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UPON RKC#IJIG, PLEASE RETURN TO:
RTCGAGE CORPORATION

500 ENTERPRISE ROAD

BORSHAM, PA 19044

| Mdrasis 550 ENTERPRISE ROAD, SUITR 150

MORTG AGE LOAR NUMBER 05003802707
THIS MORTGAGE {"Security Instnmicp?’; is piven on FEBRUARY 28TH 1897 - The mortgagor is
DIANE SMITH , SINGLE NSVER MARRYED :
{TBorrower™), This Security Insiranent is given (0 CONTIROFIGAGE CORPORATION Z} ’
. and whose

whick &5 organized and existing undet e laws of  TEE STATR OF UPZAWARE

RORSEAM, DA 19044 {CienZar™y. Bortower owes Lender the principal sum of

TWENTY FOUR TBOUSAND PIVE HUNDRED & 04/130
Dolars (US. 24,500.00 S

This dchz i evidenced by Borrower's note dated the same daie as this Securisy Insmumx ¢“Note™). which provides far mombiy
payments, with the full debr. if not paid carlicr. duc and payable on MARCH STH, 2027 . s Secyrity
Iostrument secures 1o Lender: (2} the repayment of the debs evidenced by the Note, with interest ond all renewals, cxtensions and
modifications of the Noie: fb) the payment of a1t oiher sums. with interest, advanced under passgrapn 7 (o protect (e security of
this Security Instrument: and (c) the performance of Borrower's covenants and agrecments under thi, Seoarity Instrument and the
Notw. For diis purpese, Borrower does hereby mgag and convey o Lendey the following destoted propeny jocated in

— Uo09B 30‘5 >

SEE EXEIRYT X ATTACHED

.
* i

rearor 0-9-305-00)

* w ELT
Sild‘lt: ak¥

which hus e addeess of 8615 5. WINCHESTER AVENDE, CHICAGO {Sureer. Cry.
Ifinois 60636 {Zip Code} {"Propenty Address™); ’
- FNMAZFHLME UNIFOT
/L? INSTRUMENT Form 3014 990 \ e e
Ameaded 501 : ! i
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TOGETHER WITH all the improvements now or hereafier crccted on the property. and all casemonls, apgumicnaecs. and
Jfxmres how or hereafier a pan o the propesty. All replacernents and additions shall aise be covered by this Security Instrument.
Al of the forepoing is referred to i this Security Instrument a¢ the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and gt the Property is uncncumberad, except for encumbrances of record. Bosrower warrants and
will defend geacratly the title 0 the Property against ali claims and demands, subject o any encumbrances of secord.

THIS SECURITY INSTRUMENT combines uniform covermants for national use and non-umiform covenants with limited
wiaﬁumhyjuﬁsdkﬁomﬂmmﬁmaa;ﬁfnmmmqmmwcﬁgmiympmy.
> NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges.  Borrower shall promptly puy when due the
principal of and interest on e deix evidenced by the Note and amy prepaymens and late charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or 1o a writicn waiver by Lender, Boreower shall pay o
Eender on the day montly payments ace-duc under e Now, untif the Note is paid in fl, 2 sum 4 Funds™} for: (2 yearly axcs
and assessments which may amain priority over this Secuvity Instrument as a lien on the Property; {b} yearly leaschold payments
or ground Tents on 1 Property, if aty: (¢} yearly hazard or property insurance premiums: {d) yearly flood insurance premiums, if
amy: (&) yearly mortgags iasurance premiums, if any, and {f) any sums payable by Borvower 1o Lender. in accordance with the
provisions of paragraph ¥, ‘ lizu of the payment of mortgage insuzance premiums. These fems are called "Escrow Hems.”
Lender may, 2t any time, crifer. and hold Finds in an 200Ut H0L to exceed the maximum amount 2 lender for a federally related
morgage loan may require for Beaower's escrow account wnder the federal Real Estate Settlemem Procedures Act of 1974 as
amended from time 1o time, 12 U.5.0. Scction 2601 ef seq. ("RESPA™), unfess another faw 1har applies 1o the Funds seis & Jesser
amount. If so, Lender may. af any. fimc. collect and hold Funds in an amomm Dot 1> cxceed the fossey amomnt. Eender may
estimmic e amount of Funds due on the Basi of current data and reasonable estates of expenditures of future Escrow hems or
otherwise i accordance with applicable law. : o ,

