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Prepared by & Mail to:

Pan American Financial
Services, Inc.
4250 N Marine Dr #2228
Chicago, Il 60613

De-reg# 9¢#5008 e TELL L
: 2 ’QZ{L?' MORTGAGE

TEIS @NRTGAGE (Security Instrument®) is given on February 26,
1997. The mortgscor is JOHNNY RAMOS AND MARTHA O RAMOS, HUSBAND AND
WIFE AS JOINT TeEN2NTS ("Borrower"). This Security Instrument is
given to Pan Americei Financial Services Inc. which is organized and
existing under the laws of Illinois and whose address is 4250 N. Marine
Drive 3uite 228 Chicaygo, IL 60613 ("Lender"). Borrower owes Lender the
principal sum of NINETY SZEN THOUSAND TWO HUNDRED AND 00/100 Dollars
(U.S. $97,200.00). This debt is evidenced by Borrower's note dated the
game date as this Security fnstrument ("Note"), which provides for
monthly payments, with the full debt if not paid earlier, due ang
payable on MARCH 3, 2027. This fecurity instrument secures to Lender:
(a) the repayment of the debt evicdenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the payment
of all other sums with interest, advarced under paragrapnh 7 to protect
the security of this Security Instrumeznfh; and {(c) the performance of
Borrower's covenants and agreements undez this Security Instrument and
the Note. For this purpose, Borrower does ilereby mortgage, grant and
convey to Lender the following described preoperty located in COOK
County, Illinois

LOT 43 IN BLOCK 2 IN PUEGEOT'S SUBDIVISION OF THE NORTH 1/2 OF BLOCK 3,
IN BORDEN'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHZAST 1/4 OF SECTION
35, TOWNSHIP 40 NCRTH, RANGE 13, EAST OF THE THIRD PRINTIPAL MERIDIAN,
IN CCOK COUNTY, ILLINOIS

PIN# 13-36-409-006-0000

which has the address of 1847 N CALIFORNIA CHICAGD IL 60647

PREPARED BY: K GRANZIG OF PAN AMERICAN FINANCIAL SERVICES, 1INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, appurtenances,
and fixtures now or hereafter a part of the propenty. All replacements and additions <hall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fav.fully seised of the estate hereby conveyed and has the right to
mongage. crant and convey the Propeny and that the Property is unencumbered. except tur encumbrances of record.
Borrower warrants and  will defend sencraliv the ttle o the Property agamnst all clums and demands. subject 10 any
encumbraneas of record. -

THIS SECURITY INSTRUMENT combines uvniform cosvenants for national use and nor-upriform covenants witht
limited variations by jurisdiction to constitute & umfoan sezurity isirument cos éring real property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as. follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and wny prepayment and late charges due utwder the Note.

2, Funds for Taxes and {nsurance. Subject to asplicable faw or to 3 wntten waner by Lender. Borrawer shall pay
t Lender on the day monthly pasments are due under the Note, unul the Note s pard in tull. a sum ("Eunds™ for: () yearly
taxes and assessiments which may Jattwn paonty oser this Security Instrument s a lien on the Properts: (5 yearly leaschold
payments of grourd eents on the Propenty. 1f any: () yearly hazard or property inscrance premiums: (d) yearly flood
insurance premiums;-f any: (¢) yearly mortgage imsurance premiums, 1f any: and (f) any sumns payable by Borrower to
Lender, in accordanc: with the provisions of paragraph &. in lica of the payment of mortgage insurance premiums. These
items are called "Escrow Fems.” Lepder may. at any tme, collect and hold Funds in an amount not to exceed the maximem
amount a lerder for a federa’ly related mortgage loan misy require for Borrower's ¢scrow account under the federal Real
Estate Settlement Procedures Actof 1974 ay amended from time to time, 12 U.S.C. §2601 ¢f seq. ('RESPA"), unless apather
law that applzes to the Funds scts/a mser amount. If so, Lender may, at any time, colkect and hold Funds in an amount not to
exceed the lesser amount. Lender ra estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Ite:as or otherwise in accordance with applicable Taw.

