. UNOFFICIAL COPY

* RECOADATION REQUESTED BY: S
T B ok = 9‘715(:632

201 S. State St _\ . DEPT-01 BECORDING 22,00

i 60140 . L LU TH012 TRAM 4238 (3/07/97 1273800
| L WBIECG %X-D7-1S68692
SEND TAX NOTICES TO: | . .]CO0K COINTY RECORDER

JAMES A, MARTIN and DEBORAH
88. MARTIN

25283 NONA
FRANKLIN, il £213t

g qeeSTOp B _
s HE . ﬁ{:i s;\}
This Mostgage propared by: ggmu DIAZ-HOWER - o ' N \ ,.J\

1 N, $2ANNHEIM RD ‘ , ‘
MELROSE pmx, IL 60160 :

FOR RECORDER'S USE GNLY

(MIORTGAGE

THIS MORTGAGE S DATED MARCH 4, sas? betr;son JAMES R. MARTIN and DEBORAH . MARTIN, AS
JOINT TENANTS, whose address Is 2528 NONA, FYANKLIN, il 60121 {referred 1o bolow a3 “Grantor™}; and
first American Bank, whose address Is 201 S. State 5, P.O. Box 307, Hampshire, IL 60140 {referred to
below as "Lender*).

GRANT OF MORTGAGE. MWmmmmwme:mwmmtnMerm
of Gramor's 1ight, Gitie, and interest in and 10 the following descritrer) rea! property, together with alt existing or
subsequently erected or afixed bulldings, improvements and finures, all easements, rights of way, and
appurienances; all water, water rights, watercourses ang ditch sighs ac'uding stock in utilities with ditch or
nrigation rights); and all other rights, royalties, ang profits relating to the rexd r/nderty, including without Smitation
E 2!l minerals, ofl, gas, geinama! and similar ma!:ers. !ocated in €O0K Coun’y, State of llinols {the "Real
E Property”}:
F

3

LOT 48 IN LESLIE J, SUITH AND Assocmzs Rﬁsuaamsmn OF PART £ RAPLES SUBGIISION
QF PARY OF THE NORTH HALF OF THE SOUTH EAST QUARTER OF THE SOUT# FAST QUARTER OF
SECTION 28, TOWNSHIP 40 NORTH RANGE 12 EAST OF THE THIRD PRINCISA:. MERIDIAN AND
PART OF THE HORTH £.90 FEET OF THE SOUTHEAST 14 OF THE SOUTHEAST 1¢ UF SECTION 23,
| TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY,
E HEINOIS ACCORDING TO THE PLAT THEREOF ascoansu MAY 1D, 1356, AS DOCUMENT 16576273,
IN COOX COUNTY, fLUNOIS

The Raai?mpeﬂyurthmddzmtscnmxﬂyimmnsﬁiaﬂtmﬁ. FRANKLIN, . 60121. The Real
Property tax identification nusmber is 12-28-420-009.

Grantor presently assigns to Lender af of Grantor’s right, mfe, mamemmmmaamofmmmam
all Rents from the Property. in addition, Gmmtomaavnﬁmmmmemmyimamm
the Personal Property and Rents.

: DEFINTIONS. The lofiowing words shas have the te!!mq meanmgs when used in this Modgage. Terms not
‘: atherwise defined in this Moitgage shall have the meamngs attributed to such terms in the Uniform Commercial
Code. All references to dolfar amounts shall mean amounts in lawiul money of the United s:a:tﬂwm
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Loan No 30081587570
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Crodit Agreament. The words “Credit Agreement™ mean the revolving line of credit agreemont dated March
4, 1897, between Lender and Grantor with a credit ¥mit of $135000.00, togethes with ali renewals of,
 extenstons of, madifications of, refinancings of, consofidations of, and substitutions for the Credit Agreement.
" The mahurity date of this Mortgage is April 1, 2007. The interest rate under the Credit Agreement i a vanable
interest rate based upon 20 index. The index currently i 7.250% per annum.  The intevest sate 10 be applied
- 10 the amtstanding account balance shall be & a rale equal to the index, subject however 1o the following
maximum rate. UMammmc&sshast&exmarazebemewmemd18000%pefannm
of the maximum rate allowsd by applicable law.

Grantor. The word "Gramtor” means JAMES R. am md DEBORAH M. nmu The Gtan!tx is the
mortgagor under this Mortgage.