The Funds shall be held in an institution wir'se d:posits ure insured by 2 federal apency . instrumersality. or entity {inctading
Lendes, if Lender is such an institution? or in any Fedsral Home Loan Bank. Lender shall apply the Funds ta pay the Escrow
¥ems. Lender may not charge Borrower for holding ao? ayplving the Funds, annually amalyzing the escrow account. or verifying
the Escrow Items, unless Lender pays Borrower imerest ov the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time clysge for an independent real cstate tax reporting service wsed by
Lender in conmection with this Ioan, unless applicable law provides otherwise. Usless ao agreeswent is made or applicable law
Toquires interest 1o be paid, Lender shall not be roquired o pay Eorower any imerest or carnings on the Funds. Borrower and
Lender may agrec im writing, however, that intercet shall be paid on Cie Tynds. Leader shall give 1o Borrawer. withow charge, an
ammiad 2ccounsing of the Funds, showing credits and debits to the Funds ard *hie purpose for which each debit to the Funds was
made. The Funds arc pledged as additional security for all sums secured by Gis Secusity Instrument.

If the Funds hokt by Lender exceed the amounts permitted to be hield by applico®ic taw. Lender shalt account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount o71he Funds held by Lender at any time is
Dot sufficiem 1o pay the Escrow Mems when due, Lender may s notily Borrower in wurloy, and. in such case Borrower shall pay
$0 Lender the amount pecessary to muke op the deficiency. Borrower shalfl make up the d:ficiency in no more than twelve
monthly payments, at Lender’s sole discretion. :

Upon payment in full of aft sums secured by this Securiry Instrument. Lender shaff prompily refund to Borrower any Funds
held by Lender. {f. under paragraph 21, Lender shali acquise or scif the Property. Leader. prior to e acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale 3¢ a credit 2gaimt wne-suns secured by this

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Leajer under paragraphs
1 and 2 shali be applied: first, 1o any prepayment charges dur under the Note: second, 1o amounts payable uader paragraph 2;
third. 1o imcrest due; fourth, 1o principal due; and last, to any late charges doe under the Note.

4. Charges; Liens. Bomrower shali pay all waxes, asscssments, charges. fines and mpesitions anribuzble 1o the Property
which may amain priority over (is-Secusity Instruraent, and Jeasehold paymenss ot ground rents, if any. Borvowes shail gay these
obligations i the masmey provided in paragraph 2, or if not paid in that mamner, Borrower shall pay them on Gme directly fo the
person owed payment. Borvower shall prompuly furnish to Lender all notices of amoums 1o be paid under this paragraph. If
Borrower makes these payments dirccily. Borrower shall prompdy furnish to Lender receipts evidencing the paymens.

