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THIS MORTGAGE ("Sceurily [nstrumen”} & given on FEBRUARY 26, 1997 . The marntgagor 55

. ANNE PIERSON MARRIED TO JAMZS5 P, PIERSON

« :
{"Borrower”). This Sceurity Instrument is gsven o < 7135{938
GreenPoint Mortgage Corp.
which is osganized and existing under the laws of NEW YORL. , and whose
addressis 5032 Parkway Plaza Boulevard, Building 8,
Charlotte, NC 28217 {"Leude.” . Borrower owes Lender the princspal sum of
SIXTY THOUSAND AND 00/100
Dol (US. 5 60000.00 ).
This dcbt is evidenced by Bofrower's note dated the same date as s Sccurity Instrun ent +"Xote”), which provides for monthiy
payments, with the fujl dobt, if not paid carlicr, dee and payable on APRIL 01, 2049 . This Secunity

Instrument secures to Lender: () the scpayment of the dobt cvidenced by the Note, with interess; and all renewals, extensions and
modifications of the Noic; (b) the payment of all other sums, wilh iterest, advanced under parugraph 7 to protect the secunity of
this Security Instrumens; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and ike

Nute. For this purpose. Borrewer docs herehy mortgage, grant and convey to Lender the following descrioes propesty focated in

COCK L ounty, linols:
TAY I.D.#03-27-100-021-1081
SEE ATTACHED LEGAL RIDER
Parcel 1D #:
which has the address of 219 W HANOVER PLACE MIT. PROSPECT  [Strcor, Cish,
IHinols 60056 17sp Code} {"Property Address”);
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TOGETHER WITH all the improvements now or hereafier erccted on the property, and ali cascments, appurtenances, and
fixturcs now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the forcgoing is refemed to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey tie Property and that the Property is unencumbered, except for enrcumbrances of record. Borrower warrants and
will defend gencrally she title o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Timited
variations by jurisdiction 1o constituic 2 uniform scgurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and inferest on the debt cvidenced by the Note and any prepayment and late charges duce under the Notz.

2. Funds for Taxes and Insurarce. Subject to applicable faw or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc ynder the Note, until the Note is paid in full, a sum ("Funds”) for: (a) ycarly wxes
and asscssments which may attain priority over this Sccurity Instrument as a licn on the Propernty; (b) yearly leaschold payments
or ground rents an the "roncerty, if any; (c) yearly harard or property insurance premiums; (d) yearly Hood nsurance premiums, if
any; {e) ycarly morigagc msurance premiums, if any. and (f} any sums payable by Borrawcr 1o Lender, i accordance with the
provisions of paragraph 8/ 1m licu of the payment of mortgage insurance premiums. These stems are called “"Escrow Itoms.”
Lender may, at any time, colirct 2ind hold Funds in an amount pot to ¢xceed the maximum amount 3 fender for a (ederally related
mortgage loan may reyuire for Forrower's cscrow account under the federal Real Esiate Scitiement Procedures Act of 1974 as
amcnded from time to time, 12 U.SC. Soction 2601 et seg. ("RESPA”), unless another law that applics to the Funds sets a lesser
amount. If so. Lender may, at any tim*,-Collcct and hold Funds in an amount not to exceed the lesser amount. Leader may
estimate the amount of Funds duc or. the basis of carreni data and reasonable estimates of expenditurcs of {uture Escrow Items ar
atherwise in accordance with applicable law.

