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THIS MORTGAGE (*Security lnstryae2”) i given on FEBRUARY 27, 1997 . The mangagor is

VAN H. NEHER, IIiZ
AND SALLY B. NEHER, HUSBAND AND WIFE

("Botrower”). This Security Instrument is given to : 3’ o

'PRISM MORTGAGE COMPANY

which i rgmized s existiog nder e awsof THE STATS OF ILLINOIS - . and whose

address is 350 WEST HUBBARD-SUITE 22
CHICAGO, ILLINOIS 60610 {"}anler™). Borrower owes Leader the principal s of
ONE HUNDRED SEVENTY FOUR THOUSAND AND 00/1Cf

Dolms(U'S.§ 274,000.00 ).
This debt is evidenred by Boyrower’s pote dated tie same date as this Securic: Instrumem (*Note 5which provides for
monthly payweats, with the full debe, if oot paid earlier, doe and payable oo MARCH - 1, 2027
Tmmuylmmmmmw(a\thcfepaymonh:dehewmwnmum.mhm.md:nmfm
extmsions and modifications of the Note: () the paymem of all otier sums, with imeres, svanced under pasagraph 7 w0
pootect the security of this Security Instrument: and (c) the performance of Botrower's covenans ad agreements under this
Security lastrument apd! the Note. For this purpose, Botrower does hereby mortgage, grant and caoy 16 Lender the following
described peopesty locaic? in  COOK County, Nitinois:
LOT 10 IN BLOCK 4 IN HARLEM PARK SUBDIVISION NUMBER 1, BEING A
SUBDIVISION IN THRE SQUTHWEST FRACTICNAL 1/4 OF SECTION 7, TOWNSHIP 41
NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IK COOK COUNTY,
TLLINGES.

10-07-303-009-0000 )

Pucel D #:

which has the adsess of 301 NORA AVENUE , GLENVIEW ISmeet, Ciy).

Minois 60025 {Z Codel {“Property Address®);

mﬁhwm

rone MSTRUNIENT Form S04 9430
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“more of the actions set forth above within 10 dzys of the giving of notice. o
§. Hazard or Property Insurance. Borrower shall kecp the improvements now exusting or berzafier erected on the ~

';ﬁopatymudagamlosbyﬁre Racards inchaicd within the term “extended coverage® and any other hezards, including
" Boods or fooding, for which Lender requires insurance. This insuranee shaii be maintained in the amounts and for the periods

that Lender requires. The insurance cxemier providing the ipsurance skall be chosen by Bosrower subject to Lender's approval ' -

“which shall not be unreasonably withhetd . Uf Borrower fails to tmainain coverage described ahve, Lender may, at Lender's 1
. option, obuin coverage 1o potect Lender’s rights in the Property in awonrdamce with paragraph 7. 1

All insorance policies and repewals shall be acceptabis to Lender and shall include 3 sandard mongage clause. Lender
shail have the right to hold e policics and renewats. If Lender requires, Borrower shalf prompuly give i Lender all receipts of i
paid premiums and renewal notices. In the evens of loss, Borrower <all give prom ootice to the insurance carrier and Lesader, |
Lender mav make proof of less if not made promptly by Borrower. E

Unless Lender and Borrower otherwise sgrec in writing, insurance proceeds shall be applied (o restoraticn or vegair of the
Proneriy damaged, if the mstoration or repair is economically feasible and Lendes’s securty is not lessened. |f the riSwation o~ -
tepair is not economiraiy feasible or Lender’s security would be lessened, the insurance proceeds shafl be applied to the sams g
securet by this Security Fastrument, whether or oot thep die, with any excess paid o Borrower. If Borrwer abandaons the
Property. or does pot ausv ey within 30 days a notice from Lender thas the msurance carrier hax offered 1o setle a claim, theo
Lesder may coflect the insoranse proceeds. Lender may use the proceeds 10 repair or restore the Property o to pay soms
secured by this Security Instruirt, whether or not thes e, The 30-day period will begin when tha notice is given.

Unless Lender and Bomower oslerwise agree in writing, agy application of proceeds m principai «halt not extend or
postpone the doe date of the momthly prymem:s referred o in parsyraphs ! and 2 o change the amount of the payments. I
under paragraph 21 the Property is acquire’ tw Lender, Borrower's right 1o any imsurance policies and proceed ressiting from
damage to the Property prior to the 2oquisiiics shall pass to Lender to the exten of the sums secured by this Secarity Instrument
immediately griar to the acquisition.

