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//J/‘/—gﬁ“ MORTGAGE

TIES MORTGAGE ("Morigage™) & made on February 26, 1997 by FERNANDO MURILLO MARRIED TO
MARGARITA ROMERO, ("Borrower™) whose aduress is 920 CASEY COURT #6. SCHAUMBURG. llinvis 60173, and First
Deposit National Bank, which is organized and existing vider the laws of the United States of America. and whose address 15 253
Main Strect. Tilton, NH 03276 (“Lender”). Borrower ovics Lender the principal sum of Seventeen Thousand and No/100 Dollars
(U.S. $17.000.00) (the "Ceedit Limir™) as evidenced by Borrowar s First Deposit National Bank Account Agreement dated even dote
| berewith ¢ “Agresmens™».  This Martgage secures to Lender: () the mpayment of the debi evidenced by the Agreement, with ipterest
\ thereon, and all renewais, future advances, exiensions apd modificivas of the Agreement; (b) the payment of all other sums, with
interest thereon, advanced 1o protect the security of this Mongage; and () the performance of Borrower’s covenants and agrecments
| under this Mortgage 2nd the Agreement. For this purpose. Borrower irresocadly does hereby mortgage, warrant, grant and convey
to Lender, the following described property located in COOK County. State o/ Tiizois which has the address of 920 CASEY COURT
£6, SCHAUMBURG. Wlinois 60173 (“Propony Address®) and which is more pacticu'arly described in Exhibit *A” attached bereto
and made a pan bsreof; 3

\[ TOGETHER WITH all the improvements now or hereafier erected on the propert and all easements. appurtenances, andp
|
|

fixmres now or hereafier a part of the property. All replacements and additions small also e cuvered by this Modigage. Allofthd.‘é
foregoing are hereinafter referred to as the “Property.”

Bosrower and Lender covenant and agree as follows:
§. TITLE. Borrower warrants and covenants that Bormower has good and marketable nﬂcmthc?ropmyw:hu&ri;hmyn

and convey the Property and 1hat the Property it tinencumbered, except for encumbiances of record. Borrower will defend title 1o
the Properiy against all claims and demands. subject to any encumbrances of record.

056

2. ADSUSTABLE MCRTGAGE LOAN PROVISIONS. The Agreement contans provisions which permit {2) increases and
decreases o the rate of interest provided in the Agreement on 2 monthly basis prior 10 the Conversion Date (a5 defided berein) and
thereafier: (b) increases and decreases 10 the rate of interest and payments of principal and interest o a semi-angual basis; and (¢}
a limitation o increases and decreases 1o said interest rate and monthly payment amount. Reference is made to the Agreement for
a complete description of the variable rate terms of the indebiedness secured by this Mortgage.

sEsu: —_
1y Pagt 1

Ocseber 75, 19% p(,(’&

/2 |

| _ _ _—




UNOFFICIAL COPY |




- - UNOFFICIAL COPY

-

3, OPEN-END CREDIT. The Agreemem provides thar for the first 10 years after the date of the Agreement, ti cradit secured
by the Propervy is an open-end revolving line of credit. At the end of approximaiely 10 years from the date of the Agreement (the
*Conversion Date™). any principal amounts owed and outstanding under the Agreemem will convert to an adjustable rate, adjustable
payment. non-revolving fully amortizing $ scar term loap. 2s provided in the Agreement. with a maturity date of February 26. 2012.
All cutstanding mterest is due and payable @ later thas the Conversion Date. The Mongage wall cominue to secuse payment of all
sums due and payable under the terms of the Agreement. Borrower's obligations under the Agreement shall be satisfied. and his
Mortgage ko be refeased and a saiisfaction of mongage shall be furnished 10 Borrower upon (i) receips bv Lender of a written
request frum Borrower to close the First Deposit National Bank Account {the “Account™) evidesced by the Agreemeny; and (ii)
pavment in full of the indelredness secured hereby.

el tmiy jua 1y 1g—— g, W

4. FUTURE ADVANCES. The lien of the Mortgage secures the existing indebtedness under the Agreement and any future advanciss
made under the Azrecment or the Mortgage plus interest thereon, attorneys” fees and costs.  All whances will kave the same lien
priority as the advane: in‘:ially made under the Agreement. The unpaid balance of the revolving line of credit under the Ag=cenion
may a ceriain times be 27.00; e interest of Lender herein will remain in full force and 2ffect notwithstanding a zeto balance & any
time.