Borrower shall prompily discharge any ficn which has priority over this Scourity Instument unless Borrower: (z) agrees in
writing to the paymen of the obligation secured by the lien in a mammer acceptable 1o Lender; tb) contests in pood faith the fien
by. or defends against cnforcememt of the fien in, Jegal proceedings which in the Lender's opinion operaie 10 prevems e
enforcement of the licn; ot (¢} secures from the bolder of the fien an agreement saisfaciory to Lender subordinating the fien w0
fiis Security Instrument. If Lender determines diat any part of the Property is subject 1o 2 Yien which may armin priority over this
Security Instrumest, Lendes may sive Borrower a natice identifying the Hien. Borrower shall sanisfy the lien or fake 40 OF
of the actions sct forth 2bove within 10 days of the giving of police. - i~ A7,
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5. Hazxrd or Property lusurance.  Borrower shalf keep ihe improvements now existing or hereafter erected on the Property
.imsurcd against Joss by fire, hazzrds includad within the term "extended coverage” and any other hazards, inchuding floods or
fooding. far which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which sha¥t not
be unreasonzbly withheld. ¥ Borower fils to maintain coverage descrihed above, Lender may, at Lender’s ommion, obtaint
covetage o prowct Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rerewals shall be acceptable to Lender and shall inclode s standard mortgage clause. Lender shatl
have the right to hold the policies and rencwals. If Lender sequires, Borrower shalt promptly give to Lender alf receipts of paid
premiums and renewal notices. In the event of foss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. ,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the cestoration or repair is cconomically feasible and Lender's sccarity is ot lessened. If the 1estoration or
Fepeir is not cconomically feasible or Lender's security would be lessened, the msurance procecds shall be applicd 16 the sums
secured by this Secusity Instrument, whether or nor then duc, with any cxcess paid © Borrower. If Borrower abandons the
Proposty. or does 70t snswer within 30 days 2 notice From Lender thas the insurance catricr has offered 10 senke a claim, then
iender may coliect the Gsurance proceeds. Lendes may use she proceeds 50 1epa of restore the Prapenty or to pay sums secured
by this Security Instrumint. whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Bor ov ey otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
e duc daic of the monthly paymcnts referred 10 in paragraphs | and 2 or change the amoung of e payments. If under paragraph
2} the Propenty is zcquired by Leraer, Borrower's right 1o any insurance policics and proceeds resulting from damape w0 the
Property prior 1o the acquisition hal’ yass 1o Lender to the cxtent of the sums secured by this Security Instnunent immedtutely
prior to the acquisition. ,

6. Occupancy, Presesvation, Maintenouce and Protection of the Property; Borrowers Loan Application; Leaseholds.
Borrower shall accupy. establish, and wse the Fropelty as Borrower's principal residence within sinty days after the cxecution of
this Security Instrument and shall confinue to occuy; e Property as Borrower’s principal residence for at least one year after the
dac of occupancy, unless Lender otherwise agrees ‘a ivriting. which comsent shall not be unreasonsbly withheld, or unless
cxicnuating circumstances exist which are beyond Boryow:,'s contro}. Borrowsr shall a0t destroy, damage or impair the Property,
allow the Propenty to detcriotate. of commit wasie on the Pooporty. Borrower shall be in default if any forfeitare action or
procecding, whether civil or criminal, is begun that in Lender » gosd faith judgment could result in forfeinwre of the Propenty or
otherwise materially impair e lien croated by this Sccurity Iosterwrd or Lender’s security mierest. Borrower may cure such 2
default and seinstate, as provided in parapraph 18, by causiag the aciesor proceeding to be dismissed with 3 suling that, in
Lender’s good faith determination. prechudes forfeiture of the Borrower's fafzirst in the Propenty or other materiat impaiment of

" the licn created by this Security Instrument or Lender's securily interest. Borr»wer shall also be in defauls if Bosyower. during the

loan application process, gave matesially false or imaccuratc information or statem as 'o Lender tor failed 10 provide Lender with
any material information) in comsction with the toan evidenced by the Note, izchuding, but not Jimited to, represcmtations
concering Borrowes’s occupancy of the Property as a principal residence. If this Sccuiity Instrument is on a feasehold, Borrower
shail comply with alt the provisions of the kease, If Borrower acquires fee title to the Propers. 4 Icaschold and he fec title shall
not merge unless Lender agrees 10 2 merger i wridng,

7. Protection of Leader’s Riglts in the Property. If Borrower fils ‘o perform the coveniuds and agreements comained in
this Security Instrument. or thete is a legal proceeding that may signficamly affect Lender's rights (o the Propenty (such as a
proceeding in bankrupicy, probate, for condemmation or forfeiture or to enforce laws or regulations), ther 't 2 der may do and pay
for whateves is necessary ip protect the value of the Property and Lender’s rights in the Property. Londer’s aisions may include
paying any sums secured by a fien which has priority over this Security Instrument. appearing in count, viving reasouzble
auomeys” fees and emering o the Property 10 make repairs. Although Lender mmy ke action under this paragraph 7, Lender
docs not fave to do 50,

Any amounts disbursed by Lender under this paragraph 7 shalf become additionat debt of Borrower sccured by this Secusity
Instrament. Ualess Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the date of
disbursemeit at the Now rate and shall be payable, with interest, upon notice from Lender to Botrower roquesting payment.