The Funds shall be held in an invatution whose dedosits are msured by a federal agency., instrumentality, or enlity
(including Lender. if Lender i such an iitzauon) or in ary Federal Home Loan Bank. Lender shail apply the Funds w pay
the Escrow [iems. Lender may not charge Bodtovier for holding and applying the Funds. anaually analy/ing the escrow
account, or verifymg the Escrow ltems, unlews Lender pavs Borrower witerest on the Funds and appheable law permits
Lender to make such s vharge. Howerver, Lender(moy require Borrower to piay a one-ume charge for an independent real
estaie Tax reperting service used by Lender 1n conneon with thiy foan, unless applivable faw provides otherwine. Unless an
agreement 1s made or applicable law reguires interest 1 bpand. Lender shall not be reguired to pay Borrov.er dny interest of
eamings on the Funds. Burower aad Leader may agree it wotag, however, that interest shadl be pad on the Funds. Lender
shall guve to Borrower, without charge. an annuai accounuig of uie Funds. showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Fundy an: pledged av addinonal secunty fur all sums secured by
thi~ Security Instrument,

If the Funds held by Leader exceed the ameunts permitted t bosheld by applicable law. Lender shall account to
Burrower for the excess Funds 1 accordance with the regarements of appieable law If the amount of the Funds neld by
Lender at any time > not sufficient to pax the Escrow ftents when due. Lendsr may o notty Borrower i wnting, and, in
such e Borrower shall pay to Lender the simount nevessary to mahe up the deficiensy - Borrower shall make up the
deficiengy i ro more than twelve monthly payments. o Lender ~ sole diseretien.

Upon pusment in full of 2l samy secured by thes Securny Instiument. Leader »'afl promptiy refund o Borrower any
Funds hetd by Lender. IF, under paragraph 21, Lender shall acquire o1 seli the Propenty iender. prior o the acquisition os
wlle of the Properts. shall apply any Funds beld by Lender at the time of Jeguintion orcale s a credit aganst the sums
seeured by this Security [nstrument.

3. " Application of Payments. Unlews apphiable Lw prosides otherwise, all payments received by Lender under
parageaphs 1 and 2 shall be applied: first. to any prepayment charges due under the Notes second. (0 siiouats payable under
parazrapht 2. third. © interest dues: fourth. o prinaipal dues ard L, to any late charges due under the Mo

4. Charges: Liens. Borrower shall pay all taves, assessments. charges. fines and imposion:” otributable to the
Property shich inay attan priority over this Seeurtty Iastrument, aad leaschold payments or ground rents it any. Bunower
“hall pay these oblizations i the manner provided 1 paragraph 2, o7 11 Aot paid i that manner, Burrower st pay them on
ttme direetly 10 the person owed payment Borrower shall promptly furnish to Leader ull aotices of amounts to-be paid under
this paragraph. I Bonower makes these payiments dicetly. Borrower shall promptiy fumeadh 1o Lender receipts ev wenging
the pay nents

Borrower shall promptly discharge any Lien which has priorty over this Security Instrument unless Borrower: (a) agrees
m whting t the payment of the obigdtion secured by the Jien in 1 manner ageeptable to Lender: thy contests 1n good fuith the
lien by. or detends against enforcement of the lien m. tegal proceedings which in the Lepder's opinion operate to prevent the
cnforcement of the Tien: oF 163 seoures from the holder of the fen an agreement satisfactors w Leader subordinating the lien to
this Seeurity fstruiment. I Lender determines that any part of e Property i subject o a fien which auy attun prionty over
this Security {nstrument, Lender may give Borrower a notice: dentitying the hen. Borroaer shall sanfy the lien or take one or
more of the acttons set forth above within 10 days of the givir g of notice.