Gusrantor, WMWWMMMMsmMﬁMzmeammdaﬂdmem '
sureties, ang ~cromenodalion parties in connection with the indebtedness.

indebtodness. iie word "indebtedness” means aff principal and interest payable under the Credit Agreement
and any amounty exrended or advanced Dy Lender 1o discharge obfigations of Grantor or expenses incurred
by Leader 10 enforce ohiigations of Grantor under this Monigage, together with interest on such amounts as
provided in this Mortgane -~ Specifically, sdthout Tmitation, this Mortgage secures s revolving ine of credit
and shall secure not only ¥:0 amount which tander has presently advanced to Grantor under the Crodit
Agreement, bul aiso sny fube smounts which Lender may sdvance to Grantor under the Credit
Agreemert wihin twonty {20} yo2.3 from the dale of this Morigage to the same sxtent ss if such huture
sdvance wore made as of the do'e «f the execution of this Jlorigage. Ths revolving Ine of credit
obligates Landor to maks advances 1% Grantor 5o Jong ss Grantor complies with afl the terms of the
Cradilt Agreement and Related Documents. | Such advances may be made, repald, and remade from time
10 time, subject o the Imitation that the tuty outstanding balance owing at any one fime, not Inckiding
finance chargos on such balance st a fixed or rartuble rate or sum as provided In the Crodit Agreement,
any temporary overagas, other charges, snd sny snourts expended or sdvanced as provided In this
paragraph, shall not excesd the Credit Limit as providst in the Credil Agroement. ¥ {s the intention of
Grantor and Lender that this Rortgage secures ths balunze outstanding under the Credit Agreement from

time to ime from zero up (o the Credlt Umit as provided ab = s and sny intermediale balance. A no Gme
shall the principal amount of indebledness secured by the Monyage, not inckuding sums advanced 1o
profect the security of the Mortgage, excead $135,000.00.

Porsonal Propeny. Thew:ﬂs*?ersmaipmneay'meananemw % Fxures, and other anticles of
personal property now or hersafter owned by Grantor, and now or herew o attached or affixed to the Real
Property, together with all accessions, parns, and additions 10, 2l replacements oY, and all substtutions for, any
of such property, an¢ together with all praceeds (including without limitation i nsurance process and
refunds of premiums) from any sale or other disposition of the Propesty.

" Property. The word "Property” means collectively the Real Property and the Personal @:rpeny.

Real Property. The words "Real Pmperty' meanme prooerty mterwsandngmsﬁewmmmme
“Grant of Mortgage® section.

Rents. mm*aam’maﬁpremmmermmva income, issues, royalties, profits, andt
other benelfits derived from the Property.

&
| «J
THIS MORTGAGE, INCLUDING THE ASS!GW OF RENTS AND THE SECURITY INTEREST IN THE RENTS : ol
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ({2) :-}_
PERFORMANCE OF ALL OBUGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS ¢

ITENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND O

ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED }‘5
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNY SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mort Granior shall pay to tender aft
magrss%cxm by this Morigage a;egw become due, ang shall smcﬁygggr!eorm ak of G:az;'tg’s obligations
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Loan No 30081567570

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granioe agrees that Grantor's possession and use of
the Property shall be govemned by the following pr :

Possession and Use. Umtil in default, Grantor may remain in possession ang contrgd of and ate and
manage the Real Froperty and collect the Rents. Y oper

fo Saintain. Gramor shallt maintain the Property in tenantable condition ang peomptly perform it repairs.
repiacements, ang maintenance necessary to presenve its value,

Nulsance, Waste. Grantor shall not cause, conduct or penmil any niiisance nor comntt, penmit, or suffer any

SUipping of or wasta o or {o the Property or any portion afthe?rc&eay. Without limiting the generality of the

w"‘g.{iramatuiamrm,ar tgaxgmpany e right ? m?mats
ing ol and gas), soil, grave! or rock products without the prior written consent of er,

'OUE ON SALE - CONSENT BY LENDER. Lender may, at its Gption, declare immediately due and payable al

sums secured Dy this Mortgage upaa the sale or transfer, without the Lender's prior written consent, af ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transter” means the conveyance of Aeal

Property o any right, tile or interest therein: whether legal, beneficial or equitable; whether voluntary o

wvoluntary, whethes by outrigit sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold
Evierest with a term greater than three (3) years, lease-option contract, or by sale, assignment, of transler of any
beneficial interest in o7 to any land trust holding title to the Real Property, or by any other method of conveyance

- of Real Properly interest Y any Grantor is a corporation, partership or fimied fiability company, transfer also

includes any change in ownerrlin of more than twenty-Tive percent (25%) of the voting stock, pannership interests

- of limited liability compasny imterssss, as the case may be, of Gramor, However, this option shall not be exercised

by Lender if such exercise is prohitited hy federaf faw or by fitinois taw. '

gues ARD UENS. The foliowing sovisions relating to the taxes and Tiens on the Property are a pant of this

orgage. ‘ { P Poose -

Paymenl. Grantor shall pay when due (2 in all events Drior 1o delinquency} &t taxes, payrolt taxes, special

taxes, assessments, waler charges aﬁo A9 Service ¢h§§g&s :egiaﬂﬁ%gaigg or on accourd of the Froperty,
and shall pay when due ail gfaims for wor. Jone on or for seniges rendered or material fumished (o the
Property. Grantor shell maintam the Pr%a’;y ree of all liens having pricnty aver or aﬁuat 10 the inesest of
Lender under this Morigage, except for the hien 7: wxes and assessments not due, excent as gtherwise
provided in the tollowing paragraph. L o

