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THIS MORTGAGE ("Security fnstp:ment”) isgivenon JANUARY 31, 1957 . The mortgagor is

EDWARD G DONLEY A SINGLE MAN FTGusE F O'DONOGHUE A MARRIED MAN

(*Borrower”). This Security Instrument is given to #.85T CHICAGO KBD MORTGAGE COMPANY,

whichis organized and existing under the laws of THE STATI OF DELAWARE ,and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

CLender’) Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND 2KD a0/100

Dollars(US. $ 100, 800.00 ). This debt is evidenced by Borrower s not- dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, 1Faot paid earlivr, due and payable on
FEBRUARY 01, 2027 . This Security Instrument sccurcs to Lenrer. (a) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications of [he Note; (b} the payment of all
other sums, with intcrest, advanced under paragraph 7 to protect the sccurity of this'S:curity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument an' the Notc. For this
purpose, Borrower does hercby mortgage, grant and convey to Lender the following desensud prapenty located in
CITY OF CHICAGO, COOK County, 1ilinois:
LOT 27 IN BLOCKX 1 IN QSCAR CHARLES SUBDIVISION OF BLOCK 48 OF EXECUTORS

OF W.BE. JONES SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, (EXCEPT TRE SOUTH WEST 1/4 OP TRE KORTH EAST 1/4 OF

THE SOUTE BAST 1/4 OF THE NORTH WEST 1/4 AND THE EAST 1/2 OF THE SOUTH

EAST 1/4 THEREOF) IN COOK COUNTY. ILLINOIS.

LRI S P P
LE . 2C9GSELE

P.I.H.:14-19-327-009

which has the addressof: 3239 N HOYNE AVENUE, CHICAGO Strect, City),
llinois 6061¢ [Zip Code] ("Property Address™);
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TOGETHER Wﬂ'Hu m iQoEm&i IHQJALTEI Q;QQRM:Ypmpcny, and all eagements,

appurtenances, and fixturcs now ot hereafter a part of the property. All replacements and additions shall alse be covered
by this Secutity Instrument. All of the foregoing is raferred to in this Security Instrument as the “Property. ’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convcy the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines imiform covenants for national use and non-uniferm covenants with
limited variations by jurisdiction toconstitute a unifirm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepziyment and Late Charges, Borrower shall promptly pay wher duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due un:ier the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written wajver by Lender, Borrowet shall pay
to Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum (“Funds®) for; (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Propesty, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insuranee présniums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payahle by Borrower
to Lendet, in accoriance with the provisions of patagraph 8, in ticu of the payment of mortgage insurance premiums.
These items are calicd “Fscrow ltems.” Lender may . at any time, collect and hold Funds in an amount not to excecd the
maximum amount a letidci for a federally related mortgage loan may require for Botrower’s escrow account under the
federal Real Estate Seitleiv ! Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 et seq.
{"RESPA"}, unless another law that applies to the Funds sets a lesser ammount. If so, Lender may, at any time, collect and
hold Funds in ap amount not to.¢x -ced the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimuics of cxpenditures of future Escrow Items or otherwisc in accordance with applicable
law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity
fincluding Lender, if Lender is such an institution} o- in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lendes may not chaigs Tonowet for holding and applying the Funds, annually anatyzing the
cscrow account, or verifying the Escrow tems, uzivss Lender pays Borrower interest on the Funds and applicable law

mits Lender to make such a charge. Howewi, “rnder may require Borrowe? to pay a one-time charge for an
ndependent teal estate tax feporting scrvice used by LLendz2in connection with this foan, unless applicable taw provides ;
otherwise. Unless an agreement is made or applicable lav: requires interest to be paid, Lender shall not be required to pay
Borrower any interest or ecarnings on the Funds. Borrawer aud Lender may agree in writing, however, that interest shall
be paid on the Funds. Eender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpaose for which each debit to the Finds was made. The Funds arc pledged as additional .
secutity for all sums sccured by this Security Instriment.

If the Funds held by Lender exceed the amounts permitted to * ficld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems when due, Lendes riay so notify Borrower in writing, and, in
such case Borrower shall pay te Lender the amount ticcessary to make up the dedziency. Borrower shall make up the
deficicncy in no more than twelve monthly paymenis, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendes. prior to the acquisition o
sale of the Property, shall apply any Funds held by Lendcr at the time of acquisition or sale as a crediz against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, alt payments tecaved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond( to amounts payable
under paragraph 2; third, to interest duc; fourth, to principal duc; and last, to any late charges due under tii. Note.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions attributablc to the
Property which may attain priority over this Security Instrument, and Ieaschold payments or ground rents, if any.
Borrower shali pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shalt promptly fumish to Eender all notices of amounts
to be paid unsker this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
teceipts evidencing the payments.

