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Mini Equity Line

Loan Number:
Mortgage 1110204251845 Uy

THIS MOKTGAGE ("Sccurily Insirument”) s given on | v morgegor
{s CHRIS $ MAGER AND MONIKA G MAGER, HIS WIFE

("Borrower"

This Security [nstrument iz iven to __The First Natlonsl Bank of Chicago ol
which isa __ Natlopal Btk = organized and existing under the laws of _ the United States of America
whose address is Qne Fire: National Plaza, Chicago _ o Wingig0670 = ("Lender).  Borrower owes
Lender the maximum principal sum ef. Thirty-Two Thousand and No/10G

Dollars (U.S.§ 32,000.00 ». ot the sggregate unpald amount of all loans and any disbursements made

by Lender pursuant to that certaln Miu Equily Line Agreoment of even date herewith executed by Borrower
("Agreement®), whichever i less. The Agrerment |s hereby Incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement widsh Agreemeni provides for monthly interest payments, with the full
debt, ifnot pald earlicr, due and payabiv five yeurs from the fssue Datc (as deflned haihe Agreement). The Lender
willprovide the Borrower with a final payment notice »t-least 90 days before the Mnal payment must be made, The
Agreament provides that loans may be made froin thve to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lewler in its sole discretion, but in no event later than 20
years from the date hercol. Allfuture loans willhave th¢ sume iien priority as the original loan. Thiz Securlty
Instrument secures to Lender: (a) the repaymient of the debt evu'onced by the Agreement, including all principal,
Interest, and other cherges as provided for in the Agreoment, unv nll renewals, extensions and modifications; (b)
the payment of all other sums, with Interest, advanced under paragrepic, 6 of this Security Instrument 10 protect

the security of this Security (natrument; and (¢} the performance of Larroser’s covenanis and agreemenis  under
this Security {nstrument and the Agreement and all renewals, cxtensiors ) and modifications thereof, all of the
foregoing not to exceed iwice the maximum principal sum stated above. Fed (ris purpose, Borrower does hereby
morigage, grant and convey to Lender the [ollowing described property locrted in COOK County,
llinols:

LOT 9 IN BLOCK 14 IN BRANINAR'S CUMBERLAND TERRACE, BEING A r )g !
SUBDIVISION IN BECTICN 18, TOWNSHIP 41 NORTH, RANGQE 12, EAST OF TPd }{P
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO
PLAT THEREOF REUISTERED AS DOCUMBNT NO. 804435,

971
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A 95
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Permanen! Tax No.: 09-18-108-008
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which has the address of 261 E WASHINGTON ST DES PLAINES, IL 60016
("Property Address”):

TOGETHER WITH all the improvemenis now or hercafier erected on the property, and all easements, rights,
appustenances, rents, royaliles, mineral, oll and gas rights and profiis, claims or demands with respect 1o
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now
or hereafier a part of the property. All replacements  and additions shall also be covered by this Security
Instrument. All of the foregoing s referred to in this Security Insirument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrow:r  warrants and willdefend generally the title to the Property against all claims and demands,
subject to any encum®rances of record, There s a prior mortgage from Borrawer (o BANC ONL MORTGAGE

) dated —03/20/93 and recorded as document number 23400437

COVENANTS. Borcwirand Lender covenant and agree as follows:

1. Payment of Principa! 624 Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreerert.

2. Applieation of Payment:.” Allpayments received by Lender generally shall be applied firstto interesi, then
principal and then to other charges.

3. Charges; Liens. Borrower shall-pay =l (axes, assessmenis, charges, fines, and impositions anributable 1o
the Property, and leasehold payments or ‘ground renis, ifany, Upon Lender's request, Borrower shall prommly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promytly frinish to Lender receipts evidencing the payments,

Borrower shall pay, or cause (o be paid, when dui. and payable all taxes, assessments, warer charges, sewer
charges, license fecs and other charges against or in conlection with the Property and shall, upon request,
promptly fumish to Lender duplicate roceipts. Barrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided 'iat-(a) Borrower shall notify Lender in writing of the
intentlon of Borrower to contest the same before any tax or azserment has been Increased by any interest,
penslties or costs. (b) Borrower shall first make all contesied paymesits under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Propeiiy nor-axy part thereof or interest therein are
M any time In any danger of being sold, forfeited, lost or interfered wity, and- (d) Borrower shall furnish such
security as may be required in the contest or as requesied by Lender.

4. Hazard Insurance, Borrower shall keep the improvements now existing o/ hereafier erecied on the
Property insured apainat loss by fire, hazards included within the term “extended coverage” and any other
hozards, including floods or flooding, for which Lender requires insurance. This insurance: shall be maintained in
the amounis and for the periods that Lender requires. The insurance carrler providing the inurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. if Larmwer fails 1o
maintain coverage described above, Lender may, m Lender's option, obtain coversge 10 prolect Lender's rights in
the Property in accordance with Paragraph 6,

i;-"i All insurance policies and renewalt shall be acceptable to Lender and shall include a standard -mongage
vy clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall prompily
1 give to Lender all receipts of pald premiums and renewal notices, Inthe event of loss, Borrower shall give prompt
p) notice to the insurance carrier and Lender.  Lender may make proof of loss [f not made promptly by Borrower.

'E: Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or

o repair of the Property damaged, ifthe restoration or repair is economically fessible, Lender's security is not
lessened and Borrower (s not in default under this Security Instrument or the Agreement. Ifthe restoratton or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandont the Property, or does not answer within 30 days a notice from ender that the insurance
carrier has offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceods to repair or restore the Property or to pay suma secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under parsgraph 20 the Property s acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage to the Property prior fo the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument tmmediately prior to the acquisition. ‘
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S, Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
‘, destroy, damage, substantially change the Property, sllow the Property to deleriorale, or commit waste. Borrower
shall be in defaull ifany forfeiturc action or proceeding, whether civiior criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materlally impair the fien created by this
Security Instrument or Lender's securlly intcrest, Borrower may cure such a default and reinsiate, as provided in
paragraph 16, by causing the uction or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shali aiso be in default if Borrower,
during the loan application process, gave materially false or inuccurate Information or statements to Lender (or
falled to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a lcaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee titlc shall not merge unless Lender agrees 1o the
merger in writing

6. Protection of Lender's Rights in the Property. IfBorrower fallsto perform the covenanis and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such »4 & proceeding in bankruptcy, probate, for condemnation or to enforce Iaws or regulations),
then Lender may do anu hay for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actiins may include paying any sums secured by a lien which has priority over this
Security Instrument, appeariny -in court, paying reasonabie attorneys' fees, and entering on the Property to make
repairs.  Although Lender may tak: oction under this paragraph, Lender docs not have to do so.

Any amounts disbursed by Leiuer under this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrowe: and Lender agree to other terms of paymeat, these amounts shall bear
interest from the date of disbursement 't tha Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent muy ma%: ccasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Jispection specifying reasonable cause for the inspection,

8. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other (aking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid (o Lender.

Inthe event of a loal laking of the Property, the proceeds uniil be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess pald 1o Borrower. In the event of a panial taking of the
Property, unless Borrower and Lender otherwise agree in writing, tae sums secured by this Security lnstrument
shall be reduced by the amount of the proceeds multiplicd by (he following fraction: (s) the total amount of the
sums securcd  hinmediotely before the taking, divided by (b) the fair inrket value of the Property immediately
before thic taking. Any balance shall be paid to Borrower.

Ifthe Property (s nbandoned by Borrower, or If, afier notice by Lender (o Eorrswer that the condemnor offcrs 10
smake an award or settle a claim for damnges, Borrower fails to respond 10 Lends: within 30 days after the date the
notlce is given, Lender Is authorized (0 collect and apply the proceeds, at its optlod, el her to restoration or repair
of the Property or o the sums sccured by this Security Instrument, whether ot not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of o= time for paymemt or
modification of amortization of the sums secured by (his Security Instrumient granted by Leader—to any successor in
interest of the Borrower shall not operate to reicase the liabilltyof the original Borrower or Botrawer's successors in
interest. Lender shall not be required to commence proceedings against any successor In intereat or refuse o
extend time for payment or othetwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the origina! Borrower or Borrower's successors  In interest, A walver ln one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pant
thereof, shall apply to the particular instance or instances and a the particular time or times only, and no such
walver shall be deemed @ continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect, No waiver
shall be asserted agalnat Lender unloss in writing signed by Lender,
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10, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borcower who co-signs this Security Instrument bu
does not execute the Agreement: (a) is co-signing this Security I[nstrument only to morgage, grant and convey
thet Borrower's interest in the Property under the terms of this Security Inatrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11, Loan Charges. Ifthe loan secured by this Security [nstrument is subject 10 a law which sets maximum loan
charges, and the’ !aw is finally interpreted so that the interesi or other loan charges collecied or to be collected in
connection wihin e loan exceed the permicied limits, then: (a) any such loan charge shall be reduced by the
amount necessary < trteduce the charge to the permitted iimii;and (b) any sums already collected from Borrower
which exceeded periatte! limits will be refunded 1o Borrower. Lender may choose to make this refund by
reducing the principat ow<a under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reduction wil!' Do treated as a partial prepayment without any prepayment charge under the
Agreement,

12, Notices. Any notice to Bosrowar provided for in this Security [Instrument shall be given by delivering iior by
mailing it by firstclass mail unless apjdicable law requires use of another method. The notice shall be directed 1o
the Property Address or any other address “suvrower designates by notice to Lender. Any notice 10 Lender shall be
given by first class mail to Lender's addroes _stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Secvisry Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of
INlinois. In the event thal any provision or clause of this Security Instrument or the Agreememt conflicts with
applicable faw, such conflict shall not affect other provistuns of this Security Instrumemt or the Agreement which
can be given effect withour the conflicting provision. Ta this et the provisions of this Security Instrument and the
Agreement are declared 1o be severable,

14, Assignment by Lender. Lender may assign ail or any porticn of its interear hereunder and its rights granted
herein and inthe Agreement to any person, trust, financial institutivi or corporation as Lender may defermune and
upon such assignment, such assignee shall thereupon succeed to all the nghts, interests, and opilons of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligativia or lizhilities thereunder.