PROPERTY DAMAGE INSURANCE. The foflowing provicions refating 1o insuring the Property are a pan of this

Morigage. :

Maindenance of Insumance. Grantor shall procure and razintain policies of fire insurance with standard
extended coverage endorsemenis On 3 replacement Dis's for the full insusable valye covering all
improvements on tha Real Property in an amount sufficient 12 ivoid application of any coinsurance clause, and
with 2 standard mongagee ciause in favor of Lendes. Policies shall be written 2§ such insurance companies
and in such form as may be reasonably acceptable to Lender. Crantor shall deliver 1G Lerder centificates of
coverage from each irsurer containing a stipulation that coverage witi 7ot be cancelled or diminished without a
rinimum of ten (10} days’ prior writien notice to Lender and not comansing any disclaimer of the insurer's
kability for failure to g've such notice. Each insurance policy atto shall inrade an endorsement providing that
coverage in favoe of amuaubehwedpmyuyb?mmmﬁsima‘defm& rantor oF any
other person. Shmidmeﬁeali’ma?amnymbam ocated in an arca desi e Director of
the Federal Management Agency as a special flood hazard area, Graior agrees 10 obtain and
mainiain Federa insurance tor the full unpaid principal balance of the 1023, v 10 the maximum polity
kmits set under the National Flood insurance Program, o as otherwise required uy wonder, and to mainfain
such insyrance for the tesm of the an,

Application of Procsads, Grantor shalt wmn% Lender of any loss or damage to the Property if the
estimated cast of 7 oF replacement exc ,000.00. Lender may make proof of ks ' Grantor fails to
g%%m&? ’m g g:e red géty n of mehfer;dgb?e%nﬁs m?;men: o mhggregm the Property, e

. p the pr 3 e reduction \ a :
o1 the festﬂ??:;m and repar of the Propenty. . . any

EXPENDITURES B8Y LENDER. 1f Grantor fails to cmwp&g%h any provision of this Morigage, or # any action or
oceeding is commenced that woukd materially affect er's interests in the F_mpery, Lender on Grantor’
may, but shall not be required to, take any action that Lerder deems :;p;xma ny amoun that Lend
expends in 50 doing will bear interest at tha rate provided for in the Credit Agreement from the date incurrad

I

pad by Lender to the date of repayment Dy Granfor. All such expenses, at Lender's opticn, wifl (2) be payable orpd

demand, @) be added o the balance of the credit fine and be apportioned among and be e with

b

ty. This Mortgage also will secure payment of ese amaunts. The ri X
for in this shall be in addition to an myﬁmamresmiammmpmﬁmy entitted on
account of the default. An{_suchac;mﬁby er shiall nat be construed as curing the default s0 as 16 bar
Lender fom any remedy & atherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foflowing provisions relating to ownership of the Propesty are & part of this

payments to
fanawm’ ing term of the Credit Agreement, or (¢ be breated as a baiioon payment which wili be due and payable 2
the Cr Agrm’sm:‘tg ! = th i

Mongage.

.

prcmﬁedm

gue during ether (i} the term of any appiicable insurance poficy or (i) g‘{%

-
N
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Loan No 30081567570 . {Contlmusad)

Title, Granmtor warants that (a)Grantahdasgnmﬂnammlenﬁeufrmmummmfee
,mpie,t:eennde&wo:aﬁﬁamanﬂmumrmamnammmosesaSmhmmeﬂeaif’mpeﬂyawm
© Of in any e insurance poicy, title report, o Bnal tite opinton issued in Gavor o}, and accepted by, or in
CONNECHDN with this Mongage, and () Grantor has the full right, power, mmtaexmwmm
. this Monigage to Lender,

