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Prepared by: PAUL EOCON |
RECORD AND RETURN TO: i
RAVENSWOQD MURTGAGE CORP. ‘
3139 N. LINCOLK AVENUE, #210 9ISISTS
CEICAGO, ILLING'S 60657 |
|
. |
MOR C AGE .. Loan Me, 960133889
N
THIS MORTGAGE ("Secarity Insiiuremt®) is given oo FPebruacy 3, 1997 . The noetgagor is
JAIME CUSTODIO snd CORAZON B. CLSIODIO, EUSBAND AND WIFE '
i |
("Borrowes"}. This Security Instrument is given to
RAVENSWOOD MORTGAGE CORP.
which é» organized and existing under the lawsof ~ THE STATS ILLINOSS- , and whose

addressis 31%+ K. LINCOLE AVENUB, #210, CHICAGO, ILIirJ1S 60857
(*Lender”). Borrower cwes Lender the poncipal sura of

Two Hundred Five Thousand and no/100-

'lhisdeblisevidmcedhm’smwwemdﬁeﬁdﬁs&ampwmmwmmﬂuh
monthly paywents, with the full debt, if not paid earlicr, duc end psysble oo Febxvary 1, 2027 .
mmmmmm(a)mwd&wmweammmdmm
cxtensions apd modifications of the Note; (b) the payment of afl other sums, with wteet, advanced wader pergraph 7 0
M&emﬂyd&hmmmﬂ(ﬁhwfmdﬂwﬂ%mmdmm& .4
]
1

|
Vllars (U.S.§  205,000.00 A
|
\

Sccutity Istrument and the Note. For this parpose, Burrower does hereby Tortgage, grant and vy ‘o Lender the following
deseribxsl groperty located in COOK County, [linois:
LOT 46 (EXCEPT THE KORTH 1S FEET THEREOF) AND THS NORTH 8 FEET OF LOT 47, ‘
1% ECKHOFP*S GARDEN HOME SUBDIVISION OF THE ER<T 5.30 CHAINS OF THE |
SOUTHWZST 1/4 OF SECTION 1, TUWNSEIP 40 NORTH, PANGE 12, SAST OF THE THIRD 3
PRINCIDPAL MERIDIAN, LYINU NORTH GF THE CENTER LIN2 OF HIGGIES %0AD IN COO&

COURTY, ILLINOIS. ~ 57153575

@ i 50 o0 5
IN 72 -21-3/9-¢Sv —6uo 0 ’5\/ ;
which has the address of 5805 K. OTTAWA AVENUE CHICAGO [Strost, CityL,
IMincis 60631 . {ZpCete) ("Property Addsess™);
ingle Family FNMAFMME UNIFCAM
SRULS nson.0v Amended
ge" VMP MONTGAGE FORMS - 008211291 |.IIIIE
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' this Security Instrument, Lender sy give Borrowes a notice idetifying the Lien. Borrower shali satisfy the fien or take one or
more of the sctions set forth sbove within 10 days of the giving of notice.

§. Hazard or Property Insurance, Bosrower shall keep the improvetnents now existing s heveafter erects? on the
Propesty insured against loss by fire, hazards included within the term “extended coverage® and any other hezardv. jncluding
floods or flooding, for wiich Lender requires insurance. This insurance shall be matsizined i the amounts &4 for G pariode
that Lender roquires. The insurance camer praviding the insurance shal: 3» chosen by Bomrower sn27cct 10 Lendor’s spproval
which shall not be careasosably withield. If Borrower fails to mxintairs coversge deszribed abave, Laoder may, ot Laodecs
option, obtain coverage to protect Lender’s rights in the Proyerty in sccordance with parsgraph 7.

All insurance policies and renewals shall be scceptable to Lender and cSall include & stendird mortgage caese. LasSr
shal] have the right to hoid the policies end rencwals. if Lender requires, Eorrower akall promptly give ¢ Lasder all soocipts of
paid premimms and renewal nofizes. In the event <£ loss, Bosrower shafl give prompt otice 10 the insarecs conier aes Lender.
Lender mxy maks proof of loss if not made promptly by Borrower. ‘

Unless Lender and Borrower otherwiss sgree in writing, insnrancs proceeds shall be applied to cestorsiion or repair of the
Propexty damaged, if the vestoration or repsir is economicafly feasible and Lender™s security is mot iesscacd. [T the restocation o
repair is 2ot econsni-ally fessible or Lender’s secutity wonkd be lesened, the imssance proceeds shall be sprfied 10 the sam
sacured by this Secturisv Instrument, whether or not then due, with any excess paid fo Borrowes. IS Sosrower sbwodons e
Property, or does mt 7uswer within 38-<xyx « notice from Lender that the insurance carsier has offesed 10 2attle o clsim, Sun
Lendes may collect th 7 uvance proceeds. Lemder may wse the proceeds o repair or mestore the Propssty of 10 pey s
secutred by this Security fnr.eient. whether or not then doe. The 30-dsy period will begin when the notico is given.