5. RIDERS TO THIS MORTGAGE. If one or more riders are executed by Borrower and recorded together with this Mortgage,
the coverants and agrzemenss of el such rider shall be incovporated into and shall amend and supplemsnt the covenants and
agreements of this Mortgage a4 if the rider(s) were 2 part of this Mortgage. [Check applicable boxies))

@ Condommmm!ﬂmdUmDﬂeopm:m deer@ D 14 Family Rider

NOTICE: See the attached pages which arv: eorporated herein by this reference into this Mortgage for
additional agreements, terms and yrovisions contained in this Mortgage.

REQUEST FOR NG7(«CE OF DEFALLT
AND FORECLOSURE «DER SUPERIOR
MORTGAGES OR DELP5 V)F TRUST

Borrower and Lender request the holder of any monigage, deed of trust oo uihicr ~ncumbrances with a tien which has priority
over this Martgage to give Notice to Lender. ar Lende-'s address set forth on page one of this Mortgage of any default under the
supetior encumbrance and of an sale or other foreclosure action.
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| 1IN WITNESS WHEREOF, Borrower has execured this Mortgage. ™
= 5
- - .} ! ,/7
2 Y 28 r :, [ .
; Lii . wfin U -
Py Borrowez FERNANDO MURILLO Borrher MARGARITA ROMERO
] SIGNING AS A WAIVER OF
HOMESTEAD RIGHTS !
|
State of lilin’s _Coucty 5§
%'gﬁaN&q%ﬁchmfmwdmﬂMmmmmm
7 :
7&&44__14@74&.: &
perscaally. known to me 10 be b ome person(s) whose name(s) subscribed 1o the femegoing i appeared bdam
mthisd:yinmmdﬂmw!dgcﬂlhﬂﬁysignd wivummmmmmn_% free
woluntary at, for the uses and purnises therein fonh.‘t_
- st i e o 2L 0 17
Given under my hand and official seal, thi ay .19 \ /:
iy Commistion etpires: it P .Mg_
Sr — Notary Public
w0
3
»
1
- "
e
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Miinais Mavtgage Poge:
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ADDITIONAL TERMS OF MORTGAGE

A. IMPOUND ACCOUNTS. So long as Borrower pavs. prior to delinquenty . ot vearh ey and assessments (unchoding
condominium and plammed unit development assessments. if any) which mav attain priont vver the Mortgage and ground rents on
% the Property, if any. plus all presiums for hazard “surance and mentgage msurance, 1f am, Leoder saives the regsirements of the
following. Thereafter, unti] (e Agreeroent is paid in fulf, Borrower will pay 1o Lender wben monthly payments 27e due under the
Agreement, a sum (“Funds”) for: (2) one-twelfih yearly taxes and assessments which may aftun prionty over this Mortgage & a licn
on the Property: (&) one-twelfth yearly leasshold paymenis or ground rents ont the Properts. if any. 10 ooc-twclfth vearly bazard or
property insurance premiums; (d) oue-twelfth yeuiy flood insurance premuums, if am . 12} onc-twctfth vEarhy morigage insurance
premiums, if any; and {f) any sums payable by Borrower to Lender. in lieu of the pas ment of mortgage msurance premiums.  These
items are called "Escrrar ltems.™ Lender may, ai any tire, collert ind hold Funds m an amount pot 10 exceed the maximim amouns
allowed by law. Lader may estimate the amount of Funds due o the basts of current data apd reasonable estimates of expenditures
of future Escrow Items or herwise in accordance with applicable law.

bl R L PICRY N TR

Lender may not charge Bortowe. % ¢ holding and applying the Funds. annuafly analyzing the escrow account, or verifying the Escrow
kzms, unless Lender pays Borrosxcr mterest on the Funds and applicable Low permits Lander 10 make such a charge. However,
Lender may require Borrower 10 pay 2-one-time charpe for an independent real estafe tax reporting service used by Lender in
conpection with this loan, ualess apoticable ixw provides otherwise. Unless applicable law rogquires interest to be paid. Lender is not
required 10 pay Borrower any interest or eaiangs on the Funds. Lender will give to Borrower, without charge, an annual acoounting
af the Funds, showing credits and debits 1o the Fangs and the purpose for which each aebit to the Funds was made. The Funds are
pledged as additional security for alf sums securcd by this Mortgage.