The Funds shall he held in an institution whos: deposits arc insured by a federal agency, instrumentality, or antity {including
Lender, if Lender is such an institution) or in any Tedcal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
tems. Lender may not charge Borrower for holding and Jpplyma the Funds, annually anglyzing the cscraw accaunt, or verdying
the Escrow [tems, unless Lender pays Bomrower interest on 2c-Funds and applicable law permits Lender 1o make such a charge.
Howeves, Lender may require Borrawer 1o pay a one-time charre Sor an independent real cstate tax reperting scrvice used by
{ender in conncction with this loan, unfess applicable faw provides atfierwise. Unless an agreement is made or applicable fow
requires ntcrest 1o be paid, Lender shall not be required to pay Bosrewsr any interest or camings on the Funds. Botrower and
Lender may agree in writing, however, that interest shall be paid on the Fun<s, Lender shall give to Borrower, withoul charge, an
arnual accounting of the Funds, showing credits and debits (o the Funds and v purpose for which cach debit 1o the Funds was
made. The Funds arc pledged as additional security for alf sums sccured by this Secanty Instrument,

If the Funds held by Lender excecd the amounis permitted o be held by applicabic low, Lender shall account to Borrower for
the cxcess Funds in accordance with the requisements of applicable law. If the amount-of the Funds held by Lender at any ume is
not sufficicnt 1o pay the Escrow Jtems when due, Lender may so notify Borrower in writing, and. i such case Borrower shall pay
to Lender the amount necessary (0 make up the deficicncy. Borrower shall make up the 2 -ficioncy ir ne more than twehe
monthly payments, at Lender’s sole discrction.

Upon payment in full of all sums sceured by this Securnity Instrument, Lender <hall promptly refun4 to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sclf the Property, Lender, prior (o the acjwsition or safc of the
Property, shall apply any Funds held by Lender 21 the time of acquisition or salc as a credn aganst the sums sccurcd by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenderundor paragraphs
I and Z shall be applicd: first, to any prepayment charges duc under the Note; sceond, to amounts payable urder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any fatc charges due undcr the Note.

4. Charges; Liens. Bomower shall pay all tanes, asscssments, chasges, fines and impositions auributable to the Property
which may attain priority over this Security Instrument, and leaschold payments er ground rents, if any. Borrower shall pay these
obligations i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
persen owed payment. Bomower shall prompily fumish to Lender all notices of ameunts io be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furmish to Lender receipts evidencing the paymenis.

Borrower shall prompily discherge any licn which has priority over this Sccurity Instrument unicss Bomower: {a} agrees in
writing 10 the payment of the obligation sccured by she licn in a manner acceptable to Lender; (b) conicsts in good faith the Jicn
by, or defends aganst enforcement of the lien in, legal proceedings which i the Leader's opinion operae o provent the
eaforcement of the Sien; or {¢) secures from the holder of the lien an agrecment satisfactory to Lender subord:nating the licn to
this Sccurity Instrument If Lender detcrmines thay any pan of the Property is subject o a licn which may auain priority over this
Serurity Instrument, Lender may give Bomower 2 notice identifying the licn. Borrower shall satisfy the licn er take one or mor

of the actions sct forth above within 10 days of the giving of notice. ras
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5. Hazard or Property Insurance. Borrowcr shall kecp the improvements now existing or hereafter erected on the Propenty
insured aganst loss by fire, havards included within the tonm “extended coverage” and any other hasards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintsined in the amounts and for the periads that Lender
requires. The insutance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to prowect Lender’s rights in the Property in accordance with paragraph 7.

All insusance policics and reacwals shall be acceptable to Lender and shatl include a siandard morigage clausc. Lender shafl
have the nght 10 hold the policies and renewals. 1f Lender requires, Bommower shall prompily give to Leader all receipts of paid
premiums and rencwal notices. In the event of loss, Berrower shall give prompi notice to the insurance carricr and Lender. Lender
may mzke proof of loss if nol made prompily by Borrowcr.

Unless Lender and Borrower otherwise agre in wriling, insurance procecds shall be applicd to sestoration or repair of the
Property damaged, if the sestoration or repair is economically feasible and Lender’s scourity is not Iesseaed. If the restoration or
repais is ot cconomicalty feasible or Lender's security would be lessencd. the insurance proceeds shall be applicd (o the sums
sccured by this Security instrument, whether or not then due, with any excess paid 0 Borrower. If Borrowsr abandons the
Property, or docs not <asver within 30 days a noticc from Lender that the inssrance carmer has offercd to setife i claim, then
Lender may collect the insurance preceeds. Lender may use the proceeds 1o epair or sestore the Property or o pay sums sccured
by this Sccurity Instrument, whather or not ther due. The 30-day peniod will begin when the notice is given.

