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Loan, ™ 41007 3 10125 Crosstown Gircle Sults 380

lebayrr MORTGAGE Eden Praile, MN 55344 , ;

THiS MORTGAGE +; made this 30th day of Jancary, 1997, between the Morigagor, Veronica M Sando
formerly known as Veronice M i‘erez and Gerardo Ssndoval, Rusband and wife, isd Coillermo Z Perez, o single nizs
(herein "Borrower™), and the Mortz2gee, Norwest Bsak Colorado, Naticaal Associstion, 2 corporation organized and
existing under the laws of the United Siates of America, whose address is PO Box 49069, Colo Spgs, CO §0949(harein
“Lender”). .

WHEREAS. Bormower is indebted to Lende = th:2 principal sum of U.S. $28,77L00. which indebieaness is eviderced by Borrower's
vote dated Janmdary 36 1997 azd extensions and rever iz dereof (herein "Note™j. providing for monthly instztments of principal and
interest, with the balance of the ipdebiedoess, if not soor = p7.d. cue and poyable on February 1, 2007:

To SECURE 10 Lender the repayment of the indetnedness ( viderced by the Note. with the interest thercon: the payvment of aiber
surms. with the intetest thercon. advanced 1n accordance herewith 10 riotret the seousity of this Mortgage: sod the perfonnance of the v
covenasts and agreements of Borrower hercin contamed. Borrower docs aersby mortga,,. . =rant and covey to Lesder the following o
described property kazated in to- County ¢f Cook . State of iiinois. ..

See atisched Zahibit A
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which has the address of 2245 South S0th Aveane [Sxeetf, Ciceso [Ciey), Ilinols - 59650 {Zip Code}
(herein “Property Addrness”); .

TOGETHER with all the improvernents now ot hereafter erected on the property. and all easements, rights,
appustenances and rents, all of which shall b= deemed to be and remain a part of the property ¢overd by this Morigage; and all
of the foregoing. together with said property (or the keasehold estate if this Mortgage is on a leaseneis) are hercmaﬂr.'.r referred
to as the *Property.”

BORROWER cavenzis that Borrower s lawfully seised of the estate hiereby conveyed and has the =iohi t0 mortgage,
graxT and convey the Property. and thai the Property is unencumbered, excent for encumbrances of recort. . Sorrower

covenauts that Borrower warrants and will defend generally the title to the Propemr against all claims 2nd demands, subject to
encumbrances 57 vecord.
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1. Paymest of Mllmﬁcmumﬂpmmyuywhmmmemmlmdmm
evidenced by the Nowe and late charges as provided in the Note.

2 Fuuds for Taxes and Insursace. Subject 10 applicabls lew or a written waiver by Lender, Borrower shall pay o0
Lender cn the dey monthly peyments of principel and interest are payable under the Notz, until the Note is paid in full, a sum
Mw?ﬂﬂ@nmﬁﬁ&yﬁymnﬂm(mhﬁmgmmndpmm
 development sspeySments, if sry) which may attai priority over this Mortgage and ground rents oa the Property, if any, pius
" ome-twelth of yearty premiun installments for hazard insurance, plus ane-twelfth of yearly premiur instaltments for mortgage
* fnsurace, if sny, all ss ressonably estimatod initially and from time 10 time by Lender on the busis of axsessments and bidls sud

seasoncblc estimates thereof. Borrower shall not be obligmed to make such payments of Funds to Lender o the extent that

Borrower makes such payments 1o the bolder of a prior mortgage o deed of trust if such holder is an institutional lender.

If Borrower pays Funds % Lender, the Fuads shal! be held in an institution the deposits or accounts of which are insused of
gusramiiced by 2 Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds topay
swid tzxey, sasesuments, insurance premiums and ground rests. Lender may not charge for so holding and applying the Funds,
malyzing said 2.covat or verifying aod compiling said assessments and bills, unless Lender pays Borrower interest on the

«. Fands and % iaw permits Lender to make such a chasge. Borrower and Lender may sgree in writing at the time of
mﬁm_pf lkv;mdmmmtheFmdsshaﬂbeptldeormwer.mdunlesssuchWtsmdeor
WMW&?J interest to be paid, Lender shall not be required to pay Borrower any interest or carings on the
Funds. Lender shall give 1o 50 zower, without ciarge, sn amual accounting of the Funds showing credits and debits 1o the
Funds and the purpose fwMa):hdebﬁtoﬂ)eFmdsmmade.mchhmplcdgcdtslddmmalsetmtyfortheﬁmn

sacured by this

Mortgeg=.
. Hthe amount of the Funds beld by [ »nler, wogether with the future monthly instaliments of Funds payabie prior to the due
dmics of tuxes, asscssments, insursace grecmas and ground rents, shall excesd the amount required to pay said taxes,
ssscssments, insurance premivms and groun rents as they fall due, such excess shall be, st Borrower's option, either promptly
wepaid ts Bormower or credited 1o Borrower oa viorthly instaliments of Funds. If the amount of the Funds held by Lender shall
nbcmﬂiam:uuym,mmenmmndmndmatbeyﬂlmBmaw:r.hllpaytol.md:r
sny mmount accesary 10 make uzp the deficiency in ote or more payments as Lender may require.