If the amoun! of the Funds beld by Lender at any time-isant sufficient to pay the Escrow hems shen due, Lender may so notdy
Borrower in writing, and. in such case Borrower will -av t Lesder the amount necessary to make up the deficiency. Borrower wili
make up the deficiency in no mere than twelve momhly payinents. at Lender's sole discretion.

Upon paym=nt in full of al! sums and closing of the acrount secuted v (bis Mortgage, Lender will promptly refund to Borrower any
Funds held by Lender. 1f Lender acquires or selfs the Property, Leader. yrior to the acquisition or sale of the Properry, will apply
any Funds held by Lender at 1he time of acquisition or sale as a credit axain= the sums secured by this Morngage.

B. LIENS: PRESERVATION OF PROPERTY. Bormuer will perform all of iss sbligations under any security agreement with
a lien which has priority over this Mortgage, including making payments when due/ Rorrowes will pav all taxes. assessments and
other charges, fines and impositions attributable to the Propersy ahich may amain a‘prisniy over this Mongage, and leaschold
payments, or ground reuts, if any. Borrower will keep the Propeniy in good condition and rupais-nd will not commut waste of permit
impairment or deterioration of the Property or use it in a destructive manner and shall coumly with any lease provisions if this
Mortgage is a leaschold.  Borrower shall comply with all laws, ordinances, regulations and requs smerits. of any government2! body
applicatle 10 the Property. Lender may make or cause 1o be made reasonable ertries upon and inspect’sp o7 the Property, wcluding.
withous limitation, for the purpose of conducting eavironmemal inspections and audits. If Borrower is in defaclt. or if 20y proceeding
is commenced which materially affects Lender's interest in the Property, o the Property is damaged. Lenier @y without aotice 1o
or demand on Borrower make such appearances. advance such surms, and tzke such actions as Lender deems accessary of advisable
10 protect Lender’s interest. Any amounts which Lender advances on Borrower’s behalf will be added to Swrower’s indebredness
and this Mortgage shall from the date thereof secure the repayment of such adsances with interest.

-
——

C. INSURANCE. Borrowes will mzintain and pay for property damage and fiood ¢if required insurance on the improvements Dow
cxisting or hereafter erecred on the Propenty as required by the Agreemere.  In the event of Joss, Borrower will give prompt notice
1o the insyrance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Botrowes otherwise agree in writing, insurance proceeds will be applied to restore or repair tic Property damaged if econoaically
feasible and Lender’s security is not lessened. {f the restoration or repair & not economically feasitic or Lender's security would
be lessencd, the insurance procesds will be zpplied to the suxat secured by this Mortgage, whether or not then due. with any excess
paid to Borrower and such appiication will ot extend or postpone the duc date of the monthly payments due ander the Agreement
ot change the amoum of the paymens. If Bosrower abandons the Property, or does not answer within 30 days after the ale the
notice is given by Lender to Borrower that the insurance carrier has offerzd to settle a claim. thes Lender may coliec the insurahce
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proceads. Lender may use the nroceeds to repair or restore the Property of o pay sums secured by this Mortgage, whether ot not
the sums are then due and such application will not extend of postpone the due date of the monthly payments due under the Agreement
oz change the amouni of the payments. If Lender acquires the Progern.. Borrower's right ro any in~wiance policies and proceeds
resyliing from damaee ro the Property prior to the acauisitron will pass 10 Lender (0 the extent of the sums secured by this Mortgage
immediaredy (mor to the acpuisition.

-
D. CONDEMNATION. The procewds of any award or claim for damages. direct or consequential, in connection with sy
condemupation or vther taking of any pan of the Properny. or for coaveyance in leu of condemnation, are hereby assigned and will
e paid so Lender and will be applied 1o the sums secuted by this Mortgage whether or not the sums zre then due and sch application
will not etiend of postpore the due date of any payments under the Agreement. If Borrower abandors the Property. of does tot
answer within 30 days after the date notice is given by Lender 1o Borrower thal the conderanor offers to mks an award oc seitle 2
claim for damages. then Lender can collect and apply the proceeds, at its opiion either 10 restore or repair the Property or 1o the
sums sccured by thir Adorgage, whether or got the sums are then Aue and such application will not extend or postpone the due date
of any payments pnder “2e Agreement.

E. DEFAULT: Bomow.s v/ll be in default hereunder if Borrower f2ils $0 meet the repaymoent wrms in the Agreement of
Botrower's action ar inaction adv essely affects the Property or Lender’s rights in the Property, mcluding. but not himited 10

(2} failure o maintain requéZd nsurance on the Property;

(D) Borrower’s transfer of the Pooy erty;

(©) ialure to maintain the Property, or use of it in a destructive manne:,

(d) commission of waste;

(c) fuziure to pay taxes on the Preperty oratberwise fail 10 act and theredy cast a e o be filed against the Property that
is semior to this lien:

f) death of all Bormmowers;

(g} the Property is taken through emunent dosain,

(b) 2 judgment is fed against Borcower and subjects Borower and the Property 1o action that adversely affects Lender™s
interest;

(i} & prior Lienholder forecloses oa the Property and as a iesrls: Lender’s interest is adversely affected; of

{§7 Barrower engages i fraud ot mterial misrepresentation, inJoutaction with any phase of s home equity Line of credit.

1f Borrower is inr default, Lender has all the remedies provided under the Agreem s ind this Mortgags 2nd by Law. including, without
limitation, terminatiag the Account, requiting Borrower (o pay the entire outstanaint halance in one pavment. charging Borrower any
fecs relaed 1o the collection of the amount owing, and for protection of the Property vxir2ing. without limitation, costs and expenses
incurred in connecnon with environmental inspecticas and audits or in enforcing the rowdics provided for o this Morigage.

F. —
1l FORECLOSURE. In the event of a defanlt. Lender may immediately commence forcclosure proceedings agasssy
the Propesty through judicial proceeding. pursuars 10 applicable law and proceed 10 s¢33 the Property o v cause the 5ame 1o de sold
in accordance with said statutes in a single parcel or in several parcels at Lender’s option. Lender wili 2pply sale proceeds derived
from a foreclosure sale, £rst, 10 all reasonable costs: then to sums secured by the Morigage: and then o W persouns legally saritled
it “Costs” include attorneys” fees (including fees for anormeys employed by us or our agents), Monigagee's fees, expenses of
aitempted collection, protecting the Property. including, without limitation. costs and expenses incurred in counection wilh
environmental inspections and andits. providing instrable title 10 a purchaser, and other expenses Lender incurs to enforce its nights
under the Agreemnent or the Monigage. f Lender has not acted under tius section, Lender may be requiced to advance funds to cover
Borrower s transactions even if Borrower is in default.

b BORROWER'S RIGET TO REINSTATE. Notwithstanding Lender’s acceleration of the sums secured 7 dhis
Mortgage, Borrower shall have the right to fiave any proceedings begun by Lender to enforee this Mortgage discontinused within nmety
(90) days following the service of a summons oo Borrower if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, and the Agrecoent which it secures mchuding all advances, had no acceleration occurred: (b) Borrower cures all
breachies of any other coveants or azreements of Borroaer contained in this Morigage: (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreensnte of Borrowe: contained in this Mortgage, and iz enforcing Lender's
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remedies as provided in Paragraph E hereof, including. but not limited to. reasonable antomess” fees: and (@) Borrower takes such
action as Lender may reasonably require to assure tha: 1he hen of this Mortgage, Lender's wterest in the Property and Borrower”s
obligation 0 pay the sums secured by this Mortgage shall continue unimpaired.  Upon such paviment and cure by Borrower, this
Mortgage and the obligaticns secured hereby shall remain m full torce and effect as 1f o acceleration had occurred.  However, this
right 1o reinstate may only be exercised by Borrower once every five years and shalf not apply @ the case of acceleration under
Paragraph L

G. LIEN ON RENTS. To the exten: altowed under appiicable law . as additional security bereunder, Borrower bereby gramrs
10 Lender a lien on the renis of the Properiy. provided thar prior to acceleration of the Mortgage or abandonment of the Property,
Bortower can collert and retain such rents as they become due and payable. Upon acceleration of the Morngzee or abandonment of
the Property. Lender. ip person. by agert or by judicially appointed receiver will be entitled to cuier upon. take possessicd: af and
manage the Property and 1o collect the rents of the Property including those past due. All rents colleted by Lender or the rceiver
will be applied first 20 payment of the costs of management of the Property ard collection of rents, including, but not imited to,
for.iver's fees, any ,reriiam on receiver's bonds and reasonable attorneys” fees. and then to the sums secured by this Morgage.
Lender and the receiver are liable 1o account only for those rents actusBy received.
.