Unless Lender and Boxioraz otherwise agree in wiiting, any spplication of proceeds to principsl absll aol extend or
postpone the duo date of the mcatt iy payments referred to i paragraphs 1 and 2 or change ths smoumt of the peymeats. If
vnder parsgraph 21 the Propesty s scquired by Lender, Bosrower's right to any insurance palicies and procoeds resnldag from
damage to the Propenty por to the acq 1+.5-a shall pass b Lender o the extent of the sums secured by this Security Insirsest
_inonedistedy peioe to the aequisit

6. Occupancy, Preservation, Maintensi ce and Proteciion of the Peapasty; Borvower’s Loan Application; Leaschalbds.
Bomrower shall occupy. establish, 232 wse the Prceriy as Bomower's principal residence within sixty days aftes the execution of
this Secrwity Instrament and shall continne to ocouyy 23¢ Property as Borrower's prim. 1 residence for at least one year after
the date of occupency, wntows Lender otherwise agreex t3 writing, witich consent shall cot bo unressonsbly withheld, or unless
extennating circumstances exist which are beyond Borrovier's cootrol. Bosrower shail not destroy, damage or iznpair the
Propetty, allow the Property to deteriorate, of commmss wiste o the Property. Bomower shali bo in defanlt if any forfeiture
action or proceeding, whether civil or crimina?, is begun that = Lzader’s good Sth judgmisat could result in forfeiturs of e
Property or otheswise materially impair thn fien crestod by this Secris; Instrument or Londer’s security interest. Borrower may
cure such a defanlt and reinstate, a5 provided in paragraph 18, by cansiup e action or proceading 35 he dismissed with a refing
that, in Lender’s good faith detenmination. prechudes forfeiters <f the Foower's interest in the Pruperty or other owteris!
impairment of che lien created by ths Security Instrument or Lender’s socuricy interest. Borrower shall also be in defacit if
Bosrower, during the losn spplication grocess, gave materially false of inscctits pidnmetion or #atements to Lender (or feiled
o provide Leoder with any material information) i cont:tion with the Josn evidaed by the Nose, inciuding, but not limited
io, representations concerning Borrowes's occupancy of the Property as & priocipsl soudros., If this Socurity Imstrument is on 8
teasehe=id, Bocrower shall comply with all the provisions of the legse. If Bomrowes (mguires foe titls to the Property, the
jeast5otd and the fee title shall oot merpe unless Lendes agrees to the merger in writing.

7. Prozection of Leniae’s Rights ia the Property. I Bosrowes fails to perform “be covens.as wmd agreoments contsined in
this Secuniy Instrument, or thess is & braal procesding that may significantly affsct Lender’s 1i¢9% °2 the Propesty (such ss a
procceding in deankruptcy, probate, tor condemaation or forfeiture or o enforcs laws or regulations); thea Lender may & and
pay for whatever is necessizy o protect the value of the Property and Lender’s righte in the Propeity. Lender’s actions may
inchade peying any sums secured by a hen which has priotity over tho Security Instrument, appearivy in const; payxg
reasonable sitomeys” fees and estering on the Property & make repairs. Although Lender may teke setion ander this persgraph
7, Lender does not bave to do so.

Any smounts dishursed by Lender vnder this paragraph 7 shall become additions] debt of Bosrower atcured by this
Security [nstrument. Unless Boscower st Lender agree to other terms of payment, these amounts ahalfl bear interest from &re
date of disbutserseat at the Note mte and shafl be payable, with interest, spon notics from Lender to Bormowesr requesting

8. Mortguge Insurance. If Leader required cortgage insurance s & condition of meking the losn secured by this Security
Instrument, Bomower shall pay the premiums roquined to taxintein the mortgags insurance in effect. If, for cay resson, the
Wmmmwmmummum@mawm&mmw
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Security [nstrument shall be deemed to have been gfven to Borrower or Lender when given as provided in this peragrzph.