Upon payment i full of all sums stcured by this Mor gag:, w.dashaﬂprampUymﬁmdemmwermyFundstby
Lender. if under paragraph 17 hereof the Property is sold o3¢ Property is otherwise acquired by Lender, Lender shall gpply,
20 Iater than imssediskely prior 10 the sale of the Property or s« @uisition by Lender, any Funds beld by Lender a2 the time of
spplication as & credit against the sums secured by this Mostgage.

3. Applicstion of Psyments. Unless applicable law provides oliv.v ise, all payments received by Lender under the Note
md pacagraphs 1 sud 2 hercof shall be applied by Leader first in peym.at of amounts payable 1o Lender by Bormower under

pecsgraph 2 hereof, then 1 interest prysbie on the Note, and then 1o the princ pul of the Note.
4. Prior Moctgages snd Dasds of Trust; Charges; Liens. Borrower shali p.cf~m all of Borrower'’s obligations under any

morigage, dcod of trust or other security agreeme=t with a lien which has prionty over this Mortgage, including Borrower’s
wmmmmmwmuﬂwmshﬁmmmbbepaidmw;..rmenumdodnerdwga.ﬁns
and impositions attributable: 10 the Property which may sttain a prioriy over this Morigags, and leaschold psyments or ground
Tents, if any.

. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler oreric2 o8 the Propesty insured
against Joss by fire, kazards included wishit; the tenn "extended coverage®, and such other hazards 2 j.coder msy require and
in such smounts and for such periods as Lender may require.

The imsuraace carrier providing the msurance shalt be chosen by Bormower subject to approval by Lewler; provided, that
such spproval shall act be mreasonably withheld. Al insurance policics aad rencwals thereof shall be in 3 form acceptable to
Lender aad shall inclade, a sandard mortgage clause in favor of and in & form acceptable to Lender. Lender shall have the right
% bold the policies and rencwals thereof, subject 1o the serms of any morigage, deed of trust or other security agreement with a
Bien which has peiority over this Morigage.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promotly by Borrower.

11 the Property is abandaned by Borrower, or if Borrower f2ils to respond 1o Lender within 30 days from the date notice is
mailed by Lender to Barrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoraiion or repair of the Property or o the sums secured
by this Morigage.
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shall keep the Property in good repair and shall not commit waste or permit impairment ot deteriorati of the Pronerty and
shall comply with the provisions of any lease if this Mortgage is on a lezsanold. If this Mortgage is on a unit iz a condominium
or a planned unit development. Bosrower shall perform all of Borrower’s obligations under the declaration or coveiants
creating o governing the condominium or plaiied unit development, the by-laws and reguiations of the condominium or
planned unit develupment, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreemients contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lenger’s interest in the Property, then Lender.
s Lender’s option. upoa notice to Borrower, may make such appearances, dishurss such sums, including reasonable attorney’s
fees, and take such action as is necessary to protect Lender’s interest. 1f Lender required mortgage msurance as a cooditics: of
making the loan secured by this Mortgage, Borrower shalt pay the premicms required to maintain such insurance in effect untii
such time as the requirernent for such insurance teirainates in accordance with Borrower’s and Lender’s writen agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraoh 7. with interest thereon, at the Note rate, shall become
additional mdebtedness of Borrower secured by idis Mortgage. Ualess Borrower and Lender agree 10 other terms of payments,
such amounts sh7:: bi: payable upon notice from Lender w0 Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall recr.ue Lender to incur any expense or take any action =+~ader.

§. laspesiion. Le(des may make or cause io be made reasonable entries upon and inspections of the Property, provided
that Lender sha'l give Pirrweer notice prior to any such imspecticn specifying reasoasble cause therefoc related 10 Lender's
interest in the Property.

9. Condemnation. The prorceds of any award or claim for dan:. .3, direct or consequential. in connection with any
condempation or other taking of *h2 Prcperty, or part thereof, or for conveyance i@ lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject 1o/the tems of ay mortgage. deed of tust or other securiz: agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearaice Uy Leader Noi 8 Waiver. Extension of wx iime for psyment or modification
of amortization of the sums secured by this Mg ge granted by Lender t 225 successor in interest of Borower shali pot
operate to release, in any manner, the liability of th¢ oripinal Borrower and Borrower’s successors in intevest. Lender shall not
be required 10 commence proceedings against such i ccessor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by rearon of any demand made by the originzl Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exernvisiig any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or paeciude the exercise S =ay such right or remedy.

