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Attn; Document Cellection ‘

{Space Above This Line For Recording Datal

P MORTGAGE 7 n
) _‘;' : = ORTGAGY ©Security Instrument”) 15 given on NOVEMBER 13, 1996 . ,é .
- 3T agoris GEQRLE A PEREZ AND NITZA T PEREZ. HUSRAND AND WIFE ~
¢ AFOOONTTENANTS -«
" ’(‘%orrower’). This Security Isramett is given to CITIBANK ESB.
. iwhich is organized and existing ur.zer the laws of THE UNITED SYATES OF AMERICA
¥ and whose address is___ 12855 N5 OUTER FORTY DRIVE ST. LOUS, MISSOUR 63141- {Lender).
Boriovier owes Lender the principal sum f One Hundred Eigven Thousand Ona Hundred Eifty and 00/100
Dollars (U.S. 5 __111,150.00 ~ ). This debt 15 evidenced by Borrower's note dated the same date as this
Sesurity Instrument {"Note’), which provides ‘armitithly payments, with the full debt, 4 not paid earker, due and payable on
DECEMBER 1, 2026 .- This Securtty Instrument secures 10 Lender: (a) 1.6 repayment

of the debt evidenced by the Note. with interest, and all renewals, extensions and modiications of the Note: (b} the payment
c! all other sums, with interast, advanced under paragian’1 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's coverants and agreements undar this Security Instrument and the Note. For this purpose,
Borrovier does hereby mortgage. grant and convey to Lender 11e follaving described propenty located :n

CO0K County, § nows|
0=
o
THE NORTH 1.4 OF LOT 8 (N BLOCK 7 IN BARTLETT'S 63RD STREET SULOISION IN THE E‘:
SOUTKWEST 1.4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 13 EAST ZF 'ME THIRD o
PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILUNOIS. [ojs
<
PERMANENT INDEX NUMBER: 19-15313-044 &
j : i B TR .
i 1P ) -
i - " T - .
r‘ ... -
v/hich has the address of 6025 S KILBOURR e CHICAGO — 4
ireet, Ly {
iineis 60629- {"Property Address’; \ﬁ\ 7 L
17 v Cage;
eIy Tt
ILLINQIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014  9/90 ,
GFS Form GO00022 (5K8) {tage 1of 7 pages)

i R T R B

*GoLsTaaG e

D



e ——
UNOFFICIAL COPY

97155696




eawe  UNOFFICIAL COPY

TOGETHER WITH all the :mprovements now or hereafier erected on the property, and ail easements, appurienances.
and fixtures now or hereafter a pant of the property. All replacements and additions shall also be coverad by this Security
Instrumeni. Al of the foregoing s raferred te in this Securnty Instrument as the *Property™.

BORROWER COVENANTS that Borrower is lasully seised of tha estate hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject ta any en-
cumbrances of record

THIS SECURITY INSTRUMENT combines undorm covenants for national use and non-undorm covenants with fimited
variahions by junsdiction to constituta a undorm securty instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreo as foliows:

1. Payment of Principal and imerest; Prepaymaent and Late Charges.  Borrower shall promptly pay when due the
principal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance.  Subject 1o apphcable law of to a viritten waiver by Lender, Borrower shall pay fo
Lender on the day monthly payments are due under the Note, until the Note is paig i tull, a sum {Funds") for: {a) yearly
taxes and assessments whch may attain priority over this Secyrity instrument 2s a hien an tha Property; (b) yeatly leasehold
payments or ground rants on tha Property, # any; (c) yearly hazard or property insurance premiums; {d) yearly fiood in-
surance premiums, f.anv: (e} yea'ly mortgage insurance premiums, it any; and (1) any sums payable by Barrower to Lendor,
in accordance with the provisons of paragraph 8, i lieu of the payment of mortgage insurance premiums, These items are
called "Escrow Hems.” Leitdel may, 2t any time, collect and hold Funds 1n an amount ne! 1o exceed the maximum amount a
lender for a federally related morigage loan may require for Borrower's escrow account under the federal Rea! Estate
Settlement Procedures Act of 1874 35 amended from time to time, 12 US.C. Section 2601 et seq. ("RESPAY, unless
anathar law that applies to the Funus sets a lesser amount. ff 5o, Lender may, at any time. callect and hold Funds in an
amount not 1o exceed tha lesser amoun’. Lesder may estimate tha amount of Funds due on the basis of cutrent ¢ata and
reasonable estimates of expanditures of future Eccrow flems or otherwise in accordance with applicable law.