. Delenss of Tile. Subj mmeemmmemgmmabm&mmaMwmmmdetm
memmmewﬁmme i claims of afl

FULL PERFORMANCE. I Gramor pays all the indebledness when due, ferminates the credlt line account, and
otherwise all the obligations im upon Grantor under this M ge.i.endershanexmm
gdeliver Ip Gramor 3 suftable sabisfaction of this Mornigage and suitable of termination of any
statement on fie evidencing Lender’s security int int the Rents and the Personal Property. Grantor will pay,
mmned by amhgbie {aw, agy mo;\hab!e teg}zmanm ﬁemas determingd by Lender ffggs tm% ;:{% tme  H,
aver, made ramor, whether v herwise, or aramor o party, on
metnaehmgﬁmaeg}:etmdensfmmetm the amount of &’ymem{a}toﬁ%smwh
Danknupicy or to any similas uMeran¥tedaasmstazeban mmigu@rp:etgmdmm}
By rea afg‘agyg U Qaﬂymagcm e,m!;aumg)umnasgieﬁb%gnwwma
Leng <2qy, or (¢} by reason sottlernent TSe clam Lender with
uagmam mnﬁgammﬁmsm \ elmmtednesssgglt ungaxdforﬂ!eougseargf
enforcement of this uoftfxag& and this Mmgage shall continue io he eﬂecm o shall be
be, notwithstandirg any cancellation of this Mongage or of any note or ather instrument of w
mngmamanem,mmmwmmnmuemmmemmfmmmmm
extent as i that amount nwrer had been originally received by Lender, and Grantor shall be bound by any
soment, decree, DI0Es, SEenWNL OF compromise felating to the Indebtedness or 10 this Mortgage.

BEFAU!.T Eachomerm:sx*-,g,mmemosmw shall constifute an event of default "Event of Default™)
under this ge: {(a) mcmmﬂsmwmakes&maxmammamvmmmm
mﬂamec:edn nea:mmt. 'R%Sua’f inthade, fmeme afﬁwmmsmmasm
Rabilties, or any other aspects of Granlo’s Tnancial (b}Grantardoesnotﬂm w

the credi fing accourt. {c) Grantor's actian or inaction adversely edsﬂaecdia:era!tonbe

Lender's rights in the . This can \ncude, for example, fallure o maintain required msarme,uaﬂenr
<ipstructive use gf the dwelling, failure to pay nms death of ali persons liabie on the acCount. transfer of title o
sale of the dwelling, crmnotahmmthewugwmmmmmrsmm. toreclosure by the holder of
anaother lien, or the use of funds or the dwelling for pronbited purposes.

"RIGHTS AND REHE}ES ON DEFAULT. Upon the coourence of any Event of Default and at any time thereafter,
+ Lender, &t its opti exmmymearmorea?’:etwamngngmsandremema in addition 10 any other

fights or remeda by faw:

Accolorate indebtedness. Lender shall have the 5ight :u 85 option without notice to Grantor 10 decfare the
iy ﬂg%gbgggnm immediately due and payable, including ary prepayment peaalty which Grantor woukd be

UCC Remedies. With seSpect to all or | nc!#sePersnnaiF Lender shall have all the 1 and
remedsesotasea:mmmmevm?oﬁ(}ma ciat Code. mpmy ghts

gfgw Foreclosure. Lender may obtain a judiciat decfee foreciosing Sramtos’s interest in alt or any part of

mperty

Deliciency Judgment. ffpem&adbyamkc@ie!au, Lender may obtin 2 judgment for any deficiency

remaining in the Indetredness due to Lender aﬁa application of aj a;mnts received from the exercise of the
rights provided in this section.

Other Remedles. Lender shalt have alt emer fghts am: remedm provided in $is wxtgage or the Credit
Agreement or available a1 law or in equity.

Attorneys’ Fees; Expenseg. mmeevemo?foreciasweoi:msum .Lerw&rshanbeﬂnﬂed!orm
%gzmarmomm mMaaumamnm&?aageWbym i pursuing such
€.

MISCELLANEOUS PROVISIONS. The feliomng miscelaneous PrOvisions are a part of this Mortgage:

Applicable Law. This Morigage has been delivered 1o Lender and accepted by Lender in the Stato of
Hlinols. Thisﬂnﬂgagesha!!begmfaﬂmdbyssﬂcunﬁmndlnmdmuwmwmmamnsmaci
fifinois.

Time 1s of ths Essence. Tmessoﬂheessmcemﬁzepeﬂmceo?ﬁus“oﬁgag& 4]

Walver of Homestead Exemption. Granmior hereby releases and waives af rights and benefits of thesd
homestead exemption taws af the State of mmczs 2510 ati Inciebtedness secured by this Mortgage.

H
{
{
!
H
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERNS. | ,

{

GRANTOR: :
ra 5
7
x /A S
: R MAATIN ~ . <

OEBORAM »*. MARTIN

x_ lidond P Yok

[T
h
oo
H

INDIVIDUAL ACKNOWLEDGMENT

- :
3 i
!

COUNTY OF ()? : P
 On this day before me, the undersigned Notay Mhﬁc, persuﬂa!!y appeared JAMES R. MARTIN and DEBORAH
- B MARTIN, 1o me known 10 be the individuals duscrsad in and who executed the Mortgage, and acknowledged

that they signeg the Mostgage as their free and viluntary aet and desd, for the uses and purposes therein

9 day o ﬁi&a ch 19 77

Resid&sn”’jlé&i%ﬁﬂ L‘QQ
i : .
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