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MORTGAGE | 2 { [
oo IS MORTGAGE ("Scurity it @z s grweacn  PEBRUARY 28, 1997 . The mortgagor is
AND MICHBLLE TRAN, NUSBAND AND WIFE § Q’ZCDT;UZO\
o iy
("Borrower™). This Security Instnrnent is given to 5‘ B 7{;@%@@ g

PRIORITY MORTGAGE CCHPA!"Y

which is organized and existing mnder the aws of THE STATE OF ILLINOIS . and whose
addressis 3601 WEST DEVCR-SUITE 7

CHICAGO, ILLINOIS €£0659
ONE HUNDRED SIXTY TEHOUSAND AND 65/100

*Lender™). Borrower owes Leader the principal sam of

: Loflars (U.5. § 160,000.00 ).
This debt 15 evidenced by Bormwer's note dated the same date as this Secristy Instrument ("Note®), which provides for
mootly payments, with the folf dels, if pot paid earlier, dueand payable oo MARIR 1, 2012
This Security Instrament secures to Lender: (8) $e repayment of the deitt evidenced by 8 ?'rh,mthmmwéd!ma
extensions and modifications of the Note; (b the payment of all other simms, with interest advanced under paragraph 7 o
protect the secemity of this Security Instroment; and (c) the performznce of Borrower’s covens=ic snd agrsements undes this
Security Instrument and the Note. For this purpose, Banuwa&mhatbymgmnmd\m*wtﬂm&rdwfaﬂmg
described tocated in  COOK County, Hiinois:
LoT *IN EMERALD HILLS - PHASE 1, BEING A SUBDIVISION OF PAA,"' OF THE

WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTZ. RANGE w
9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORBING TO THE P}'.:AT ‘I'EERBOF .
RECORDED JUNE 7, 1996 AS DOCUMENT 96435786, IN COOK COOUNTY, ILLINGIS. s

*83 o
06-22-100-016-0000 g
Parcel TD ¥ ‘
which has the sddress of 117 EMERALD DRIVE STREAMWCCOD Strmt, Oy ,
Minois 80107 Ihr.:-u {'?mpnty Address™);
m&nﬁoﬁm T UNIFORM
— M7 INSTRUMENT Form 3014 3190 3
Q ston Amended 898 | ' ,
y T VAR MORTGAGE FORIS - (BIO21- 7201 ‘ ‘ x 3‘%@}3 -, brSi0m
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" #his Secuvity Instrument, Lender may give Borrower  notice ifeatifying the lien. Borvower shall sxtisfy the lien or take one or

5 .more of the actions set forth above within 10 days of the giving of notice.

: S, Hazard or Property hrsurance. Borrower shall keep the improvements now existisg or hereafter erected on the

= Property insured against foss by fite, hazards included within the term "extended coversge™ and any other dazacds, including
> fioods or flooding, for which 1endes sequires tosurenoe. This nsurance shall be meintained in the smoents and for the periods
mmm.mmmwﬁamgmmmshmwmmﬁummwsm

. which shall not be unseasonably withheld, If Borrower fails to maintsin coversge described above, Lender may, a2 Leader's

< option, obtain coversge to protoct Lender’s rights ia the Property in accordance with parsgraph 7.

I Alf insurance policies and renewals shall be acceptable to Lender snd shall include a standand mortgage clavse. Lender
shall have the sight to hold the policies and rezewals. If Lender roquires, Borrower shall promgptly pive to Lender all receipts of
paid promivos and renewal notices. 1o the cvent of foss, Borrower shafl give prompt notice to the msurance carrier and Lendes.
Leodes may make proof of loss if not made promptly by Borrower, -