6. Occupancy, Preservation, Maintenance o290 DMrotection of the Property; Borvower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propery 25 Rotmsver”s principal residence within sixsy Jays after the sxecution of
this Securiry Instrument and sha#l contimme to occupy tuc Pinoerty as Borrower's principal residence for at least ome year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall oot be unreasonably withbeld, or unless
extenuating circumstances exist which are bevond Bonower’s control. Borrower shall not dadroy, damage of impair the
Property, allow the Property to deteriorate, or commit waste on th. Property. Borrower shall be in default if apy forfeinwe
action or propeeding, whether civil or criminal, is begun that in Lerder's good faith judgmem could result in forfeiture of the
Froperty or atherwise materially irpair the lien created by this Security {roment o Lender's security imtzicst. Berrower may
cure such 2 default and renstate, a5 provided in paragraph 18, by causing toe arion or proceeding to be dismissed with 3 ruling
that, in Lender's good faith determination, precludes Torfeituve of the Borrewe:'s interest in the Property or other material
impatrment of the lien created by this Security Instrument or Lender's sccurity intercst. Borrower shall also be in default if
Borrowe?, during the loos application process, gave materially false ot imaccerate info Ly ion 0F stnements (o Lender (or failed
to provade Lander with any maeria! informarion) in connection with the ioan evidenced Uy <ae Now, including, bt not fimited
to, representazions concerning Bomrower™s accupancy of the Properiy a8 a principal residenc. I this Security Instrument ts 00 2
leasehold, Borrowee shall comply with an the provisions of the lease. If Borrower acquiry® fee iiile 1 the Propenty, the
leasehold and dhe fee titte shall pot menge unless Lender 2grees to the merger in wiiting.

2. Protection of Lender’s Rights in the Property. Hmwsmwmmmmwmmm
this Security Instrument, ot there is a legal proceeding that ey significantly affect Lender’s rights in (v Propenty (rach ;v a
proceeding in bankruptey, probate, for condemmation or forfeiture or (o enforce laws or regulations), then Lrarer amy & and :
mfwwhmw»mympmm&vﬁrdm&ommm;ngbnmﬂwm m:mmw
include paying am sums sesured by 3 lien which has priority over this Locurity Insmoment, appearing in count, paying o}
reasonable antameys’ fees and eniering on the Property i¢ make reparrs. Alhonghlaﬂamynhmadaﬁmwm oy
7, Lender does pos bave 1o do 0. !

Ay amounts disbursed by Leader cnder this parsgraph 7 -all become additioral dete of Bartower secured by this %

he

wmvﬂmmmmmmahawmﬁmmmmdmﬂhwmm&
date o dishursement ar the Note rate and shall be payable, wuhmmm.npmmﬁumundztomm

&Mmmumm@mmmaﬁmdmmmmwmwmy
Instrument, Borrower shall pay the preminms required to mainain the nxrgage insaranee ia effect. If. fur oy reason, e
mortgage insurance coverage required By Lender lapses or cexses to be in effect, Barrower sSell pay the preminms requires o

e _f_‘z.‘;____J
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qmsaﬁr&mmmmmmmﬁdmmb)mwm Asny notice provided for in this
; Security Instrumem shall be deemed to have heen given to Bostower or Lences when given as provided in this paragraph.

15. Governing Eaw; Severability. This Securiry Instrument shall be paverned by federal law and the law of the

?jmisdicﬁouinthichmc.?mpmy i located. In the event that any provision or clause of this Secu<<E Instrument or the Note
- conflicts with applicate faw, such conflict shall no affect other provisiops of this Security {nstrument or the Note which can be
. given efficet without the conflicting provision. To this end the provisions of this Seearity [astrument and the Note axe declared
. to be severable,

_ 16, Borrowes’s Copy. Borrower shall be given one conformed copy of the Note a=d of this Security Instrument.

17, Teansfer of the Propesty or a Beneficial Interest in Berrower. If all or any part of the Property or any interest in it
i s0ld or transferred (or if a beneficial interest in Botrower is sold er transferred and Borrower is nof a namirad person) without
Lender’s prior written consent, Lender may, 22 its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall ot be exarcised by Lender if exercise is prohibited by federal law as of the date
of this Secuyy [nstrument.

