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Prepared by.  pEPENDABLE MORTGASE INC.
1400 TORRENCE AVERE, SUITE #211
CALUMET £ITY, {LLINOIS 60409
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. A Case Na
State of Iiinnis v
MORTGAGE N
THIS MORTGAGE ("Stomity Instraeni’} is givenon seswiviay 2518, 1957 L} )
. TheMongagor is  10RRAINE TAURNON MARRIED 7U SHILIP THURNON
‘ N R R 1
{"Borrower™). This Security Instrament is givenic  pEPENDABLE  WORTGAGT, “'MC.
- which is arganized and existing under the rws of  vig STATE OF o » and
~ whose addiress is 1400 ToRRENCE AVEMIE, SOITE 211 -
CALUNEY CITY, ILLINDIS 80409 {'[mda").ﬂmmwam Loty i principal sum of
SEVERTY ONE TAGUSAID E5GHT MODRED MO MO/100 " Dollws(US.$  73,800.00 )

Thic dedt is cvidenced by Bomower's oots daied the same datc as Mhis Secority Instument ((37427), wiich
-provides for monthly payments, with the full debt, if not paid earlier, due and payable oo warcw 157, 2027
.nmmmmmmm(a)&mma&wmsym
Note, with ibtesest, and all renewals, extenisions and modifications 6f the Note; (b) the paymest of aff other sums, with
imterest, advanced under perugraph 7 w0 protect the security of this Socurity Instrument; and (¢) the performance
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of Barrower’s covenants and agrecmuznts under this Sccurity Tastrament and the Noxe, For this purpose, Bormowes does.
hwymmmmqunmemmefwgdmﬂﬁmwh
XK Counly, IBinois

07 14 I8 BLOCK 15 Tk COTIAGE GRDVE MEIGNTS, BEING A SUSDIVISION OF PART OF IRE WORTH 1/2 OF SECTIONS 10 AND
13, TRMSEIP 37 NORTS, RANGE 14, EAST OF TNE THIZD PRINCIPAL WERIDIAN, ACUDRDIRG 10 THE PLIAY YREREQF RECORDED
RME 26, 1925 AS DOCIMENT 8957229, 1N [DOK CRUATY, ILiINOIS.

Parcel ID #: B-11-1at%  wi: 285 ;
which has the address of I53% S, SXEAGIXD AVEIRE : CNICAGO {Sereet, City],
filinais 0628 {Zzp Code} ("Property Addresy™;

mmﬁ&ewpymmwma&nﬂm&m.Mzﬁm
appurienances and fixtures now or hercafier » pant of the propesty. All replacenenms and additicas shall also be coverad
wmmmmofmrm‘mammbﬁ&mma&w:

.ﬁEﬂﬁﬁﬁC@ﬂﬁﬂﬂSﬁa&nwvshmm&umddimwmﬁuﬂmmmq&aﬂhnﬁuﬁ&m

~ Eorigage, grant and coavey e Property and thr ¢ Propany is uncncunshered, except for encumbrances of recoed.

mwwmmwﬁmgm&kﬁamkmmmmmmmmm
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifoem covraants foc aations] use and pog-umiform covenamts with
Limited variations by jorisdiction fo constie a uniform security fusv.wment covesing real property.

Borrower and Lender covenant and ag7ee 28 follows:

UNIRORM COVENANTS.

L Payment of Praacipal, Intevest and L.ate Charge. Borrower Sl pay o0 due e pencipal of, and inerest
o, $he debt evidenced by the Note and 1ate charges duc undes the Note,

2 Monthly Payment of Taxes, Insursace and mmmm;mmmmm
mgeﬁawimmcpﬁmmmsﬁfminﬁﬂmﬂmyhsdmma Amn for (2) taxes and spocial

‘ mmamkkvﬂm&ﬁm.@mmmmmmw;mdsehwmy.ad{c)

preminms for insurance requived under paragraph 4. 1a any yeur it which the Lender must o2 vwigage insurance
mﬁmm&aﬁe&msﬂhmingmdﬂﬁmmmrmﬂ,ahmyywhv'a‘r,bmm

. would have becn required i Lender still held the Security Instrument, each monthly payment shall also mifnde either: (7}
: lmfm&mmmmmkpﬁdhﬂmm&cm,a&}am ChLge insxad

aammmsmwmsmwmm,mamkmnu

deterraimed by the Secretary. Except for the moathly charge by the Secretry, these items sre callod "Escrow Fiems” and

the sums paii to Lender are called “Escrow Funds.”
Luﬂsmy.amyﬁmmnmﬂhaﬂmfmsmwiminmwmmnmm