Unless Lender and Botroricr utherwise agree in writing, any application of praceeds to principal shall not extend or postpone
the duc datc of the monthly paymeni, refemed o in paragraphs 1 and 2 or change the amount of the payments. If under pasagraph
21 the Property is acquired by Lemfes, Borrower's right to any insurance policies and procceds resulting from damage to the
Property prior to the acquisition shall p755'10 Lender o the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2nd Protection of the Property; Borrower’'s Loan Application; Leaseholds.
Borrowcer shall occupy, cstablish, and usc the Property as Bormower’s principal residence within sixty days 2ficr the exccution of
this Sccurity Instrurnent and shall continue to eccupy Uic Property as Borrower's principal sesidence for at least one year after the
daie of occupancy, unless Lender otherwise aprees in oeiting, which consent shall not be unreasonably withheld, or unless
exicnuating circumstances exist which are beyond Bommower's Lontrol. Borrower shall not destroy . damage or umpair the Property,
allow the Propeny 1o deleriorate, or commil wasie on the Property, Botrower shall be in default if any forfaiture action or
proceeding, whether civil or crimingl, is begun that in Leader's goed faith judgment could result in forfeiture of the Property or
otherwisc maierially tmpair the lien created by this Sccurily Instrumus; o Lender's sccurity interest. Bossower may cure such a
default and reinstate, as provided 1 paragraph 18, by causing the aclica s proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s intérosy in the Property or other material impairment of
the ficn ercated by this Security Instrument or Lender’s sceurity interest. Borrow 24 shall also be in default if Borrower, during the
loan application progess, gave materially false or inaccurate information or statements to Lender (or failed o previde Lender with
any midterial information) i conn:zction with the loan evidenced by the Note, inciuding, but not limited 1o, representations
concerning Borrower's occupancy of the Propenty as a principal residence. If this Security Juszzument is on a lcaschold, Bormower
shall comply with all the provisions of the leasc. If Borower acguires foe il 1o the Property,s'ic Jzaschold and the fec mile shail
not merge unlcss Lender agrees to the marger in writing,

7. Protection of Lender's Rights in the Property. If Bomower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i the Propeny (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiturc or to enforce faws or regulations), then Leraer may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's acaoas may include
paying any sums sccured by a licn which has priority over this Sccurity Instrument, appearing in court, pajwy, reasonahle
atiorneys” fees and cnicring on the Propenty to make repairs. Although Lender may take action under this prragraph 7, Lendor
docs not have 1o do so.

Any amaounts disburscd by Lerider under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
tnstrement. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from ihe date of
dishursement at the Noie rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment.

. Mortgage Insusance  If Lender required mortgage insurance as 3 condition of makng the Joan sceored by this Security
Instrument, Borrower shall pay the premmms required 0 maintain the mortgage insurance in effoct. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent 1o the morigage tnsurance previousty in effect, 21 2 cost substantially cguivalent to the
cost 10 Bomrower of the monpage insurance previously in cffect, from an alternate mortgage insurcr approved by Lender, If
substantially cquivalent mengage qsurance coverage is not available, Borrower shall pay to Lender cach month a sum cquad 1o
onc-twclfth of the yearly mortgagc insurance premivm being paid by Borrower whien the insurance coverage lapsed or coused to
be in cffect. Lender will accept, ase and rewain these payments as a loss reserve in licu of mortgage insurance. Loss rescrve
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payments may o longer be required, at the option of Lender, if manigage insurance coverage (in the amount and fos the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borsawer shall pay the
premiums required o maintain mongage tnsurance in cffect, or o provide a loss reserve, until the requiremert for morgage
insurancc ends n accordance with any written agreement between Bomrower and Lender or applicable law.

