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This o! Rents ;- Slarta F. Cardone
Assignment prepered; b T ,
£X Grove Village, Il 60007 -

ASSIGOVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 25, 1997, between Porento Condominium Partnarship,
sshose address is 8085 McComick Boulevard, Skokie, . £0076 (refstred to below as "Grantor”}); and First
Armsrican Bank, whose address (s 201 S. State Street, P. G. dox 307, Hampahire, I 60140 (raferred to below
s "Lender”). .

ASSIGNMENT. For valuable consideration, Grantor assigns, grar@ 1 confinuing securlly interest in, and
conveys o Lender all of Grantor's right, fille, 64 interest in and to T4 Rents fror» The following described

Property located in Cook County, State of [Encls:

Unit 1404 In the Michigsn Place Wﬂmadﬁ@aﬂmnmaamnmmw
2 In Block 13 In Cana) Trustees mubxhisic= of the South fracticnal
Section 3, Toxaship 39 North, Range °4 East of the Waird Frincion) Meridlan, In Cook
County, fiinols, and that part of Lot 2 in the Subdivision of Block 133n.mwhdvldmbyh
and Michigan Canal of the South fractionn] quarter of Setion 3, Townshiz s
of the Third Princ’pal Meridian, described as follows: begr.Nig 8t 8 point ine}
hmmwmzmmwmmmmwwmmwmp
thence sunning North to the North line of sald Lot 2; thence West 60 fest; thence South 1o the point {1
which survey is attached a3 Exi*h A" 10 the Deciaration of Condominien racorded as £
Document 25004574 and filed e Document LR3232857, and amendad by Amended and Restated N
Declatation of Condominium, rsordied a3 Document 338550032, and &3 amendsd from time 10 time,
together with S:ais undivided percontags interest in the common elements, Cook County, Hiinols.

The Heal Proparty of s address s commanly known g3 [Unlt 1404, 10 E. Delavare, Chicago, L. 60078, The
Rexi Peoperty o identification mumber is 17-03-21 1022-1043.

DEFINITIONS. Tbe following words shall have the following meanings when used in this Assignoent.  Terms not

otberwise defined in this Assignmen: shall have the meanings anributed to such terms in the Upiform Commereial

Code. All references to dollar amounts shall mean amoants in lawful money of the United Scates of America,
Asgignment. The word “Assignment® means this Assignuseat of Rents berween Grantor and Lender, and

ey Hag vy gor/
22FY8




[
I UNOEFICIAL COPY .- -

02-28-1397 IGNMENT OF RENTS Page2 °
Loan No 19107857 {Continued)

rl

includes without Jimitation all 2ssignments and security interest provisions relating to the Rents.
W Evert of Default. The words “Evemt of Defanlt® mean and include withowt Jimitation any of the Evems of
H Defanl set forth below in the section titled *Events of Default *
Grantor, The word “Gramor® means Porento Condominium Pansership.
indebtednese. The word “Indebtedness® means all pringipal and imterest payable under the Note and any
amoumts expended or advanced by Lender to discharge obligations of Grantor or expenses inciuted by Lender
w enforoe obligarions of Grantor under this Assignment, together with interest on such ameunt¢ a¢ provided in
this Assignmerst.
Lendee. The worc "Lendes® means First American Bank, its successors and assigns.
Rote. The wor’ *Note® means the promissory note or credit agreemem dated February 28, 1997, in the
oniglaal principal 77ount of $178,000.00 from Grantor to Lender, together with all cenewals of, extensions of,
modifieyions of, reflazcimgs of, consolidations of, and substitutions for the promissory note or agreemen:.
T The interest raie on the ({0 i3 8.250%. The Note is payable in 60 monthlv paymems of $3.639.47,
Propu!y The word “Propss;” means the real property, and al} improvements thereon, described above in

* section.
Raal ;ycwrds'bwnom mean the property, interests and rights described zbove in the
Rslated Documents. The words “Ruuated Documents™ mean and include without limitation af) promissory
potes, credit loan .cwmnmmajagmamms guaranties, security agreemens,

agreements
moTigages, of tnest, and all other inyinupents, agreements and documents, whether now or hereafter
ummmmmmm&sx

Ronte. The word *Rents” mezns 2] rents, revenues “=come, issues, profits and proceeds from the Property,
whether due pow or later, including withom limitat.on <5 Rems from all leases described on any exhibit

: macha!mthisﬁsﬁm.
; THIS ASS:GNMENT (S GIVEN TO SECURE (1) PAYMENT 0. 7#F INDEBTEDNESS AND (2) PERFORMANCE

T OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE HOY%., THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON T4Z FOLLOWING TERMS:

PA‘IIENTANDW E.twplasolherwis: ml.h:sdss; any Related Document.
pay © Lender all amounts secured by this omduc.mdshaﬂsnwly
Ebmﬂd@m:obl@msmﬁu&nm U anduntil e'.ctrmnsn
maﬂmmaMeBm%%m unmo\:m%mmm
L
Mmm&aﬁﬁummﬁm’ e b of o volae ) 1 2 Pameupey

E

wmmammwmmmmmmm ‘At respect to the
Rents, Grantoc represents and warrants to Lender tha:

Owrehip,. Grantos is entitled w receive the Rems free and clear of all rights, loans. liens. encwiabionges,
manddmmsdh:@dmuﬂmcdby%mmg
N %ﬁﬁmhﬂrﬁﬂqﬂ.m and authority to enter into this Assignment and 10 assign

WAUF Grantor has act previously assigned or conveyed the Rents to any other person by any
dnn..u‘rm .mtmwillnoasll assign. encumber, or otherwise dispose of any of Gramor's rights
{i@ the Rents excapt & provided in this Agreement.

