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MORTGAGE C?EN‘ET\;“CODE: 016
OFFICE NUMBER: 888
ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-784718.7
THIS MORTGAGE I"Socutiiv!Instrument®) is given on February 28, 1887 A
The mortgagor is L 9
PETER J QUINTAS, A SINGLE 2ZRSON . ( D
JAMES B QUINTAS AND MARIA 2 AUINTAS, HUSBAND AND WIFE 7 -

J @.,
{"Borrower"). _’)
Thig Security Instrumant is given to

GREAT WESTERN BANK. A FEDERAL SAVIrGS RANK

which i§ orgamized and masting undur thy luws G THE UNITED STATES OF AMERICA , and whose
address is
8481 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrower owes Laender the principal sum ot
ONE HUNDRED TWENTY SiX TAGUSAND AND 00/100

Dollars (U.S, 4126.000.00 ). This debt is gvidencod Yy Borrower’'s note dated the same date as this
Security Instrument ("Note"}, which provides tor monthly payments, with the full dobt, if not pald earlier, due
and payable on March 1, 2037 . This Security Instrument sstures to Londer: {8} tha repayment of the
gebt evidanced by tha Noto, with interast, and oll rentowals extursions and modifications of the Note; (b} the
paymaent of all other sums, with interest, advenced under Paragraph 7-io protect the security of this Sacurlty
Instrument; and {c} the performance of Burrawer's covanants and agiavoiants under this Security Instrumant
and tho Note. For this purpose, Borrowor doos hereby mortgage, gront rod ronvey to Lendar the following
describad property lucated in COOK County, tHinais:

AS PER LEGAL RESCRIPTION ATTACHED HERETO AND MADE A FART

HEREOF KNOWN AS SCHEDULE ‘A,

RSy CT 2 €

7100t 56

/
PIN'TAX 1D 17.09-212-022 15t AMERICAN TITLE order 4t
which has the addrass of 70 W HURON #2304 Z.-(j 7
CHICAGO
Hinoiy 806810 {"Propurty Address”);

TOGETHER WITH all the wnprovements now or hergaller wocled on the proparty, and ail easements,
gppurtenances, and fixturas now or herealler o purt of the property. All replacaments and additions shall also
bg covarad by tius Secunty Instrumant. All of the loregomg is referred to in this Securily Instrumant as the
“Propurty.”

BGRROWER COVENANTS that Borrowaor 1s lawlully seised of the estate hareby conveyed and hag the right
to mortinge, grant ond cenvey the Property and that the Property is unencumbered, axcept lor encumbrances
of racord. Borrower warrants and will defend genuraily thy title to the Property against aif claims and demands,
subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines unitorm covenants lor national use and non-untform covenants
with limited variations by jurisdiction to constitute a uniforin sacurity ingtrument covering rea! property.

%ﬂn“o?ﬁgfmmn Fatnily.-Fannle Mae/Frediin Mac UNIFORM INGTRUMENT form 3014  ©/80 (page ! of 6 pagos/
i R




UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender cavanant and agree as follows: '

1. Payment of Principal and Interest: Prapayment and Late Charges. Borrowar shall promptly’ pay when
due the printipal of and intarest on the debt evidenced by the Note and any prapaymant and late charges due
undar the Note,

2. Funds for Taxus and {nsurance. Subjact to appiicable law or to o writien waiver by Lender, Borrowet
shall pay to Lender on tne tay monthly paymants ara due undar the Note, until tha Note 18 paid in full, A sum
{"Funds") for: (a} yearly taxes and assessments which may attain priority over this Secunty Instrument as a
lian on the Proparty; ib) yaearly leasehold payments of ground rents on the Property, if aoy; (c) yeatly hazard or
proparty insurance pramiums; (d} yeerly flood insurance premiums, if any; (el yearly morigage insurance
premiums, if any; and (f] any sums payable by Borrower to Lendar, in accordance with the pravisions of
Paragraph 8, [n lisu of the paymant of mortgage insurance premiums, These items are called "Escrow items.”
Lendar may, at any time, collect end hold Funda in an amount not to excead tha maximum amaunt & lender tor
a federsily reinted mortgage ioan may raquire for Borrower's escrow account under the faderal Real Estale
Settiement Procedures Act of 1974 a8 amended from time 1o tima, 12 U.S.C. & 2601 ef seq. I"RESPA"),
uniess another law that appliss to the Funds sots a lesser amoumt, If 30, Landar may, at any time, collect and
hold Funds in an amount not 10 exceed the leasar amount. Lender may estimate the amount of Funds due on
the basis of cusient data and reasonable astimatas of expendiures of futura Escrow ltems or otherwise in
accordance with apnlicabla law.

The Funds shull e heid in an inatitution whose deposits are insured by a fedaral agency, instrumentaity,
or entity (including Lzodat, if Lender is such an institution} or 1t any Federal Home Loan Bank. Lender shall
apply the Funds to pey tte-Sacrow Items, Lender may nat charge Borrower for hoiding and applving the Funds,
annually analyzing the escrow account, or verifying tha Escrow ttems, uniess Lendar pays Barrawer interest on
the Funds and applicabla law permits Lander 1o make such a charge, Howaver, Lender may require Borrower to
pay a ona-time charge for an icdzpandant real estate tax reporting service used by Lender in connection with
this loan, unless applicable law prevides otherwise, Unlfass an agreemant is made or epplicable law raquires
interest to ba paid, Lender shall oy @ required to pay Borrower any interast or earnings on the Funds,
Borrower and Lendar may agree in witing.-however, that interest shall ba paid on the Funds. Lender shall give
to Borrowar, without charge, an annual 1ccounting of the Funds, showing credits and debts to the Funds and
tha purpose far wiiich erch dabit to the Furids was made. The Funas ara pledged as additionai security tor all
surns secured by this Sacurity Instrument.