. Mortgage Insorance  1f Lender required motigage insurance as a condition of maling the Joan secured by this Security
Insirument, Eonowashaﬂpzyﬁu:mﬁmnqﬁmdwmﬁmindxmmgxgemineﬁm. i, for any rcasom, the
morigage insurance coverage required by Lender lapses or ceases w be in effect. Borrower shall pay the premuums required to
cbuin coverage substantially equivalent 10 the motigage msurance previously i effiect. 28 2 cost subsamvally equivalent to the
cost to Borrower of the mongage insurance proviously in effect. from an alicrmate morngage insurcr approved by Leader. B
subsuntially equivalens movipage invurance coverage & not availadle, Borrower shall ey o Lender each month 2 sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or geased fo
be in cffect. Lender will accept. we and yetain these payments as 2 foss reserve in licu of morigage insurance. Laey 1
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16, Borvewer’s Copy.  Borrower shall be given o#mdmd copy of the Note and of this Security Instrument.
17. Fransfer of the Propecty ar 2 Benelicial Interest in Borrewer.  If aF or any pant of the Property or any imorest in it is

‘sold ar tramsferred {or if a benefcial interest in Borrower is sold or transferzed 2nd Borrower is not 2 namrat person) withous

Lender’s prior writicp consem, Lender may. at its option, requine impacdiaie payment in full of afl sums secured by this Security
lostrument. However, this option shall not be cxercised by Lender if excrcise is prohibiied by federal law a5 of the date of this
Security Instrument.

- 3f Lender cxercises this optios, Lender shall give Bcncwamuuofaccekman The potice shall provide 2 period of not Jess
shap 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums seoured by this Seaurity
tostrument. §f Borroweyr fails to pay these sams prior fo the cxpiration of this period, Leader may invoke any mdmpcmm
by this Scenrity fnstnunens withota further notice or domand an Barrowet.

18. Borrower's Right to Reinstate.  If Borrower mects certain condiiors. Borrower shall have the nght to have
cnforcement of this Sccurity Instrument discomtinued a1 any time prior to the caslicr of; (3} § days (or such other period as
applicable law may specify for seinstatement) defore sale of the Property pursuant 1o any power of sale contained in this Security
Instrionent: or (b emry of 2 judgment enfarcing this Sccusity Instrument. Those conditiens are that Borrower: ¢4} pays Lender al
sms which then wouid be due under this Seourity Instrumen and the Note as #f po acecleration had occurred: (d) cures amy
default of any other coveprais or apreemenis; {c) pays all cxpenses incurred in enforcing this Security Insuunwent. incfuding, Iax
not limited 10, reasomable az0'neys” fees: and (d) takes such action as Lender may reasonably require 10 assure that the hien of this
Security Instrument. Lender™ sishes in the Property and Borsower's obligation to pay the sums scowred by this Secunity
Instrument shall contime wnchangzd. Upon reinstatemes by Borrower, this Scoursty Insrument and the obligations secared
herchy shall remain fully cffective 2,1 00 acceleration had occurred. Hewcucr this right to reinsmie shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Lean Scrvicrr.  The Note or 3 partial interest in the Nowe (together with this Security
instrument} may be sold one or more tinks withe=: rior notice to Borrower. A safe may result in a change tn the entity (kwown
as the “Loan Servicer™) that collects monthly pa,mens due under the Nowe and this Security Instrument. There also may be one of
more changes of the Loan Senvicer wadlaicd © a (@lr of the Note, If there is a change of the Loan Servicer, Borrower will be
given written niotice of the change In acconfance with jar.praph 14 above and applicable law. The notice wiff state the name and

-address of the new Loan Servicer and the address to witish paymenss should be made. The notice will also contain any oter

information required by applicable Law.

20. Razardous Substances. Borrower stafl not cause o rm*u:dx: presence. use, disposal, storage. or rekase of any
Hazardous Substances on or in the Property. Borrower shail not do, 701 aliow anyone <lsc e do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seaterics shall not apply to g presence, use. of storage on the
Property of small quartities of Hazandous Substances that arc gcncrzﬂiy ¢roa.mized 1o be approprize (o ol residenrial uses

" and to maintenance of the Property.