H SUCCESSORS A’(D ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY. The covenants and agreements of this
Mottgage shall bind and benelit W~ successors and assigns of Lender and Borrower, subject to the provisions of Paragrap K.
Borrower's covenants and agreemep”s shall be joint and several. Ay Borrower who co-signs this Mongage but does not execute
the Agreement: (3) is co-signing thie M zrigage anly to mortgage and warrant such Borrower's interest in the Property under the terms
of this Mortgagz: (b) is not personally obligaied to pay the sums secured by this Mortgage; and (c) agrees thar Lender and any other
Borrower may agree to extend, modify. foriear o make am accommodations wich regard to the terms of this Morigage of the
Agreement without thx Borrower's consent.

1. NOTICES. Eicopt 25 required by applcabie . aotioes to Lender or Borrower shall be given in ibe manner provided in
the Agreemem

3 GOVERNING LAW, SEVERABILITY. Subsect % prnciples govermung choice of Law, thus Morigage is made pursuant
to, and shall be construed and governed by. the laws of the Unit'ad Srates applicable 10 nisonal banks, and, where no such federal
laws or regulations apply. by B= laws of the Sune of New Hampshi7e, 2nd the tn rem rights, remedies and procedures of the stae
in which the Properry is located 2nd by the rules 2ad regulatons promalp.a-d thereunder, If any paragraph, clause of provision of
this Mortgage or the Agreement of any other obligation secured by this Mortzaee is construed or interpreted by a court of competent
jurisdictisn to be void. invalid or unenforceable. such decision shall affect only tho:= paragraphs. clauses oF provistons so construed
or interpreted and shall not affect 1he remamning paragraphs. clauses and provisions of s Mongage or the Agreement or other
obligations secured by this Morigage.

K. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORKOWER. If all or any part of the
Progesy or any interest in it is sold or transferred (or if a beneficial interest in Borrowe: is sold or transferred and Borrower
s kot a mat=zal person) without Lender’s prior writter couses:t. Lender may, at its option, rr.qus> nmediste payment in full
of alt soms sceured by this Mortgage. Bowever, this option chall not be exercised by Lenler it'=xrs» is prohibited by federal
faw a5 of the date of this Mortgaze. If Lender exercises this option, Lender slafl give Borrower untice of acceleratiot. The
watice skall provide a period of 30t less than 30 days frum the date the notice s delivered or maile(( within which Borrower
muxt pey ali sums secured by this Mortzage. t Borrower fails to pay these sums priot to the expiration of this period, Lender
sy invoke any remedies permitted by this Morsgage without further motice o demand on Barrower.

L. HAZARDOUS S1/BSFANCES. Borzower will not cause ot permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Sorrower shall not do. nor allow anyor> ='se to do, anything affecting the Property
thae is in violation of any Enviconmental Law: notwithstanding foreseeing the presence, use, or storage on the Property results from
small quantities of Hazardous Substances that are gencrally recognized ro be appropriate to nosma! residential uses and to maintenance
of the Property. Botrower shall prompily give Lender wruten notice of any investization, claim. demand, lawsuit or other action
by any governmental or regulatory agency or private pany involving the Property and any Harardous Substance ot Environmental
Law of which Borrower has actual knowledge. i Borrowet leams, of is notified by any goverumental or regulatory authoridy. that
any removal of other remediation of any Hazardous Substance affecting the Property is ntcessary. Borrower shall prompily take all

SEMES ‘
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mecessary remedial actions in accordance with Environmeinal Law. As used herein, “Hazardous Substances” are those substances
defined as toxic or hazardous substances by Environmental Law and the followring substances: gasoline, kerosene, other flammable
ot toxic petroivum products, toxic pesticiies and herbicides, volatile solvents. materials containing asbestos or formaldetyde, and
radicactive materials: and “Enviroomental Law  means federal Iaws and taws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protsction.