9. Inspection. Lender or iis agent may make reasorable entrics upon and inspections of the Property. Lender shall give
Borrawer notice 21 the time of or prior to an inspection specifying reasonable causc for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, arc herehy assigned and
shall be patd to Lender.

In the event of a total taking of ‘he Property, the proceeds shall be applied to the sums securced by this Scecrity Instrument,
whether or not then due, with any eacess paid o Bosrawer. In the cvent of a partial taking of the Property in which the fair market
valuc of the Property immediately before the taking is equal 1o or greater than the amount of the sums scoured by this Sceusity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums securcd immediztely before the taking, divided by (b) the fair market vatuc of the Property immediately before the
taking, Any balance shalk B¢ paid w0 Borrower. In the event of a partial taking of the Propenty in which the fair markct value of the
Property immicdiately before-the taing is less than the amount of the sums sceured immediately before the taking, unless
Bormrawer and Lender otherwise agrec in writing or unless applicable law otherwise provides, the proceeds shall be apphed 1o the
sums sccured by this Sccurity instyznent whether or not the sums arc then due.

If the Property is abandoned by Puirower, or if, afier nolice by Leader 1o Borrower that the condemnor offers t© make an
award or seite 3 ctaim for damages, Boowes fails to respond to Lender within 30 days ufter the date the notice 1s given, Lender
is authorized to collect and apply the proceeds, b its option, either to restoration or repair of the Property of to the sums securcd
by this Sccurity Inssrument, whether of aot then

Unless Lender and Borrower otherwise agree in wriding, any application of proceeds fo principal shall not catend or postpone
the dus date of e monthly payments refcrred (o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Mot a Waiver.  Extensicn of the ume for paymen: or modification
of amortizaticn of the sums securcd by this Security Instrumea grantcd by Lender to any successor in interest of Borrower shall
not opcraie to release the liability of the original Bomower or Bomrower's successors in interest. Lender shall rot be required to
commenge procecdings against any successor in intcrest or refusc 10 extend time for payment or otherwisc modify amortization of
the sums seeused by this Sccurity Instrument by reason of any demani made by the original Borrower or Borrower's successors
in increst. Any forbearance by Lender in exercising any right or remedy el aoi be 2 waiver of or preclude the exercise of any
right or semedy,

12. Successors and Assigns Bound; Joint a0d Several Liabifity; Co-signces’ The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Leuder and-Sorrower, subject 1o the provisions of
paragraph 17. Bomower’s covenaits and agreements shall be jont and several, £ny Bamower who co-signs this Scourity
Instrument but docs not execule the Notc: (a) is co-signing this Sccurity Instrumen! oriv o morigage, grani and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not persorally obligated to pay the sums
sccurcd by this Security Instrumens; and (c) aprees that Lender and any other Bomrower may agr ¢ (¢ extead, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without thay Bomower's consent.

13. Loan Charges.  If the foan sccurcd by this Security Instrument is subject to a faw which sets inaximum loan charges.
and that faw is finally micrpreled so that the interest o7 other loan charges collected er to be collected in conueiton wath the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduccd by the amount necessary to reduss 1ic charge o the
pormitted fimit; and (b) any sums 2iready cofleeted from Bomower which exceeded permitted limits witl be refunded o Bomower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrowcr. If a refund reduces poticipal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

§4. Notices. Any notice to Borrower provided for in this Sccurity Instrument shaff be given by delivering it or by mailing it
by first class mail unless applicable Law requires usc of another method. The notice shall be dirccted to the Property Address or
any other address Borrower designates by notice to Lender. Ary nolice (o Lender shall be given by first class mail o Leader's
address siated hercin or any other address Lender designates by notice to Bomrower, Any notice provided for in this Seeurity
lastrumcent shai] be decmed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabilily. This Security Instrument shall be governed by feders! law and the low of the
surisdicuon 1n which the Property is located. In the event that any provision or clausce of this Sccurity Insrument or the Note
conflicts with applicabic law, such conflict shall not affcet other provisions of this Secunty Instrument or the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Sccunty Instrument and the Note are declared to

be severable, -
rla 57
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16. Borsower's Capy. Baomowe- shall be given one conformed copy of the Noic and of this Security Instrument.

