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THIS MORTGAGE (*Sccrnity Instrurmient”) isgivenon FEBRUARY 28, 1957 . The mottgagor is
JACK B BERNSTEIN A SINGLE MAN

|

("Borrower”). This Security Instrument is given to SIpsT? CHICAGO NBD MORTGAGE COMPARY,

which is organized and existing under the laws of THE STATE OF DELAWARE ,and whosc
addressis 900 TOWER DRIVE, TROY, MI 48058

(“Lendes ™). Porrower owes Lendet the principal sum oD
ONE HUNDRED THOUSAND AND 00/100

) 4

Dollars (US.$ 100, 000.00 ). Thisdcbt is evidenced by Borrower's vote duted the same date as this Security €
Instrument ("Note"). which ptovides for monthly payments, with the full debt, if 4r yaid earfier, duc and payable on &2
MARCE 01, 2027 . This Security Instrument secures to Lender: (2} the repayment of the debt -
cvidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sccutity Instrument; and (¢}
the performance of Bortower’s covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower docs herchy mortgage, grant and convey to Lender the following described priperty located in

CITY OF OAX PARK, COOK Caunty, Illinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER
P.I.N.16-07-111-012-1044 A
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which has the addressofs 222 N MARTION ST #2C. OAK PARK [Street, Ciryl,

fllinois 60302 {Zip Code] ("Property Address™);
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TOGETHER WITH al!L!Jc MWQmESE)\t (o;h!rlcab\ftc!_ crcctcu} (thl::gropcrty, and all casements,
appurtenances, and fixtures now or hereafter a patt of the propetty. All replacements and additions shatl also be covered
by this Security Instrument. All of the faregoing is refetred to in this Sccurity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is Lawfully scised of the estate hereby conveyed and has the right to
moftgage, grant and convey the Property and that the Property is uncncumbered, cxcept tor encumbrances of record.
Borrowes wurrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifarm sceurity instrument covering real propetty.

UNIFORM COVENANTS. Borrowcer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaynient and Late Charges. Borrower shall promptly pay when duc
the principal of and intcrest on the debt evidenced by thy: Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance, Subject to apolicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yeasly taxes and asscssments which may attain priority over this Security Instrument as a licn on the Propenty; (b) yearly
leaschold payments or ground rents on the Property, if :ny; (¢} yearly hazard oz property insurance premiums; (d) yearly
flood insurance prer-iums, if any; (c) yearly mortgage itsurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragtaph 8, in licu of the payment of mortgage insurance premiums.
These items are called “Fiscrow Items.® Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lendcr foi a federally related mortgage loan may require for Borrower's escrow account undet the
federal Real Estate Scttlemiat Toocedures Act of 1974 as amended from time to time, 12 U.S.C. Scetion 2601 et seq.
¢*RESPA"}, unless anothet law-th=iagplics to the Funds.sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to excee d the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current datz and teasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whase deposits are insured by a fedcral agency, instrumentality, ot entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may net charge Bunower for holding and applying the Funds, annually analyzing the
cseraw account, ot verifying the Escrow Items, unices T ender pays Borrower intetest on the Funds and applicable taw
permits Lender to make such a charge. However, Laviter may require Borrower to pay 2 one-time charge for an
independent reul estate tax reporting service used by Len ler ir connection with this loan, unless applicable law provides
ctherwise. Unlessan agreement is made or applicable law reduites intetest to be paid, Lender shall not be requited to pay
Bortower any interest or camings on the Funds. Borrower ana i cnider may agree in writing, however, that interest shal
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpese for which cach debit to the Funus was made. The Funds are pledged as additional

- security for all sums secured by this Security Instrument.

If the Funds held by Lendet exczed the amounts permitted to be hel2 oy applicable law, Lender shall account to

. Borrowet for the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow lterrs when due, Lender nigy =0 notify Botrower in writing, and, in

such ¢asc Borrower shall pay to Lender the amount necessary to make up the defici<nsy. Borrower shall make up the
deficicncy inno more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promntly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lendey, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lende:- at the time of acquisition or sale as 2 eredlit against the sums
sccured by this Sccurity Instrument.