Borrowet shail promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, egal proceedings which in the Lender’s opinion
operate to prevent the cnforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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premiums required to obtthJvMQsEtEiy LQJAL: n@QnFur)anyprcviously in cffect, at a cost

substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurcr approved by Lender. If substantially cquivalent mortgage insurance coverage is not available,
Borrawer shall pay to Lender cach month a sum cqual to onc-twelfth of the yearly mortgage insurance premivm being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a foss reserve in Tieu of mortgage insurancc. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance covetage (in the amount and for the pesiod that Lender requires) provided by an insurcr
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect. or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspecticn. Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propetty, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Secunty
Instrument, wheth:r o1 not then due, with any excess patd to Borrower. In the event of a partial taking of the Property in
which the fair market 7alue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this S curity Instrument immediately before the taking, unless Borrower and Lender otherwise agreein
wiiting, the sums sccured oy this Sccurity Instrument shall be reduced by the amount of the procecds multiplied by the
following fraction: (a) the toal amount of the sums secured immed:ately before the taking, divided by (b) the fait market
value of the Property immediaiely before the taking. Any balance shall be paid to Borrower. In the cvent of a partial
taking of the Property in whick the €air market value of the Property immediately before the taking is less than the
amount of the sums sccured immediai=ly before the taking, unless Borrower and Lender otherwise agrev in writing or
unless applicable law otherwise provides. (ne proceeds shall be applied to the sums sccured by this Sccurity Instrument
whether or not the sums are then due.

if the Property is abandoned by Borro wer, or if, after notice by Lender to Borrower that the condemnor offets to
make an award ot scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the pioceeds, at its option, cither to restoration or repait of the Property
orto the sums secured by this Sccutity Instrument, wiicther or not then due.

Unless Lender and Borrower othetwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone the duc date of the monthly payments referned fo in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender %l a Wajver. Extension of the time for payment or
madification of amontization of the sums secured by this Secunty Fistrument granted by Lender to any successor in
intesest of Borrower shall not opetate to release the liability of the origin=! Borrower or Borrower's suceessors ininterest.
Lender shall not be required to commence proceedings against any sucedssar in interest or refuse to cxtend time for
payment or otherwise modify amortization of the sums secured by this S=curity Instrument by reason of any demand
made by the original Bortower or Bostower's successots in interest. Any forozetince by Lendes in excreising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa] Liability; Co-signer;. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lendoy and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agrezments shall be joint and several: Any Borrower who co-signs
this Security Instrument but docs not cxecute the Note: (a} is co-signing this Security Instnumentonly to mortgage, grant
and convey that Borrowet's incerest in the Property under the terms of this Secunty Instruraedt; (b) is not personally
abligated to pay the sums sccured by this Security Instrument; and (¢) agrecs that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccuricy 'nstrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finallv interpreted so that the interest or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount
necessary to seduce the chasge to the petmitted {imit; and (b) any sumsalready collected from Borrower which exceeded
permitted limits will be refunded to Borrowet. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. §f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14. Notices, Any notice to Bomrower provided for in this Security Instrument shall be piven by defivering it or by: -
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendez shall be given by~

SSISSTLE
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Lender subordinating the lickg LML‘QHYFIDSE.LJMQ' Lﬁctlﬂf:tcnggl anPy ;X of the Property is subject toa

lien which may attain priority over this Sceurity Insisument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or morc: of the actions set forth above within 10 days of the giving df
nokice.

5, Harurd or Property Insurance. Bortower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the tetm "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance caricr providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lende:'s option, obtain coverage to protect Lender's rights in the Propetty in accordance with paragraph

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard montgage clause.
Lender shall have the tight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
al} receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property darsaged, if the restoration or repair is cconomically feasible and Lendet’s secunity is not lessened. 1f the
restoration of repair 1s 2ot economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applied to the sums secun:d by this Sceurity Instrument, whether of not then due, with any excess paid to Borrower. If
Borrower abandons the ¥ropetty, or does not answer within 30 days a netice from Lender that the insurance carrier has
offered to settle a claim, thox Lender may collect thc insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay stme secured by this Seeurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Bormower othervise agree in writing, any application of proceeds to principal shall not extend or

-postpone the due date of the monthly pavinats refern:d to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 21 the Property is acquired by ender, Borrower's nght to any insurance policies and proceeds resulting
from damage to the Property prior to the ccquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to thie acquirition.