§7. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any mnterestin it is
sold or transterred (or if a benefictal nterest in Borrower is sold or transicrred and Bormrower is not & natural porson) without
Lender’s prior written consent, Lender may, at its oplion, reguire immediaic payment in full of all sums sccured by this Security
Instrument. However, this option shall not be cxercised by Lender if excrcisc is prohibited by federal law as of the date of this
Security Instrument.

If Lender excreiscs this option, Lender shall give Bosrower notice of acecleration. The notice shall provide a pzriod of not less
than 30 days from the date the notic2 is delivered of masfed within which Bommower must pay all sums secured by this Sceurity
instrument, ¥ Borrowcr fails to pay These sums prios 1o the cxpiration of this period, Lender may invoke any remedics pormitied
by this Sccurity Instrument without further notice or demand on Bomower.

1B. Borrower's Right o Reinstate.  If Bomower meets certain conditions, Borrower shall have the right to have
enforccment of this Sccurity Instrumnent discontinucd at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Sccurnity
Instrumeng; or (b) catry of a judgment enforcing this Security Instrument. These conditions arc that Borrower: {a) pays Lender all
sums which then would be due unler this Sceurity Instrument and the Note as if no acceleration had occurred. (b) curcs any
default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including. bu!
not fimited to, reasonable atiomzys” fees; and (d) takes such action as Lender may seasonably reguire to assurc that the licn of this
Sccurity lastrument, Lender's riphts in the Property and Borrowcer's obligatien to pay the sums securcd by this Sccurity
Instrument shall continue unchanved, Upon reinstatement by Bomower, this Sccurity Instrument and the obligations secured
herchy shall remain fully effective asdf ro acceleration had occurred. However, this right o reinstate shall not apply i the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servizer, The Notc or a partial interest in the Note (together with this Secunty
Instrument) may be sold onc or more times wilnout prior notice 1o Bomower. A sale may result in a change in the entity (known
as the "Loan Scrvicer”) that collects monthly paymeits que under the Note and this Scourity Instrument, There iise may be one or
more changes of the Loan Servicer unrefated 1o a salz #i the Note. If tere is a change of the Loan Scrvicer, Borrower will be
piven written notice of the change in accordance with pagsranh 14 above and applicable Liw. The novce will state the pame and
address of the new Loan Scrvicer and the address to whicit 2yments should be made. The notice wall also contain any othicr
information required by applicable Jaw.

20, Hazardous Substances. Homower shall not cause or pormit the presence, use, disposal, storage, ar release of any
Harardous Substances on o in the Propenty. Borrower shall not do, ror aow anyone clse ta do, anyihing affecting the Propenty
that is in violation of any Environricnial Law. The preceding twe sentencs shall not apply to the presence. usc, or storage on the
Property of small quantitics of Hazardous Substances that are gererally reconaied to be appropriate to normal residential uscs
and to mairtcnance of the Property

Borrowcr shall promptly give Lender wrilien notice of any investigation, claip; demand, lawsut or other action by any
governmental or regulalory agency or private party mvolving the Property and any Rosardous Substance or Environmental Law
of which Bomower has actual kno »ledge. i Borrower Icams, or s noufied by any govemn nenial or sepulatory autherity, that any
removal or other remediation of any Hazardous Substance affecting the Property 15 necessary, Sorrower shall promptly wzke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ase those substances defined as 1oxic 07 hasardous substances by
Envifonmental Law and the foffowing substances: gasofine, kerosene. other flammable of foxic pitolum products. soxic
pesticides and herbicides, volable solvents, materials contaning asbestos or formaldehyde, and radicactive rutoiials. As used in
this paragraph 20, "Environmental Law" means federal laws and taws of the jurisdiction where the Property 15 iooated that sclate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lenders fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration vader paragraph 17 unless
applicable law provides otberwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, oot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the natice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forecinse this Security Instroment by judicial proceeding. Lender
shall be entitled to collect all excpenses inturred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.
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22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Scourity Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24. Riders to this Security Instrument.  If onc or more siders are executed by Bomower and recorded together with ths
Sceurity Instrument, the covenants and agreements of cach such rides shall be incorporated into and shall amend and supplement
the covenants and agreements of this Securily Instrument as if the rider(sy were a pant of this Security Instrument.
JCheek applicable box{es)