3. Application of Payments. Urlcss applicable law provides otherwisc, all payments receives by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment chatges due under the Note; second, to emounts payable
undcr paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Ivote.

4. Charges; Liens. Botrower shall pay all taxcs, asicssments, charges, fines and impositions attributable to the
Property which may attain pricnity over this Sccurity Instrument, and lcaschold payments or ground rents, if any.
Borrowcr shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall
pay them on time dircetly to the person owed payment. Bortower shall promptly furnish to Lender all notiees of amounts
to be paid under this paragraph. If Bortower makes these payments directly, Borrower shall promptly fumnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a)
agtees in wiiting to the payment of the obligation sccured by the lien in a manncr acceptable to Lender; (b) contests in
good faith the lien by, or defends against cnforcement of the lien in, legal proecedings which in the Lender’s opinion
aperate to prevent the enforcement of the lien: or (¢) secuves from the halder of the licn an agreement satisfactory to
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Lender subordinating the tien to this Secutity Instrument. If Lender determines that any pant of the Property is subject toa
licn which may attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien of take one of more of the actions sct forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the imptovements niow existing or hercaftet crected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Bortower subject to
Lender’s approval which shall nct be unreasonably withheld, If Borrower fails to maintain coverage described above,
_I,.cndcr may, at Lender’s option, cbtain coverage to protect Lender's tights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lendet requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lendet tay make proof of lossif not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration ot repair
of the Property damager, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is por economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secutity Instrument, whether or not then dee, with any excess paid to Borrower. If
Borower abandons the Prvper.y, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, ther Lipder may collect the insurance proceeds. Lender may use the proceeds to fepair of
restore the Propetty of to pay suris sczured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Bortower otherwise agree in writing, any application of proceeds to principal shall not extend ot
postpone the duc date of the monthly paymmeris refetred toin paragraphs 1 and 2 or change the amount of the payments. if
undet paragraph 21 the Propetty is acquired by Lender, Borrower’s night to any insurance policies and proceeds resulting
from damage to the Property prior to the acyuisition shall pass to Lender to the extent of the sums secured by this
Sccurity Instrument immediatcly prior to the acquisition.

6. Occupancy, Preservation, Maintenance <ur Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use 11¢ Property as Borrower’s principal residence within sixty days
aftet the exccution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, utid=ss L ender otherwisc agrees in writing, which consent shall
not be unreasonably withheld, or unless cxtenuating cireumstariccs exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Propetty, allow the Propei(v to deteriorate, or commit waste on the Property.
Bortower shall be in default if any forfeiture action or proceeding, whetlier civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property of othinvics materially impair the lien created by this
Security Instrument or Lendet’s security interest. Borrower may cure sueli 2 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 2 suling that, in Lender’s good faith
determination, precludes forfiture of the Borrower's interest in the Property oraiher material impairment of the fien
cteated by this Security Instrument or Lender®s security interest. Borrower shall also b iz default if Borrower, during the
loan application process, gave matenially false of inaccurate information or statemezus wo Lender (or failed to provide
Lender with any matetial information) in connection with the loan evidenced by the Note, including, but not limited to,
represcniations conceming Borrower's occupancy of the Property as a principal residence. If his Security Instrument is
on a beaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquites fr.e title to the Property,
the teaschold and the fee title shall not metge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Leade<'s rights in the
Property (such as a procceding in bankuptey, probate, for condemnation or forfeiture of to enforee laws or regulations),
then Lender may do and pay for whatevet fs necessary to protect the valuc of the Propesty and Lendet’s rights in the

Property. Lender's actions may include paying any sums secured by a licn which has priority over this Sccurity -