& Occupancy, Preservation, Maintenance a’.8 Protection of the Property; Borrower’s Loan Applicstion;
Leaseholds, Borrower shall occupy, establish, and ui ihie Property as Borrowet’s principal residence within sixty days
after the execution of this Sccurity Instrument amd sheli continue to occupy the Property as Borrower’s principal
residenee for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall
not be unreasonably withheld, or unless cxtenuating circumstan-es exist which are beyond Bormower's control. Borrower
shall not destroy, damage or impair the Property, allow the Piorérty to deteriorate, of commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, *vhether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or olrenwise materially impair the len created by this
Security Instrument or Lender’s security interest. Borrower may care siih a defanlt and reinstate, as provided in

paragraph 18, by causing the action or proceeding to be dismissed with = mling that, in Lender's good faith

determination, precludes forfeiture of the Bortower's interest in the Property c¢ other matertal impaimment of the lica
created by this Security Instrument or Lender’s security interest. Borrower shall alse be in default if Borrower, during the
loak application process, gave materially false or inaccurate information or staterre 1is.to Lender (or failed to provide
Lender with any material information) in connectior with the ioan evidenced by the Note, including, but not limited to,
representations concemning Borrower's occupancy of the Property as a principal residence. If this Security Instmment is
on a leaschold, Bortower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covelionts and agreements
contained in this Security Instrument, or there is a kxgal procoeding that may significantly affect Lepder's rights in the
Propetty (such as a proceeding in banknuptey, probase, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necesvaty to ptotect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in coust, paying reasonable attomeys® fees and entering on the Property to make tepairs. Although
Lender may take action under this paragraph 7, Lend:r does not have to do so.

Any amounts disbursed by Lender under this peragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Bortower and Lender agree to othet terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice ftom Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the toan secured by this
Sccunity Instrument, Borrower shall pay the premitns required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

Fom 3014 9/30

ER SR aa0s) P 3018 s kB
T

e ——————



first class maii to Lender’s adLJsNQcEnEy LCJA Lmdec;QcEgt Mcc to Borrower. Any notice

» provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the faw of the
jurisdiction in which the Property is Jocated. In the event that any  provision or clause of this Seeutity Instrument or the
Note conflicts with applicable law, such conflict shalf not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting proviston. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold ortransferred (or if a heneficial interest in Borrower is sold or transferred and Borrowet isnot a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Secutity Instrument. However, this option shall not be exercised by Lendet if exercise is prohibited by fedetal law
as of thedate of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not lcss than 30 days from the date the notice is delivered or mailed within which Bortower must pay ali sums svcuted
by this Security Instanncnt. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s R7ziit to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Secwi ity instrument discontinued at any time priorto the eatlicr of: (a) 5 days {or such other period as
applicable law may specify ici reinstatement) befote safe of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry 41 & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then‘wopld be duc under this Sccurity Instrument and the Note as if no acceleration had
occutred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not b:avied to, reasonable attomeys® fees; and (d) takes such act'on as Lender may
reasonably require to assute that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Sceurity Instrument shall continue unchanged Upon reinstatement by
Borrowcr, this Sccurity Instrument and the ohligati ans secured hercby shall remain fully effective as if no acceleration
had occutred. However, this rightto reinstate shall not 2 priy in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ot a partial interest in the Note {together with this Sccurity
Instrument) may be sold one or more times without priot noticy: to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more chanzes of the Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acrardance with paragraph 14 above and applicable faw.
The notice will state the name and address of the new Loan Servicer aud ihe address to which payments should be made.
The tiotice will also contain any other information required by applicable Lav.

