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COOK COUNTY RE(ORDER

Proparet by: STACEY VANPEENEN
RECORD AND RETURN TO:

WORTCGAGYX BANCORP SERVICES

800 E. NORTHWIST HIGHWAY, #100

BALATING, ILLZIOIS. 60067

JW &6 [?&1/},’# MORTGAGE ko ;J:; §166390

AR T I S A AR IO

THIS MORTOAGE( Set.uruy [nstiutent®) {s glven on February 24, 1997 . ‘The mortgagor i

ROGER M. BRITTON and CINDY BR.TTON, HUSBAND AND WIFE
H é/lﬁagc;w

(*Borrower*). This Security [nstrument is given to

MORTGAGE BANCORP SERVICES
iQ) b,

which is organized and existing under the lawy of THE STATA 2F ILLINOIS

wddress 8 gOO E, NORTHWEST HIGHWAY, #100, PALATINZ, JLLINOIS 60067
"Lender"), Borrowsr owes Lender the principal mim of

One Hundred Thirty Two Thousand Bight Hundred Seventesn and
nolloo -------------------------- P S B NN G W R R SR S Sy N R DD"'“ (Us s 132 817 oo )
This debt is evidenced by Borrower's note dated the satne dato as this Sccwvity Instrument (* Nota'). which providea for

monthly payments, with the full dett, if not paid earlier, due and paysble on mayer1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intervet, and all renewals.
oxtemions and modifications of the Note; (b) the payment of ail other sums, with inisiest, udvanced under paragraph 7 to
protect tho security of this Security Instrument; and (¢} the performance of Borrower's covenarts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ané ceavsy to Lender the following
deacribed property located in CooK County, lllinois:

LOT 3 IN BLOCK 97 IN HOFFMAN ESTATES YII, BEING A SUBDIVISION OF ¥YAFT OF

THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 10, EAST U THE

THIRD PRINCIPAL MERIDIAN, ACCORDING T0 THE PLAT THEREOF REQISTERED IN THE

OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON SEPTEMBER 5,

19%8 AS DOCUMENT 1816080, IN COOK COUNTY, ILLINOIS.

. PIN 07-16-410-015%
which has the address of 475 GLENDALE LANE HOPFMAN ESTATES
Ilinois {Zip Codel ("Property Address*®);

60194
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

Intloh: W Amended B/91
Q-CVIILI 19902101 A
Pue o6 VMP MOATGAGE FORMS - (§00/831.7201

[Streat, City},
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this Security Instrument, Lendor may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actiona set forth above within 10 days of the giving of notice,

8. Hazard or Property Insurance. Borrowsr shall keep the improvemonts now existing or hereafler orectad on the
Property invured against loss by fire, hazards included within the term “extendod coversge® and any other hazards, including
floods or flooding, for which Lender requires insurance. Thin insurniice shal! be maintained in the amounts and for the periods
that Lander requiren. The insursnce carrier providing the insurance shall be choson by Borrower subject to Lendsr's approval
which shall niot be unreasonably withheld. 1t Borrower fuils 1o maintain coverage described wbove, Lender may, st Lander's
option, obiain coversge o protect Leader's rights in the Property in sccordance with parageaph 7.

Al insurance policies and renewala shall be acceptabie to Lender and shall include a standacd morigage clause, Lender
shall have the right to hald the policies and renewals, {f Lender raquires, Bortower stall promptly give to Lender aif receipts of
paid premiums and renewal notices, In tho svent of loss, Burrower shall give prompt notive to the insurance carrior and Lender,
Lender may make proof of loss if nut made promplly by Borrower,

Unless Lender and Borrower otherwise agres in wriling, insursnce proceeds shall be applied to roatoration or repair of the
Property damagra, if the restoration or repair is sconomically feasible snd Lendes’s security ix not lowsencd. if the resiorstion or
repair is not ecanorieally feasible or Lender's security would be leasened, the insurance proceeds shall bo applied to the sums
nocuret by thiv Secarity Insttument, whether or aot then due, with any excess paid to Borrower. If Barrower abundons the
Property, or does not naawer within 30 days & notice from Lendoer that the insurance carrier han offered to seitle a claim, then
Leadar may collect the taxirunce proceods. Londer may use the proceeds to repair or restore the Property or (o pay sutns
secured by this Security Instzamant, whether or act then die. The 30-duy period witl begin when the nolice is given,

Unless Lender and Boryoress otherwise agree in writing, any application of procecds o principai shall not extend or
postpone the duw date of the monthiy, payments referred 10 in paragraphs | and 2 or change the umount of the payments. If
under paragraph 21 the Property in scozared by Lender, Borrower's right lo any insutance policies and proceeds reaulting from
damage to the Property prior to the scquizision shall puss to Lander to the extent of the sums sscured by this Security Instrument
immedintely prior to the seyuisition,