if the Funds hald by Lender exceed the srizunts permitted to e hald by applicable law, Lander shall
account to Borrower far the axcess Funds in aicordance with the requivements of applicable law. i the
amount of the Funds held by lL.ender at any time is 1ot tutticient to pay the Escrow items when due, Lender
may so notify Borrowar in wuting, and, in such case Drirower shall pay to Lender the amount necassary 1o
make up the deficiancy. Botrower shalt maka up the deficiericy in no more than twelve monthly payments, at
Lender's gole discretion.

Upon payment in full of all sums securad by this Security” histrument, Lender shall promptiy refund to
Borrower any Funds held by Lander [, under Paragraph 21, Leiidur_shall scquire or sell the Property, Lender,
prior 10 tha acquisition ar sale of the Property, shall apply any Funds bzid by Lender a1 the time ot acquisition
or sale as 8 credit againgt the sums zacured by this Security Instrumert,

3. Application of Payments, Unless applicable law provides otherwiie. all payments received by Lender
under Paragraphs 1 and 2 shall be appiied: first, 1o any prepayment charies due under the Nota: sacond. 1o
amouns payable undar Paragraph 2; third, to interest due; fourth, to prisicizal due; ang last, 1o any late
tharges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions artributable
to the Property which may attain priority over this Security Instrument, and legasehrio payments or ground
rents, if any. Borrower shal) pay these obligatians n the manner provided in Paragraph, 2./arit not paid 1n that
munner, Borrower shall pay them on time directly to the person owed payment. Borraware shall promptly
furnish 1o Lander all notices of amounts to be paid under this paragraph. If Borrower maxes thase paymeants
directly, Borrowar shall promptly furnish to Lender receipts evidencing the paymants,

Borrowe: shell promptly discharge any lien which has priority over this Secunty Instruinant unlass
Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10

nder; (b} contests in good faith the lien by, or defends against enforcemant of tha lien in, legsl proceedings
hich in tha Lender’s opinion oparata to pravent tha anforcement of the lien: or {c} secures from the holder of
@ lian an agreamant satis{actory to Lender subordinating the lien to this Security Instrumaent. !f Landar
terminas thet any part of the Property is subjact to a lien which may aftain priority over tius Secunty
strument, Lender may give Borrowser a notice identifying tha hen. Borrower shall gatisfy the hen or take one
more of tha actians set forth abova within 10 days of the giving of notice.

6. Hazard or Proparty Insuranca. Borrower shall keep the improvemants now existing or hereafter erecied
&f the Property insured againsi logs by fire, hazards included within the term "extended coverage™ and any

her hazards, including foods or flooding., for which Lender requires insurance. This insurance shall be
maintainad in the amounts and for tha periods that iLender requires. The insurance carrier providing the
insutance ahall be chosen by Barrower subject 1o Lander's approval which shall not be unreasonably withheld.
It Borrower fails to maintain coverage described abova, Lender may, at Lender’s option, obtain coverage to
protact Lender's rights in the Property in accordance with Paragraph 7.

All insurance poficies and ranewals shall be acceptabla to Lander and shall include a standard mortpage
clause, Lendar shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all recaipts of paid premiums and ranewal natices. In the event of loss, Borrower shall

Form 3014 9/80 rpage 2 of & pages)
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GREAT WESTERN &% LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1:75¢718.7 SCHEDULE "A"
UNIT 3304 IN THE HERAITAGE CONDOMINIUM, AS DBLINSATED ON THE SURVEY OF:

THE SCUTH 8 INCHES OF LOT3 1 AND 2 AND ALL OF LOT 3 IN BUTLER'S SUBDIVISION
OF LOT8 G, 10 AND 11 1IN BLONK 31 IN WOLCOTT'B ADDITION TO CHICAGO, IN COOK
COUNTY, ILLINOIS.

AND

LOTS 1 AND 2 {BXCRPT TXE HOUTH & INCHEB THEREOF) IN THE BUBDIVISION OF LOTS
9, 10 AND 11 IN BLACK 31 IN WOLCOPT'S ADDITION TO CHICAGD, A SUBDIVISION IN
SECTION §, TOWNBHIP 39 NORTH, RANGK l4, EAST OF THE THIRD PRINCIPAL
::gxoxan IN COOK COUNTY, ILLINDIS,

LOT 4 AND [OT 8§ IN THE RERSUBDIVISLON QF L0CS 9, L0 AND 11 IN BLOCK 31 IN
WOLCOTT'S ADDITION IN SECTION §, TOWNSHIR @Y NORTH, RANGE 14, EABT OF THE
::énn PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINQIS.

THR WRST 30 FEET OF LOT 6 IN BLOCK 31 IN WOLCOTY 'S ARDITION TQ CHICAGQ IN
THR BAST 1/2 OF THE NORTHEAST 1/4 OF SOUTNEAST 1/40 74 SECTION 9, TOWNEHIP
39 NORTH., RANGE 14, EASBT OF THE THYIAD PRINCIPAL MEK.DIAN, IN COOK COUNTY,
ILLINQIS.