Instrument, appeating in court, paying teasonable attomeys® foes and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Bortower and Lender agrec to other terms of payment, these amounts shall bear interest
from the date of disbursement ut the Note rate and shall be payable, with interest, upon niotice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccurcd by this
Security Instrument, Borrower shall pay the premiums requited to tmaintain the mortgage insurance in effeet. If, for any
reason, the morigage insurancs coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the
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premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously tn cffeet, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurct approved by Lender. If substantially cquivalent mongage insurance coverage is niot available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly montgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance:, Loss reserve payments may no longer be required, at the option
of Lender, if mongage insurance covetage (in the amount and for the penod that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrowcer shall pay the premiums required to maintain
mortgage insurance in cffect, or fo provide a loss rescrve, until the requirement for mortgage insurance cnds in
accordance withany written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reascnahble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ot for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total king of the Property, the proceeds shall be applicd to the sums sccured by this Security
[nstrument, whether o not then due, with any excess paid to Borrower. In the event of a partial taking of the Propetty in
which the fair market value of the Property itnmediately before the taking is equal to oz greater than the amount of the
sums secured by this Scarity Instrument immediately tefore the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured ay this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the tota} amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Propetty itnmediaicl; vefote the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which th>{air masket valuc of the Property immediately before the taking is less than the
amount of the sums secured immediateiy before the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable law otherwise provides, tne proceeds shall be applicd to the sums secured by this Sccurity Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, ¢ if, alter notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Boizovier fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Sccurity Instrument, whetiier oznot then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shalf not extend or
postpone the duc date of the monthly payments refetred 1 th paragraphs 1 and 2 or change the amount of such

yments.

a 11. Borruwer Not Released; Forbearance By Lender No?'a Waiver. Extension of the time for payment ot
modification of amortization of the sums sccured by this Security irstrument granted by Lender to any successor in
interest of Borrower shall not operate torelease the liability of the origin<i Horrower ot Borrowet's successots ininterest.
Lender shall not be required to commence proceedings: against any succe:sor in interest o refuse to extend time for
payment or otherwise modify amortization of the sums secuted by this Secusity Instrument by reason of any demand
made by the original Botrowcr or Borrower™s successors in interest. Any forbearaice by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sccurity Instrument shalt bind and benefit the sucessors and assigns of Lender nd Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agrecments shall be joint and scveral, Ziny Bortower who co-signs
this Security Instrument but does not exceute the Note: (a) is co-signing this Secunity Instrumein caly to mortgage, grant
and convey that Borrower’s intercst in the Property under the terms of this Security Instrument, 53 is not personally
obligated to pay the sums sccured by this Sccurity Instniment; and (¢} agrees that Lender and any cther Botrower may
agrec to extend, modify, forbear or muke any accommodations with regard to the terms of this Security (hatrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or ather loan charges collected or to be collected in
connection with the toan excced the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessaty to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
undet the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be ireated as a
partial prepayment withoutany prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for 11 this Security Instrument shall be given by delivering it or by
mailing it by fitst class mai! unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any othet address Borrower designaes by notice to Lender. Any notice to Lender shall be given by
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first elass matl to Lender s address stated herein or any othet address Lender designates by notice to Bormower. Any notice
provided for in this Sccurity Instrument shall be dccmcd to have been given to Bosrower or Lender when given as
provided in this paragtaph.

15. Governing Law; Severability. This Sccutity Instrument shall be govemed by federal law and the law of the
junisdietion in which the Propetty is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To this cnd the provisions of this Sccurity Instrument and the
Note ate declared to be sevetable.

16. Borrower’s Copy. Borrowct shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any past of the Property or any interest
init is sold or transferred (or if a beneficial interest in Borroweris sold or transferred and Borrower is not anatural person)
without Lender’s prior written cansent, Lender may, at its option, requirc immediate payment in full of all sums secured
by this Security Instrument. Howvrever, this option shall not be exercised by Lender if exercise is prohibited by fedetal law
asof the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 dav: from the date the notice is delivered or mailed within which Borrower must pay alt sums secured
by this Sccurity Inscusient. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted 0 this Security Instrument without further rotice or demand on Borrower.