11. Successors and Assigus Bound; Joini and Several Laxii%iy; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the resperare successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All coveranis and agw zinents of Borrower shall be joint and several Any
Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgag: oaly to mortgage, grant
and coavey that Borrower's interest in the Property to Lender under the terms oi %iis Morgage. (b) is not personally liable on
the Note or under this Mortgage. and (c) agrees that Lender and any other Borrowa brreunder may agree to extend, modify,
forbear, or make any other accommodations with regard tv the terms of this Mottgar: or the Mote without that Borrower's
consent and without refeasing that Borrower or modifying this H$origape as to that Borrower’s interest in the Property.

12. Natice. Except for anv notice required under applicable law to be given in another iuanp=, (a) any notice to Borrower
provided for in this Mostgage ‘shall be given by deliveriag it or by mailing sech notice by certif ad ri3! addressed to Borrower
al the Property Address or at such other address as Borrower may designate by notice to Lender as p.0vided herein, and (b) any
notice to Lender shall be given by certified mail 1o Lenders address stated berein o¢ 1o such other 7.ress as Lencsr may

designate by notice ic. Borrower as provided herein. Any notice provided for in this Mortgage shall be deeried to havedeen

Ll

given to Borrower o5 Lender when giver in the manner designated herein.

13. Governiag Law; Sexzzability. The sate and local laws applicable 1o this Morigage shall be the laws of the =

jurisdiction in which the i¥operty is located. Thz foregoing sentence shall not iimit the applicability of Federal law to this «
Mortgage. In the event that any peuvision or clause € this Mortgage or the Note conflicts with applicabie law, such conflict -
shall not affect other provisions of this Mortgage of the Note which can be given effect without the conflicting prevsion, nd "
10 this end the provisions of this Mortgage and the Notz are ceclared 10 be severable. As used hercin, “costs”, “expemes® and -
~attomey’s fees™ include all sums to the extant nos prohibited by applicable taw or limited herein.
14. Borrower’s Capy. Borrower shall be fumished » ccxformed copy of the Note and of this Mongagc at the time of
execution or after recordation hereof.
15. Rehabilitation Loan Agreemesnt. Borrower shall fulfilf all of Borower’s obligations under any bome rehabilitation,
improvement, repair, or cther loan agreement v*ich Borrower enters into =32 Lender. Lender, at Lender’s option. may require
Bommower to execute and deliver to Leader, i a form acceptable to Lender, an assignment of any righis, clzims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvezents made to the

Property.
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i s0ld or tressferred (or if a beneficial inferest in Borrower is sold or transferred and Borrower is not & matural person) without
Lander’s prior writien consent, Lender may, at its option, require immediste payment in full of afl sums secured by this
Mortgage. Howevar, this option shall sot de exercised by Lender if exercise is prohibited by federa) law as of the date of this
Sdorigage.

If Leoder exercises this option, Lender shall give Borrower gotice of acceleration. The notice shall provide  pariod of ot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Martgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may imvoke any remedies permitted
by this Mortgage without further notice or dzmand ont Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Aceeleration; Remedies. Except as provided is paragraph 16 hereof, upon Borrower’s breach of any covenaat or

. sgreement of Borrower in this Mortgage, inclnding the covenasts to psy whea due any sums secured by this Mortgage,
Lendes prior 10 acceleration shall give wotice to Borrower as provided in parsgraph 12 hereo! specifylag: (1) the

. breach; (2) the action required to cure such breach; (3) 2 datz, not less that {0 days from the date the aotice is malied to
Besrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified

" im the seties mav ve it i acccleration of the sums secured by this Mortgnge, foreciosure by jndicia’ proceeding, and
tule of the Property. 73z notice shall further lnform Borrower of the right ic reinstste after scceleration and the right to
sseert jn the forociesu e recesding the soarxistence of a default or any other defense of Borrower to accelerstion and
Sereciesure. I the breosi\ . net cursd oa or before the date specificd i the notice, Lender, at Lender's option, may
deciare all of the sums secu's »» this Mortgage to be immediately due and paysble withost forther demand and may
forsciose this Mortgage by jodiza’ preceeding. Lender shall be eatitled to colflect in such proceeding all expenses of
fervcissure, incindiag, but net E=_0d te, ressouabic attoracys’ fees, court costs, and eosts of docunentary evidence,
aheiracts aad tithe roperts.