L:ndershanhzvethcrigh!nmym and even though no defaul

RIGHT TO COLLECT RENTS.
hall have ovcurred wnder this Assi to collect and receive the Renits. For'this purpose, Lender i5 bereby
pm«dm‘edtl:ﬁﬂlwmgn .pwmandmbnmy.

Notice 10 Tenants. any and all tepants of the Propenty advising them of this
uwﬂﬁwmgaﬂkmwbepmdduwlywwumm&rsagm

WNM cnlet upoD of the Property; demand, collect and receive
Fom e s o ey ‘S persons Table (heefor. all of the Rents: fositue ad carry on all legal

mnus?'wﬂ:p:m f the Propenty, including such procesdings as he
:ge\wpmm t}:cﬁvpmrmnegﬂukmmmmylmmm 2 m nmcs:r%_m

Kaintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
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N mmmmmmfm;qglmdmmﬁm.mm@qgm.mdm
Y cominuing mmdmoimmm&!htﬁm~m wpair and condition, aad 2lso o pay all
' &mmmﬂu&muﬁﬁ&e&mﬂ mmmmmmw oo
with Laws. Lender may do any and all things to execute and lv with the laws of the State of
M%mmmm?mfmﬂmmmmo?ﬁpmwpmm

Lesse the . Lender rent or lease the whole or ofththopuryformhmmmmm;"
aﬂmmmam%dmm. ™ pat

Agonts. Lender Tngage or agemts as Lender deem appropriate, Sither i
;fﬁﬁmwmm'%.wm%%ﬁmm. mmﬁymmﬁemmmmwmf

Other Acts. Lender do a1l such other things and acts with respect to the as Leunder deem
%mhuadrwmmé:mﬁvdymdmldymmephxmdMofﬁmmdm cal!ofthcmpom

for . prrposes stated
No Roquiroment © -Leudershallmthere‘gmu' to do any of the <20 acts of things. and the fact
ﬁminﬂu'shanlme?ﬂi’mmcdmemmof wmﬁsm ings shall not require Lender to do

~»

EXPENDITURES BY LENDER. Uf Grantor £ails to comply with any provision of thus /:cuymoent, of i
m&‘m@iscomnmdthatqmld i ymﬁu‘sﬁmmm ¥, wender on Gramor's
may, but shall oot be required to, take afy acticn that Lender deems appropriate. Al amount that Lender

expends m $0 doing will bear interest 2t the rate provided for in the Note from the date incusred <« 2 by

o the date of Grantor  All such expenses. at Lender's will (a) de ¢ ou rlsmand. (W)
be added to the balan the Note and be apporioned among and be pavable with any A% s 10

becoime dne during either (i) the term of any ﬁcablcm:mnccpnli%tor (i) the ing term ¢i t5e Note, or
(c) be treated as 2 balloon paymem which wall be due and payable at the Note's manity. Assigrment also
will secure payment of these amoums. 'l'hcri%upmﬁdaiforintms , shall be m adfinon 1o ary ¢ther
rights o any remedies to which Lender may be enistisd on accoum of the default.  Any such action by Leonder

ﬁmubemnsumdascuringthedefmhsoasmhm&mdcrfwmanymmdy!mitathetwi_ﬂeamldhm:

under this Assi
Detaull on Indebtedness. Failure of Graator tv make amy paymens when due cn the Indebredness.
Compliance Defaull Failure of Grantor to comply with any other terme, obligstion. covenant of condition
mhﬁshsigmmeNmmmmofmmmm
False Stataments. , Tepresenatios or staterment made or furnished to Lender behalf of
Gmmmaﬁma?mm,mmwsmmmm%ﬁ”m
respeet, either aow or a the time made or furmished.
Detactive ColisteraSistion. This Assi or any of the Related Dovuents ceases to be in full foroe and
&&q(iﬂmmwmedmymmmm:mﬂmmmmm«&ma
any tme and for any reason.
Ciher Refaulte. Failure of Grammr to comply with any term, obligativa, covenant, or coadition contained iz any
other agreement between Grantor and Lender.
Death or Insclventy. The dissolotion or termimation of Grantor's eustence as a going business or the deh

OEFAULT. Each of the following. a the option of Lender, shall constitte an event of defanlt (*Event of Default™)
garment:

qz2ZEuILb
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AN e . )
of any partner, the inso} d&m,hwmmotamfmmymof&mor'sm.my
for the ; X of . i
mg::;m hen;ﬁ;o fradimn ug’lg‘p | creditor thrwmnmmofanypmuedmg