20. Hazardous Substances. Borrower shalf not cause or permit the presesice, use, disposal, stotage, o release of any
Hazardons Substances on or in the Property. Bomrower shall not do, nor allow an; one else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
of storage on the Property of small quantitics of Hazardous Substanees that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrowes shall promptly give Lender written notice of any investigation, claim, demand, lawstit or other action by
any govemmental or regulatory agency or private pasty involving the Property and any Harzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leatns, or is notificd Ey oy govemmental or
regulatory authority, that anv removal or other remediation of any Hazardous Substance affesarg the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmer il Law.,

Asused in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazaraos substances
by Envisonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactivd®
matcrials. As used in this parugraph 20, *Environmental Law” means fedetal laws and laws of the jurisdiction where thad
Property is located that relate to health, safety or environmental protection. :'n.

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as follows: th

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follmﬂ%

Borrower’s breach of apy covenant or agreement in this Security Instrument (but not prior to accelerat

under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the'
action required to cure the default; (c) 2 date, not less than 30 days from the date the notice is givendo
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the dale
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specified in the notice mau'LN Q&E(Ef l.hg A.Ld bygn"stlt:y) lyX\mcm, foreclasure by judicial

proceeding and sale of the Property. The notice shedl further inform Borrower of the right to reinstate after asceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of alf sums sceured by this Security Instrument without further demand and may
forcclose this Security Instrament by judicial procceding. Lender shall be entitled to collect all expenses incurted in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs of
title evidence.

22. Release. Upen payment of all sums sccured by this Security Instrument, Lender shall release this Security
[nstrurzent without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bortowcr waives all right of homestead exemptionin the Propetty,

24, Riders to 1p’s Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrumeant, the covenants and agreements of each such rider shall be incorporated into und shall amend and
supplement the covenaris and agreements of this Sccurity Instrument as if the rider(s) were a past of this Sccutity
Instrument. [Check applicabl= box(cs)]

Adjustablc Rate Rider [ Concominium Rider (14 Family Rider
Graduated Payment Ride: L1 Plannied Unit Development Rider Biwcekly Payment Rider
Balloon Rider [_IRate Improvement Rider Sccond Home Rider
V.A. Rider [ lothertsy [specify]

BY SIGNING BELOW, Borrower accepts and agiess to the terms }dfcﬁvcmms contained in this Sccurity
Instrument and in any rider(s) exccuted by Borrowet and vecorded with it -~

Witnesses:
o (S

-3562}2 G DORLI?' /' -Borrower

o gy [ 7

’ , - B ' -~ ,p(;{‘ BN ;{ . rd

LS e T T e (Scal)
EUGENE F O'ICNOGHUE -Bortower
(Seal) _ {Seal)
-Bomwer -Borrower

STATEOFILLINOIS, " coic County ss:
b Tha GropsirS/g A D » a Notary Public in and for said county and state do hercby

certify that  EDWARD G DONLEY A SINGLE MAN
~ EUGENE P O'DONCGHUZ A MARRIED MAN
A ’
1M , personally known to me to be the same person(s) whose
}- <& name(s) subscribed tg the ofcgoing instrument, appeared before me this day in person, and acknowledged that
"M pe signed 2 vceed the st | as free and voluntary act, for the uses and purposes
CIAL SEALH g

Ll Lﬂ H
/ .o thereinsct forth. .
g, Given under m Wm“dﬂ‘h
\ LY ublic, State of 11y,
- S MY Commission gy 77241

31S'? dayof  JANUARY , 1997

Dh : K ' ;~£b__;———’—"
My Commission m‘““CW-fur(cmmmm ; GC/‘*J_M &
Notary Pubﬁc
This Instrument was prepared by: ANKETTE BROWH
ﬂsﬁm (3408 PageBars Form 3014 9/30
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(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismuade this 3157 dayof JANUARY
1997 ,and is incorporated into and shall be deemed 1o amend and supplement the Mortpage, Decd
of Trust or Security Doed (the “Security Instrument”) of the samc datc given by the mduﬁ;pcd (the
“Borrower™) tosceure Bonower's Adjustable Rate Note (the “Note™) to
FIRST CHICAGO NED MORTGAGE COMPANY
{the “Leondes™) of the sumnc date and coveting the propetty described in the Secunty Insteument and located
at:

3239 N ECYNE AVENUE, CHICMAGO, 1L GO0

{Propecty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATF AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BCAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAX’4t!M RATE THE BORRCWER MUST PAY.