M. INJURY TO PROPERTY. All causes of action of Borrower, whether avcrued before or afier the date of the Martgage,
for damage or injury to the Property described in the Montgage or any pant hereof, or in coancetion with the transaction fimanced in
whole o in pant by e funds loaned o Borrower by Lender, or in connection with or affectine the Property or amy pant thereof,
including catises of action arisig in tort or contract and causes of action for fraud or concealment of material fact are, &t Lender's
option, assigned 1o Lender, and the proceeds thereof shall be paid to Leader who, afier deducting therefrom all its expenses. incloding
reasanable artorneys” fees. may apply such proceeds to the sums secured by the Mortgage or 13 any deficiency under she Mortgage
or release any money” so received by it of any part thereof, as Lerder nuy clect.  Lender may, at its option, appear » and proscce
in its own name any actics of procecding 1o enforee any such cause of action and may make any compromise of settlement thereof.
Borrower agrees o execu/e sxh further accignments and other instruments as from time to time may be oecessary o effeciazte the
foregoing provisions and as Le7der shall request.

N. FEES. Lender, or its succes<o's and assigns, may charge and Borrower agrees to pay a reasoushie redease foe for cach full
or partial release of the Morizage toges':cr with any fees or charges assessed for recording each such full or panial releass i permined
wnder applicable Law 2t the time of apy relrase. ! ender may charge Borrower a reasonable fee for any services rendered o Bormower
or on Borrower"s behalf purszant w0 the Mortgage oc the Agreement to the extent pereaited under applicable law. Any such charge
shall be secured by the Mortgage, and Borrower agrues to pay the same apon demand. together with interest thereon from the date
of such charges at the raze payable from time 1o tiyse Ha outstanding principal under the Agreement.

0. OFFSETS. No indedtednese secured by this Mcagage shall be deemed to be offset or 1o be offset or compemsated by alt
or part of any claim, cause of action, or counterclaim, whether Yiguidated or unliquidated. which Borrower now or hereafier may have
or may claim to have against Lender.

| A WAIVER OF HOMESTEAD. Borrowe: Yereby waives alt (37ms of homestead exemption mn the Property.

Q. SEVERABILITY. Any provision of this Mortgage which is protiticad or unertforceable $all be meffective to the extent
of such prohibition to such unenfi.reeability without invalidating the remaming provisions theteof
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Parcael 1: Unit 31-6 in The Hidden Pond Condominium as delineited ok & survey
af the follewing Astcribed progerty: Part of Scotion 34. Township 42 North.
Range 10, East of the Third Principal Meridian, which survey is attached as
Bxhibit © to the Declaration of Condominium recorded as Document 23117717 &=
amended from time to time, together with its undivided percentage interes in
the common slements, in Cook Caunty, Illimais.

Ji\

Parcel 2: Pivemant for ingrcs3s and aegress over the comeon ardas for Ll
benafit of Parcal 1 as set forth in the Declaration of Easerents,
Restrictions and lovenants for the Hidden Pend Nomeowner°s Association
recordad a3 Docunw:: 93117759.
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This instrument prepared by,

recording requested by, and when
recorded mail to:

First Deposit National Bank

¢/o Mortgage Processing

P.O. Box 9132

Pleasan* a3, CA 34566

Ref. No. €3.25327 SPACE ABOVE THIS LINE FOR RECORDER'S USE ONLY

First Deposit National Bank
Loan No.