The Funds shaif be held in an insttution whuse deposts are insured by a federal zgency, mstrumentalty, or entity
{inciuding Lender, 4 Lender 15 such an institution) O 7y any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow Hems, Lender may not charge Benowe! fo  kolding and applying the Funds, annually analyzing the escrow
account, or verfying the Escrow hems, unless Lenderpiys Barrower interest on the Funds and applicabla law permits
Lender to make such a charge. However, Lender may requira Burtower to pay a ono-time charge for an independent real
estate tax feporting seivice used by Lender n connection witr-this 'aan, unless applicable law provides otherwise. Unless
an agreement is made or applicalle [aw requires interest to be pais Lender shall not be required to pay Bor-ower any in-
terest or earnings on the Funds. Borrower and Lender may agres in-«»ting, however, that interest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accountig of the Funds, showing credits and debits 10
the Funds ane the purpose for which each debit to the Funds was made, Y@ Funds are pledged as additional secutdy for
alt sums secured by this Securtty nstrument.

#f the Funds held by Lender exceed the amounts permitted to be held by 2ur!cable law, Lender shall account to
Borrower for the excess Funds in accordance with the requrements of apphicable fave. ¥ 2he amount of the Funds held by
Lender at any time 1s not sufficient 1o pay the Escrow tems whon due. Lender may so riidy Bonower in wriing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. (surrower shall make up the
gdeliciency in no mote than twelve monhly payments, at Lender's sole Siscrelon.

Upon payment in 1ull of all sums secured by this Securdy Instrument, Lender shall promptly refunr to Borrower any
Funds held by Lender. ¥, under paragraph 21, Lender shali acquire or sell the Property, Lender, priorto e acquishion or
sal of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit‘ayainst the sums
secuted by this Secutdy Instrument

3. Appicationof Payments.  Unless applicable law provides ctherwise, all payments recewed by Lender under
paragraphs 1 and 2 shall be applied. first, 1o any prepayment charges due under the Note; second, to amounts payable
undar paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Nota.

4. Charges; Lisns.  Borrowier shall pay all taxes, assessmants, charges, fines and impostions attnbutable to the
Property which may attain priofity oser this Securdy Instrumant, and leasehold payments or ground rents, f any. Borrowar
shall pay these obligations in the mannaer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 10 the person owed payment. Borrower shall promptly furmsh to Lender all notices of amounts to be paid
under this paragraph. I Borrowsr makes thess payments directly, Botrower shall promptly furnish to Lercer recaipts
evidencing the payments.

orrpyver shall promptly discharge any lien which has priorty over this Securly Instrument unless Borrower: (a)
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agrees i writing to the payment »f the obligation secured by the lien in @ manrer acceptable to Lender; (b} contests in
goad faith tha lien by, or defencs against enfarcement of the lien in, legal proceedings which in the Lender's opinion
opetate to prevent the entarcemert of the lien; or {c) secures fram the holder of the lien an agreement satisfactory to Lender
subordmating the lien 1o this Secunty instrument. ¥ Lender determines that any part of the Property 15 subjeet 1o a lien
which may attain priorty over this Security Inslrument, Lender may give Borower a notice identifying the fien. Borrower
shall satisly the fien or take one or more of the actions set forth 2hova within 10 days of the giving of notice.

5. Hazard or Property inmrance.  Borrower shall keep the improvements now existing or hereafter erected on the
Praperty insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, includ-
ing floods or flooding. for which { ender requires insurance. This insurance shall ba maintaned in the amounts and for the
pericds that Lender requues. The insurance carner providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall npt be unreasonably withheld. ¥ Borrower fals fo maintain coverage descrbed above,
Lender may, at Lender's option, abtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall ke atceptable 10 Lender and shall include 3 standard merigage clause.
Lender shall have the right to ho'd the policies and renewals I Lender requires, Borrower shall promptiy give to Lender a
receipts of pad premiims and renawd notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Le/ar may mzke proof of loss f not made prompty by Borrower.

