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wer: JAMES WESTON p Jﬁ
- MORTGAGE 37,

' » *

] ":g

THIS MORTGAGE (“ScCurily Instrument™) is given on the 25th duy of February, 1997,

&
]
¥

eagor s JAMES WESTON AND HIS WIFE, ERDELL & WESTON , AS JOINT TENANTS
{*Borrower™).

ity Instrument is given “0 URITAD COMPANIES LENDING CORPORATION®, A CORPORATION, which
and existing under 1ha Laws of the Etate of LOUISIANA. and whose address is 4041 ESSEN LANE, BATON

QUISIANA 70809
{~Lender™).

wer owes Lender the principat sum of ONE/AUNDRED TWENTY-SIX THOUSAND FOUR HUNDRED and
00-—Dollars (US. $§ 126,400.00). This debt is 2videnced by Borrower’s noie dated the same date s this Sceurily
mert (*Notc™), which provides for monthly paymerits, with the full debt, if not paid curler, due and pavzble o0
h 1, 2027. This Sccurily Instrument sceures to Lender: {a) the repayment of the debt ovidenceed by the Note, with
«t, and all renewals, extensions and modifications of the Note; (b) the payment of all olher sum, with interest,
wed under paragraph 7 ‘o profccl the sccurity of 1his Secur.ty Instrument; and (¢) the performance of Borrower's
ants and agreements under this Sceurity Instrument and tac Note. For this purpose, Borrower docs hereby
wge, grant and convey (o Lender the following described properey incated in COOK County, lllirous:

EE LEGAL DESCRIFTION ATTACHED HERETO AND MADT A PART HEREOF

12 IN BLOCK 2 IN KROEBER AND FULLEM'S SECOND ADDITION TO THE SOUTH SHORE GARDENS,
5 A SUBDIVISION OF THE SOUTHWEST % OF THME SCUTHEASY % OF THE NORTHEAST % OF SECTI
OWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIVA(. MERIDIAN, AS PER PLAT
%DED MAY 15, 1525 AS DOCUMENT NUMBER 8911187, IN COOK COEWTY, ILLINOIS.

~nGTLG

N: 25-01-228-032

NETCQ INC.

415 N. LaSalle, Ste. 402
Chigago: 1L 60870
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included withia the term “extended coverage™ and any other hazatds,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lerder requres. The insurance carrier providing the insurance shall be chosen by Borrower subject
1o Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintzin coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordanoe with paragraph 7.

All insurance policics and rencwals shall be aceeptable to Lender and shall include a standard merigage clause.
Lender shall have the right 10 held the policics and renewals. If Lender requires, Borrower shall promptly pive to Lender
all receipts of paid premiums 2nd renewsl notices. In the event of loss, Borrower shall pive prompt notice to the
insurance carricr and Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not fessened.
If the restoration or repair is net cconomically feasible or Lender's sccurity would be lessened, the insurance procecds
shall be applicd to the sums sccured by this Sceurity Instrument, whether or not then duc, with any excess paid 10
Borrower. [f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carricr has offered 10 scttle a chiim, then Lender may colleet the insurarice proceeds. Lender may use the proceeds 10
repair or restore the Property er to pay sums sceured by this Security Instrument, whether or not then due. The 30-
day period will begin witen the 1otice is given.

Unless Lender and Barrower otherwise agrec in writing, any app! cation of proceeds to principal shall not extend
ar postponc the duc datc-wf ¢ monthly payments referred to in parugraphs 1 and 2 or change the amount of the
payments. If under paragraph It the Property is acquired by Lender, Borrower’s right to any insurance policies and
procecds resulting from damage 0 the Property prior to the acquisition shall pass to Lender to the extent of the sums
scecured by this Sccurity Instrumen. immediately prior to the acquisition.