AND

LOTE 1 THROUGRK 7 IN THR ABSERBOR'S DIVISION OF LOT 1 IN SULEN BUBDIVISION
OF LOTS 7 AND 8 IN BLOCK 31 IN WOLZOTT'S ADDITION TO CHICALC IN THE
NORTHEAST 1/4 QOF 7HE NORTHEAST 1/4 OF SRCTION O, TOWNBHIP JY NARTK, RANGE
i;ﬁ EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

LOTS 2 AND 3 IN QGDEN'S SBUBDIVISION OF LOTS 7 AND 8 IN BLOCK 31 OF
WOLCOTT'S ADDITION TO CHICAGO IN EAST 1/2 OF THE NORTHEAST 1/4 OF BECTION
8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PARINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ALL KNOWN A NQRTHEAST CORNER QF NORTH CLARK STRERT
AND WEST HURON STREET, CHICAGO, ILLINOIS, WHICH SURVEY IS ATTACHBD AS
BXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM CWNERSHIP RECORDED MAY 18,

~}

1996 AS DOCUMEBNT 96369328, AS AMENDED FROM TIME T0 TIME, IN COOX COQUNTY, P
ILLINQYS, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON X
BLEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN SALD DECLARATION. N
(J
by
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,fg‘we pwmpt notice 1o the insurance catrier and Lender. Lundar moy mako proot of loss if not made promptly by
Bartower. '
L Uniess Lander and Burrower otharwise tgrao in writing, insurance proceeds shull he applied to restoration

. or rapair of the Proporty damagod, i} the restoration or tepir is aconomically foasible and Lender’'s security is

+

not fessened. 1 the rostoration or rapair iy not oconomically fonsible or Lendor's security would ba lessenad,
the insurance procoeds shall be applied o the sume secured by this Security lngtrumant, whether or not then
due, with any excess paid to Borrowor. It Borrowur sbandons the Property, or does not answer within 30 days
a notice from Londer that the insurence carrier has oflured to seitle a claim, then Lendar may collact the
insurance procoeds. Londar may uge tha proceeds to repair or rastora the Property ar to pay sums secured by
thig Security instru:nont, whuether or not then due. The 30-day period will bagin when the notica is given.

Unless Lender and Borrowor otharwise ogree in writing, any application of proceads to principsl shatl not
extend or postpona tho due date of tho nionthly payments referred to in Paragraphs 1 and 2 or change the
amount of the nayments. If under Paragraph 21 the Proporty 15 acquired by Lender, Borrowes's right to any
insurance policies and procueds resulting from domago o the Proparty prior to the acquigition shall pass 10
Lendar to tho axtant of tha sums socured by this Swucurity Instrumont immodiately prior to the acquisition.

8. Occupancy, Preservation, Maintenance snd Protection of the Proporty; Borrower's Loan Application;
Leaseholds. Borcuwar shall occupy, estabiish. and use tho Property as Borrowaer's principal residence within
sixty days after-(ho exvcution of this Security Instrument and shall continue to occupy the Property as
Borrawet’s principe-rusidenco lor ot loagt one year altr the date of occupancy, unless Lender otharwise
agrees in writing, swhich consoint shall not bo unransonably withhald, or unloss extenuating clrcumstances exist
which ara beyond Ptruwpr'y cantrol, Botrowar shall not dustray, damiage or impais the Property, siaw the
Praparty 1o doteriorate, (0 commit waste on the Property. Borrower shall he in detault it any loreiture action
or proceedittg, whathor civil 7 criminal, is bogun that in Lendar’s good taith judgiment could result in torteiture
of thu Proporty or atharwiss rosterially impair the fion created by this Socurity Instrument or Lendor‘s security
intarest, Borrower may curo such s default and teinstote, as provided in Paragraph 18, by causing the action or
praceading to be dismissed with auling that, in Lender’s good fnith determination, precludes forfeiture of the
Borrower's inttores! in tha Proporty ‘or otltar matorial impeiemont of the lien crested by this Security Instrument
or Lendor's sucurity ntarest. Borrowod shall niso be w default of Borrowar, during the loan application procaess,
gave matenally fulse or inpcourato mitorvanon of statamets to Lender {or fnlled to provide Lender with any
materinl information) 1y conpection withfe loan evidenced by the Noto, including, but not limited to,
represontations concenvng Borcower's occunpicy of the Properly ns o principal residence. ! this Security
Instrumant i3 on o leasohold, Borrower shall compiv. with ol tho provisions of the lanse. If Borrower acquires
tea title to tho Propurty, tho leaschuld and the foe titis shall not morge unloss Lendar agrees 10 tha matgor in
writing).

7. Protection of Lender's Rights in the Propuery. It Borrowor fails to perform the covenants and
ngreemants cantuined in this Security instrument, or thery.is a logasl procooding that may significantly sifect
Lender s rights in the Proparty [yuch s v procoeding In bankivotey, probate, tor condemnation or forfeiture or
to onforce laws or reguintions), thun Lendar may do and pay/icr whatever is necossary {o protect the value of
the Propurty and Londat's rights in the Proporty. Lender's netuns may include paying any sums sacured by &
lisrn which has priotity aver this Secwrity Instrutnant, appouring in cou't, paying ransonable attorngys’ faes any
entaring on the Propurty to maoko repairs. Although Lendar may ke action under this Peragraph 7, Lender
daes not have to dou 8o,

Any amounts disbursed hy Lundoer under this Parpgroph 7 shati Docome sdditional debt ol Borrowar
gecured by thiy Swcunty instrumoent, Unless Borrower and Lender agroc to ‘other terma of payment, these
amounts shall baar intorost from tho date of dishursemant at tho Nota rate and shall be payable, with interest,
upon notice 1rom Lendur to Borrowor reguuesting paymant,

8. Mortgage Insurance. If Lunider raquired mortgagu ingurinee as 8 condition of making tha loan socured
by this Security instrumant, Borrowet shall pay the premiums required o maintain Yiganortgage insurance in
sifect. 11, lor any renson, the mortgage insurance covarage roquirad by Lender lapses or cngaes to be in effect,
Borrowet sholl pay the premiums tequired to obtain covarago substantially sguiveent to the mortgage
insurance proviously in uffect, ut a4 cost substantinlly aguivalant 16 the cost (o Borrowe: of the mortgasie
insuranco provigusly v effect, from un aiternate mortgage insurer approved by Londer. i substantlally
equivalant mortgage Isurangy coverage is not availabla, Burtower shall puy to Lender each month 8 sum equal
1o one-tweifth of thu yuprly mortgage inyacance prominn boing paid by Botrowsr whan the insurance covarage
inpsed or consad to be i atfect. Lendor will occept, use aad retan these payments as n loss reservae in lleu of
mortgrge insurance. Logs rasurve pavmants nay no longar be required, at the option of Lender, it mortgage
ingurance covarngu dn the ameunt and tar the penod that Lander requirost provided by an insurer epproved by
Landar again becomns uvailoble and is obtainpd, Botrowor shalt pay the pramiums required to mbintpin
mortgngo insurance it affoct, or to pravide o lose resorve, until the ruquitemont tor mortgage Insurance ends in
sccordance with pny wriltun agrewmmont botwoen Bortowor and Lender or applicable fow,

9. inspection. Londur or its agont may make reasonoble entriles upon and inspections of the Properly.
Lendar shall give Borrowur notice ot the time of or prior to an inspachon spacifying reagonable causs for tho
inspagtion.

10. Condsmnation. The procadads of any aword or clam for dampges, diract or consequential, in connaction
with any condamantion or othor toking of mny part of tha Proparty, or for convayance in liew of condemnation,
are horoby nasigned und shall be paid to Landor,

Foim 3014 ©/80 /page 3 of 6 pspe/
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In the avent of a total taking of the Property, the proceeds shall pe applied 10 the sume secyred by thvs
Security Instrumant whather or not then due, with any excass pmd to Borrower. In the event of a partial taking
of the Proparty in which tha tair market valua of the Property immadiately before the taking is equal 1o or
greater than tha amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender othsrwise agree in writing, the sums gecured by this Secunty instrumant shalil be reduced
by the amount of the proceeds multipliad by the following fraction: {a) the total amount of the sums secured
immadistely hefore the taking, divided by (bl the fait market valLz of the Property immediately befora tha
taking. Any balance shall be paid to Borrawer. In tha avent of a partial taking ot the Property in which the fair
market valua of tha Proparty immediately betore the taking is less than the amount of the sums secured
immaediately before the taking, unless Borrowaer and Lender otherwise agree in writing or unigss apphcable law
otherwise provides, the proceeds shall be appliad to the sums secured by this Security Instrument whether or
not the suma are then due.

It the Property is abandoned by Borrower, or if, attar notice by Lender io Borrowar that the condemnaor
offers to make an award or settla & claim tor damages, Borrower fails to respond tc Lender within 30 daye
after tha date the notice is givan, Lender is authorized fo collect and apply the proceeds, at its option, eithar to
Laﬂoration or rapair of tha Property ocr to the sums secured by this Security Instrument, whether or rot then

ue.

Unless Lander apd Borrower otherwise agree in wreiting, sny application of proceeds to pancipal shall nos
axtend or postpone te dus date of tha manthly paymania referred to in Paragraphs 1 and 2 of change the
emount of such paymaits,

11. Borrower Not “olurcad; Forbsarance By Lendar Not a Walvar, Extansion of the tme for payment ot
modification of amortizatian 2t the sums securad by this Security Instrument granted by Lender to any
successor in interest of Borrowaur shall nat aperats 1o ralease the liability of the original Borrower or Borrower's
successors in interast. Lendar st not be required to commence procaedings AgaiNst ANy SUCCESKOr in inferest
or refuse to extend tima for paymeric ot atharwise modify amortization of the sums secured by this Secutity
Instrumant by reason of any demand-made by the ariginal Borrower or Borrower's successors i intarest, Any
forbesrance by Lender in exarcising any rigit or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successora and Assigns Bound; Joir¢ #1d Sevaral Llability; Co-signars, The covenants and agreaments
of this Sacurity Instrument ghall hind and benent tha succersors and assigns of Lender and Borrowar, subject
to tha provisions of Paragraph 17. Borrower's <svenanis and ayreements shall ba joint and several. Any
Borrower who co-signs this Security Instrumant but dze2 not execute the Note: {a) 13 co-signing this Security
Instrumant only to martgage, grant and convey that Borrower's interaest in the Proparty under the terms of ths
Security Instrument; {b} is not parsonally obligated to pry ‘he sums sacured by this Securty (nstrument; and
(c} agress that Lender and any other Bartowar may zgrae 1o extend, modity, (orbesr or make any
accommodations with ragard to the terms of this Security“ingirument or the Note without that Borrower's
consant,

13. Loan Cherges, {f the foan secured by this Sacurity Instruinsnt s subject to & law which sets maximum
ioan charges, and that law is finally intarprated so that the interest oo ¢ther loan charges collected or 1o be
collacted In connoction with tha Ioan axceed thy permillad limits, 1hen. {8l any such loan charge shall be
reduced by the amount necessafy to reduce the charge to tha permitied hmit; and (bl any sums already
collocted from Borrowar which axcaeded parmitted limits witl be rafunded <o Zorrowar. Lendar may chaoge 10
maka this refund by reducing the principal owed under the Note or hy making = 2itect payment to Borrowar. I
8 ratund reducas principal, the reduction will be treated as a partial prepaymacs, withtul any prapayment
charge undar the Note.