Undess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration o7 repair of the
Property damaged, if the restorstion of repair is coonomically feasible snd Lender’s security is not lessenad. I the restoration or
wumwld!yfm%hmlnda'ssm&tywm}dbclm,thcinmpmwukshﬂbclppﬁedm&cm
secured by this Secunt Instrument. whether or not then due, with sny excess paid to Borrowes. If Bomrower abandous the
Propexty, or docs not axswir within 30 days a cotice from Lender that the insurance carrier bas offered to settle a clnm, thea
: Lender may collect the mraryace proceeds. Leoder may use the proceeds to repair or restore the Property or to pay sums
;  secused by this Security Instro a4, whesher or not then due. The 30-day period will begin when the gotice is given.
| ‘ Unless Lender and Borroves theswise agree in writing, any application of proceeds to principal shall not extend or
postpone the doe date of the momdl . zayments referred 10 in pasagraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is squi-at by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Propesty prior to the acqusio-a shall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the scquisition. 4
§. Ocrupancy, Preservation, Maintenanc: 374 Protection of the Progerty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeco as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shalf continne to occupy < Property as Borrower's principal residence for at least one year afler
the date of occopancy, unless Lender otherwise agrees in writing, which consent shail pot be unreasonably withheld, or wnless
exteouating circumstances exist which are beyond Boryowss's control. Borrower shall ot destroy, damage or impair the
* Property. allow the Propesty to deteriorate, or commit waste (n ‘b Property. Borrowes shalf be in defaalt if any forfeinure

action or praceading, whethes civil or crirminal, is begun that in Lenler's good faith judgment could result in forfeiture of the
Propesty or atherwise materisly impair the fien created by this Socuricy Io-rument o7 Lender™s scauity interest. Borrower may :
cure such & &cfault and reinstsie, 55 provided in paragrapb 18, by anwing e rction or proceeding to be dismissed with & ruling
that, in Lender's good faith determisation, procludes forfeiture of the Borrovics's interest in the Propesty or other materiat i
impairment of the Lien created by this Security Instrument or Leader’s secunty in*est. Borrower shall also be in defanit if ]
" Borrowet, daring the Joan spplication process, gave matesially false or inaocurate @ immation of statements to Lender (ot failed
to provide Lender with any material information) in connection with the Joan evidencrss vy the Note, clading, bt not limited
to, represeatations concerning Borrowes's occupancy of the Property as & principal reside sce. H this Security Instrument is oz &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acqmines fee title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covengit g (& agreements copfained in
this Security Instrument, or there is a Jegal proceeding that may significantly sffect Lender’s rights ia the Propesty (sach ss a
proceeding in bankrupicy, probate, for condermmation or forfeiture or 10 eaforce tsws or regalations), f3ex Lender may do and ;
pay for whatcver is necessary to protect the value of the Propesty and Lender’s rights in the Property. [ axder’s actions may i
include paying any sows secured by 2 lien which has priosity over this Securify Instrumeat, appearing in court, paymng :
m@km’hﬂm@gm&ﬁmmmmmwmﬁmﬁcmw&bwﬁ 4
7. Lender does not have to do so. : P

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomower secured by
Secunity Instrument. Ummmmmmmwofpmmmmxmmm“
date of disbursement at the Note rate and shall be payable, with intesest, upos gotice from Leader to Bosrowes
m . -

8. Maortgage Insurance. If Lender roguired mortgage insurance as a condition of caking the loan secured by thus
hystrument, Borrower shall pay the preminms required to maintain the morigage incurance in effect. If, for any seasos,
mﬁpgehssmmwréqﬁwwmhpmmmwhineﬁeﬂ,mshnpay&cmmﬁm&;&r

et e ——
ry
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Lender’s address staied herein or any ofhes address Lender desigoates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borvowes or Lender when given as provided in this paragraph.

§5. Governing Law; Severabifity. This Securify lostrument shall be governed by fodeml faw and the law of the
jurisdiction in which the Property 18 located. In the evest that sny provision ar clause of this Security Instrument o the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note sre declared
10 be severable.

16. Borrower's Copy. Bmmwbﬁhwwwmfamudmpynﬂheﬁn&emdoﬂhn&cmﬁyimﬁmﬁ

17. Transfer of the Property or 2 Beneficial Interest &n Borrowes, If all or any part of the Property or any inferest in it
ﬁsokiartzmsfctmd{onfabanﬁculMmmssmfdmmmmm:smxmm}mm
Lender's prior written coneent, Lender mxy, &t its option, require immediate paymest in Sl of af sums focured by this
Security Instrument. Hawcva,ﬁnsephms!nﬂnmbccxausudby{m&nfcxmmpmmmedbyfedaxlhwsoﬂ&cchte
of this Security Instrument.