) oaimum amous that may be required for Berrower’s escrow accoan? wader the Real Estae Setiement Procedares Act

of 1974, 12 US.C. Section 2601 e seg. and mplementing regulations, 24 CFR Part 3500, as they may be amended
mmmmmm,mmmmammwmm for unanticipaied disbursements
ummmmmm«'smmmmmmmmuMmmm
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Barrower shall also be in default if Borrower, during the lan application process, gave matenially false or inaocmraze
information or staemenss 15 Lender (or fafled 1o provide Lendey with any material information) i connection with the
Yaan evidenced by the Note, including, but oot fmited 10, yepresentations concerning Bortower's occopancy of the
Property s a principal residence. If this Security Instrument is on 2 leaschold, Bomower shall comply with the
provisions of the kease. If Borrower acquires fee title 10 the Property, ®¢ keaschold and fee tite shall not be merged
anless Lender agrees 0 the mexger in writing.
acmmmpmnrmm«mr«mmammmm
my condemnation or other taking of any part of the Propenty, or for conveyancs in place of condemnation, are herehy
assigned and shall be paid to Leader to the extent of the full amount of the indebiedness that remaims wnpaid under the
Note and this Security Instrument. Lender shalt apply sach proceads i the reduction of the indebiadness onder the Noe
angd this Security Instrument, ficst 10 sty delinquent amounts spplied in the arder provided in paragraph 3, and then o
prepayment of yriv sipal. Any spplication of (e proceeds i the principat shall not extend or postpone the due date of the
mioathly payments, which are referred o iy paragraph 2, of change she amount of such payments.  Any excess proceeds
over 20 amount requird 1w pay alf ovistanding indebtedness under the Note and this Security Instrament shall be paid to
&m&gﬁymdw
7. Charpes to Botuesr and Protection of Lender’s Righis in the Propesty. Bowowor shall pay a
@vaWWﬁmmWMRMMmWLMWMMM
obligations on time dircaly to £ < entity which is owed the payment. I filure o pay would adversely affect Lender's
nterest in the Property, upon Lendx’s voquest Borrower shaBl prompdy furnich to Lender receipts evidencing these

K Borrower fails ©0 make these payn ents or the payments required by paragmph 2, of fiis o pafonm any other

?mdmmhﬁhfaﬂywmwﬁstwmmMWy
“affect Lender’s rights in the Property (sch 23 1« proreeding i danlonpicy, for coedemnation or w0 eaforee laws or

segulations}, then Lender may 40 and pay whatever & aocessary o protect the valoe of the Propesty and Leader's dghts
in the Property, including payment of taxes, hazart mewrouce and other tems mentioned in paragraph 2.

Any amounts disbursed by Lender undes this patowarh shall become a0 additional debt of Borrower and be
secared by this Security Instursent. These amounts shall bow rierest from the date of disbursement, st the Note raiz,
#ad at the option of Lender, shall be immediately due and payable:

Bomower shall prompily discharge sy Ben which has priarmy v o this Security Instrument uniess Borower: (2}
xgrees in wiiting lo the payment of the obligation secured by the Lien 75 2 manner acceptable so Leader; (b) contests in
good faith the Tien by, or defends against enforcement of the tien in, legal groveedings which in the Lender’s opinion

¢ operate t prevent the enforcement of the lien; or {c) secures from the hoa® 74 the Ben an agreement satisfaciory 0
» Lengder sobosdinatng the fien o this Security Instrement. If Leader dctermines €.t any pant of the Property is subject 1o
- & ien which may attain priority over this Seawrity Instrunent, Leader may give Buraer 2 potice identifying the ien.

Barrower shall satisly the licn or take one or more of the acsions set fonds above within 10 <1ys of the giving of aotice.
t.fummmmmmmw&m
9. Gromnds for Acodderation of Debt. :
{a} Default. Leader may, except as limited By regulmions issied by the Seoctary, © ¢ case of payment
defaults, require immedine payment in foll of all sums secured by this Secarity Insrumens 37,
{& Bomower defaults by failing to pey & full any monthly paymens required by this Sery-y Instrument
- priar 1o or on the due date of the neat monthly payment, or
{6} Bomower dcfauits by failing, for a period of thinty aays,nputammmobhmmmm
this Security Instnonent.
@}mwmwwmmimwmmmmgmm@d
the Gan-St. Gernuain Depository Institutions Act of 1982, 12 US.C. 1701-3(d)) and with the pricr approval of
the Secretary, require immediate payment in full of ali sums secured by this Security Instrament i