Borrower shall prompty grve Lender wrisien nodice of any investipation, (haim, demand, lawsuit or other action by any

. gavernrpental or regulatory agency of private party imvolving the Property and any Firardaus Substance or Environmental Law

of which Borrower has actual kaowledge. If Borrower Jearns., or is notificd by any goverriacnial or segulatory autherity, that any
nemoval or oier remediation of any Harasdous Substunse affecting e Property is necesiary, Borrower shall prompily take afl
necessary remedial actions in acconfance with Environmental Law.

As usced in this paragraph 20, “Hazardous Substances” are those substances defined as 1oxir ov hazardous substances by

. Environmenial Law and the following substances: gasoline. kerosene, other flammuable or toxic jetwokum products, toxic

pesticides and herbicides, volatile sojvenis, materials containing asbestos or formaldehyde, and radivacy.c materials. As used in
this paragraph 20, *Eovironments! £aw” means federal laws and laws of the jurisdiction where the Propery i Jocated that refate
1o bealth, safety or environmenal profection.

RON-UNIFORM COVENANTS. Bowower and Lender funtiey covenarn and apree a5 follows;

21. Acceleration; Remedics. Lender shafl give notice to Borrower prior to acreleration following Borrower’s breach of
any covemant or agreement in this Security Instrument (i not prior (o acceleration wmder paragraph 17 umless
applicable taw provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the defanl; {c)
s date, ot tess than 30 days from the date the notice s given to Boryower, by which the default must be cured; 204 (d)
that failure to cure the default on or before the date specified in the notice may reseht in acocleration of the sums secared
¥y this Security Instrument, foreclosure by judiciat proceeding and sale of the Property. The notice shall further inform
Bacrawer of the right to refnstate afler accelevation and the right to assert in the foreclosure proceeding the non-existence
of a defanlt or any other defense of Borrower to acceleration and foreclosure. IF the defacht is not cured or ar before the
date specified in the notice, Lender, at #s option, may require immediate pavemend in full of all swns secred by this
Security Iustrument without forther demand and may Toreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect alf expenses incwrred in purssing the remedies provided in this paragraph 21, inclading, but not
imited 1o, reasonable attorneys” Fees and costs of title evidence.

| e A2
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2 Refesse. Upon payment of all sums scoured by this Sccurity Hstrumens, Londer shalt release dhis Sccurity lnstrament

withous charge to Borrower. Borrower shall pay any recordation costs. :
23. Waiver of Homestead. Borrower waives zil vight of homestead :xcmpnﬂn in the Property.

i
<

24. Riders 15 this Secarity Instnisnent.  1f one or more riders are cxecuted by Bomower and yecordod togedher with Gis
Secarity Iostrumenz, the coveoants and agreements of each such nder shal? be incorporated into and shalt amend and suppleoment
the covenants and agrecments of this Security Instrument as I{ﬁ:cnricm}'sm a part of this Security fnsinonent.

§Check applicable box{rs)}

X 7 Adjustabic Rate Rider [} Condominjum: Rider :I 14 Family Rider

(" Graduated Pavmem Rider ™ Planned Unit Development Rider [, Biweekly Payment Rider

{ ] Balloon Rider D Rasc teprovement Rider {5 Second Home Rider
{3 VA Rider [ Osherts) [specify}

BY SIGNING BELOW, hﬁmawmwﬂsmﬂ:wmnMGﬁvmwmmmmnS&nm’ fnsinonent and in
any riderls} exceuted by Borrower sl recorded with it

i Y AL srer /ng/ (sea)

nnxz SNITE Borrowey
BEN: 3364073143

Beah
Bortowet
{Sealt’ ). {Scal;
Borrower ) Baower
STATE OF ILLINOIS, COOK a.
1, 'TH.E UNDERSIGRED . 2 Notary Public m and for s34 county and siate do hereby certify dias