6. Occupancy, Prevervation, Muinteniize and Protection of (he Property; Borrower's Loan Application; Leaveholds.
Borcower shal} oceupy, sslablish, and use the Projavity as Borrower's principal residence within sixty days afler the execution of
this Security nstrument and shall continue to occupy thz-Property as Borrower's principal residenco for st Jeuat one year sfter
the date of accupancy, unless Londer otherwise ugrees in writing, which consent shall nol be unreusonably withheld, or unloss
oxtenusting circumatances exist which are beyond Borrowre's control. Borrower shall not desiroy, damuage or impuir the
Property, allow the Proporty to deteriorste, or commit wasle «o. the Property. Borrower shull be in default if any forfeiture
actlon or proceeding, whother civil or criminal, {s begun that i Lopder's good fuith judgment could result in forfoiture of the
Penperty or atherwviso matorislly impair the lion created by this Secarity Instrument or Lender's security interest, Borrower may
cire such a defsull and reinstate, we provided in paragraph 18, by causing i+ action or proceeding to be dixminsad with & ruling
that, in Londer's good faith determination, prectudes forfeiture of the Borrower's intorest in the Property or other materin!
impairment of the lien created by this Security inateument or Lendor's wec:iiy interest, Borrower shai! also be in defaull if
Borrower, during the loan application provess, gave matorinlly false or inaccurste information or statements to Letidar (or failed
to provide Lender with any matecial tnformation) in connection with the loun evidenced by the Note, including, bul not [imited
1o, represeniations concerning Borrower's uccupancy of the Property ux  principui rexitance, 1f this Security Instrument iv on a
lsasohold, Borrower shall comply with all the provisions of the leass. {f Borrower acquives fee title (0 the Property, the
Tonsshold and the fue litle shall not merge unless Lender agreed to the merger in writing,

7. Protection of Lender’s Righte In the Property, If Borrower fails to perform the covanrats and agreements contained in
this Security Instrument, or there Is a Jegnl procesding that may significanily affect Lender's righte in the Property (such a5 &
procesding in bankrupley, probate, for condemnation ar forfeiture or to enforce laws or regulations), then Lender muy do and
pay for whatever is necesmary to protect the value of the Proporty and Lender's rights in the Property. Lander's actions may
include paying any sums secured by u lion which hax priority aver this Securily Instrumont, appearing In court, paying
reasonably sttorneys’ fees and entering on the Property to make repairs. Although Lender muy take action under this puragrsph
7. Lender does not have te do so.

Aity smountx disbursed by Lendor under thin parsgraph 7 shall become additional debt of Borrower sscursd by this
Security Inatrument. Unlesa Borrowsr and Lendor agree to other terma of payment, these amounts shall bear intersat from the
date of disbursemont ut the Note rate and shull he payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurumee. (1 Londer required mortgage insurance ax s condition of making the loan secured by this Security
lnstrument, Borrower shail pay the premiunms required to muintain the mortgags insurance in effect. If, for any reason, the
mortgaga insurance coverage required hy Londer lapses or coases to be in offect, Borrowsr shall pay the promivms required to

indhiale;

Q-GV{IU LTET Page 2 sl 0 Form 3014 0
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Lender's sddress stated herein or any other sddress Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall bo deemed to have been given to Borrawer or Lender when given as provided in this paagraph.

15, Governing Law; Severability. This Security [natrument shall be governed by federwi luw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Sucurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the coaflicting provision. To this end the provisions of this Security Instrument and the Nots are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. If sll or sny part of the Property or any interest in it
is sold or transfe:red (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural person) without
Leander's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums socured by this
Security Inatrument. However, this option shall not be exercised by Lender if exoercise is prohibited by fuderal law as of the date
of this Security Instrumont.

If Lender rioxcisos thin option, Lander shall give Borrower notice of scceloration, The notice shall provide & period of not
loss than 30 days t7om the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. it Sorrower fails to pay these sums prior to the sxpiration of this period, Lender may invoke any remedies
permitted by this Secur'iy "natrument without further notice or demand on Borrower.,

18, Borrower's Kigh to Relnstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security tn7irument discontinued at any time prior to the earlier of: (a) § days (or such other period as
spplicable law may specify for minstatemont) before sale of the Property pursuant to any power of salo conlained in this
Security Instrument; or (b) entry of » julgment enforcing this Security lnstrument, Thoss conditions are that Borrower: (s) pays
Lender all suma which then would be (ue under thiz Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defwult of any other covenants c'r agreoments; () pays sll expenses incurred in enforcing this Security Instrument,
including, but not limitsd to, reasonable aticirsyy’ fees; and (d) takes such action as Lender may reasonably require to sasure
that the lien of this Security Instrument, Lender"s cipthts in the Property and Borrowor's obligation to pay the sums secured| by
this Security Inetrument shall continue unchangs'  Upon rminstaterent by Borrower, this Security Instrument and the
obligations secured heroby shall remain fully cffective as !5 20 acceleration had occurred. However, thin right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Mot or & partisl intorest in the Note (together with this Secwiity
[natrument) may be sold one or more times without prior notice to. 3nrrower, A salo may result in & change in the entity (known
as the “Loan Servicer") that collects monthly payments due under ine Note and this Security Instrument. Thers also may be one
or more changes of the Loan Servicer unrelated to a saie of the Note, if 'nera is 4 change of the Lorn Servicer, Borrower will be
given written notice of the change in accordance with parugraph 14 above ane-spplicable law. The notice will state the name and
wddress of the now Loan Servicer and the addrexs to which payinents shoukl be awde. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the pressiics, 146, dinposal, storgs, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow aryotie slse to do, anything affecting the
Praperty that is in violation of any Environmenta) Law. The preceding two sontences shitfi not apply to the presence, use, or
storage on the Property of small guanlities of Hazardous Substances thut are generally recogaize:] to be appropriats to normal
rosidential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, tewvail or other action by any
governmental or regulatory agoncy or privats party involving the Property and any Hazardous Subatwice nr Environmental Law
of which Borrower has actual knowledge., If Borrower lsarny, or in notified by uny yovernmontal or rugulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is neceasary, Borrower shall promptly take
all necessary romediul actions in accordance with Environmental Law.