X . Adjustable Ratc Rider

X | Condominium Rider .. 14 Family Rider
. Graduated Payment Rider (. Planned Unit Development Ridcr - - Brweckly Paymentt Rider
" Balloon Rider T} Raic Improvement Rider
- VA Rider

L _ . Sccond Home Rider
X Other(s) [specify]  LEGAL RIDER

BY SIGNING BELOW, Borroiver azcepts and agrees to the terms and covenants contained w this Sceurity Insirument and in
any rider(s) cxecuted by Borrower and reovded with o,
Wzgcms:

oo
s N.
S s, LTI

PIERSON -Horroner
JAMES R. PIERSON IS EXECUTING THIS MORTGAGE SOLELY
F 'l’/HE PURPOSE OF WAIVING ANY AND ALL MARITAL ARD_..__ __ . ... ) (Seal)
HOMESTEAD RIGHTS. . e e e Hotrower
SRR 6. 1-:); B N (Sca)
Burcower Horrowee
" A
STATE OF ILLINOIS, . Lesf Cormiy ss:
ﬂ. e e“
I ﬁ/ e /’1 ‘ . . 8 Noury Pub!fir_;‘i;) and for sl coanty and stae do herchy certif y__ﬂ;m
is*ﬂfizu~¢mezz£&wwvxia@huwx it A
. . YR / -

C S e ﬂ v 7“'*/1' P , personally known {o me 1o be the same persen(s) whose namc(s)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTAELE RATE RIDER is made this 26TH
FEBRUARY , 1997

Adjustable Rate'Nors (the "Note") to GreenPoint Mortgage Corp.

{the "Lender”) of the same duwe and covering the Property described in the Security
Instrurnent and located at:

215 w HANOVER PLACE, MT. PRUSPECT , IL 60056

[Propert, Acdress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST HATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BGARCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenams and agreements made in
the Security Instrument. Borrower and Lender further covenant and ugrée as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of

8 625 ‘. The
Note provides for changes in the interest rate and the monthly payments, as foliows:

SMULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family-
Fannie Mae/Freddie Mze Un-form Instrument

822U ey Form 3111 3/85 2845543
N
VMP MORTGAGE FORMS 631 52¢ 729!
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day of
, and is incorporated into and shall be deemed
to amend ard_supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity

Instrument”) o tite same date givess by the undersigned (the "Bomrower”} to secure Borrower's
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of APRIL .
2002 , and on that day every 12th month thercafter. Each date on which my
interest rate could change is called a "Change Date.”

(B) The index

Beginning vith the first Change Date, my intcrest rate will be based on an Indsx. The
“Index” is the wieby average yicld on United States Treasury securities adjusted to a constant
maturity of 1 year, s :nade available by the Federa! Reserve Board. The most recert Index
figure available as of the date 45 days before cach Change Date is called the "Current Index.”

If the Index is no longCr aailable, the Note Holder will choose a new Index which is
based upon comparable information: The Note Holder will give me notice of this choice.

(C) Catculation of Changes

Before each Change Date, the Note Firider will calculate my new interest rate by adding
THREE AND 1/2 percentage point(s)
{3.500 %) to the Cu'ren: Index. The Note Holder will then round the
result of this addition to the nearest one-eighth ot ane percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this roundes amnount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the mioathly payment that would be
sufficient to sepay the unpaid principal that I am expected to.owe at the Change Date in full
on the Matunity Date at my new interest rate in substantially écual payments. The result of
this calculation will be the new amount of my monthly payrnent.