I8 Borrower"s Right to Reinstate. Notwrtstanding Lender's acceleration of the sums secured by this Mortpage due to

- Barower's breach, Borrower shali have the righe 1o have any proceedings begun by Lender to cnforce this Morigage
i discontinuad at aery time prior 0 entry of 2 judgri.en enforcing this Mortgage if: (2) Borrower pays Lender all sums whick
 weould be them duc under this Mortgage and the Note 1 ad 1+ acceleration occurred; {b) Borrower cures all breaches of anry othes

Srvenants o agreements of Barrower contained in this Mortgage: (c) Borrower puys all reasonzble expenses incurved by

Lender in enforcing the covenaats and agreements of Borrow: s contained in this Mortgage, and in enforcing Lender’s remedics

as provided in paragraph 17 hereof, including. but not limit=d 1y, 7a-onable attorneys' fees; and (d) Borrower takes such action

& Lender may reasonably require 10 assure that the lien of this *urtyage, Lender's interest in the Property and Borrower’s

cbligation to pay the sums secured by this Mortgage shall continue upinjaired. Upon such payment and cure by Borrower,

this Mortgage and the obligations secured hereby shall remain in full force -0/, effect as if no acceleration had occurred.

19. Amigament of Resis; Appolatmest of Receiver. As addition=! security hereunder, Botrower bereby sssigns to
Leader th: reats of the Property, provided that Borrower shall, priot to accelerati n urdsr paragraph 17 hereof or ebandonment
of e Property, have the right 10 collect and retain such rents as they become due and p=;able.

Upon accejeration under paragraph 17 hereo! or abandonment of the Property, Loz shall be entited to have 2 receiver
appointed by a court 10 enter wpoa, take possession of and manage the Property and o cutiect the rents of the Property,
including thowe past due. All rems collected by the receiver shall be applied first 1o payment of bz costs of management of the
Property and collection of rests, inclnding, but not limited to, receiver's fees, premiums oo receir @’ boads and reasonabls
sorneys’ fees, nd the fo the sums secured by this Mortgage. The receiver shall be liable to acen2s* ouly for those rents
actually received.

) 20. Relonse. Upon peyment of all smas secured by this Mortgege, Lender shall release this Mortgag:: without charge to
g Borrower. Borrower shall pay all costs of recordation, if any.
Ly,

21. Waiver of Homestead. Borrower bereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
—AND FORECLOSURE UNDER SUPERIOR
MORTGAGES ¢R DEEDS OF TRUST

Borrower and Lender nequest the holder of any mortgage. decd of tust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender. at Londer's address set forth on pags one of f'dis Mortgage. of any
defautt under this superior encumbrance and of any sale or other foreclosure action.

N WiTNEss WHEREOF, Borrowey has executed this Mortgage.

Gerardo Seacoval Vs

-
u»m«?}u-.—tv/»(—-ﬁ%(‘?’ﬁ;?m-.-mm e s et 4 8
Guillermo Z Perer

Borromer

[
STATF OF [LLINOIS, Countyss: (¢c&

o~
U ¢! { j/ s ic i i : centify that
oot St Ll ae s s B o i oty s e, o ey et

personally known 10 me to be the same person(s) whote name(s) are subscrided 1o the foregong

instrument. appeared before me this day in person. and aknowledged that they signed and delivered the w2
insrument as thefr free voluntary act for the uses and purpos:s therein set forth.
T ..
Given under my hand and official seal. this </ A ayot 2 Away w7
A TN
-— : —_
My Commission expires: ~ f:_'e % P
/7 L Y4
This instrument was prepared by . 3 :
Norwest Bazi Colorada, National Association OFFICIAL SEAL
PO Box 4906%. Colo Spgs. CO 80949 . BARYM
Loan Number 4-79971909i3 NOTARY, PU LS, STATE OF LLINOIS
W&%‘?.W‘El?iﬂﬁ 12249

{Space Below This Lise Reserved For LesAer and Recorderi—
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EXHIBIT A

The following described premises, to-wit: -
Lot Thirt¥ Seven (37), The =2outh 11 feet o lot Thirty Eight
(38) in Block Two (2) in Morton Park, being a subdivision
in the Northeast Cuarter (1/4) of Section 28, Townshiz 39

North Range 13, East of the Third Principal Meridian in Cock
County, Illinois.

Commonly known as: 2246 S. S0th Avenue.

Subject to restrictions, covenants and easements, etc., of
recorZ, if any.

BEING Lho same property conveyad to Veronica M. Perez,
Gerardo Sandoval and Guillermo Z. Perez from Ignacio Solis,
Maria AnLoirnsta Compean Solis and Mancy Mabel Compean by
virtue of a Deed dated September 27, 1990, recorded ‘

September 28, /1390 in Instrument Mo, $0-3915492 in Cook
County, Illinnis.
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