1
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{D) All or part of the Propenty, or 2 beneficial interest in 2 trust owning afl or part of the Propenty, is sold or
otherwise transferred {other thay by devise or descent), and
iy The Propenty s not occapied by the purchaser or grantee as his or ber principal residence, or e
mummmmmMMMawmmmemW
with the requirements of the Secretary.
()} No Waiver. Hmmmhwuﬂmﬂmdammqmmmdmmmmfuﬂ,w
Lender does not recuire such payments, Lender does not waive its rights with respect 0 sabseqoent eveats.
mmdmw.hmm@mmwmwwmm
: der’s rights, in the case of payment defaclts, o require immediate payment ia full and foreclose f oot pasd.
MWWMWmmafmﬁmmbdeu
Secretr ;.
&)meﬁﬂhﬁ%um@ﬂmmmmm&m“mmm
be cligibz F.x insuwrance under the National Housing Act within 60 days from the date hereof, Lender may, &
its option, st Enmedise payownt & full of all sums secured by this Secarity Instument. A writen
sazement of 2y cwhorized agent of the Secretary dated subisoquent $0 60 days from the date hereod, declining
¢ msme tis Seaay Instrument and the Note, shall be deemed conclusive proof of such ieligibiliry.
Notwithstanding e fozzoing, Gis option may not be exercised by Leader when the unavathabilty of
insyrance is solely dus o Lenda's failure 1o remiy 3 manigage inwmance premium o the Secretary.
mmmmmmgmmumsmﬁmmmmmamnm
of Bomrower's failure to pay an amount drc under the Note or ¢his Security Instrument. This sigltt applies even afier
foreclomure proceedings are institued. To ~eipeve the Seourity Instromen?, Bormower shall wnder in a Jump sum all

. mnounts required {0 dring Borrowes”™s accoon cotent including, 1o the extent they are obfigations of Borrower under
_ this Security Instrument, foreclosure costs and couamuble ad customary afiovueys’ focs and expenses properiy

sssociated with the foreclosare proceeding. Upon reirstement by Bosrower, s Security hnstruman aod dw
obligations that it secures shall remain in effect a5 i Londer had not required immediate payment in full. However,
Lender is not requined to pemut reinstalemert if: (i) Lead 7 \os accepied remstatement after the commencement of
foreclosure proceedings within two years smmedistely preccfoog the commencement of a cwnent foreciosure

- proceeding, (i) einstatenent will preciode forcclosure on diffescot s-ounds in the fonwre, or (i) renstatement will

adverscly affect the pricrity of the lien created by this Security Instrun.ert ‘
11, Borrower Not Relessed; Forbearance By Lender Not 3 Waria. Extemsion of the tme of payment or
modifietion of amortination of the sums secured by this Secority Instument 7,anted by Leader 10 any successoe in

- #merest of Bosrower shall not operatz o relezse the ability of the original Borro oot or Borrower’s soecessor in interest

Leader shall not be required so commence procecdings against any sucoessor I Jatriest of refuse © cxiend tne for

- payment or otherwise modify amostization of the sems secured by this Secumity Instyament by reasos of any demand

made by the oniginal Borrower or Bostowes™s successars i integest. Aay fosbearance by T ander in exercising any right
or retnedy shall not be 2 waiver of of preciude the exescise of any right of remady.

11 Sacressers and Assigas Bound; Joint and Severnl Liability; Co-Siguers. The covenras @ agzroements of
this Seaurity Instrument shall bing and benefnt the successors and sssigns of Lender and Bonoers, subject 1o the
provisions of paragruph 9{b). Bogower™s covepants and agreements chall be joint and several. Any Totrower who
co-signs this Security Instrument bat does 00t execute the Note: (2) B co-signing ¢his Secority Incrument only 10
morigage, grant nd convey thar Borower's interest in the Propernty under the terms of this Security Instrumeant; () 18
n0i porsonally obligad @ pay the sums socared by this Security Instrument; and (c) agrees that Lendes and aoy other
Borrower may agree 1 exsend, modify, forbear or make any accommodations with regad 10 e serms of this Secusity
ngrument of the: Note without that Borrower™s consent, ,

&iﬁ{m (#5606} Fagaiold
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18. Foreclosare Procedore, I Lender requires immediate payment in foll ander paragraph 9, Lender may
foreclase this Security Inctruument by judicis! proceeding. Lender shall be entitled to callect all expettces incurved
apmg&mm-hmh&wmphmmmummm fors
and oosts of tithe evidence.