DIANE SMITH , SINGLE NEVER MARKIED

: ", personafly kpown to me 1o be the sume person(s) whose namoels)
subscribed o the foregoing instrument, appearcd before me this day in person, and acknowiedged thar —3UE
signed and defivered the said instrumentas BER fiee and vo act, for the uses and purposes Qciein set fortk,
Given under my hand and official seal, this  28TH dx FEBRUARY . 1997

3 *emcm, SEAL" ; Neary @ax
: JACQULYN WELSH
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_ ADJUSTABLE RATE RIDER LOAN # 6003902707
(LIBOR 6 Month Index (4s Published 1n The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this isth day of
¥riirnary , 1997 . and is incorporated into and shall be deemed
to amend 1nd supplement the Mortgage. Deed of Trust or Security Deed (the “Security
Instrument™; of the same date given by the undersipned (the "Borrower”)to secure Borrower’s
ﬁdjﬂstablc Ree Piote (tbﬁ ”Nﬂm') 10 CORTINORTCAGE CORPORATION

{the "Lender”) of the szme date and covering the Property described in the Security
Instrument and located at:

§5615 S. WIN_TISTER AVENUE, CHICAGO, Illineis 60636
lroper;- Addsess]
THE NOTIE CONTAINS (ROEVISIONS ALLOWING FOR
CHANGES IN THE INTEREST FATE AND THE MONTHLY
PAYMENT. THE NOTE LIMIRS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN THANGE AT ANY ONE ‘
TIME AND THE MAXIMUM RATE THE 258ROWER MUST PAY. .

ADDITIONAL COVENANTS. In addition to the coverents and agreements made in
the Security Instrument, Borrower and Lender further covenam ap2 2gree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 12

: . .500 %. The
Note provides for changes in the interest rate and the monthiy payments, as faliows:

SMSULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNALY - Stagle Family - Faomie Afae Uniferso Imstrosmens

VETMORTGAGE FORNS - (XX051 T

fope i nis fwesaly: <




e

UNOFFICIAL COPY




S LT T FT SN,
.

UNOFFICIAL COPY

{E) Effective Date of o

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning oa the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Chaages N

Thz Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amaant of my monthly payment before the effective date of any change. The notice
will include’ irfonmation required by law to be given me and also the telephone number of a

person whio witl unswer any question { may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER

-DUniform Covenam 17 of the Security Instrument is amended (o read as foflows:

Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the
Property or any interest in it is 50% or transferred {or if a beneficial interest in Borrower is
sold or transfesred and Borrower is'fior.a natural person) withom Lender’s prior written
consent, Lender may. at its aption, reqiic immediate payment in Tull of ail sums secured by
this Security Instrument. However, this optiva shall not be exercised by Lender if exercise is
prohibited by federal law as of the date o this Security Instrument. Lender also shall not
exercise this option if: (2) Borrower causes to Le .bmitted to Lender information required by
Lender 10 evaluate she intended transferee as if 2 aew Yoan were being made to the transferee:
and (b} Lender reasonably desermines that Lender’s szeurity will not be impaired by the Joan
assumption and that the risk of a breach of any coverant or agreement in this Security

. Instrument is acceptable 1o Lender.

To the extent permitted by applicable Jaw. Lender may éiéree a reasomable fee as a
condition (o Lender’s consent 1o the foan assumption. Lender alse wuy require the transferee
10 5ign an assumption agreement that is acceptable to Lender and tha' obligates the transferee
0 keep all the promises and agreements made in the Note and in this Security Instrument.

+ Borrower wilf continue to be obligated under the Note and this Security {nsrument unless

Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is defivered or maifed within which Borrower must pay ali suems

- secured by this Security Instrument. If Borrower fails to pay these sums prior to the

Form 3138
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expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Bemwcr.

BY SIGNING BELOW, Borrower acccp!s and agrees to the terms and covenants
contained 0 this Adjustable Rate Rider.

. D
Mw_m Seal) (Seal)

DIANE SMITH Borrower : ~Rormrwer
= (Seal) ‘ (Seat;
Borrower : -Borrower
- {Seal} : {Seal}
Towrr ‘ Borower
(San . _ {Seal}
~Bomowe 1 ‘ Bocrower
W o Hesiald , Form 3536 6734
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