5. Hazard or Property Insurance. Bormower hall scep the improvements aow exnting of hereatter erected on the
Property insured against loys by fire, hazards included wutin the term "euended coverage™ and any other kazards. including
flonds or Mooding, for which Lender requires insurance. This imsurunce shall be maintaned m the amounts and
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for the periods that Lender requires. The insurance carrier providing the iasurance shall be chosen by Borrower subj e
Lender's approval which shall nct be unreasonably withheld. If Borrower fzils to maintain coverage described above, Len T
may. at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender 2l receipts
of paid premiums and renewal notices. In the event of luss. Borrower shall give prompt notice to the insurance carier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borower otherwise agree in wniting, insurance praceeds shall be applied to restoration or repair of
the Property damaged. 1t the restwranion or repar 1 economically feasible and Lender s security i not lessened. 1€ the
restarution or repair 1 not evonomically feasible or Lender's secunty would be lessened. the insurance preceeds shall be
applied 0 the sums secured by this Secunty Instrument. whether or not then due. with any excess paid w Borrower. If
Borrower abandons the Properts. or does ot anvwer within 30 dass 3 notice from Lender that the insurance carrier has
offered tor settte o claim. then Lerder may collact the inwurance procesds. Leader may use the proceeds to repair ar restore the
Properts or o pay stmis secured o this Secaroy Insirument, whether or pof sBen Jue Tee feeda rened wall Regin when the
OO s 2

Unless Lender apid Burrower otherane agree ;m watng, any application of proceeds to prncipal shall not extend or
postpone the due dat¢ ¢i the moathly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the-Jriperty is acquired by Lender, Bomower's right to any insurance policies and proceeds resulting
from damage to the Progerty zor to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior 0 (=2 azquisition,

6. Occupancy. Preservotion. Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupv/2siablish. and use the Property as Borrower's principal residence within s:xty days after
the execution of tus Secunty Intrumenzand shall continue to occupy the Property as Borrower's principal residence for at
least one vear after the date of occuparcy. unless Lender ctherwise agrees in wniing. which consent shall not be
unreasonabiy withheld. or unlews extenuating cacumatances exist which are berond Bomower's control. Borrower shall not
destroy. damage or impair the Preperty. allow the Property to deteniorate. or commt waste on the Properts. Borrower shall
be in detuult or ary tertemture aenen or creczeding, vohether el or eniminal. s ke *hat i Lender's zood fath judzment
aould result o forterure of the Property or ethereine matenally mmparr the fen cresed mythes Seeents Instrument or
Lender ~secunity mierest Borrowaer mat 2ure suef a detiaitand ramtate, as presaded o parasraph 1S0by causn the action
or progeeding 1 be dismissed wrh o rulimg that n Lender « zowd fwth determunation, precludes tertentare of the Borrower's
interest 0 the Property or ciber maienal impainnent of the lien created Fy this Securty Instrument or Lender' s secunity
interest Borrower shall alwo bear Zetaulta Bormower. duning thdloun apphication process, zeve matertdily fulse or maccurate
mtermation of stiements w Lener o taled to provide Lender with sny matenal mtormations i connectton with the loan
evdenved by the Noteoancleding. but net imited (o, representutions’vinoerning Borrowezr s cecupaney of the Properts as a
principal residence. 1 thas Securny Instrument s on g leasehold. Berrowdranall compis sen all the provisons ot the lease, If
Borrewer acquires tee nitle o the Property. the leasehold and the tee ttle sbatinet mer 22 Lriess Lender azrees to the merger
nosnLng.

7. Protection of Lender’s Rizhts in the Praperty. [t Borrewer this te e rnthe covenants aad aereements
cantaned 1o this Seaunte Instriment. or there s 3 leaal proceeding that mas <08 oty aitect Lender s rights m the
Property 1such as a peocezding o Paakruptes. probate. tor condemnnation o foffeiture oo satoree laws or regalauons), then
Lender may doand par tor shatener s necessary o protect the value of the Propert. 20 Lénder ~ nghie i the Property,
Lender's detons may snclude pagin g any sums secured by o hien which has priorty ower iy Secunty Instrument, sppearing
i1 Cuurl. payiny redsaable aiturness fees and entening on the Property to make repairs Aiough-Lender may ke action
under this paragraph 7, Lender does net have o do s
| Any amounts disbursed by Lender under this paragraph 7 shall become additiond! debt of Buriwser secured by this
Secanty Instrument. Unless Bormsser and Lender aeree to other rerms of patiner®. these mounis Faildesr mterest trom  the
date b Jisburseriant at the Neererwts and Shad e casables sl nteret open tetics el Lerder to Blmower  reguesting
AN HN
| ¥ Mortzage Insurance, I Lomier ey rrbverngze msrarce oy e -0 0 ka2 the boan secured By this
Seontn Petmment Bormeasr hamu the e e reguarel v e the vl 20 evarares un etedt I8 for any
| reasoii the mortzaze inserance o serage required By Leader lapaes o ceanes o #ean eltect, Borrower shall pay the

premiums required to obtain coversge substanually equnalent to the mongage msurance previously in cffect, at a cost
substantially equivalent to the cest to Borrower of the mortgage insurance previously in ¢ffect, from an altemate moftgage
insurer approved by Lender. If substantially equisalent mongage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelith of the vearly morgaze insuranee premium bemy pad by Borrower when the
isurance coverage lupsed or ceaned to be an ettect, Lender will accept. use and retn these pavments as & loss pesenne in licw
of morgage mnsyrance. Loss reserve payments may no longer be required. at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer 2pproved by Lender again becomes
available and is cbtained. Borvower shall pay the premiums required to mairtiin mortgage insurance in effect, or to provide a
. loss reserve, until the requirement for mortgage insurance ends in accordance with any written azreement between Bormower
and Lender or applicable Law.
9. Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.
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applicable law may specify for reintatement) before safe of the Property pursuant to cny power of sale contained in this
Security Instrument; or (b) entry of a judgmen? enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under thiy Security Instrument and the Note as if no acceleration had occurred.
(b} curcs any default of amy other covemants of agreements: () pays all eapenses incurred in enforcing this Secunity
Instrument. including. but not limited to, reasonable attorneys” fees: and (d) takes such action av Lender may reasonably
require to assure that the lien of this Security Instrument. Lender s rights in 11 Properts and Borrower' s obfigation to pay the
aims sccored by this Sccunty Instrument shalt continue unchanged Upon remststement by Borrower, this Seounty
Instrument and the obligations secured hereby shall remain tully eftective as it no acveleration hud occumred. However. this
right 1o reinstate shall not apply in the case of seeeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partizl interest in the Note (together with this Securiy
Instrumenty may be sald one or more tmes withowt prior notice W Barrover A sale may reultin o change m the entin
throwe as the “Loat Senvices 7 tan colleats menthly paviienis duc ender the Nate and thes Secunty Instroment: Thee oo
may be one or more changes of e Loan Servicer unrelated o sale of the Note 11 there s o o mze of the Togn hervier.
Borrower will be miven wittiens o iee of the hange n sccordatiee wath patizieph 14 above and applicable law The notice
will state the name and dddress of the new Loan Servcer and the addieas to hich pasinents shouid be muade The notice will
also contam any other sriornation required by applicable law.

20. Hazardous Substaaces, Borrower shall not canse or perimit the presence. use, disposal. Storage. or selease of ans
Hazardous Substunces on or (nvvte Properts. Bomower shall aot do. nor cllow anyone el to do, anything affecting the
Property that i~ tn siolation of ary Esvironmental Law. The preceding two seatences shall notapply 1o the PIESCIRC, UsC. 07
sorage on the Property of small granaszes of Huzardous Ssbstonces that are generafiy recognized 1o be appropr.ate to nasial
residential uses and to mamtenance of the fropermy.

Borrower sha'l promptls gne Lendeswaiten notice of any mvestigation. clam, demand. Lawsuit or other action by any
sovernmental or regulatons agen.y or private pany mvoluny the Property cnd ans Hazardous Substance or Eevconnienta!
Law of which Bosiower has actudd ke ledge. ot Borrower learns, o s notified by any governmental or regulat e authorsiy.
that any removai or other remedizion of amy Hazeidous Subsance atfecting the Properts s necessann. Bomower shall
prompily tahe ol necossary remedsab sctions i secordanes with Environmentad Law.