nmmsmﬁammmmkmbymmmmmnm
inmediate payment in full uader Paragraph 9, the Secretary may invoke the soajudicial power of sale provided
is the Sinple Family Mortyage Foretlosmre Act of 1994 ("Ac«t™) (12 US.C. 3751 ¢ scq) by requesting =
foreclonre commicsioner desiguried under the Act 1o commence forecdiosure and 1o sell the Property as
provided i the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
nmmm:mmmmmwapphbkh

19. Reknse Umwammmwmmymmmmmmm
Instrument witheua rharge o Barmowez. Borrower shall pay any rcordation costs,

20. Waiver of Lie=rioad Bormower waives all right of homesiead exemption in the Propenty.
21, Riders m%&mkylwmﬁifm«mrihsnmmmmmm

with this Security Instrument, the cowiants of cach such rider shall be incorporated into and shall amend and
W&mﬂmi&hmmsﬁﬁnﬁh{ﬂmamd%w

{Chack applica’sle bax{es)]. - i
Condoeminium Rides ! Growmg Equity Rider B3 Other [speciy]
Planned Unit Development Rides oduned Payment Rider ADJUSTABLE RATE RIDER

Q&aﬁu(m o Page7als
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BY SIGNING BELOW, Borrower acoepts and agrees 1o the terms containad in this Secusity Instrment and in any

fidex(s} execrird by Borrower and recorded with it :
Wi «
WG {Seal)
-BosTower
; HURMON, SIGNING FOR 1HE ,,,m:}

E CF H}};VING HOYESTEAD
£

Barower 4 / Bocrowes
- {Scal} (Seal)
Borpawer -Borrower
e (SC31) . {Se2h)
Sorrower . -!lonm
STATE OF ILLINDIS, ook County ss:
TRE UNDERSIGNED + & Ny Poblic in and for s2id county and state & herehy cextily

B LORRAINE TMRROK KASRIED TO PWILIP TRENS | AND PIILIP THURMON « MARRIED TO LORRAINE
THURKON :

 persanally know &0 8 10 b B same parsoa(s) whaose azme(s)

subscribed w the foregoing instrument, appeared before me this day in person, and ackoowlk Gyed tas NE/SIEITHEY
signod and delivered the seid insrament 28 wisyrsieir  free and voluntary act, for e oo wd purposcs therein
¢ for
Given under my band and official seal, this 27y © dayof  resmaay ~i w7
My Commission Exp
A AR Pubiic
; Do TR
N - S W LT FENELPRRR

R S Rt

AT Lo e T

Q-lﬁ{iﬂ (408  Pagsdots
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FHA Case No.
C 1HE:8503301-729
: ADJUSTABLE RATE RIDER
HﬁSAfE}STABLéRﬁTERmERﬁm% F231 3 dayof  resmaey s 9T .

and is mootpor 20 ine and shall be desmed to amend and supplement the Mortgage, Dood of Trust or Security
Deed ("Secuwrity 1raoy ment”) of the same dxte givea by the undersignod CBarrower™) o secure Borrower's Note

{Notz™} to
DEPEMDARLE WORTCACE M.

{the "Lender™) of the same date 922 covering the propesty described is the Security Instiument and located
9839 5. GEEEIOOD AVENUE
CRICASD, 1L 60823

1
{Prapexty Addresi}

THE NOTE CONTAINS PROVIS.ONC ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTIILY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEARE ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOAPOWER MUST PAY.

ADDITIONAL COVENANTS. In adition © the coviaziss d agreements made in the Seceity
mmmmmmmms fonows:

ENTEREST RATE AND MONTHLY PAYMENT CMNGES

{A) Change Date

’l'hcmmmymgconmﬁst&yef AKY S 7. . 30d oo that day
of cach socceeding year. “Change Date™ mmmmmmmmmmm

{B) The Index

BmgmmmwmkmmmuERMmmmm @ars i weekly
sverage yield oo Uniled States Treasury Secarities adjusted to & cosstan margrity of one yeas, &t >l svailable
by the Federal Reserve Boand. “Current Index™ means the most recent Index figuee available 30 aoys yofore the
C!mgem:.Hﬂz!nda(adfmdabove}mm&mgaanihb&.laﬂawiﬁmm:mhﬁnmym
prescribed by the Secretaty. As used i this Ridey, "Scerctary means the Secretory of Housing 2nd Utbanr
Developracnt of his or ber designee.” Leader will give Bosrower notice of the new Index.

FHA Maftictate ARM Rider - 1695
{8601}

VP MORTGAGE FORMS - (00
Piger013 him::
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(Seah)

(Seal}
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