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MORTGAGE

THIS MORTGAGE v uic)this . Betseen the Mongagor,

F7-trz3F e
DORNA M., BILLSMAN- mm*@m

28th day of Febmary +16897

thm:m *Borrower™ ). and 1he Morigagee,

APPROVED RESIDENTLAL MORTGAGE iNC.
existing under the faws of VIRGINIA

. a corporation enganized and
whose address i

therein "Londes™s,

3420 Bolland Rd.Ste. 107 Va. Bch., Vi 23452
WHEREAS, Borrower s mdebicd (o Londer i the prinapa sum of U8

indcbiedness is evidenced by Borvower's note dated 9,994
thereof therein "Nete™), providing for monthly installments of prirdipal md nterest. with the balance of indebiedness, i nat

sooner paid. duc and ravabic on

e

-5 28.355.00

. which
and exdension~ and reacwals

TO SECURE to Lender the repaymient of the indebiedness evidenvad v the Note, with micrut thereon: the payment of all
ather sums. with interest theruon, advanced in accordance hesewith to-prowet the serunfy of thiv Morigage: and the
petformance of the covenants anf agreements of Borrower herein contained, Birrov er does hereby monigage, grant and comvey
to Lender the following deseribed propenty tocoted in the County of Geok
Stute of Hinois:

Legal Description Attached
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which has the sddress of 17781 South Springfield Ave. Country Club Hills, IL 60478 .
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Tot 288 in Mlock 27 {n Winston Park Unft No. 5, Deiny a subdivision of part of
tho Northwost 1/& shd also the Wect 377 of the Soutiwest [/i of the woxrtheast
1/4 of fection 35, Township 36 Werth, