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MORTGAGE

THIS MORTGAGE ("Security lastrumemt) is givenon _JULY 15, 1996 .
The mortgagor i ROZERT M. DELANEY AND ANITA L. DELANEY, HUSBAND AND WIFE.
®»] {*Borrower®). This Secusity Instrument is given to
GN MORYGAGE CORPUR 4 TION, A WISCONSIN CORPORATION , which is orgazized and existing
wmder the laws of  WISCONSIN ‘ » and whose address is
£700 FALLBROOK AVENUE §17%17 293, WEST HILLS, CALIFQRNIA 91347 ("Lesder”).
Bormtcy owes Lender the principal s of __Qpe Hyndred Thisty Eizht Thousead and 00100
Dollars (U.5. 3 __§38.000.00 —ieio ) This deld is cvideaced by Bomrower's wote datod the same dace as this
Security Instrument (*Note*), which provides for orsothly payments, with the full debt, if got paid carlics, due and payable on
AVGUST §, 2626 _ + This Securtty Tnstrument sccures to Lender: (a) the repaymenst
of the debn evidenced by the Note, with inferest, and i ronewals, extensions xnd modifications of the Note; (b) the payment
ohuodmmm,wimmmmwmt’immmcmﬁydﬁssmmm;and(c)&c
perforruance of Boryower's coverants and agreements under this Security Instument aod the Note. For this purpose,
Burrower does berety mortgage. prant and convey to Lender the following described prpesty located in
CO0K County, Il wis:
LOT 38 IN BLOCK $ IN GEORGE GAUNTLETT’S FOREST DRIVE S{'BDIVISION IN THE WEST
HALF OF FRACTIONAL SOUTH EAST QUARTER NORTH OF THE IN2*AN BOUNDRY OF FRACTIONAL
SECTION 23, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRO FRICIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, . '

PIN #12-23-315-026-0000

¥’ 7 e

17156061
which has the address of 3342 N, NTTSBURGM LHICAGO = .
Miwois 60634 (*Property Address*); i
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aod fixtures oow or hereafter a part of the property. m@wmn&mmmummbymm
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully xeisad of the catate herchy conveyed and has die right to
mertgage, grant aad convey the Property and that the Propesty is unencumbered, excepr for encumbeances of recond.
Botrower warmants and will defend generally the title to the Property against ali clxims and demands, mibject to aay cn-
cumbramees of secord.

THIS SECURITY INSTRUMENT comhines uniform covenants for national use and non-uniform covenants with Limited
variations by jurisdiction to constifute a eniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covensnt and agrec as follows:

L. Fayment of Principa) and Interest; Prepayment and Late Charges.  Borrower shall prompy pay when dve the
yrindpuofmdimm:stondmdcucvﬂmodby&eNmmdmyprqnymmdhlcchugﬂ&emdad:cNom.

2. Funds for Taxes and lnsarance, Suhjoamappﬁubhhwmmawﬁumwzivcrbym.hmcrdunpaym
Lender on the day monthly payments are due undes the Note. umif the Note is paid in &ll, & sum ("Funds®) for: (a) yearly
taxes and sssessments which may attain priority over this Sccurity Instrument as a Yien op the Property; (b) yearly leasehold
peyments of group 1onts on the Property, if any; {c) yearly hazard or propenty insurance premiums: (d) yearly flood in-
surance premiums, it arz: (c) yeurty mortgage insurance premiogs, if acy: and {f) any sums payahle by Borrower to Lender,
iﬁavcmﬂm-cwﬂbtc;nw'siomafpmgnph&hﬁwofmeplmofmmm. These items are
calied "Escrow Hems.” Le<der may, at any time, vollect and kold Funds in an amovat got to exceed the maximum smount &
lender for a federally related nirrtsage Joan may require for Borrower's escrow accounmt under the foderal Real Estate
Setlement Procedures Act of 1574 <« amended from time tn time, 12 US.C. Soction 2601 &t seq. {"RESPA"), unless
another [aw that applies to the Funds “c3 & Tesser amount. ¥ so. Leader may. & any time, collect and bold Funds in an
amount 0t 10 cxceod the lesser amount. e der may estimate the smount of Funds due on the hasis of current dyts gnd
rcumahkcsﬁm&csnfcxpamnfﬁmn'amwk@m«n&eﬂi&hmwmaﬂpﬁcﬂhhw.

The Funds shall be held tn an institution whose deposits are insured by a foderal agency, tnstrumentality, or entity
facluding Lender. if Lender is such an institution) or i any Fsderal Home Loes Back. Lender shall spply the Funds to pay
the Escrow ltems. Lender may oot charge Borrower for Yoldng snd applying the Funds, amually amlyzing the escrow
account, of vefifying the Escrow ftems, unless Lender pay.. Borvower interest on the Fusds and applicable law pesmits
Lender to make such & charge. waa.tcndcrmquu&rfmwampy-mdmchugeformhﬂepmdmml
cslxle QX Teporting service used by Leader in connectivn with thes 4. valess applicable faw provides otherwise. Unless
&8 sgrecment is made or applicable Iaw roquires imterest (o be paid, Lerder shall mot be sequired to pay Borrower azy in-
taest or carnings on the Funds. Borrower and Leader say agree in wring, kowev . that interest shall be paid on the
Funds. Lender shall give %o Borrower, without charge, an anmual sccounting of the Funds, showing credits and debits o
the Funds and the purposc for which cach debit 40 the Funds was made. The Funds ar- ;ledged as additional sccurity for
all sums secured by this Security Instrument. '

If the Funds held by Lender exceed the amounts permitted to be held by applicatis ‘sw, Lender shall accoumt to
Borrower for the excess Funds in accordance with the requirements of applicable haw. f the Loy umt of the Funds held by
LcmlcrnanyﬁmeismmfﬁcimmpuyﬂnEmltcmwien&xc.Lcndumyscno&fy!:mu’hwﬁﬁ.ng,md.in
such case &mamupaymum&emummmmkcupmc&ﬁcmy. Borrovsr shall make up the
deficiency in oo more than twelve momthly payments, st Lender's sole discretion.

Uponpayminfuns}hﬂmmwby&&cumymLmdcnhnpmmpdymﬁmw&'qwazuy
Funds held by Lender. !f.uukrpmglphZl.mmﬂwmmwﬁcﬁm.wmpﬁmmmerviﬁmm
sale of the Property. shall apply any Funds held by Lendcratmeﬁmenqutﬁﬁdanorsﬂentnﬂngdmﬁ;_‘ s
secured hy this Security Instrument.

3. Appbication of Peyments.  Undess applicable I provides ntherwice. afl payments received by Lender under
pmgnphslmdl:hﬂbcappﬁed:ﬁrmmnypttpammamcsmcmhmc Note: second, to amounts payable
mmmz:md.mm«.e:fm,mwm:Mme late charges due under the Note.

4. Charges: Liens.  Borrower shall pay all taxes, assessmcnts, charges, fnes and impositions attributable o the
Property which may attain priovity over this Security lastrument, and leaschold paymeats ar ground rents, if any. Bomower
Mpaytmwﬁgiminthcmnnerpfovidodinmmz.urifmpaidinﬂmmm.&nmenhnptyﬂwnon
time directly tn the person owed payment. &mwaﬁ:ﬂmumdyﬁ:mishmm:ﬂm&mnfumw&pﬁd
wnder dhis paragraph, If&mnmkuﬁczpaymtﬁmdy‘&mmaduﬂ;mqﬂyﬁrmtmmmeﬁm
evidencing the payments,

Borrower shall prompdly discharge any lien which bas priority aver this Security Instrument ualess Borrower: )

192095126
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lgrncsmmmﬂupym the obligation secured by the lien in a manoer acceptable to Lender: (b) contests in
gmdfud:ﬂsehmby.ordefendilgmcnformuof&chm:u.l:plpmcoe&npwhdxmtet.endcrsqnmm
aperste to prevent the enforcement of the lien: of (¢) secures from the holder of the ticn an agrocment satisfactory to Lender
wberdinating the lien to this Security [ostrument. U Lender determines that any part of the Property is subject to a Lien
which may athain priority over thix Security Instrument. Lender may give Borrower & notice identifying the lien. Borrower
shall satisfy the fien or take one or more of the actions set forth abave within {0 days of the giving of notice.

§. Huzard or Property Tnsurance.  Borrower shull Keep the improvements now cxisting or hereafter erected on the
Property insured against Joss by Sre, hazards included within the term "cxteoded coverage® and any other hazards, includ-
g floods or foading, for which Lender requires insuragee, This insursace shall be nuintained in the amounts and for the
periods that Lender requues. The insurance camier providing the inwurance dsll he chosen by Bormrower subject to
Lender's approval which shafl nt be vnreaconshly wathheld. If Bomrower fails to maimtain coverage described above,
Lender may. at Lendes's option. obtein coverage to protect Lender’s nghts in the Property in scconfance with parsgraph 7.

All insurance policies and senewals shall be acceptable to Lender and shalf inctude a standard monigage clause.
Lender shall have the right 0 hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all
recempts of paid premums and renewal potices. 1o the event of loss, Borrower shall give prompt potice to the insurance car-
fier and Lender. Londer may make proof of Loss if not oade promptly by Borrower,

Unless Leader and Bogrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repeir
of the Property damapalt. ¥ the restoration or repair is economically feasible and Lender’s security is not lessesed. 1 the
fextoration or popair is o sorsomically fessihie or Lender’s security would be [essened. the insurnce proceeds shall be
spplied to the sums secured b Ui Security Instrument, whether or not then due, with any excess paid 10 Borrower. H
Borrower abandons the Property, a7 docs pot saswer within 30 days 3 notice from Lender that the insurance carrier has of-
&mdwsaﬂcachm.mml.cnda- 2y collect the tasurance proceeds. Leader may use the procoods o repair or restore

the Property or to pay sums secured by Tos Sorunty [ostrument, whether or not then due.  The 30-day period will begin
when the notice is given.

Unjess Leaxder and Borrower otherwise | Wmmg.wwkmndmwmmm”umw
postpone the duc date of the monthly payments refervad o in paragraphs 1 and 7 or change the amount of the payments.
¥ under paragraph 21 the Property is acquired by Lender, Forrower™s right to any insurance policies and proceeds resufting
ﬁomduu;.ctoﬂw?mpaﬁypnwmhmnhﬂpmtolzndcrtoﬂlccxwofﬁcmmmudb} this Sccurity
{astrument immediately prior to the scquisition.

6. Occupancy, Preservation, Maiatensnce and Proteciiop of the Property; Borrower’s Loan Appheation: Leaseholds.
Borrower shall occupy, establish, apd use the Property as Borrower's grincipal residence within sixty days after the =xecu-
tion of this Security Tastrument aad shall continue to accupy the Propeny s” Eormower’s principal residence for at least ane
year after the date of occupancy. ualess Lender otherwise agrees in writiar,. which consent shall aot be unreasorsbly
withheld, or unless extenuating circumstances exist which are beyond Borrovcr's control.  Borrower shall not destroy,
damage or impair e Property, allow the Property w0 detetiorste, or commit waste on d'¢ Property. Borrower shall be in
default it any forfeiture action or proceeding. whether civil or criminal, is begun that in L ~nder’s good frith judgment could

‘result in forfeiture of the Property or otherwise matesially impair the Ecn crested by dos Sourity lnstrument or Lender’s

security interest. Borrower mxy core such 3 defsult and reinstate, as provided in parapraph 17y causing the action or

-proceeding w0 be disarissed with & ruling that. in Lender’s puod faith deteynuination, preciudes forveitire of the Borrower's in-
‘teret in the Property or other material impairment of the lien crested by this Security Instrument oo lender's security

mierest. Bosrower shall also be in default if Borrower, duting the loan spplication process, gave mmeriv'iv false or inac-
cusmic imformation or statements & Lender (or failed to provide Lender with azy material information) in coiay ajon with the
Joxn evidenced by the Note, inchudng. but oot limited to, representations concerning Borrower's occupancy of &2 Property

as x principal remdence.  If this Security lnstrument is on » Jeasehold, Borrower shall comply with 43 the provisi s bf the

- lease. If Borrower scquires fee title to the Property, the leaschold and the foc tlc shall oot macrge unless Lender agrees (o

the merger in writing.
7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covensats and agreements con-

© @ined i this Security Instrument, of there is a legal proceeding that may significandy affect Lender's rights in the Property

(such as a proveeding in baakruptey, probate. for condemnation or forfeiture or 10 enforce laws or reguistions), then Lender
may do and pay for whatever is necessary to protect the valuc of tie Property and Lender’s rights in the Property. Lender’s
actions may include paying asy sums secared by a Nen which has priority over this Security Instrument, appearing in court,
paying reasonable sttorneys® fees and entering o the Property 1o make repairs, Afthough Lender may take action undes
this paragraph 7. Lender does oot have to do s,

Anyamoum disbursed by Lender under this parngraph 7 shaﬂhwmaddﬁnnﬂd&ﬂof&mw#mdbyﬁls

lmtnh’ i Z g:')p:t\ Form 3013 990
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®e date of dichureement at the Note rote and shall be payshle, with interest, upon notice from Lender to Borrower request-
if paymem.

$. Mortgage Insurance.  If Lender required mortgape insuragice as a condition of making $he foan secured by this
Scourity {nstument, Borrower shalf pay the premiums required to maintain the mortgage insurance io cffoct. If. for any
reason, the mortgage inrance coverage required by Leodes apucs or ceases w0 be in +foct, Borrower shsll pay the
premiume fequired te obtain coversge substantially oquivalent to the mortpage nsutance previously i offtct, at & cost sub-
stantially equivalent to the cost to Borrower of the mortgsge insurance previowsly ia effect, from sa alternate mortgage in- ‘
surer approved by Lender. If substantially equivalem morigage insurance in oot svailshle. Borrower shall pry to Lender i
each month & sum cqual to the yearly momtgage insurance preminm being paid by Borrower when the insurance coverape
izpsed or ceased W be in effect. Lender will accepe, use and sriun these payments as 2 Toss reserve is Yeu of mortgage
msurance, Loss reserve payments coay 1o longer be requived, st the option of Lender, if roontgage sswrmance coverage {in
the amoumt and for the period that Lender requires) provided by aa insurer sporoved by Lender again becomes available
and is obtained. Borrower shall pay the premiyms required th maintsin mortgage insurance in effect, or to provide s joss
reserve. umtil the requirement for mortpage isvurance ends in sccordance with any written agveement between Borrower
and Lender or applicafe law. :

9. {nspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender shaft
give Borrower notice &t t.c Sime of o7 prior to ap inspection specifying ressonable cause for the inspection.

19, Condemaation. ~ The proceeds of any award or clam for damtages, direct ar consoquential, in connection with
ay condemaation or other takriy of any part of the Property. or for cogveyance m lieu of condemnstion, sre hereby assig-
ped and shall be paid to Lender.

In the cvent of & total takiug ¢/ the Property. the proceeds shall be applicd to tre sums secursd by this Security
lastrument, whether ar not then due, with ~ov excess paid 4o Borrower. 1o the event of a partial aking of the Property in
which the fair market value of the Property Sy odiately before the taking is oqual 0 or greater thas the amount of the sums
secured by this Security Tostrument immadiately bojons the taking, wolexs Borrower and Leader otherwise agree in writing,
the sums secured by this Security Instrument shat he meduced by the amoust of the proceeds multiplisd by the following
fraction: {a) the sotal amount of the soms secured imeveistely hefore the taking, divided by (b) the fair market value of the
Property imumediately before the taking, Any balance ®uft 'oc paid to Borrower. 1o the cvent of a partial taking of the
Property in which the fair market value of the Property imo adistelv hefore the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Liende. otherwise agree in writmg or unless applicable law
otherwise provides, the proceeds shall be applied W the sums securer’ by this Secarity Instrumenst whether or not the sums

1f the Property is shandoned by Borruwer. or if. after antice by Lervier /0 Borrower that the condemnor offers to make
ag award or settle 2 claim for damages. Borrower fails to respond to Lender wiain 30 days after the dete the notice is given,
Lender is authorized to collect acd apply the proceeds, at its option, cither 0 sstorati~n or repair of the Property or to the
sums secured by this Security lnstrumcnt, whether or oot then duc,

Unless Lender and Betrower otfterwvise agree in writing, ady spplication of pracie s to principal shall sot extend or
postpone the due dxte of the monthly paymensts referred to in prragraphs 1 aad 2 or chagge G aip aiok of such pryrocofs.

1. Borrower Not Released; Forbearance By Lender Not 2 Waiver.  Extension of @@ tune for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender Io any aicoessor in imerest of
Borrower shall ot npesate to refease the lshility of the eriginal Borrower or Borrower's successors in irieret. Leader shall
not he required to commence procesdings against any suecessor in interest or refuse to extend time for prvmie:i<or other-

wise modify amortization of the sums secured by this Security lastrument by reason of any demand made ov @ original 1.
Borrower or Barrower’s successors in interest. Any forbearance by Lender in exercising auy night or remedy < all act be 2 ;}:
waiver of or prechide the exercise of any right or remedy. ‘ e

12. Successors and Assigns Bound; Joint and Several Lizbility: Co-signers. The covenznts and agreements of this gt
Security fastrument shall bind s benefit the sucoessors and astigns of Lender and Borrower. subject to the provisions of <
panagraph 17. Borrower's covesants and agreements shall be joint snd scveral. Any Borrower who co-signs this Security -

lastrument baxt does oot cxacute the Note: (a) is cosigaing this Security {userument only <o mortgage, grant and convey that
Borrower's interest in the Property under the teraw of this Security Instrument; (b} is oot personally obligated to pay the
sums secured by this Security lastrument; and (c) agrees that Lender and any other Borrower may agrve & extend, modify,
fothear or make any accommodations with regard o the terms of Znis Security Instrument or the Nate without that
Barrower's conscnt.

13. Loan Charges. Y the loan secured by this Security Instrument is swhject 2o 2 law which scts maximum loxn

D fe
Initials 'F A : Form 3014 990
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tion with the loas exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount pecessary to
mkw:&achrgcmhpuwminnd{b}aymmdmdywwﬁm&mawﬁchcxcendudpcmﬁnndlim
will be refunded to Borrower. Lender may choose to tiake this refund by reduciag the principal owed undes the Note or by
waking a direct payment to Borrowes. If x refund reduces prinsipal, the reduction will be treated as & partial prepayment
without any prepayment charge undes the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumert shall be given by delivering it or by mail-
ang it by first class mail urless applicable law requires use of another method. The notice shall be directed 1o the Property
Address o any other sddress Borrower designates by notioe to Lender. Any notice to Lender shall be givea by first class
sxil to Lender's address stated henin or any ather address Lender designates by notice to Borrower. Any notice provided
ﬁrrmﬁns&wmy!nmwﬂuubedeemedwluvcbmngncaw Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability. “This Security fnstrument shall be governed by federal trw and the law of the juric-
diction in which the Property is bocated. In the event that any provision or cliuse of this Security fastrument or the Note con-
flicts with applicable v, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can he
pven effect without e conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severshlc.

16. Borrower's Copy  Borrewer shall be given one conformed copy of the Note and of this Security lastrumernt.

§7. Transfer of the Propiny or & Beueficist Iaterest in Borrowed{ ail or any part of the Property or aay inferest in 28 is
-ddormfcmd(ﬂrifnbcncﬁcb!w‘:minﬂmwcriswldmtﬂmfenudm&mcrismummnlpam)‘m
Lender’s prior writcn consent, Leader may. at its option, require immedixte payment in full of all sums secured by this
Security Instrument. However, this option #%.2U act be excreised by Leader if excrcisc is protibited by foderal law as of the
date of this Security [nstrument.

1 Lender exercires this option, Lender shal) givi; Borrower aotice of scceleration. The notice shall provide a period of
mtlusdn.n30daysﬁ'om&cducd:cmﬁccism"vrr:durmﬂedmm'ﬁchBmmwumupuymwmsmudby
this Secunty lostnumoest.  If Borrower fils 1o pay thess 78 prior to the expination of this period. Lendes may invoke any
remodies permitted by this Secerity [nstrument without funSriotice or demand on Borrower.,

13. Barrower’s Right to Reinstate.  if Borrower metts ceiin conditions, Borrower shall have the right to have exfor-
cement of this Security Instrument discontinued at any time prior to the earlier of: (2) § days (or such other period as ap-
plicable law may specify for reinsuatement) before sale of the Propert sursuant to uny power of sale comtained in this
Security Instrument; or () entry of a jdgment enforcing this Security [isriment. Those conditions are that Borrower: (x)
payt Lender all sums which then would be duc under this Security lastiurmer: and the Note as if no acceleration had
occurred: () cures any default of any other covensnts or agreements: (c) pays »% cxpenses incurred in enforcing this
Secunty fnstrument, including, but sot limited to, reasomable attomeys® fees; and () takes such action as Lender may
reasonably require to assure that the lien of this Security [astrument, Lendcr's rights i e “roperty aad Borrower's obliga-
tion to pay the sums secured hy this Security Instrument shall contimie unchanged. Upos eizststement by Borrower, this
Security Instrument and the obligwions secured hereby shall remsin fully effective as if w0 rcoboration had occurmed.
However, this right to reinstate shall oot spply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer.  The Note or 2 partial interest in the Note (sogeth=s with this Security
fnstrument) @ay be sold one or more times without priesr natice to Borrower. A sale may resukt in a chang: in the entity
(known as the “Lnan Servicer”) that collects monthly payments due uader the Note and this Security Instrume:s.Okere alsa
may he one or mare changes of the Loan Servicer unrelatod to » xale of the Note. If there is a change of the Loka G vicer.

Borrower will be given written notice of the change in accordance with paragraph 14 shove and applicable law. Toe vavice ey
mﬂmda:mnxwdaddrmofﬂrwLmnSemcermdtﬁuddrﬂswwhuhpaymcm:hthemde The notice w3
will also comtain any ther informativa required by appliable law. :;:'

20. Hazardous Substances. Bmmwadzdlmmscorpcmmdwprm.usc,dispunl,mnge.amleue ™
of any Hazardous Substances on or in the Property. Borrower shall aot do. nor allow anyone else to do. anything affecting e
e Property that is in violation of sny Environmental Law. The preceding two sentences shall not apply to the presence. e
e, of Sorage om the Property of small quantities of Harirdous Substaoces that sre generally recopnized to be ap- »

propriate t normal residential uses and to maintenacce of the Property.

Borrower shall promptly give Lender written ootice of any investigation, claim. demand, lawsuit or othes action by any
goveranental or regulatory agency of private pasty involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower bas actal kowledge. If Borrower leams, or is aotificd by aay governmental or regulatory authority,
#hat any removal or other remedistion of any Hazardous Substance affecting the Property is nocessary, Borrower shall

Iﬂh@'_@i@ Form Mi14 990
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prongpty taks a¥f pecessary remedial actions in accordamce with

Ax used tn this paragrsph 20. “Hazardous Substances” mmmmtwmncmhammm
cet vy Envirommental Law and the following substances: gasoline, keroscae, other flammable or toxic petroleum products,
toxic pesticides and hetbicides, volatile solverts, materials containing asbestos or formaldchyde and radioactive materials.

As used in this paragraph 20. "Eovironmental Law ™ means foderad laws and faws of the jurisdiction where the Property is lo-
cated that relate 1o heatth, safety or covimamental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Leader shall pive potice to Boryawer prior to sccdleration following Borrower's breach of
any covenanl or agreement in this Security Instrument (but oot prior to acceleration under puragraph 17 unless applicable
farw provides otherwise). The notice shall specily: (a} the default; () the action required to care the default; {c} a date, not
bess than 30 days frem the date the sotice is given to Borrower, by which the defackt must be cured; and (d) that failure to
cure the defauk on or before the date specified in the aotice may resulf in acosleration of the sums secared by this Security
latrument, forechosure by judicia) procending and sale of the Property. The notice shall further inform Borrower of the right
to reinstate 3%er seoeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Bor.wwer to aceelerstion and foretiosure. if the default s aot cured on or before the dute specified in the
gotice, Lender £t ds cption may require immediate payment i full of 2if sums secured by this Secority lnstrument without
further demand and > Toreclose this Security lostrument by judicial proceeding. Lender shall be entitled to colloct afl ex-
penses incurred in pursuier; e remedies provided in this garagraph 21, including, but sot Emited ¢o, neasomable attoraeys’
fees and costs of tithe evidence .

2. Release, Upon sayrent of all sums secured by this Security Instrument, Lender shall release this Security
[astrument 0 Bormower. Boprower shofl say any necordstion costs.  Lender may charge Borrower a foe for releacing this
Security Insrument, bt only if the foe is pid to 2 third party for services rendered and the charging of the fee is permitted
under spplicable aw.

‘ 23. Wajver of Homestead.  Borrowe! nwalnnch: ofbmﬁud exemption in the Propenty.
24. Riders to this Security lastrument. - £ one or more riders are executed by Borrower and recorded together

with this Sccunity mmmcmmm:mofmm rider shall be incorporated ixto and shall amend
and supplement the covepants and agreements of this Scuariov Tnstrument as if the rider(s) were a part of this Security

Instrument.
{Check applicable box(es)] .
[] Adjustable Rate Rder [J condomininrs Mier £} 14 Family Rider
L] Gradusted Payment Rider (] Plasmed Unit Devdopment Rider [ ] Biweekly Payment Rider
[T Balioon Rider [ Rate tmprovement Tid s [ Second Htome Xider
[J oterts) 1specityt

BY SIGNING BELOW, Barrower accepts and agrecs to the terms and covenams contained in this Security Instrument
and in any nider{s) executed hy Barrower and recorded with i

Wimesses:

TA L. DELANEY

Initizley 3} ’ Form 3014 9/9%0
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STATE OF ILLINOIS,COOK

1 5 e MN&{

{Space Below This Line For Acknowledgment)

UNOFFICIAL COPY

. County ss:

s Notary Public i and for said county and state, do

hereby cetify that - ROBERT M DELANEY AND ANITA L. DELANEY

persomally known to me tn be the same person(s) whose mime(s) is/are sibseribed e the foregoing instrument, sppeared
before me this day in person. and acknow{edged that he/she/they signed and delivered the said instrument ag their
free and voluntary act, for the uses and purposes therein set forth, .

Given under my bar f 24 official sesd, this
My Commission expirss:

This indtnnnent was prepared by:

GN MORTYGAGE CORPORATION

#700 FALLBROOK AVENUE SUITE 293
WEST HILLS, CALIFORNIA 91307

§5TH

day of JULY, 1996

_AJ%EEWVé%V;

Potary Pubilic

Form 3014 9850
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