CCHPOMINIUM/PLANNED UNIT DEVELOFMENT RIDER

THIS CONDOMINIUM/PL AN UNIT DEVELOPMENT RIDER is made this 26th day of
February, 1997, and is incorporared iwo and is deemed to amend and supplement the Mortgage, Deed of Trust
- or Security Deed (the "Security Instrumen 1 5f the same date given by the undersigned (the *Borrower®) 10 secure
Borrower’s Accoum Agreemient (the “Agrec nels™) 1o First Deposit National Bank (the “Lender™) of the sam=
dae and covering the Propeny described in the Security Instrument and located at: 920 CASEY COURT #5.
SCHAUMBURG. IL 60173. The Property includes  un't in, together with an undivided interest in the common
elements of, a condominium project or planned unit ocvaupmen krown as: HIDDEN POND HOMEOWNERS
ASSOCIATION (the “Project®). 1f the Property is part of 7 plrnned unit Grselopment, the Property includes, b
i cot limited 10, 2 parce] of land izproved with a dwelling. o zetier with other sach parcels 2nd certain common
arcas and facilities as described in the Project. If the owners asse 37500 or other entity which acts for the Project
(the "Associction™) bolds sitle o property ior the benefit or wst 571 memhers or shareholders, the Propenty also
includes Borrowar's interest in the Association and the ysss, procecds and banefits of Borrower's interest.

R BN TR RY T

et e ——re

COVENANTS. In zddition 16 the covenants and agreemems made iz it $xurity Instrument. Borrower
and Lender agree as follows:

A. Obligations. Borrower il perform all of Borrower's obligations wnder th: Pinject's Constituent
Documents. The "Constitnent Docurents® are the: (i) Declaezzion or any other docurse=, adich creales the
Project; (i) articles of incorporation. trust instrument of any uiier equivalemt documents wibich creates the
Association; (iii) by-laws; {iv) code of regulations: and (v) other ¢quivalent documents. Botrowe: will prompuly
pay, when due, alt dues and assessments imposed pursuant to the Constituent Documents.

5YIYLE
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. B. Hazard lnsursoce. hlmgsme.hsucinionm:inmns.nimaga:mﬂymedmmmaﬁcr.
i -"master™ or “bianket* policy on the Project which is satisfactuny (0 Lender and which provides insurance
Coverage in the amounts, for the periods, and against the hazards Lender requires. ancluding fire and hazards
incloded within the term “extended coverage,” thew:

) Lender waives the provision in the Security Instrument for the monthly payment 1o Lender of
ooe-twelfth of e yearly premivm installments for hazard insurance on the Property: and
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(it Borrower's obligation in the Agreement to maintain hazard imsurance coverage on the Property
is deemed satisfied to the extent that e required coverage is provided by the Association policy.

Borrower will give Lender presapt couce of amy Lapse in required hazand insurance overags provided by
the master or blanket policy. In the evem of a distr-bution of hazasd insurance proceeds in lieu of restoration or
repair following 2 loss to the Property, whether to the nmt or to the common areas and facilities of the Project,
any proceeds payable o Borrower are hereby assigned and =ill be paid to Eender for application to the sums
secured by the Securitv Instrument, with any excess paid 1 Borrower. -

C. Liability Instrance. Borrower will ke such actions as may be reasonsble o insure that the
ion feainfains a public liability insurance policy acceptable in form, amount. and extent of coverage to

Lender

D. Ccatzwmstion. The proceed: of any award or claim for damages, direct of consequential, payabls
to Borrower in coircction with any condemnation or other takine of all or any pant of the Property or o the
common areas anu e li'es of the Projest, or for any conveyance in Feu of condemnation, are hereby assigned
and will be paid to Lemdrs ¥ be applied by Lender to the sums secured by the Security Instrument.

E. Lender’s Consent. Porrowsr will not, except after notice 1o Lender and with Lender’s prior wrilten
consent, either panition or subdivid. the Property of consent to:

) the abandoan;=ar- o termination of the Froject, except for abandonmes or termination
required by law vl case of substantial destruction by fire or other casualty or in the
case of a raking by <o«dempation or eminent domain;

{iid a0 amendment to any pnwision of the Constituent Doomments if the provision is for
the express benefit of Lender:

(i) teyminztion of professional managerc:. and assumpiion of self-managememt of the
Association; or

(iv) ay action which would have the effect or reniering the public liability insurance

coverage maintained by the Association unacceptatis 10 Lender

F. Remedies. If Berrower does not pay Project dues and assessments whei due, then Lender may pay
them. Any amounts disbursed by Leoder under this Paragraph will become additiondl de* of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payxent, ibese amounts, with
interest from the date of disbarserent, at the Agreement rate, are payable upon notice from Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

o

ZE@{&W(&‘- ﬂ{éln /L {Seal) 1oz im@ (Seal)

FERNANDO MURILLO I&EARITA ROMEROD
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