Evenis Affecting Guarantor, fth:pmuimg'. events occurs with respect Guarantor of zny of the
VMmmyﬁmﬁgﬁ%mmW.mmoﬂ%mméoﬁymmon&ﬁﬂuy

y $90rs0 Change, A materia) adverse change occurs Grantor's financial conditi , or Lender believes the
;:m.;naofwyumorpufomofthe i?impaimd. o

RIGHTS AND REAZINES ON . Upan the occurrence of f ime thereafter,
Lener may gronn iES ON DEFAULT. ‘mﬁmgm;&m@‘%%mm

Walver; Elecion Remedies. A waiver Paty of a breach of a provisicn of this Assi shall no
mamdmwgpm'sbn;ﬁmm&wdm%u; ,wﬁ:%t?ﬁm
o .Mmdmot?mhe}mdmnumm%ﬂw mﬁmh‘gﬁoﬁﬁyﬁum
mdiﬂflilmt Glm omfmmshaﬂmt ﬂmsn o a&w ~all exeTeise
! #s remedies ander this Assignmem. :
Altorneys® Fess; If Lender institntes Suit or action 10 enforce of the ters of this
Assignmem, Loader bcanmedmrwommchauﬂ;hepommydjmgc mylesm;mys‘

and of the parti astothrmussufmﬁh:bi:&:im. No alteration of ar amendmens 10

ol 2 ar ! s $& forth in 2
mg&:&n%mmmmWMnmwmcmmmmgmwh
mmmmmmdﬂwbmwmwmmmmm
Mnols. mmmmumumwmmmmmmmmmu

_
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. giher securi which has priority over this Assi s modificd
. stcurity agreement has priority goment by

m if a court of jmsdkmnﬁmsmypmmonofmﬁ.\sngnmntobcmﬁhdor

nmmyﬁmwm finding shall mndettha:prom*mmvzhdor

unenforoeable as to pETSONS. OF Circumstances. lffcasibk.msxmbocnd?

deemedt to be modified 1o be within the mits of enforeeability or validity. however, lheaffmdmgpmvmun
ect

"

cannot be so modified. i shaﬂbesuichnnﬂaﬂotwpmwmnsofthsmganaﬂotherrspusshan

Successors 970 Assigne. to the limuiations stafed in this Assignment or tradsics of Grautor”
mrerest, Uhs Asstizroent stail be s‘%:ﬁngupon mm@b&fuﬁofmmogmm&n :

%ymimmﬂbzhupah b@ms\mdmapasmmhalbmﬁmor Lender. without notice
may dex! virh Granior's succevsors with referepce o this

Assignmoent aod :hclndebwdnnsby
::!vdofﬁm'hmm’mmvuhmwdmgcmﬁommcobhgmmohhsAmm Liability

Time Is of the Essence. Tup: is of the essence in the performance of this Assignment.

Waiver of homestead ExaroZon. Grantor bereby releasss and waives ali rights and benefis of the

homestead exexption Laves of the Statr of Mlinois as % all Indebtedness secured by this Assignmenz.

Walvers ©d Conscnts. Leader 237 aot be deemed (0 bave waived any rights under this Assignmem (or

mmmmlmm'm‘aummgm by Lender. No delav or omission

+a the gart of Lender in exercising m opmasamcrofymhngmmmyatungh: A
[

wajver of Asvepivment shall not consTitore 2w .uoforpﬁmm: s
mm&%@%mv,m c:ta::ymtn.-:"‘J wa;F;yby

a ?Gmm‘soﬂmsmmmm Whenever consem by Lender is reguna*

ntms gnmmgofmhmhmn*mmmmshanmmmc
%m where such consent s regures.

GRANTCR ACKNOWLEDCES HAVING READ ALL THE PRO'ISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO TS TERNS.

/y

sz?‘! .3‘ l‘ ’
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‘ PARTNERSHIP ACKNOWLEDGMENT
N
SEoF __ N uads )
COUNYY OF ./L o }
On this K4k Gay of =% i~ . 1997 | befosc mo. the undersigned Nowry Public, persomally

* sppeared Edward . Porento, Jr., Genera) Partner o} Porento Condominium Perinership; Robert A. Porento,
Genoral Partner ©! Porento Condominium Partnes *hip; Gary C. Porento, General Partner of Porento
Concominium Part-eship: and Marfon A. Porento, Ger are! Partner of Porento Condominium Partnership, and
knows 1o me 10 % pasowers or designated agemts of the parmership tha excooted the Assignmen of Rents and
ackoowledped the Assighem to be the free and voluntary act and deed of the partnership, by amthority of statute
nc its Panvership Agretiicrs, for the uses and purposss therein mentioped, and on cath sted thar they are
mmmmw,mmdmwnmdmwmh&ﬂfofmm

M
:g 8y { q (h C"V-E#“‘ Residing & ¢ g&jﬁ-{méﬁu M

g\wmmmmmsuum o '

f . ’ e - . "w_.
N LS r: . . iy
[ ] * . ! '
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