15. Governing Law; Severability. This Secvrity Instrument shall be governed by fademal law and the s of the
juriadiction in which the Property is located. In the event that any provision of clanss of thirSacarity Instrament or the Noto
conflicts with applicable law, such conflict shafl not affect other provisions of this Security Instrument or the Note which can be
given effiect without the conflicting provision. To this end the provisions of this Security [nstrummont and the Noto are dectared
to be severable,

8. Bosvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instromest,

17. Transfer of the Fropesty or a Benclicial Interest in Borrower. If afl or any part of the Property or asy ingerest in it
is sold or tnsferred (or if & beneficial interest in Borrower is sold or transferred snd Borrowes 5 05t & saturs] peoesd) withoud
Lender’s prior written consent, Lender may, at ifs option, require immediate psymem in fiilf of all sums secuved by this
Security Instrament. However, this option shall not be exescised by Lender if exec=i+e is prohibited by federal lew s of the date
of this Security Instroment.

If Lender exexrices this option, Lender shail give Borrower notice of accelerstion. The notice chall provide s pediod of aot
fess than 30 days booy the date the notice is delivered or mailed within which Barrower mnst pey all sums secured by Zis
Secunity [nstrument, f Parrower fails to pay these sums prior o the expimtion of this period, Lender gty invoke ey remedies
permitted by this Secuns; fustrament without further aotice o¢ demand on Borrower.

mmshda\MUBmmmgmmmmw&eWbm
enforcement of this Security farirvaent discontinned at aay time prior (o the earlier of (g) S days (or such oy period &
spnficable lsw msy specify for (erstate-aent) before sale of the Property pursusnt to any power of sale contsined in this

Security [nstrument; or (b) ext ¥ of 8 ju?sment eaforcing this Security Instrument, Those conditions are that Borrower: (s} psys

Lender afl sums which then would be v nader this Security Instrument and ths Note as if no acceleration had occurred; (b)

cures zay defauit of any other covenants or 7 geements; (¢} pays &l expenses incurred in enforcing this Socurity Instrument,

includizg, but not limited to, cesscoshle attorneys® fees; and (d) tikes such action as Lender mwy reasonsbly reguirs to amure -

that the lien of tiis Security Instrument, Leader. #ishts is the Property and Borrower's obligation to pay the s secured by
this Securily Instrument shall cootinue wnchanged.!pon reinstatement by Bomower, this Security Instrument end the

/dﬁmmmwhﬂmﬁ:ﬂym“ﬁrmdcmmhﬂmm tiis right (o reinstats shall
~~.not apply in the case of scceleration endes , wrngraph 17.

19. Sale of Note; Change of Loan Scrvicer. The Nors o a partial intevest in the Nota (together with this Security
Instrument) oy be sold one of aore times without prior aotice to Booower. A sale =y resull in & change in @ entity (known
as the “Loan Servicer™) (a2 collects moathly peyments-das under th N/ste and this. Secuvity Iastrument. There also amy bs ane
ar more changes of the Loan Servicer anrefaind to a sale of the Noze. If iy e is 8 <hunpe of the Loan Servicer, Borrower will &>
sven written acie of the chanpe i accordance with paragraph 14 sbove and #-icable Law. The notice will state the pame
mmomnmmmmammm-mmm«nd&nnmﬁnammdh
information required by applicable law.

2. Hazxrdous Substances. Borrower shall zot canse or permit the presence ‘we, disposal, storage, or reloase of sy
Hazerdous Suhstances on or in the Property Borrower shall not do, mor allow anjine else to do, anything affecting G
Property that is in violztion of any Environmental Law. The preceding two sentences sholi not apply to the prescace, v, of
stacege an the Propre=ty of smal] quantities of Hazerdous Substances thet are genenally recogn’za to be sppropriste 10 sommal
residential ases and to maintenance of the Propesty.

m&wymmwmofmmdMMWl”wmmb’q
govetemental of regulatory agency or private party involving the Property axd any Hazardous Substanie o~ Envirosments] Lew
of which Borrower bas actua) knowledge. If Borrower learns, ar is notified by any governmental or regalaszy authorily, fad
eny removal or other remedistion of any Hazardcas Substarce affecting the Property is necessary, Bmwahnpuqﬂyub
all necessary remedin? actions in accordance with Esvironmental .

As used in this paragraph 20, “Hazandous Substances® sre those substences defined as toxic or bazsdous sobstaaces by
Environmental Law apd the following substances: gasoline, kerosens, other flamymahle or toxic petvolwn producty, lomic
peaticides and hefoicides, volatile solvents, materials containing ashestos of formaldehyde, md radicactive masericls. As weed in
this pezagraph 20, “Environmental Law® means federa) Laws and laws of the jurisdiction where the Propesty is lcuted thet
celate to bealth, safety or eavironmeots] proleciion,

NONMCOVENANTS. Bozrower and Leader further covenant and agree as follows:
21. Accelerstion; Remedien Lender shall give notice 0 Borrower prior to acceleration fellewis Sorreis's loenrd
dwmamhﬁb&ﬁf‘ammmupﬁhm*“ﬂﬂ*
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