4, Notices. Any notice to Borrower providaed for in this Securtty Instrumant shall pe qiven by dalivanng «
or by mailing it by firat class mail uniass applicahle law requires use of anothar methru the notice shall be
diracted to the Property Address or any other address Borrower designates by notice to weadar. Any nolice 10
Lender shall be given by firgt class mail to Lender's addrass atatad herein or any othe’ zddreds Lengor
designates by notice to Borrowar. Any notice provided {or in this Sacurity Instrument shall be ¢eamad to have
been given to Borrower or Lender when givan as provided in this paragraph.

18. Governing Law; Severability. This Sacurity instrument shall be governed by {aderal law and the law of
the jurisdiction in which tha Property is located. In the event that any provision or clause of this Securily
Instrumant or tha Note conflicts with applicable law, such conflict shall not aifect other provisiang af this
Security Instrument or the Note which can he given effect without the coenllicting provision. To this and the
provisions of this Security Instrumant and the Nole are daclared to be savarabla,

18. Borrowsr’s Copy. Borrowsr shall be given ona conformad copy of the Note and of thva Security

0 tnatrument.

L)) 17. Transfer of the Property or a Benaflcial interest in Borrower. 1l all o/ any part af the Property or any
) ntereat in it is sold or transferrad tor ! a beneficial imerast in Borrower ¢ sold or transferred and Borrower 18
¢N not s natural parson! without Lender's prior written congent, Lender may, at Hs option, requirg immediate
) paymant In tull af sll sums secured by this Saecurity Ingtrument, However, this option shall not be gxercised by
wq Lander if sxercise is prohibited by federal taw as of the date of this Sacurily Insiruiment.

k\
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If L'andpr exertises this option, Lendar shall give Bortowar notice of accelvration. The notice shall provide a
pariod of not loss than 30 days lrom the dute the notice is delivered or mailed within which Borrower must pay
oll sums secured by this Socurity [nstrument. (t Borrower faits Lo poy these sums prior to the axpiration of this
period, Lender may invoke sny remodies pormittad by this Security Instrument without further notice or
demand on Borrowaer.

18. Borrower's Right to Reinstate. I Borrowor meets certin conditions, Borrower shall have the right to
have antarcemant of this Security Instrument discontinuad at any time prior to the earlier of: {a) b days {or
such other pariod as spplicoble law may spacify tor roinstatorment) before saie of the Property purguant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrumaent. Those conditions are that Borrower: [a) pays Lender all sums which then would be due under this
Socurity Instrument and the Note as if no acceleration had vccurred; (b} cures any defsult of any othar
covenants or agreements; (¢) poys all expenses incurred in enforcing this Security Instrumant, including, but
not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may ransonably rayuire to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums sesured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sacurity Instrument &nd the obligations spcured heraby shall remain fully effective as if no acceleration had
occurred. However, <nis right to raingtate shall not apply in the case of acceleration under Paragraph 17.

19, Sale of Note; Chenge of Loan Servicer. Tha Nota or a partinl intorast in the Note (togather with this
Socurity Instrument) may oo sold one or more timas without prior notice to Borrowar. A sale may result in o
change in the entity (knowr & the "Loan Survicer™) that collects monthly payments due under the Note and
this Security Instrument. There niso may be one ur more changes of the Loan Servicer unrelated to a sale of
the Note. If thera is o changa of the Loan Servicer, Borrower will be given written notice ot the change in
accordance with Paragraph 14 pborgand npplicable law. The notice will state the neme and addrass of the
new Loan Servicer and the nddress {0 which paymants should bo made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shzll not cause or permit the prasence, use, diuposal, storage, or
release of any Hazardous Substances on or ir tha Property. Barrower shall not do, nor allow anyone olse to do,
anything affecting tha Property that is in violsuan al any Environmental Law. The preceding two santencaes
shall not apply to the presence, use, or storage on 'the Property of small quantities of Hozardous Substances
that are genarally recognized to be appropniate to nuzva rasidential uses and to maintenance of the Property.

Borrower shall promptly give Lendar written notice-0 nny investigation, claim, demand, lawsuit or other
action by any governmental or reguiatory agency or privaup party involving the Property and any Hazerdous
Substance or Environmental Law of which Borrower hag actuat«nowlodgo. It Borrower learna, or is notifiad by
any governmantal or requlatory authority, that any remova! of rtrer remadiation of any Hazardous Substance
affecting the Property is necessary, Borrowar shall promptly take 8 nocessary remedial actions in sccordance
with Environmuntal Law.

As used in tius Paragroph 20, "Hueardous Substances” are those suoz'ances delined as toxic or hazardous
substances by Enviranmental Law and the following substances: gosoline, kusrosane, other flammable or toxic
petrolaum products, toxic pesticides and herbicides, volatile solvants, roterinle containing asbestos or
tormaldehyde, and radiosctive matarials. As used in thus Paragraph 20, “Environmantal Lew" means federal
laws and laws of the jurisdiction where the Property is located that ralate to hea'ch, safety or environmental
protectian.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows!