ADDITIOMAL. ZOVENANTS. [n addition to the covenants and agreements made in the Security
Instnuncnt, Borrowes u il Sender further covenags and agreeas follows:

A, INTERESTRATE A!:p MONTHLY PAYMENT CHANGES
The Note provides for anititial interest ateof  6,2000 %. The Note provides for
changes in the interest rate and the mopthly paymeats, as follows:

4. INTEREST RATE AND MONTHI. Y PAYMENT CHANGES

(A)YChangeDates

The interest ratc | will pay may change on uic first day of FEBRUARY , 1998 , and on
thald;yemy 12ih month thereafier. Each date on <mich my intcrest rate could change is called a "Change

(!}Theludes

Bcginming with the first Change Datc, my interest rts v be based on an Index. The “Indcx” is the
wockly aversge yield on United States Treasury sccurities adjvtzd to a constant maturity of | ycas, as made
avajlable by the Federa) Reserve Board. The most recent Indes tigor= available as of the date 45 days before
cach Cbange Date is callcd the "Current Index.”

If the Index is po longer available, the Note Holder will choos=.s zicw index which is based upon
comparable information. The Note Holder will give me notice of thischorc .

(C) Calkculation of Changes
Before each Change Dalc, the Note Holder will calculate my new interest ra ¢ b adding
THIEE AXD 000/1000 percentage poini(s)( 3.000 %) o the

Curent Index. The Note Holder will then round the result of this addition to the nearc it one-eighth of one
porcentage point (0.125%). Subject (o the limits stated in Section 4(D) below, this rounded wronpt will be
my new interest eate until the next Change Daze.

The Note Holder wili then determine the amount of the monthly payment that would be axfficient to
repay the unpaid principal that § am expected to owe st the Change Date in full on the Maturity Datc at my
new interest mtc in substantially equal payments. The result of this calculation will be the new amuunt of
my monthly payment.
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(D) Limits on Interest Rate Changes

The intorest irst il oot be grester than
9.200 U m@TA Ir_ M%mmwm never be
_+«  increased ordecreased onany single Change Date by more than iwo percentage points (2.0%) fromthe rate of
interest 1 have been paying for the precoding twelve months. My inlerest rate will never be grealer than
12.200 %.
(E) Effective Dste of Changes
My new interest sate will become effective on each Change Date. I will pay the amount of my new
manthiy psyment beginning on the first monthly payment date after the Change Date until the amount of
my
®

ly changes again.
Notmof Charges = , o
The Note Holder will deliver or mail to me a notice of any changes tn my interest rate and e smount
of my monthly pn{:mu before the effective date of any ¢. The notice will include information
tesquired by law to be given me and also the title and tekephone number of a persen who will answer eny
question | may have reganding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Crovenant 17 of the Scourity Instrument is amended to read as follows:

Teansfer =8 the Property or a Beneficisl Interest in Borrower. If all or any part of the Property or
any intercst in-34 25 sold or transferred (or if a bencficial interest in Borrower is sold or tesferred and
Botrowes is oot az'w person) without Lender’s prior written consent, Lender tuay, at its opticon, roquirc
immediste payment in £4i} of all sums sceured by this Security Instrument. However, this optior. shall not be
cxereisod by Lender if exiavise is prohibited by federal law as of the date of this Security Instrument.
Lender also shall not excreisc this option if: (a) Bosrower causes 1o be submitied ta Lender informaltion
required by Lender to evaluato 2 intended transferee s if s new loan were being made to the (ransieree;
and (b) Lender reasonably determinss that Lendes’s security will not be impaired by the losn assumption
and thst the risk of a breach of any covenant or agrecment in this Scautity Instrument is acceptable to
Lender.

To the extent permitted by applicablc fuw, Lender may charge a seasonable foc a5 a condition o
Lender’s consent to the loan assumption. Leader may also require the transferee to sign an assumption
agreement that is accepishle to Lender and thit obligates the transferee to keep all the promises and
agreements made in the Note and in this Scourity Insunent Borower will continue to be obligated under
the Noteand this Security Instrument unless Lenidet tele 257 Botrower in writing.

If Lender exercises the option fo require immediste pyr.e-it in full, Lendes shall give Borrower notice
of acceleration. The notice shall provide a poriod of pol Iy than 30 days from the date the notice is
delivered or mailed within which Bortower must pay all sums socured by this Secunity Instrument. If
Borrower fails to pay these sums prior to the expiration of this pesiod. Londer may invoke any remedies
pemitted by this Secutity Instrument without futther potice or demmand co Porrower.s 7

BY SIGNING BELOW, Bommower accepts and sgrees to the terms «v! covenants contained in this
Adjustable Rate Rider.
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