(D) Limits on Interest Rate Changes

The interest sate ] am required to pay at the first Change Date will ndt be greaver than
10.625 % or less than 6.625 %. Therealie:, =y interest
rate will never be increased or decreased on any single Change Date by moré than two
percentage points (20%) from the rate of interest [ have been paying for the precediaz vwelve
months. My interest rate will never be greater than 14.625 %.

Form 3111 385

mga "('7:
28455 87
i
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{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date
unti} the amount of my monthly payment changes again.

{F) Notirc of Changes

The Note stolder will deliver or mail to me a notice of any changes in my interest mate and
the amount of riy,monthly payment before the effective date of any change. The notice will
include informativr 12quired by law to be given me and also the title and telephone number of a
person who will ansver any question I may have regarding the notice.

B. TRANSFER OF TH »ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or 7 Beneficial Interest in Borrower. If all or any puart of the
Property or any interest in it is sold oz aonsferred (or if 3 beneficial interest in Bomower is sold
or transferred and Borrower is not a naiusal person) without Lender’s prior written consent,
Lender may, at its option, require immediate, payment in full of all sums secured by this
Sccurity Instrument. However, this option shaiinot be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. fender—nisesinii-net

ree-this-option+f .. mtted-to-Lenderinformation-required-by
Eender-torcvaitate-the-intended-trmsferec-as-if-a-ne > ram-werc-beme-made-to-the-transferee;

If Lender exercises the option t uire immediate payment in full, Lender shal) give
Borrower notice of acceleration. The riotice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay 2l sums

Ferm 3811 3/85.

Stiinssce INMASTLME § 2 Ad;uniablc Bne Ruder P} Page Yol é initals -
782203 Rev 1172090
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this pericd, Lender may invoke any remedies permitted by this Securnty Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained i« this Adjustable Rate Rider. . ~~

D “~\ /’ } )
) (A Y g Ad N (Seal) ff{w‘/ﬁ Jﬂ”"‘?”f”’v _(Seal)
- ANNE PIERSON oo, JAMES R, PIERSON 15 EXECUTIRG THLSnower
" -MORTCACE SOLELY FOR THE PURPOSE OF WALVING ANY AND
_ (Seal} ALL_MARITAL AND HOMESTEAD RIGHTS. (Seal)

Horrower Borrouer
___(Seal) {Seal)
JIOTOWET SJorroner
_ __{5exi _—(Scal)
Ronower Rotrower
Z-8229 (sece; Pagosoih Farm 3311 365
© 2845543
(e
N
»d
-
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e
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CONDOMINIUM RIDER 2845543
THIS CONDOMINIUM RIDER is made this 26TH day of
PEBRUARY , 1937 , and is incorporated into and shail

be deemed to amend and supplement the Montgage, Deed of Trust or Security Dzed (the
“Security Jusirument™) of the same date given by the undersigned (the "Borrower”) 10 secure
Bomrowet's M2 10

GreenPoint dortgage Corp.

{the "Lender”) of
the same date and covéring the Property described in the Security Instrument and located at:

219 w AANOVER PLACE,
¥T. PROSPECT , IL 50056

{Propeny Addressj

The Property includes a unit in, togetier with an undivided interest in the common elements
of, a condominium pro-ect known as:
COLONY COUNTRY

{Name of Condominium $rojeci)

(the "Condominium Project”). If the owners associztien or other entity which acts for the
Condominium Project (the "Qwners Association”) holas utie to property for the benefit or use
of its members or sharvholders, the Propenty also includes Somower's interest in the Gwners
Association and the uses, proceeds and benefits of Bomrower's iziergst.