21. Acceleration; Ramedies. Lender shall glve notice to Borrower prior to acceleration foluwving Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration undeor Paragraph
17 unless appilcable law provides othurwise). The notice shall specify: (a) the default; [b) the action required 10
cure defeult; (¢) a date, not lass than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and {d) that failure to cure the defoult on or bafore the date spacified In the notice may
resull in acceleration of the sums secured by this Securlty Instrument, foreclosurs by judiclal proceeding and
sale of the Property. Tha notice shall urthar Inform Borrower of the right to reinstate after acceleration and the
right to assert in the foraclosure proceeding the non-sxistance of a default or any other defense of Barrower 10
acceleration and foraclosure. i the default [s not cured on or before the date spacified in the notics, Lender at
Its option may require immaedinte paymaent In full of all sums secured by this Security Instrument without
further demand and may foreclose this Securlty Instrument by judicial procesding. Lender shall be antitied to
collect all expenses incurred in pursuing the remedies provided In this Paragraph 21, including, but not limited
to, reasonable attorneya’ faes and conts of title evidence. Form 3014 9/80 (pags & of 6 pages!
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22. Releass, Upon payment of all sums secured by this Securty instrument, Lender shall releash this
Sacurity Instrument to Borrowar. Borrower shall pay any recordation costs, Lender may charge BorroWer a fee,
for relaasing this Security Instrument, but only it the fee is paid to a third party for services randered and the'
charging of the fee is parmittad under applicable law.

23, Walver of Homeastead. Borrower waives all right of homestead examption in the Property.

24, Riders to this Security Instrument. It one or more niders ara exacuted hy Borrower and recorded
together with tivis Sacurity Instrumant, the covenants and agreaments o! each such riger shall be incorporsted
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s} were a part of this Sacurity Instrumant. [Chack applicable lineist|

__ X _ Adjustabls Rate Rider X Condominium Rider 1.4 Family Rider
Graduated Paymant Rider Planned Unit Development Rider " Biweekly Payment Rider

Balloon Rider _____ Rate Improvement Rider _____ Second Home Rider
Other(s) [specify]

BY SIGNING BLiNW, Barrowar accepts and agrees v the tarms and covenanis cantained in this Security
Inatrument and In gay.rider(s) executad by Borrower and racorded with it

Witnasees:

--Borrower

(Seal)

--Borrower
/)\j""((k é\/(/(q[f‘ {Seal)
ATIA CICUINTAS --Borrower

(Seal)
--Borrowat

1Space Boiow This Line For Acknowledgmant) | — ..

State of Illmou . ouniy 88!

ZML [)’l ’j /“a Notary Public in
aby chriify that

and ror sa&ild county and siats, do

personglly known to me to be the same person{s) whose namels) subscnibed to the faregeingnstrument,

appeared befora mo this day in parson, and acknopvledged,that {/
signed and daliverad the said instrument as ‘YM
uses and purposes therein set forth,

Given under my hand and official seal, this a(f day of ,/("ffWU/ /;77
My Commission expires: ‘; /”/_/ % //M w A)y( pd

/ Notary Public

This inatrument was praparad by:
PAMELA TORRES SR A
880 E ALGONQUIN ¢y oL

SCHAUMBURQ, IL 60173

frea and voluntary ‘ac(, for the

97152348
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CONDOMINIUM RIDER
Loan No.: 1.794718-7

THIS CONCOMINIUM RIDER 13 madu thiy 28th day of February, 1987 and is
wicorporatad intoane sinall by dewmed to amend and supplamont the Mortgage, Deed of Trust or
Socurity Desd (the CSacurity (nstrument”t of the sama date gven by the undersigned {the
"Borrowur"! 1o securoParrawar'y Note to
GREAT WESTERN BANK 2 FEDERAL SAVINGS BANK

(tha “Landar”} of the same daw and covering the Proporty described in the Security Instrumemt
and located al:
70 W HURON #2304
CHICAGO, IL 60810
{Proporty Address)

The Froperty includes a unit in, togathas with an undivided interost in the common elements of, &

condominium project knowi os. 4
HERMIT».OE CONDOMINIUM
|Name of Cosgaminium Project)
the "Condominium Project®). f the owners' association or other ontity which acts for the
ondominium Project {thu “"Owouryg’ Associntion™; folds titlo to property for tha benefit or use of
its membaers or shareholdurs, the Property also inciudos Borrower's intorest il the Qwnars'
Agsociation and tha uses, procvods and hoenetity of Boerrgwer's intorost,

CONDOMINIUM COVENANTS. In addition to the crvenants and ngresmunts made in the
Secutity Ingtrumont, Barrower and Landar further covanarnt-and agrue ns follows:

A. Condoninium Obligaliunu. Borrowar shall parform p'i-af Bortower’s obligations under the
Condominum Project’s Constituent Documaonts. Tha "Constiwuent Documents” are the: (i)
Daclaration or any other document which creates the Condomiriunt Projuct; {ii} by-laws; (ill) code
of regulations; and liv) other oquivalent documents. Borrowar snpiipromptly pay, when due, all
duas and assassmants imposad pursusnt to tha Conatituant Documamy,

B. Hazard Insurance. So long a8 tho Owners' Associntion niairaing, with a generaily
nccepled insurance carrior, o "master” or “blanket” policy on the Conugcminium Project which is
satistactory to Londer and which provides gurance coverago in the amountl, for the pariods, and
against the hazaeds Landor raquires, including fire and hazards included within th2.tarm "extended
covarage,” then:

{i} Lander waives the provigion m Unitorm Covenant 2 for the monthly paymapi in Lendar of
the rearlv premium ingtallments for hazard insurance on the Proparty; and

i} Borrower's obligation under Unitorm Covenant & to maintain hazard ingurance raverage on
the Property is deamed satisfiod to the extent that the required coverage is providerd by the
Ownars” Association policy.