Unless Lender zino Rorrower otherwise agree in wrtting, insurance proceeds shall be applied to resteration or repar
of the Properly damageu. 7 the restoration or reparr 1s economically feasiole and Lender's securty i1s not lessened. I the
restoration of reparr 1s noteccramically feasible or Lender's securty would be lessened, the insurance proceeds shall be
apphed to the sums sacured ty iz Security Instrument, whether or not then due, with any excess paid to Borrower.
Barrower abandons the Praperly, ordres not answer within 30 days a notice from Lender that the insurance carner has of-
fered to settle a claim, then Lender may callect the nsurance proceeds. Lender may uso the proceeds 1o repair of restore
{he Property o7 to pay sums secured by hie Sceurity Instrument, whether or 1ot then due. The 30-day ceriod will begm
when the notice is given.

Unless Lender and Borower ctherwise ajree in writing, any apphcaton of proceeds to princigal shall not extend or
postpone the due date of the monthly payments refeirer. to in paragraphs 1 and 2 er change the amount of the paymants.
# under paragraph 21 the Propenty 1s acquired by Lend(r, Liorrower's nght 1o any insurance polcies and praceeds resulting
from damage to the Praperty pricr 10 the acquisition shall pass 10 Lender to the extent of tha sums secured by this Securty
instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection 2 28 Property; Borrower’s Loan Appiication; Leasshokis.
Borrower shall occupy, establish, and use the Properly as Borrowe:'s sincipal residence within sixty days after the execu-
tion of this Secunty Instrumeni and shall continue 10 oncupy tha Properiy s Borrower's pringipal residence for 2t ieast one
year after the date of occupancy, unless Lender otherwise agrees in wriing, which cansen! shall not be unreasonably
withheld, or unless exienuating circumstances exist which are beyond Borrrvier's contro).  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit wast on 2he Property. Borrower shall ta in
detault ¢ any forfeiture action or proczeding, whether civi or cnminal, 1s Begun thal in Zender's good faitt judgment could
result in forfedure of the Property or otherwise materially mparr the lien created by this Szaurty Instrument or Lender's
securdy interest. Borrower may cure such a delautt and reinstate, as provided in paragraph 18, by causing the action or
praceeding to be dismissed with a ruling that, in Lender's gocd fath determination, precludes forfeiure of the Borrower’s in-
terest in the Property or otkar materigl impairment of the lien created by this Securtty Instrumient oo Lender’s security
intarest. Borrower shall alse be i default it Borrower, during the loan appiicatior pracess, gave materdh. false OF nat-
curate information or statements to Lender (or tailed to provide Lender with any material information) in cunrection with the
loan evidenced by the Note, including. but not limited to, representations concerning Borrower’s occupancy ot«no Property
as a principal residance. if this Securty Instrument is on a {easehold, Borrower shall comply vath 211 the provisiont of the
fease. # Borrower acquires fee tile 1o the Property, the leasehold and the fes tile shall not merge unless Lender agrees to
the merger in writing,

7. Protection of Lendar's Rigitts in the Property. ¥ Borrower fads to perform the covenants and agreemeats con-
tained in this Security Instrument, or there 15 a lega! proceeding that may significantly atfect Lender's nights in the Property
{such as a proceeding in banrupicy, probate, for condemnation or lorfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever 15 necessary o prolect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by 3 lien which has priority over this Securdy Instrument, appearing in court,
paying reasonable attarneys’ fees and entening on the Property to make repairs. Afthough Lender may take action under
this paragraph 7. Lender does not have 10 do so.
ounts disbursed by Lender under this paragraph 7 shall become addtional debt of Borrower secured by this
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Securty Instrument. Uniess Borrcwaer and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ng payment.

