index (as delingd above) Is no lunysr available, Lander wilt uge as a naw Index any index
prescribed by the Secretary. As used In this Rider, "Secrutary means the Secrelary of Housing and Urban
Development or his or her designee." Lendar will give Borrowe: rotice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date. Lender will calculate a new interest rate by adding a margin of Two and Three Quarters
percentage point(s) 2.730 %) to the Current Index anc-rounding the sum to the nearos! ona-gighth
o! one percentage point (0.125 %). Subject o the limits stated in paragra, (D) of this Rider, this rounded amount
will be the new interest rate until the nex! Change Dats.

(D) Limits on Interest Rate Changes

The Interast rale will never increase or decreass by more than one perceniage naint (1.0%) on any single
Change Date. The interest rate will never be more than tive percentage points (5.0%. hiohar or lower than the ini-
lial interest rate.

(E) Calculation of Payment Change

It the imerest rate changes on a Change Date. Lender will calculate the amount of morahiv nayment ol prin-
cipal and Interest which would be necessary to repay the unpaid principal balance In full at the raturity date at the
new interast rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owad on the Change Date if there had been no detaull In payment on the Nole,
recuced by the amount of any prepayments to principal. The result of this calculation will be the amount of the
new monthly payment of principal and interes!. (s

(F) Notics of Changes

Lender wiil give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount Is due, and must sat forth (i) the #
date of the notice, (li) the Change Date, (i) the old interest rate, {iv) the new interest rate, {v} the new monthly
paymeni amount, {vi} tha Curreni Index and the date it was published, (vii) the method oi caiculating the change in
monthly payment amount, and (vill) any other information which may be required by law from timae 10 time.
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(Q) EHective Date of Changes

A naw inleres! ralo calculated in accordance with paragraphs {C) and (D) of this Rider will become effective
on tha Change Date. Botrower shall make A paymant in the new manthly amount beglnning on the first payment
date which occurs al least 26 days aiter Lendar has givan Borrower the hotice of changes required by paragraph
{F) of this Rider. Borrower shall have no obligation to pay any increase in tha rnonthly payment amount calculaled
in accordance with paragraph (E) of this Rider for any paymenl dale occurring less than 25 days after Lender has
given the required nolice. If the monthly paymant amouni calculaled in accordance with paragraph (E} of this
Rider decroased. but Lender tailed to give timely holice of the decrease and Borrower made any monthly payment
amounts exceeding the payment armount which should have been staled In a limaly nolice, then Borrower has the
ophlon o either {)) domand the relurn to Borrower of any excess payment, with intargst thereon al the Note rate (a
rate equal to the interest rate which should have been slated in a limely notice}, or (Il) requesl thal any @xcess
payment, with inlorast thoreon ut the Note rate, be applied as payment ot principal. Lender's obligation 1o relurn
any axcess payment with interest on demand is not assignable even it the Note is otherwise assigned betore the
demand lor returr iz made

BY SIGNING £c.0W, Borrower accepts and ugraes (o the terms and covananta contained in this Adjus!able
Rate Rider. .

ST, WMJ’ U
//’7'_ P /‘Z.é/./ ANLEW CAHUIE,Hig:ﬁ;C?{‘oTely for the purpose
Z Eé,‘_’;«'{‘;’y S o seny 0w [Z! Q & alving humeat_ej.afsgd‘r,htu

E o ‘Borrowor PABLO F. CAHUE -Borrower

. ‘ ey L ‘
¢<”‘5'¢'2 [ Ly W/ttuc(f/ e ( > QD‘\X\'\'“\‘
AL SRR LARIN AL o (Seal) s , Seal)
PATRICIA MANCILLA Borrowerhl. E, aTgnIng wolely Tor tigoerowar
purpose ol walving homestead rights

|Space Below This ine Roserved for Acknowiedgment—————
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