If Lendes exeavises this option, Lender shall give Borrower notice of acocleration. The potice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrowser smast poy all sums secured by this
Security lnstrumer.. If dorrower fils to pay these sums prior to the expination of this period, Leader may invoke sy semedies
permitted by this Securdy Instrument withont further notice or denomd on Borrower.

18. Borrower’s Nicol to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
eaforcement of this Secusity rsimiment discontinued st any time prior to the sarlier of: (a) § days {or such other periad as
spplicable low may specify fur rildctatement) before sale of the Property purswant to any power of sale coptained in this
Security instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions sre tat Borrower: {3) pays
Leoder alt sums which then would Y due under this Security Instrument and the Note as if no aceeleration had occurred; (B)
cures any default of any other covensnt: o rgroements; {c) pays all expeases incurved in enforcing this Secweity fastrrment,
incinding, but not limited o, rexsomable aftomney=’ foes; snd (d) takes such action as Lender mxy reasomably require to assure
that the lica of this Security Instroment, Lende ©'s nghts in the Property and Bomrower's obligation to pay the sums sectired by
this Security Instrument shall continue nochanged Upon reinstalement by Bomrowes, this Swcunity Instrument and the
obligations secured hereby shall cemain fully effectiv: o« i no accelesation bad occurred. However, this right to reinstate shail
sot spply ia the case of acceleration nnder paragraph 17.

19, Sale of Note; Change of Loan Servicer. TheN:tccramdmmm!hNotc{mgeﬂmm!hmsSnmty
Instrument) may be sold one or more times withow prior notice & Tomrowes. A sale may result {n 8 change in the catity (known
85 the “Loan Servicer™) that collects monthly peyments due under & Note and this Security Instrumens. There also oy be one
or more changes of the Loan Servicer unrelsted 1o & sale of the Note. if (oore is 3 change of the Lo Servicer, Barrower wiff be
given written notice of the change @ accordance with pasagraph 14 above 70 applicable Iaw. The notice will state the name and
#ddress of the pew Loap Sexvicer and the address to which payments shw/ 6e made. The notice will alsy contain any other
foration required by spplicable law.

m.mm&mmmwmmwtﬁmm wse, disposal, stomge, or release of any
Hazardous Substances on or in the Propesty. Bomrower shall not do, sor sllow anyous clse to do, mmything sfacting the
Property that is in violation of any Environmentsl L.aw. The preceding two sentences sh2% 9ot 2pply to the presenre, wse, or
m:tgem&e}‘mpmyofsmﬁqmofﬁmsm&nmgmmﬂymmdmhmmpmtﬂom
residential oses and to muintenance of the Property.

Wshﬂmmpﬁypvtmmnmﬁmymm:mmhwmtqrothambymy
govunmninrmgnﬁcw:gmcvmpnﬁcw@mdmg&ewmmyﬁmm'aa&mm{.svf.
of which Borrower has sctual knowledge. I Borrower learns, or is notified by aoy governmental or reiaiory authority,
sy removal or other remedistion of any Hazardous Substence sffecting the Property is recessary, Borrower <08l promptly
alf necessary remediaf actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® mmmmmmcammmb&
Eavironmentsl Law and the following substances: gasoline, kerosene, other flammable o toxic petroleuns products, toxiq,y
pesticides end herbicides, volatile solvents, matenials contsining ashestos or formaldehyde, snd radicactive mafenials. Asmadm
this peragraph 20, “Environmental Eaw™ means federal faws asd laws of the jurisdiction where the Property is Tocated that
eelate to healéh, safety or covisonmental protection. : e
NON-UNIFORM COVENANTS. Borcower snd Lender Susther coventat and agree as follows: o
1. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Bosrower’s breach

ﬁmmwmmﬂmMWMmtmmmmmﬂdﬁm
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