Barrower shall giva Lender prompt notice of any lapse in roquired hozard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUEDR ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER. Suwie Formity Faruie Mas/Fenddla Mac UNIFORIA INSTAUMENT Form 2140 9/80 (page T o1 2 pages!
GFOTARTS (RYNO:
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In the avant of a digtribution of hazard nsurance proceeds i ligu of restoraion or repar
lollowing a loss to the Propaerty, whather to the umit or to common alements, any proceeds
payabla to Borrowar are herehy assigned and shali be paid (o Lender far application 10 the sums
secured by the Security Instrument, with any excass paid fo Borrower,

C. Pubiic Liability Insursnce. Borrower shali take such actions gs may be reasonable fo insure
that the Ownars' Association maintaing a public liability ingsurance policy acceptable n form,
emount, and extent of coverage to Lender,

D. Condemnation. Tha proceads of any award or claim for damaees, direct or consaquentipl,
gavable to Borrowar in connaction with any cendamnation or other taking of all or any pet of the

roperty, whathar of the unit or of tha common elements, or {or any conveyance in heu of
condemnation, are hereby agsigned and shall be paid to Lendar. Such proceeds shall he a%\lied by
Lender to tha sums gacuted by the Sacurity Instrumant as provided in Uniform Covenant 10.

&, Lzader's Prior Consent. Borrower shall not, except aliar nolice 1o Lender and with Lender's
prior writtan ~ongent, either partition or subdivide tha Property of consent to:

(i} the abzndonmant or termination of the Condominium Project, excapt for abandonment of
termination reniirad by law in the case of substantial destruction by fire or other casuaity or i1 the
casa of & takinp oy condamnation or eminent domain; ‘

{l) any amendinant to any provigion of the Constituant Documents if the provigion s for the

expraas benafit of Lepuer: ‘
(ii}) tarmination of ‘protessianal managemeant and assumptinn of salf-management of the

Ownars' Association, of , o
{Ilv) any action which wouiti have the ettect of randering the public liahility nsurance coverage
maintainad by the Owners' Assrctaticn unacceptable to Lender.
Ramaedies, If Borrower does-aot pay condominium dues and assessmants when dus, then .
Lendsr may pay them. Any amounts disbursod by Lender under this Paragraph F shall bacome :
additional debt of Borrower securac-iyy the Secunty (nstrument. Unless Borrower and Lender agree !
to other terms of payment, thass amqurs-shall bear interest from the date of disbursemert at the
Note rate and shell be payabte, with iite/est, upen natice from Lendar to Borrower requesting

paymant.

BY SIGNING BELOW, Borrowar accepts and ajreas to the terms and provisians contained in this
Condominium Rider.

L e e e o

@t ISealI@_WA_%J_Gﬁ_(;,_(}” (o ok (Seal}

JAMESF 8 QUINTA

m}w“ Lea //f feg @ (Seal L ) /2 {Seal)

MARIA[C QUINTAS |

{Saali A (Senal)

fnpge 2 0,-2 pages)
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monthly instellment will bo an amount that 18 sufticient to 1epay, in qubsmmlaﬂy equal monthly
mstallimants, the loan baltance uged in the calgulation over tha ramaining tarm of the loan pt the
interast rata used in the catculation,

ADDITIONAL COVENANTS. n addition to the cavenants and agreemaents | mode in the Sacurity
Ingrrumant, | lurthar covanam and agree oy foliows:
A. FUNDS FOR TAXES AND INSURANCE
The third sentence in the secand paragraph of Uniform Covenant 2 of the Security Instrument
is changed to read us follows. Lender may not charge lor holding and applying the Funds,
anblyzing the accoumt or vorifying the escrow itams, unloss Lender pays Borrower interest on
the Funds and applicable law permits Lender to make guch a chargo, Prowded however, that
Lendur rbay impose upon Barrowur at closing a few o compunsate & third party who shall be
ragponsih'y lor the monitoring and puyment of ranl estate taxes without theroby becoming
oblignted 2 pay Borrowar interast on the funds.
OCCUPANLY AGREEMENT
If Borrower wa requlrud to exucute G Occupancy Agrooment as o condition for obtaining the
loan gacured oy s Secunty Instrument, the termg of the Qecupancy Agreament, including the
rovigions whith make o violption o! s terms an event of dafoult under this Security
nstrument, are ncorsorated haren by thig relerance,

SIGHNATURES OF BORROWERS:
(Please sign yoar name oxactly as it appears bolow.)

BY SIGMING BELOW, | aucept mnd agroev ¢ the terms and covenants in this Adjustabls Rate Rider.