As used 1 the paragraph 20, "Hazardous Substancés are those substances defined as tosic or hazardous substances by
Emvironmental Law and the follosang substances: gasoline, ferorene. other flammable of tovie petroleun preducts, toaw
putic.id;s and herbiades. valatile s hvenis, materiads conizining-esbetos or fonmaldehy e, and radactive miater.ads, As s
in this paragraph 20, "Enviromnentad Law ™ means federal s and s of the jurisdivtion where the Property i located thit
refate to trealth, safets or environimentz] proiecion,

NON-UNIFORM COVENANTS Borrower and fender further conedont and apree as follows:

21, Accdlerativn: Remedies. Lender shall give potice 10 Borrose” prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (hut not privr to acceleration under paragraph 17
unless apphuhlc law provides otherwioel, The notice shall specifv: (a) the dofauits (b the action required to cure the
default; (c) a date. not less than 30 days from the date the notice is given to Burover, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the naaor may result in aceeleration of
the sums sectired by this Security Instrument, foreclosure by judicial proceeding and s «ie of the Properts. The notice
shal! further inform Borrower of the right to reinstate after acceleraticn and the right (0 assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleraiion zad foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require ;rmedinte payment
in full of all sums secured by this Security Instrument without further demand and may forecise this Security
Instrument by judicial proceedinz. Lender shall be entitled to collect all expenses incurred in pwrsang the remedies
provided in this paragraph 21, including. but not limited to, reasanahle attorneds’ fees and costs of title-ovience.

22, Release, Upop pavmen: of afl sums woured by this Secuny lostrument. Lender shall seleaw tins Seaanny
instrument without charge to Borrewer, Borrower shall pay any recordation coste,

23. Waiver of Homestead. Borrower wanes ¢!l right of homestead exemption in the Property.

97155140
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  26TH  day of FEBRUARY, 1997 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to

PAN AMERICAN FINANCIAL SERVICES, INC.
of the same date and covering the Property described in the Security Instrument and located at:
1847 N CALIFORNIA, CHICAGO, IL 60647

(the "Lender™)

{Property Address)

13 FAMILY ZOVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrawe: 2a4 Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In 2dditicn to the
Property described in the Secarity Instrument, the following items are added (o the Property descripticn, and
shall also constitute the Fruperty covered by the Security Instrement: building materials, appliances and
goods of every mature whatsoever »ow or hereafter located in, on, or used. or intended to be used in
connection with the Property . including Ut not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity. gas, water, air and light. fire preventio and extinguishing apparatus, security and
access control apparatus. plumbing, bath tbs water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers. dryers, awairgs, storm windows, storm doors, screens, blinds, shades,
curtgins and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings now or hereafter
auached to the Property, all of which, including replaceme.ts and additions thereto, shall be deemed to be and
remain 2 part of the Property covered by the Security Tasirument. All of the foregoing together with the
Property descnibed in the Security Instrument (or the leaséheld estate if the Security Irstrument is on a
leaschold) arc referred to in this {3 Family Rider and the Security Instrument as the “Propenty.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. TGo/rower shall not seek. agree to or make
change in the use of the Property or its zoning classification, Laless Lender has agreed in wriurg to the
change. Borrower shall comply with all Isws, ordinances, regulations and reqyirements of any govenmental
body applicable ta the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law. Boriower shall not allow any lien
inferior to the Szcurity Instrument 10 be perfected against the Propeny withoct Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent lossan aidition to the
other hazards for which insurance is required by Uniform Covenunt S.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 8 is de’étrd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing. the first
sentence in Uniform Covenant 6 concemning Borrower's occupancy of the Property is deleted. All reraning
covenznts and agreements set forth in Uniform Covenant 6 shall temain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, cxtend or terminate the existing keases and to execute new Jeases, in
Lender's sole discretion. As used in tins paragraph G. the word “lease” shall mean “sublease” if the Security
Instrument is on a lease hold.

MULTISTATE 1-3 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/%
GREATLAND S
ITEM 1720 '9512) (Page 1 of 2 pages) TaCaar Car 18002305395 O fan 601941541

97150140
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