If Lender exercises this option, Lender shall give Borrower sotice of acceleration. The notice shall provide a period of pot
lass thap 30 days &ia he d2e the notice is delivered o mailed withkin which Bomrower mmst pay all sums secured by this

Security Instrusaent. If Buitower fzils to pay these sums prior to the expiration of this period. Lender may invoke any remedies

petmitted by this Security {nvrament without further notice or demand on Borrower.

18. Borrawer’s Righ. t, Reinstate. If Bortower meets cenain conditions, Rorrower shatl bave the right to have
enforcement of this Security Iniument discontinped at any time prior to the earlier of: (a) 5 days (or sach otber period 2s
applicable law may specify for riputement) before sale of the Property pursuant to any power of sale contained in this
Security Lnstroment; or (b) emry of & i Zigmen enforcing this Security Instrument. Those conditions are thas Borrowesr: (a) pays
Lender 2} sums which then would be dur wrdee this Security Instrament and the Note as if a0 acceleration had occursed; (b)
cusss anv_default of any other covenass or Jgresments; (¢} pays alf expenses incarred in coforcing s Security Instrumen,
ingluding, 2 not limited 1c, reasomable atrorme rs” f2es. and (d) takes such action as T=nder may reasomably require 1o s=zire
thar thee Jien of this Security Instrumen, Lendes's righs in the Property and Borrower's obligation 1o pay the simos ssourisdy
this Security Instrumem shall swainne unchanged. Cror rejustatement by Bosrowsr, this Seevgity insbument and the
obligations secured hereby shall Rmain fully effective 3.4 wo acveleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration nixier paragiash 17 .

19. Safe of Note; Connge of Loan Servicer. The Nowi o2 mﬁmmmﬂmmguhﬂmhmwnuy
Instrument) may be soid one or more times without ptior notice to Surewei. A sale may result in & change in the emity (known
as the “Loan Sezvicer™ that coflects monthly paymems due under the Tiric and this Security Instrument. There atso may be one
ar more chasges of the Loan Servicer unrelated t0 3 sale of the Note. if dhér: 1 a change of the Loxn Servicer, 3urrower will be
given wrilten notse of the change in accordance with paragraph 14 above ane pplicadle law. The notis will state the name and
address of the pew Loan Servicer and the address to which paymenis should be mace. The notice will also contain any other
information raquired by applicable law.

20. wmmwmmmmwm o, Jdizposal, storage, or relsace of any
Hazardous Substances on ar in the Propefiy. Borrower shall aot do, or allow anyors cisc to do, amything affecting the
Property that is in violation of any Environmenral Law. The preceding two sentences shall nat apply t2 the aresence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o e spposiate (0 ooroml
residential uees and to maintenance of the Property.

Borrowres shall prompely give Lender written aotice of any investigation, claim, demand, lawsuas o7 other action by any
Wmmgnmgmmm@ymﬂlmgﬂm?wmmﬂmma Euvironmenta Law
of which Borrower bas actual knowledge. If Borrower learas. or is aotifted by = goveramental o regulatny authority, that
mmmoﬁumnuﬁmofmynmdm&bmaﬁmmpmmumy Bomwashznmmpﬂ ke
ail pecessary remedial actions in accordanee with Eavironmenzal Law.

As used in this paragraph 20, “Hazardous Substances® ase those suhstances defined as toxic or hazardons subsiances by »
Eavironmental Law and the following substances: gasoline, kerosene. other flammable or wsic petrofium products. toxic
pesticides and herbicides, volarile solvents, materials cramining ashestos or formaldehyde. s24 radinactive materals. As uyed @
this paragraph 20, “Envirenmemal Law* mmfduﬂhsmdhwsofﬂrmﬁmwmmmynm\é\a\
relate to bealth. safely or environmental prozection.

NON-UNTFORM COVENANTS. Borrower and Lender further coveran 2nd agsee 2 follows:
21. Acceleration: Rendies. Lender shall give motice to Basrower prior to accelerniion foilowing Bosvower’s bresch
of any covenant or agreement In this Security Instrument (but st prior to accelerstion wader parageoph 17 nclews
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