CONDOMINIUM COVENANTS. In addition 1o the covenznts and agreements made
in the Security Instrument, Borrower and Lender further covenant gnd agree as follows:

A. Condominium Obligations, Bomower shall perform all of Pomower’s obligations
under the Condeminium Project’s Constituent Documents. The "Constituest Documents” are
the: (i} Declaration or any other document which creates the Condorainum Project; (i)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. (Borrower shall
prompily pay, when due, all dues and assessments imposed pursuant to tne Canstituent
Documents.

#MULTISTATE CONDOMINIUL! RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

BRI

@@, 2U weon Form 3140 9/90
VP MOATGAGE FOAMS (600,921 721
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy en the Condeminium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payent to
Lender of the yearly premium instaliments for hazard insurance on the Property; and

(i1) Bomrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the exient that the required coverage is
provided by the Owne:s Association policy.

Bormrower shall give Lender prompt notice of any lapse in required hazard insurance
COVErage.

In the ¢vent of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by the Security Instrumcan, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintziss a public liability insurance policy acceptable in
form, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any_award or claim for damages, direct or
consequential, payable 1o Borrower in connection«#ih any condemnation or other taking of
all or any pant of the Property, whether of the unit orcf the common elements, or for any
conveyance in lieu of condemnation, are hereby assignzd and shall be paid to Lender. Such
proceeds shall be appled by Lender to the sumy seoura by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except aficr notice to Lender and with
Lender's prior written consent, either partition or subdivide the Propei(y or consent to:

(1) the abandcnment or fermination of the Condominitm Project, except for
abandonment or termination reguired by law in the case of subsianttal destruction by fire
orother casualty or in the case of a taking by condemnation or cminent donair;

(ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

{ii1) termination of professional management and assumption of self-managcimient of
the Owners Association; or

(iv) any actior which would have the effect of rendering the public liability
insurance coverage mainuined by the Owners Association unacceptable to Lender.

Form 3440 9/80
@& -BU (96C6) Pago20!3
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F. Remedies. If Bomower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursemert at the Note rate and shall be payable, with interest, upon notice from Lender to

Bomrower regoesting payment.

BY SIGNING B£LOW, Borrower accepts and dgmcs to the {erms and provisions comained in

this Condominsuig Xider.

ﬁ (g ‘Zf') s A (Sea]) f’W fle/ Mfﬁ"/‘ - (Seal)
¥/ ANNE PIERSON Borrund? ,urm:s R. PIERSON IS EXECUTING THEGower
~——TORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY

~(Seal) AND ALL MARITAL AND HOMESTEAD RIGH38a)

aTewer Borrongr
. (Seud) {Seal)
-Borrower Horrowey
o (Seal) _( 2. {Seal)
-Borrower -Aorrower
> -8U ey Pagodor3 ¥arm 3140 990
¢ 2845543
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PARCE! 1 LEGAL RIDER

UNIT NO. T-81 IN cm@ﬁgdo% m o ) AS DELINEATED ON
SURVEY OF PARTS OF LOT2 IN OLD RO COUNTRY CLUB SUBDIVISION, BEING
A SUBDIVISION OF PART OF THE NORTH WEST QUARTER OF SECTION 27 AND PART
OF THE EAST 1/2 OF THE NORTH EAST /4 OF SECTION 28, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
ACCORDING TO THE PLAT THEREOF RECORDED MAY 9, 1972 AS DOCUMENT NO.
21835678 IN COOK COUNTY, ILLINOIS (HEREINAFTER REFERRED TO AS ‘PARCEL),
WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM
MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO TRUST NO.
76535 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINO!S AS DOCUMENT NO. 22507685 AS AMENDED FROM TIME TO TIME; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF
AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY,
ILLINOIS.

ALSO
PARCEL 2

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
IN DECLARATION AND SURVEY RECORDED AS DOCUMENT NO. 22507684 AND
AMENDMENT THERETO RECOFR.OED AS DOCUMENT NO. 22731963 FOR INGRESS AND
EGRESS, ALL IN COOK COUNTY, iL.iNOIS.

7155038
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