B. Mortgage insurance.  f Lender required mortgage insurance as a condrion o making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o mantain the mergage insurance in effect. H, for any
reasgn, the morlgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shaif pay the
premiums required to obtain covarage substantially equivalen 0 the mortgage insurance prewcusty n effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously n effect, from an alternate mortgage n-
surer approved by Lender. Hf substantially equivalent mortgage nsurance 15 not available, Borrower shall pay to Lender
each morth a sum egual 1o the yearly mortgage insurance premium being pad by Borrower when the msurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in heu of morigage
insurance. Loss reserva payments may no longer be requited, at the ophion of Lender, #f mortgage msurance caverage (in
the amount and for the periad that Lender requires} orovided by an insurer approved by Lender agam becomes available
and is obtamed. Barrower shall pay the premiums required to maintain mortgagye msurance in effect, or to provide a loss
reserve, until the rer,uirement ‘or mortgage insurance ends in accordance with any written agreement betwesn Bonower
and Lender or applicaulz law.

9. Inspection, *Lunder or s agent may make reasenable entries upon and inspections of the Propeny. Lender shall
gwe Borrower notice al 1he im3 of O prior 10 an inspection speciying reasonable cause for the nspection.

10. Condemnation. 0o Oroceeds of any award or claim jor damages, direct or consequential, in connaction with
any cendemnation or other taking ot any part of the Properly, or for conveyance in ey of condemnation, are hereby assg-
ned and shail ba paid fo Lender.

in the event of a total taking of thz Traperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with-ary excess paid to Borrower. In the event of 2 partial taking of the Property in
which the tair market value of tha Property immsdiatply before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately betzra the taking, unless Borrower and Lendar othetwise agree in witing,
the sums secured by this Secu-dy Instrument shal ke reduced by the amount of the proceeds mulliphed by 1he followng
fraction: (a) the total amount of the sums secured wmmsirurly before the taking, deaded by (b) the fair market value of the
Property immediately before the taking. Any balance shali bopaid 1o Borrower. In the event cf a parhal taking of the
Property in which the far market value of the Property immec ately hefore the faking is less than the amount of the sums
secured smmediately belore the taking, unless Borrower and Leader otherwise agree in writing of unless applicable law
otherwise provides. the proceads shall be applied to the sums securid Gy this Securty Instrument whether or not the sums
are then due.

¥ the Property is abandoned by Bosrawer, or 4, after notica by Lender 17 Rorrower that the condemncr offers to make
an award or seftle a claim for damages, Borrower fails to respond 1o Lander within 2o-days alter the date the nolice is given,
Lender is authorized to collect and apply the proceeds, at #s sphon, ether (o reL’qralinn or feparr of the Property or to the
sums secured by this Securtty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrea in writing, any application of proceeus o principal shall not extend or
postpone the dua date of the monthly payments referred to in paragraphs 1 and 2 or chanye the amount of such payments.

11. Borrower Not Releasad; Forbearance By Lender Not a Walver.  Extension of the tirie far payment or moditiea-
tion of amortization of the sums secured by this Securdy Instrument granted by Lender to any succassor in interest of
Borrower shall not operate o release the lizbilty of the original Borrower o1 Borrower's successors e aet. Lender shall
not be required to commence proceedings against any successor i interest or refuse to extend timo forpayment o7 other-
wise moddy amontization of tha sums secured by this Securty Instrumen! by reasan of any demand made by the onginal
Borrower or Borrower's successors in interest. Any larbearance by Lentler in exercising any right or remedy vhaid notbo a
waiver of or preciude the exercise ot ny right or remedy.

12. Successors and Assighs Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and bengfit the sugcessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execito the Note: (a) is co-signing this Security Instrument only to morigzge, grant and convey that
Borrower's interest in the Proderty under the terms of this Security Instrument: (b) 15 not personally obigated 1o pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrowsr may agree 10 extend, modily,
{forbear or make any accommodations with regard to the terms of ths Securly Instrument or the Note wihaut that
Borrower's consent.