13. Trensfer of the Property or a Beneficial Interest in Borrower; Du: on-Sale, [fall or any part of the
Property or any Interest initis soid or transferred (or ifa beneficial interest in Borower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender ingy, at its option, fequire
immediate payment in full of all sums secured by this Security Instrument. However, thi option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Secusity Insirum=ia

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The nrirce shall provide a
period of not less than 30 days from the date the notice {s dellvered or mailed within which Borrawer must pay sl
sums secured by this Security Instrument. [fBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate, ifBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the eniry of a judgment enforcing this
Security Instrument. Those conditions are that Bosrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any default af any other
covenants or agreements; (c) pays all expenses incurred In enforcing this Security Instrument, including, b nol
limited to, reasonable atiorneys' fees; (d) takes such action ms Lender may reasonably require 1o assure (hat the
lien of this Secarity Inmirument, Lender's righta in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; apd (e) not use the provision more frequently than once
every flve years, Upon reinstatement by Borrower, this Security Insirument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 135,




Mortgage  UNOFFICIAL COPY

" 17. Hazardous Substances. HBorrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding (wo sentences shall not apply to
the presence, use or sterage on the Property of amall quantities of Hozardous Substances thal are generally
recognized to be apptopriate to normal resideniial uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agency or private party involving the Property and any Hazardous Subatance or
Environmental Law of which Borrower has actual knowledge. [fBorrower learns, ot is notifled by any governmental
or regulatory authority, that any removal or other remedintion of any Hnzardous Substance affecting the Property s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum producty, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or
formaldehyde, ‘and- radioactive materlals. As used in this paragraph 7, *Environmental Law" means federal laws
and laws of the Jurisdiziion where the Property Is located that relate to heslth, safety or environmental protection.

18, Prior Mortgage Borrower shall not be in default of any provision of any prior mortgage.

19, Acceleration;” Reiandies.  tender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material “miisrepresentation In connection with this Security Instrument, the Agreement ot the
line of credit evidenced by the'Agreement: (b) Bortower's fallure to meet the repayment terms of the Agreement; or
{c) Borrower's actions or Inactions *hich adversely affect the Property or any right Lender has in the Property (but
not prior to acceleration under Paragieph 15 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure, the defaull; () a date, not less thun 30 days from the date the notice
ls given to Borrower, by which the defuuit must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in accelsration of the sums secured by this Security Instrument, foreclosure
by Judicial proceeding and saie of the Property.~ Tae notice shall further inform Borrower of the right (o reinstate
alter acceleration and the right to assent inthe foriclosure proceeding the nonexistence of a default or any other
defonse of Barrower to acceleration and foreclosure. Ifthe default is not cured on or before the date specified in
the notice, Lender al its option may require immediatc _rsyment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to coliect all expenses incurred in legal proceedings pu-suing the remedies provided in this paragraph
19, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession.  Upon acceleration under Paragraph 19 ur cbandonment of the Property and at any
time prior to the expiration of any period of redemption following judivinl suie, Lender (in person, by agent or by
judiclaily appointed receiver) shall be entitled to enter upon, take possessici of, and manage the Property and to
collect the rents of the Property including thosc past due. Any rents collecte ky Lender or the receiver shall be
applied first 10 payment of the costs of management of the Property and coblcelin of rents, including, but not
limited to, recelver's fees, premiums on recelver's bonds and reasonable attorneye fees, and then to the sums
secured by this Security Instrument. Nothing herein contalned shall be construed as’ constituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Properiy oy Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be 47crted or enforced
against Lender, all such llability being expressly waived and released by Borrower.

21. Release, Upon paymont of all sums secured by this Security Instrument, Lender shail release this Security
Instrument,

2. Waiver of Homestead. Borrower waives all right of homestead  exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Sccurity Instrument or
from performing any other obligations contained therein. |

24. Riders to this Security Instrument. Ifonc or more riders are cxecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and
shall amend and suppiement the covenants nnd agreements of this Security Instrument as ifthe rider(s) were a
part of this Security Instrument.
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BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument
-Barrower

-Borrower

o /maakad J

Space Below This Line For Acknawledgment)

This Docyme it Pre 2 _PIS
The Birst Natign< rank of Ch:c 5
One First Natluna! Piaza Suite 0203, Chicago, IL 60670

oo K

County ss;
a Notary Public in and for said county and siale, do hereby

STATEOF ILLINOIS,

I J CALA LD ,

certify tht CHRIS S MAGER AND MONIKA G MAGER, HIS WIFE

personally known (o me 1o be the same pcrso:;'(?; whose name(s) is (are) subsc
peared before me thin day in person, and whinwledged that

__KL_Jm and voluziary act, for the uses and purposes therein set forth.

ap
delivered the said instrument as
Given under my hand and official seal, this 14 dayof 2 1917,

rijfd 1o the foregoing instrument
S signed &

My Commission expires: ,
Notary Public

“OFFICIAL SpAL -
J. CALANDRA
Natary Public, State of filinois
My Commission Expires 4:18197
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