6. Qccupancy, Preservation, Alzictenance and Protection of the Property; Borrower’s Loan Application;
Leasenolds. Borrower shall occupy, estataish, and use the Property as Borrower's principal residenee within sixty days
after the cxecution of this Sceur ty Instrument andishal! continue to occupy the Property as Borrower's principal residence
for at lcast onc year after the Cate of occupaiicy, unless Lender otherwse agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circuirsiances exist which are beyond Borrower’s control.  Borrower shall
not destroy, damage or impair the Property, allow the Praperty to deteriorate, or comait waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfc turc of the Property or o hervise materially impair the licn crcated by this Security
Instrument or Lender’s sceurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or procceding to be dismissed with a rukizg <hat, in Lender's good faith determination, precludes
forfiture of the Borrower's in.erest in the Property or other material impairment of the lien created by this Sccurity
Instrument or Lender's sceurity interest.  Borrower shall also be in.drlsuit if Borrower, during the loan application
process, gave matcrially false or inaccurate information or statements o /{ender (or failed 1o provide Lender with any
mzterial information) in connection with the loan evidenced by the Note, inc'uding, but not limited to, representations
concerning Borrower's occuparcy of the Property as a principal residenee, 1 this Scounty Instrument is on a leaschold,
Borrower shzll comply with all the provisions of the lease. If Borrower zequires o< title 10 the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforiiiihe covenants and agrecments
contained in this Scecurity Instrument, or there is a legal proceeding that may significantly @ifect Lender’s rights in the
Propernty (such as a proceeding in bankruptcy, probate, for condemnatio 1 or forfeiture or to-cnforee laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the
Property. Lendet’s actions may iiclude paying any sums sccurcd by a lien which has priority over 1his dvzarity Instrument,
appearing in court, paying reasonable attorneys’ fees and cntering on the Property to make repaire. Although Lender
may take action under this pa-agraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrover sceured by
this Security Instrument. Unless Borrower und Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of dishurscment at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.

8. Mortaage Insurance. Jf Lender required morigage insurarce as a condition of making the loan sceured by
this Securily Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reasen, the mortgage insu-ance coverage sequired by Lender lapses or ceases to be in cifcet, Borrower shali pay the
premiums required to oblain voverage substantislly cquivalent te the morgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insuranee previously in effect, from an alternate mortgage
insurcr approved by Lender. Jf substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender cach month a sum cqual to one-twelfth of the yearly mortyage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in licu of mortgage insurance. Loss tescrve payments may no Jonger be required, at the cption of Lender,
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22. Release. UpoHs;MtQﬂEu F I C IA L C O P Y

ms secured by this Sceuriy Instrument, Lender shall relcasc this Security
Instrument without chasrge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homes:cad exemption in the Property.

24. Agreement to Mediate or Arbitrate. Except as sct forth below, all claims, counter-claims. disputcs, legal
controversics, and other matters in question arising out of, or relating to the extersion of credit (the “Loan™) by Lender
to Borrower which is evidenced by the Note, this Sccurity Instrument and all other instruments exccuted 1n conjunction
with them (colleetively the “Lean Agreements”) shall be MEDIATED by the Borrower and the Lender. This means
Borrower and Lender will use 21 impartial third party (the mediator) to try to resolve the disputed matters instead of filing
a lawsuit. I Borrower and Lender cannot agree on the selection of a mediator for a dispute, the mediator shall be
selected as follows:  within § business days of the notice that cither Borrower or Lender have decided 1o mediate,
Borrower znd Lender shall cach name 4 mediator and notify that mediz:or and the other party of the sc.ection. Within
3 busincss days of their selcction the mediators shall jointly sclect an independent mediator to mediate the dispute. The
mediation shall cccur at a time and place mutually convenicnt to all parties within a fifty-mile radius of Borrower's
residence but no later than 30 days aficr the mediator is seiccted.