3. Charges.  lithe loan secured by this Securty instrument s subject1o afaw which sets maximum loan
ra
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charges, and that law is finally interpreted so that the imerest of other loan charges collected or o be colleced in connec-
tion with the Ioan exceed the permitied limits, then: (a) any such Inan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limits
will e refunded 1o Borrower. Leder may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. It a refund reduces principal, the reduction wil be treated as a partial prepayment
without any prepaymant charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliverirg 1t or by mail-
ng it by frrst class mail unless applicable law requires use of another methad. The notice shall be directed “o the Property
Address or any other address Borrower designates by natice to Lender. Any notice 1o Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
fot in this Security Instrument shall be deemed to have been given 1o Borrower of Lender when given as provided in this
paragraph.

15. Goveming Law; Soverabilly. This Security Instrument shall be governed by 1ederal law and the iaw of the juris-
diction in which the Property is lacated. n the event that any provision or ¢lause ol this Security instrument ar the Note con-
flicts with applicable l2w, such canflict shall not atfect other provisions of this Securty Instrument or the Note which can be
given eflect without th. conflicting provision.  To this end the provisions of this Security Instrument and the Note are
declared to be severahie.

16. Barrower's Copv. Serrawer shall be given ane confarmed copy of the Note and of this Securtty Irstrument.

17. Transfer o1 the Forarty or a Benefical interest in Borrowert! all or any part ¢of the Property or any interest n ¢ 15
sold or transterred {or if a benchicninterest in Borrower is sold or transterred and Botrower is not a natural person) without
Lender's prior wiriten consent, Lerye may, a its option, require immediate payment in full of all sums secured by this
Security Instrument, Howaver, this'sption shall net be exercised by Lender # exercise s prohibited by federal law as of the
date of this Security Instrument

H Lender exercises this aption, Lendei shal' 3ive Borrower notice of acceleration. The notice sha'l proviae a period of
not less than 30 days from the ¢ate the notice 's denvered or maileg within which Borrower must pay ali sums secured by
this Security Instrument.  Bo-rower fails 1o pay thess sums prior 1o the expiration of this period, Lender may invoke any
temadies permitted by this Security Instrument without (wrfar: notice or demand on Borrower.

16. Borrower's Right {0 Aeinstate. 1 Borrower meat; certain conditicns, Borrower shall have the right to have enfor-
camaent of this Securty Instrument discontinued at any time pior 13 the earker of: (a) 5 days (or such other perind as ap-
plicable law may specily lor teinstatement) before sale of the Prapstty pursuant to any powar of sale contained in this
Securtty Instrument; or (b) entry of a judgment enforcing this Securivinstrument. Thosa conditions are 112t Borrowe!: {a)
pays Lender all sums which then would be due under this Secutity irotiument and the Note as # no acceleration had
oceurred; (b) cutes any defaslt of any other cavenarts or 2greements; () nays all expenses incurred in enforcing this
Securty Ihstrument, including, but not limited to, reasonable atlorneys’ foe"and (0) takes such action as Lender may
reasonably require to assute that the lien of this Securty instrument, Lender’s nglts in the Property and Borrower's oblga-
tion to pay the sums secured by this Securty Instrument shall continue unchanges. 'upan rainstatement by Borrower, this
Security Instrument and the abligations secured hereby shall remain fully effective a<“if-no. acceleraticn had occurred.
Howaver, this nght to reinstate shalt not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Noie ((Ggether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuir in.s-change in the entily
{known as the "Loan Servicer’) that collects monthly payments due under the Note and this Securty lnstrument. There aisn
may te one or more changes of the Loan Servicer unrelated 10 a sale ¢! the Note. i these 1s a change ¢! the Loan Servicer,
Borrower wili be given writter. natice of the change in accordance with paragraph 14 2bove and applicable (=, Tha notice
wili state the name and address of the new Loan Servicer and the address 1o which payments should be maoe/ 1he notice
will also contain any other infarmation required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrawer shall not do, nor allow anyana else 19 do, anything allecting
the Property that is in viplation cf any Environmental Law. The preceding two sentences shall not app y 1o the presence,
use, or storage on the Property of small quantties of Hazardous Substances that are gensrally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Barrower shall promp-ly gwe Lender writen notice of any inveshgation, elam, demand, lawsun ar gthaer action by any
governmental or regulatory agency or private party involving the Prapery and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. ¥ Borrower loarns, or is netfied by any governmental ar regulatory authority,
that ar»\Xem val or mhe; remediation of any Hazardous Substance atfecting the Property is necessary., Borrower shall

J
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promptly take ali necessary remedial actions in accor¢ance with Environmental Law.