18. Borrower's Righs * Refnstate. If Bortower mects cettain conditions, Borrower shall have the tight to have
enforcement of this Securiiy <trument discontinued at any time prior to the eatlict of: (a) 5 days {or such other period as
applicable law may specify for euirictatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; of (b) entry of 4 jdgment enforcing this Security Instrument. Those conditions ate that Botrower: (a)
pays Lender all sums which then vuald be due under this Secarity Instrument and the Note as if ro acceleration had
occurred; (b) cures any default of any cthrs.covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of fais Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sucured by this Sceurity Instrument shall continuc unchanged. Upon reinstatement by
Bortower, this Secutity Instrument and the obligaiicis serured hereby shall remain fully effective as if no aceeleration
had occurred. However, this right to reinstate shall not ar{y- in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note w22 partial interest in the Note (together with this Sccurity
Instrument) may be sold onc or more times without prior nctice to Borrower. A sale may tesult in a change in the entity
(known as the “Loan Scrvicer”) that collects monthly payment’; due under the Note and this Security Instrument. There
also may be onc or more changes of the Loan Servicer unrelated o 4 sale of the Nate. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordatier with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrowcr shall not cause or permit the prescivee, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow ary-ue else to do, anything affccting the
Property that is in violation of any Environmental Law, The preceding two sentences shial! not apply to the presence, usc,
or storage on the Property of small quantities of Hazardaus Substances that are generally iezognized to be appropriate to
notmal residential uses and to maintenance of the Property.

Berrower shall promptly give Lender written notice of any investigation, claim, demand, Fuwsuit ot other action by
any governmental or regulaiory agency or private party involving the Propenty and any Hazardous Substance or
Envitonmental Law of which Borrowet has actual knowledge. If Borrower learns, or s notifted by ary governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affectis 15 the Propetty is
nccessary, Borrowert shall prompily take afl necessary remedial actions in accordance with Envitonmentd Kaw.

As used in this paragraph 20, “Hazarcous Substances™ arc these substances defined as toxic or hazardous substances
by Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive 3
tnaterials. As used in this paragraph 20, “Envitonmental Law” means federal laws and laws of the jurisdiction where lhc
Propenty islocated that relate to health, safety orenvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following:
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable faw provides otherwise). The notice shall specify: (2) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the potice is giv:n to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may n:gg iluw@tigoﬁclsu(ns;mélfy lhxs(;‘gg Bnmm foreclosure by judicial

proceeding and sale of the Property. The notice shall fiirther inform Borrowet of the right to reinstate after acceleration
and the tight to assert in the foreclosure proceeding the non-existence of a default or any other defense of Botrower ta
acceleration and foreclosure. If the default is not cured on ot before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity Instrument without further demand and may
foreclosc this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided in this paragraph 21, ineluding, but not limited to, reasonable attomeys® focs and costs of
title cvidenee,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Secunty
Instrumcnt without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bottower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, If onc or riore riders are cxecuted by Berrower and tecorded together with
this Security Instrument! th:: covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants anJ agreements of this Seenrity Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicablc boxfes)]

[ X Adjustablc Rate Rider (] Condominium Rider {1 1-4 Family Rider

{ ] Graduated Payment Rider {1 planned Unit Development Rider [ Biwcekly Payment Rider
[ Ballcon Rider L -] Rate Improvement Rider [ Second Home Rider
(I v.A. Rider (x] Other(s) [specify]

Leqa, Description Ridet

BY SIGNING BELOW, Borrower aceepts and agress to the termsand coyénangsAontajned in this Sccurity
Instrument and in any rider(s) exccuted by Borrower and recarded withiit, )
Witnesses: //ﬂ' %
£ ( (Seal)

'ai"ei.'f ZERNSTEIN “Bomower
/ (Seal)
-Borrower
(Scal) ) (Scal)
-Borrowet -Borrower
3 .? STATEOFILLINOIS, RIS County ss:

Y NN N , a Notary Public in and for said county and ta.e do hereby

spettifythat  JACK ¥ nmsnng# HGLE MAN

g ﬂ 1*1"1.,1 " 1'!;1.
B -’ 4
g .,-,'ﬁ.'ﬂ u:_,@?gé\a\’ '@7';1. .
. e W » personally kno»'vn to me to be the same person(s) whose

name(s) subscribe ¢#i; appeared before me this day in person, and acknowlodged that . —
s. he sigh afivered thstrumentas .. free and voluntaty act, for theuscs and purposes
. thercin set forth, . t_)\-’_ Q\\?\:\Qi\% ! 7
v Given under _m_yi;agdth,oﬁ’xcial seal, this 287H dayof PEBRUARY ~ , 1997

A% “ L o ’ - / - '
My Commission Expires: ~
Notary Public
This Instrumnent was prepared by: DOROTRY REINECKE
R 40 5100 PageBota Form 3014 9/90

Q088666




. UNOFFICIAL COPY

ADJUSTABLE RATE RIDER 0088666

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 287TH day of FESRUARY . 1997 , and is
incorporated into and shall be deemed to amend and supplement the Mottgage, DBeed of Trust or Sceurity Deed (the
"Security Instrumc.n™ 0f the same date given by the undersigned (the “Bortower”™) to secure Borrower®s Adjustable Rate
Note (the “Note") to PIRST CHICAGO NBD MORTGAGE COMPANY,

7. DELAWARE CORPORATION

(the "Lender”) of the same date ap 2 eovering the property described in the Security Instrument and located at:
222 N MARIOR ST #2C
OAK PARK, IL 60302

{Propenty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES {N THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiM(: £/MD THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In additicn to the covaiants and agreements made in the Sccurity Instrument,
Borrower and Lendet futthet covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.500 %..The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay niay change on the first day of MARCH . 2002 , and on that day cvery
12th month thereafter, Each date on which my interest sate could change is called a "Change Dute.”

(B) The Index

Beginning with the first Change Datc, my interest rate will be based on an Index. The *Index” 25 the weekly average |
yicld on United States Treasury sccuritics adjusted to a constant maturity of 1 yeat, as made availible by the Federal = 4
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Lais is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparahle “,

information. The Note Holder will give me notice of this choice. - Sm.
(C) Calkeulation of Changes '
Before cach Change Date, the Note Holder will calculate my new interest rate by adding A

TEREE AND 0€0/1000 pereentage point(s) 3.00 %) tothe Current

Index. The Note Holder will then round the result of this addition to the ncarest one-cighth of one percentage poim €8
(0.125%). Subject to the fimits stated in Section 4(D) below, this rounded amount will be my new interest rate until the @

next Change Date.

cb
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate insubstantially
equal payments. The result of this calealation will be the new amount of my monthly payment.

(D) Limitson Izterest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.500 % or
lessthan 5.500 %. Thereafter, my interest rate will never be increased ot decreased on any single
Change Date by more than two pereentage points (2.0%) from the rate of interest I have been paying for the preceding
twelve months. My intlicst rate will never be greater than 12.500 .

(E)Effective Dat: o! Changes

My ncw interest rate wi'i become cffective on cach Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

{F) Notice of Changes
The Note Holder will delivet or mal lo me anotice of any changes in my intetest rate and the amount of my monihly

payment before the effective date of any ciange, The notice will include information required by law to be given me and
alsothe titleand telephone number of a person who wil. answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts an‘ aiifees to the terms and covenants contained in this Adjustable Rate

Rider.
/ A ,/f / - (Seal) (Scal)
M}ﬁhﬂ ’ -Bortower R -Borrower
(Seal) (Seal)
-Borower -Borrower

.3
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(o('-‘,k ‘.
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0088666

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis ~ 28TH dayof ¥EBRUARY , 1397
and is incorporated into and shall be doetmed to amend and suppiement the Mongage, Deed of Trust or
Security Deed (the "Secutity Instrument”) of the same date given by the undersigned (the “Borrower”) to
sccare Borrower's Noteto
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CCRFORATION
{the "Lender™)
of the same date and covering the Property described in the Sceurity Instrument and located at:
222 N MARIOR S© #2C
OAR PARK, JLLINOIS 60302

{Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium projeat konwm as:
HMARION GARDEES

{Name of Condominium Project]
(the "Condomimtum Project™;. if the owners asscciation or othet entity which acts for the Condominium
Project (the "Qwners Association®) holds title to property for the benefit or usc of its members of
sharcholders, the Property also ineludes Borrower's intetest in the Owners Association znd the uscs,
procceds and benefits of Borrower's int rest

CONDOMINIUM COVENANTS. I addition to the covenants and agreements madc in the Secutity
Instrument, Borrower and Lender further covenantand agree as follows:

A. Condominium Obligations. Borrovie; snall perform all of Borrowet's obligations under the
Condominium Project’s Censtitucnt Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Projict; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposcd
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assostrlion maintains, with a gencrally accepted
insurance cafticr, a “master” or “blanket* policy on the Condotnium Project which is satisfactory to
Lender and which provides insirance coverage in the amounts, fi2-he petiods, and against the hazards
Lender requitcs, including firc and hazards included within the term “ex’ended coverage,” then:

() Lender waives the provisionin Uniform Covenant 2 for thenonthly payment to Lender of
the yearly premium irstallments for hazard insurance on the Property; and
(i) Bortowcr’s obligation under Uniform Covenant 5 to maintair, nezard insurance coverage
on the Propetty is deemed satisfied to the extent that the requited coverage i provided by the Gwners
Association policy.

Borrower shall give Lender prompt notice of any lapse in roquired hazard insurance poverage.

In the cvent of a distribution of hazard insurance proceeds in lieu of restoration or sepir following a
loss to the Property, whethet to the unit or to common clements, any proceeds payable to Puriower arc
heteby assigned and shall be paid to Lendet for application to the sums sceured by the Sccurity trisirument,
with any excess paid to Borrower.

C. Public Liatility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owncts Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable
to Borrower in connection with any condemsiation or other taking of ali or any part of the Property, whether
of the unit ot of the common elements, or for any conveyance in liew of condemnation, are hereby assigned
and shal] b paid to Lender, Such proeceeds shall be applied by Lender to the sums sccured by the Sccurity
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Singlo Farniy- Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT Farm 3140
Pagetetz
@'8 o108 VAP MDATGAGE FORMS * (313129 3-8100 * [800/521.7291 Inemats.

oz oy CVISSTLE




UNOFFICIAL COPY s

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, cither partition or subdivide the Property or consent te:
{i) the abandonment or termination of the Condominium Projeet, except for abandonment of

temniination required by law in the casc of substantial destrection by firc or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
cxptess benefit of Lender,

(i) termination of professional management and assumption of sclf-management of the
Owners Association; or

(iv) any action which would have the cffect of rendering the public liability insurance
coverage maintained by the Ownets Associaticn unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium ducs and assessments when dug, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower swcured by the Security Instrumeiit. Unless Bortower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with ir(crist, upon notice from 1.ender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)
.m7j BERNSTEIN -Bomower
/

(Seal)

-Borrower

(Scal)
-Borrower

{Scal)

-Borrower

Vb

{2
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Loan #0088666

RIDER - LEGAL DESCRIPTION
parce! 1: unit number: “2-c” in the marion garden condominium, as delineated on
survey of the following described real estate: {ot 21 (except the west 32.7 feet
thereof}, and fot 22 (except the east 2 feet thereof), in block 7 in keftlestring’s
addition t2 harlem, in the northwest 1/4 of section 7, township 39 north, range 13,

east of the third principal meridian, in cook county, illinois: which survey is
attached as «xhibit “c” to the declaration of condominium recorded as document

number 24731531, together with its undivided percentage interpst ih the common
elements, all in cau’ zounty, illinois v

parcei 2: the exciusive right to the use of parking spaces 25,2¢-afd 52, a limited
common element, a5 delineated on the survey attached to the declaration

aforesaid, as document 2473530 in cook county, illinois
p.i.n. 16-07-111-012-1044.

PlRghedtLs
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