Borrowcer and Lender agree to participate in the mediation in good faith with the intention of resolving the dispute.
if possible. Legaleounsel may but is not required to, represent Borrower or Lender at the mediation.  All mediation
sessions will be prvate, and all information disclosed during the med.ztion will be confidenual.  The mediator may
prescribe other rules for the mediation.  Expenscs of the mediation including the mediator's fee shall be shared equaily
between Lender and-Seirower, if allowed by applicable law.  Attorneys fees and related cxpenses arc cach party’s
responsindity.

This Agreement to mesiere is specifically enforccable.

If for any rcason the ricdiation is not completed within 45 days after the mediator is sclected, or if after the
mediation, the dispute s still urivesolved, such dispute shall be resolved solcly and exclusively by arbitration in accordance
with the Commercial Arbitratio1 Ruies 0% the American Arbitration Association then in cffect 10 the extent allowed by
applicable law except as set forth befow —THE ARBITRATION WILL TAKE THE PIACE OF ANY COURT
PROGCEEDING INCLUDING A TRIAL BYFORE A JUDGE OR A JUDGE AND JURY. ANY SUCH ARBITRATION
SHALL BE CONDUCTED ON AN INDIVIDVLAL BASIS, AND NOT AS PART OF A COMMON OR CLASS
ACTION. IT IS EXPRESSLY ACKNOWLEDCED) AND AGREED BY BORROWER AND LENDER THAT ANY
PURPORTED COMMON ISSUES OF LAW OR FA(CCT SHALL BE RESOLVED ON SUCH AN INDIVIDUAL BASIS.
IF THE APPOINTED ARBITEATOR OR PANEL OF ARBITRATORS SHOULD AWARD ANY DAMAGES, SUCH
DAMAGES SHALL BE LIMITED TO ACTUAL AND Did=CT DAMAGES AND SHALL IN NO EVENT INCLUDE
CONSEQUENTIAL PUNITIVE, EXEMPLARY OR TREBLE DAMAGES AS TO WHICH BORROWER AND
LENDER EXPRESSLY WAIVE ANY RIGHT TO CLAIM TO T¢< VULLEST EXTENT PERMITTED BY 1LAW. This
agreement to arbitrate shall be specifically enforceable.  The award rendered by the arbitration shall be final,
norappealable and judgment may e entered upon it in accordance wiir: apnlicable law in any court having jurisdiction
thercof. The laws applicable to the arbitration proceeding shall be the laws of tae state in which the Property is located.
The arbitrators shall have no power to vary or modify any of the provisions ef i Loan Agreements.

Borrower and Lender agree that the mediation and arbitration proceedings are confidential.  The informatien
disclosed in such proceedings cunnot be used in subsequent litigation which may resGii-from the dispute.

Borrower and Lender apree that the Loan Agreements exccuted in comjunction viih this loan involve interstate
commeree, because the Borrower's loan is being (i) provided by & lender organized under the Livsof, and with its principal
place of business in, 4 state different than the state in which the Botrower resides and the peopev.is located; (i) made
with funds provided by an inst tution chartered under the laws of citker the United States er 4: another state and
physicaliy locaied in another state; (iii) made to be sold 1o one or more investors organized urdzr the laws of and
physically located in other states; (iv) made to be pooled 10 back securities issucd by a trust organized vader the laws of
and physically located in other states and sold to investors organized under the laws of and physically focated in other
statcs; and (v) repaid by the Borrower on 2 monthly basis to the Lender in LOUISIANA for remittance 1o such oul-
of-state imvestors.

Notwithstanding the foregoing, this Agrecment to mediate or arbitrate shall not apply with respect to cither (i)
the Lender’s right, but not the cbligation, to submit and to pursuc in a court of law any actions related to the collection
of the deby; (if) foreclosure proceedings, whether pursuant to judicial action, power of sale, assent to a decree or
otherwisc, proceedings pursuant to which Lender secks a deficiency judgment, or any comparable procedures aliowed
under applicable law pursuant to which a lien holder may acquire title to the Property which is security for this loan and
any related personal property (‘ncluding an assignment of rents or appointment of a receiver), upon a defauli by the
Borrower under the mortgage loan documents; or (iii) an application by or on behalf of the Borrower for relief under
the federal bankrupicy laws or anmy other similar laws of genetal application for the relicl of debtors, through the
institution of appropriate proceedings. These proccedings may be ncoessary as a matter of law.
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Loan No: 036401001576 Data ID: 864
Borrower:  JAMES WESTON