Al "J[
x 4
( ‘K‘ r/ {d /( "‘mua {Seal)

{Sual
J QUINTAS //,,. AR ‘? £Q UINTAS
é} AT ,/’ /(L pk (Seul} {Seal)
AMES 8 CIUIN S

{Soal} {Soal)

oy ol 3
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ADJUSTABLE RATE RIDER
Loan No.: 4:754718-7 ARM 6L

THIS ADJUSTABLE RATE RIDER dated February 28, 1997 changes and adds to the
Mortgage, Deuvd of Teus., or Securily Deed (the "Sacurity Instrument”) | signed this day. The
Sacurity Instrument secares my Note {the "Nota"} ta

GREAT WESTERN BANK, A(FEDERAL SAVINGS BANK

{rhg "Lender™}, also signed this“avy, and covers my property as described in the Security
Instrumont and located ot:
70 W HURON #2304
CHICAQGO, IL 80610
(Propertv Addross

}
ATTENTION: THE NOTE CONTAINS PAJIVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INST/LLMENT, THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY,
INTEREST RATE AND MONTHLY INSTALLMENT AZJUSTMENTS
The Note provides for adjustments to my interast rate a«d"my monthly installments as {ollows:

Iritial Intarest Rate 4.960% First Intarest Rate Adjeaiment. Date September 1, 1997

Initial Monthly [nstallment $603.41 installment Dee Date  1st

First installment Due Date April 1, 1997

Maturity Date March 1, 2037 First Installment Adjustment Date Octoher 1, 1997
Mimmum Rate* 4,960% Maximum Rate* 1¢.860%

Aate Ditfarential® 2.3756
tThe Minimum Rate. Maximum Rate and Ants Ditfarential are sulyoct to adiustmant as providoed In Sechich 1.0,

1, METHOD QF COMPUTING INTEREST RATE ADJUSTMENTS.
(8} Interest Rate Adjustment Dates. The interest rate | will poy may be adjusted on each interest
Rate Adjustiment Date .

Q0
ari A Pago 1 ot 3 ) 1/ () p.\)l
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{bi The Index. Beginning with the First Interest Rata Adjustment Date, my interes! rate will he
based on an Indax. The "Index" i8 the Twelva Month Average of One-Month LIBOR as
publghed eaach menth by the Federal National Mortgage Association {"FNMA™). il the Index is
no Ion?er publishaed, then the Note Molder may selact a comparable alternate index to parmit
interest rate adjustments and such comparable aiternata index shall then be the “Index”. The
*Currant Index" shall mean each update of the index published by FNMA by the last business
day of sach month as ot 11:00 a.m, eastarn standard time and shall represent tha sum of that
month's and the preceding eleven {11) months’ One-Month LIBOR rates as published by
FNMA, divided by twelve and rounded upwards to (he third decimal placa.

The “Rate Ciftarantial” is the percentage shown above, or, il Note Holder selects an alternate
index, tha Rat7 Di.farantial may go up or down sa that the interest rate in effact just before the
aitar?ma ;‘jndex is sglncted is the same as the interest rate in effact just after the alternate indaex
is selected.

{c) Calculation of Interest Rrite Adjustment. The Note Holder wilt determine each adjusted interast
rate by adding the Rarc-Differential (shown on tho front of this Rider) to the Current Index
published in the sscond cuendar month before the monih that the adjustment starts. For
axample, if the intarest ratc-ie adjusted June 1, the Current Index published in April will be
usad. Tha sum of the Current’ Index-and the Rate Differential is the intergst rate that will apply
to my loan until the next interest Rate Adjustment Data.

he Note Heoldar may choose /ot to i1crease m¥ interas!t rata ever If an Increase 18
permitted because of an increase in tha-Current Index. The Note Holder is not required to giva
me advance notice of interest rate adjuLtir.ents,

{d) Limits on Interest Rata Adjustments, Eacih ime my interest rate 1s adjusted, it will go up of
dg}wn not mora than 1.000%  perceniagr points(s) from what it was just belore the
agjustment,

{a) Meximum and Minimum Rates. The interest rave 1 em raquired to pay durln%the term of this
loan wili not ever ba greatar than the Maximum Fateeven if the sum of the Current Indax and
Rate Differantial is higher) nor less than the Minimura Rate (aven if the sum of tha Cutrent
index and Rata Difterential is lower}, unless the properiy sezuring this loan 1s sotd and the loan
is essumed. Sale of the properiy and assumption of my luah requirg the Nota Holdet's writtan
congent. My Maximum Rate and Minimum Rate are shown zLuve.

(f} Adjustment on Sate, It ths property is sold and my loan is r3sumad, the Note Hoider may
adjust the Maximum Rate up to five ﬂercema e points (5.0%) ahovr tha interest rate in etfect
on the date of the assumption, The Note Holder may also adjust *iz-Minimum Rate up to five

arcentage points {5.0%) below the interast rate in effact on the caiu at the assumption. The

ote Holder maB increase the Rate Differential by one-quarter of 8 percéntage point (0.25%!
above the Rate Differential in effect on the date of assumption. The Nutit Rolder may increase

or dacrease the Maximum Rate, the Minimum Rate and/or increase the Raie:Differential each
time the Proparty is sold and the loan is assumed. The Note Holder, howeve,, me2y choose not
to awust some or all of these things each time the property is sold and the lcan 13 assumed.

The Nota Holder's choice whether to edjust, some or all of these things will Le«nida at the

time the Note Molder consents to the sale and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
(a} Monthly [nstallment Adjustment Datas. My monthly installment may be adjusted on euch
instaliment Adjustment Date.

The new monthly installmant will be calculated approximately sixty (60} days before the
Instaliment Adjustment Date by using the new interest rate which will be in effect on that
ingtallment Adjustmant Date, &nd using the loan balance which would he owing on the
Instaliment Adjustment Date. Any prepayment | make during the sixty (60) days belore that
Installmant Adjustmant Date will not reduce the loan balance used in the caiculation. The new
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