As used in this parmgraph 20, *Hazardous Substances” are those subsiances defined ws toxic or huzardoun substances by
Environmental Law and the following substances: gasoline, kerosens, other ammable or toxic petroloum products, toxic
poaticidon and herbicides, volatile sulvents, materials containing axbestos or formaldehyde, and radiosctive matorinls, As used in
this paragraph 20, "Bnvironmental Law® means federal laws and laws of the jurisdiction whera the Property is located that
relato to health, safuoty or environmental protection,

)

NON-UNIFORM COVENANTS., Borrower and Londer further covennnt und ngree as follows:
21, Acceleration; Remedien, Lender shull give notice to Borrower prior to ncceleration following Borrower’s breach
of uny covenant or agreement in this Security Instrument (but not privr to acceleration under paragruph {7 unless
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cuse 15, A GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
F THE DEPARTMENT OF VETERANS

THE APPROVAL
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GQUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 24th day of
Februarzy y 1997, and In incorporated into and ahall be deetned 10 amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Dobt (herein *Security Instrument”) dated of even date herewith,
given by the undersigned (hervin "Borrower”) to secure Borrower's Note to
MORTGAGE BANCORP SERVICES

(berein “Lender”)
and covoring tus Proporty described in the Security Instrument and located at

=75 NLENDALE LANE HOFFMAN ESTATES, ILLINOIS 60194
{Property Address)

VA GUARANTEED LOAN'COVENANT: In addition to the covenunts and agreements mads in the Security
[nstrument, Borrower and Leidve: further covenant anid agree ax follows:

If the indebtedness sectired horoby e quaranteed or insured under Titlo 38, Uniled States Code, such Title and
Regulations ixsued thereunder and in effect on the date hereof shull govern the rights, duties and lisbilitiex of
Borrower and Lendor. Any provisions of the Secutity Instriment or other instruments sxecuted in connection with
sid indebtednoss which are inconsistert v/ita maid Titlo or Regulations, including, bul not limited to, the
provision for payment of wny sum in conneiion with prepayment of the secured indebledness and the provision
that the Lender may w.colorate payment of the zoouredd indeblednens pursuant to Covenant 17 of the Security
gmtniment. are hereby amaended or negated to Lo extent necessary to conform such inatruments to said Title or

ogulations.

LLATE CHARGE: At Lendur's option, Borrower will par'p "luw chargs® not exceeding four per centum (4%) of
the overdue payment when paid more than fifteon (15) duyr a®er the due date thereof to cover the exim expense
involved in handling delinquent ymanln but such *Iate charps™ shall nat be payabls out of the proceeds of anty
sale made 1o satisfy the indobledness secured herehy, unless-such peaceeds are sufficient to dtscﬁnrge the entire
indebtednear and all proper costs md exponses securesd herchy,

GUARANTY: Should the Department of Veterans Affairs fail or refuie (o wsuue its guaranty in fufl amount within
60 daya from the date that this loan would normally become eligible i ,u:, i guaranty commited upon by the
Department of Veteruns Affairs under the provisions of Title 38 of the 1.5 Code *Veterans Bonefits," the
Morigagee may declare the indebtodness hereby secured at once due wnd paysbliand may forecloso iminediately
or may exsrcise any other rights hereunder or take any other proper action as by 1w provided.

TRANSFER OF THE PROPERTY: This loan may be decluared immediately due and ps; akle upon transfer of the
property securing such loan to any transferes, unless tho scceptability of the assumptior of :ha loan i established
pursuant to Section 3714 of Chapter 37, Title I8, United States Code,

An authorized transfer (*assumption®) of the property shall also be subject to additional covenrats and agresments
us set forth below:

(a) ASSUMPTION FUNDING FEE: A feo cqual to one-half of | percent {.50%) of the halance of this loan
a8 of the date of transfer of the property shall be payable at tho fime of transfer to the loan holder or its authorized
agent, ns trustes for the Departmeat of Vetorans Affairs. I the assumer fails to pay this fee at the time of transfer,
the feo shall conatitute an additional debi to that already secured by this instrument, shall bear intorest ut the rate
herein provided, and, at the option of the payee of the indebtedness heroby aecured or any transferes thereof, shall

VA QUARANTEED L OAN AND ABBUMPTION POLICY RIDER

@.-o:m (4804).01 1/98
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