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of February, 1997, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Sccurity
Instrument”) of the same date given by the undersigned (the "Bomrower”) to sccure Borrower's Adjusizble Rate
Note (the "Noie™) 10 UNITED COMPANIES LENDING CORPORATION® {the “Lender”) of the same date
and covering the property described in the Security Instrument and located at:

Y9034 S. LUELLA
CHICAGO, ILLINOIS 6017
[Properly Address)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYLENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHARGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVINANTS. In acditizn to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further cosciza, and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial imerest rate of 10285 5. The Note provides for changes in the interest
rat¢ and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The intcrest rate | will pay may change on tiic first day of Sepripcer, 1997, and on that day cvery sixth
month thereafter. Eact. date on which my imerest rate could change e-called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on za Index.  The “Index” is the
average of the interhank offered rates for six month United States dollar depesie in the London interbank
market based on quotations of maior banks, as published in the Southwest Edition of he Wall Stree: Joumnal.
The most recent Index igure available as of the date 45 days before each Change Date is<alled the "Current
Index.”

If the Index is nn lo-iger available, the Note Holder will choose a new index that is based vpon somparable
information. The Note Holder will give mc notice of this choice,

{C) Calculation of Changes

Before each Chanze Date, the Note Holder will caicuiate my new interest rate by adding FiVE and

ONE/FOURTH pereentage point(s) { 5250 %) to the Curremt index. The Nete Holder will then round-the ':71
result of this addition t the nearest onc-cighth of one percentage poini (0.125%). Subject to the limits stated s
in Scetion 4(D) below, this rounded amount will he my new interest rate until the next Change Date, re

The Note Holder will thea determine the amount of the monthly paymem that would be sufficient to repay L
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new o
interest 1ate in substantially cqual payments.  The tesult of this calculation will be the new amount of my g
monthly payment.

ADJUSTABLE RATE RIDER (LIBOR Index—Rate Caps) UCLC RIDER 10/93
{Page 1 of 2 Pages)
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25. Riders to this Securily Instrument. If one or morc riders arc exccuted by Borrower and recorded together
with this Secunity Instrument, the covenants and agreements of cach such rider shail be incorporated into and shall amend
and supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security
Imstrument. [Check applicadle bow(es))

Adjustable Ratc Rider 1 condominium Rider [ 14 Family Rider
[J Graduated Puyment Rider [ Planned Unit Developmem Rider [T} Biweekly Payment Rider
] Balloon Rider [C] Rate Improvement Rider {71 Second Home Rider

] Other(s) [speify]
By Sigyine Briow, Borrower accepts and agrees to the terms and covenants contained in this Sceurity Instrument
and in any rider(s) exceuted by Borrower and recorded with it
A A \\l\f‘ .

JAMES WESTON —Borrower

QlJuLl wﬂm (Seat)

.....................

ERDELL Jj WESTON —Borrower
............ (Scal)
—Borrower
...... . wo{Scul)
—Bormower
{Space Below This Line For Asknwiedgment]
State of ILLINOIS §
County of DU P ayf §
A 4
The forcgoing instrument was acknowledged before me this Z5 day of __ ¢ é/‘ var—y 19 ; R by

JAMES WESTON AND ERDELL E. WESTON /
‘ - I
(-—-—-' z'ﬁ/L’v‘/Lg L///iu <.

Notary Public

.55 TPlinted Name)
My commission expires: l -1 /
=)
al
4o
35
“OFFICIAL SEAL" =
Stephanic L. Donahye o

Notary Public, State of Iinois
My Cotamission Expires fan. 53, 1

496 (Page 7 of 7 pages)
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