As used in this paragraph 20, “Hazerdous Substances® are those substances delined as taxic or hazardous substan-
ces by Environmental Law and “he following substances: gasoline, kerosene, other flammable or toxic petrolaum products,
toxic pesticides and herbicides, volatile solvents, materals containing asbestos or formaldehyde and radwactiva matenials,
As used in this paragraph 20, ‘Environmental Law" means federal laws and laws of the junsdiction where tha Property 15 lo-
cated that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foilows:

21. Acceleration; Remediss. Lsnder shall giwe notice to Borrower priof to acceleration folowing Borrcwer's breach of
any covenant or agresment in this Security instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The nofice shall specify: (a) the defautt; (b) the action raquired to cure the defaul; (c) a dats, not
less than 30 days from the date the notice is given to Borrower, by which the defaul must be cured; and (d) that fakere to
cure the defaull on or before the date specified in the notice may result in acceieration of the sums secured by this Securly
Instrument, foreciosure by judic'al proceeding and sale of the Property. The natice shall further inform Borrowe? of the right
to reinstate after accaleration and the right to assen in the foreclosurs proceeding the non-existence of ¢ defauk or any
other defense of “on ower to accelsration and foreciosire. [f the defaukt is not cured on or bators the date specified in the
notice, Lender at ks ~2tion may require immedists payment in full of a¥ sums secured by this Security instrument without
further demand and may foreclose this Security instrument by judicial proceeding. Lander shall be entitied to collect a¥ ex-
penses incurred in puryino the remacdies provided in this paragraph 21, including, but not limited to, reasonabie aticmeys’
fees and costs of title evider.cs.

22 Reiease. Upon payment of all sums secured by this Securrty Instrument, Lender shall releasa this Security
Instrument without charge to Boroer. Borrower shali pay any recordation costs,

23. Waiver of Homestsad. "sor-ower waves all night of homestead exemption in the Property,

24. Riders to this SecurRy instrume”.L 1 one or more rders are executed by Borrower and recorded together
with this Securty instrument, the covenants (ind igreements of each such nder shail be ircorporated into and shall amend
and supplement the covenams and zgreements ot this Securty instrument as d the nder(s) were a part of this Security
instrument.

[Check applicable box(es)]

Adjustable Rate Hider D Condamunum Rider D 1-4 Farrdy Rider
D Graduated Paymant Rider D Planngd (Un | Development Rider D Biwaekly Paymant Rider
D Ballicon Rider D Rate Improveman: Rider D Second Home Rider
[ ] Other(s) [specty;

BY SIGNING BELOW, Botrower accepts and agrees {0 thgterms and ¢ mes contained in this Secunity Instrument
Witnesses: i

and n any nider(s) executed by Borrower and recorded with it. \/
ﬁi (Seal)

GEO EAPEREZ Q -Borrower

p Z {Seal)

-Barrower

{Seal)
-Borrower

(Seal)
-Borrower

M o4
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STATE OF (LLINDIS, COOK County ss: |
1, R A a Notary Publc i and for said county ang state, do
hereby cenify that GEORGE A PEREZ AND NITZA T PEREZ

personally anown fo me to be the same person(s) whose name(s) is/are subscribed 1o the foregoing instrument, appeared

before me this day in person, and acknowledged that he/shethey signed and delivered the said instrument as  thair
treg and voluntary act, fos the usas and purposes therein set forth,

Given under my kand and officia! seal, this 13TH day of NOVEMBER, 1996

. L/ a4
My Commisson expires;” ©° 77 e L~ P Ayt
Kotary Puits
'-‘-‘/ffi////f),zv
This instrument was prepared by: &g‘i‘;&:ﬁ
CITIBANK, F.SB. NiayP e $3e o' Eoh
12855 NORTH GUTER FORTY DRIVE % Wy Comionn Ly ams I
AL A
ST. LOUIS, MISSOURI 63141- s
1’}
g
»
14y
\

———
N = R
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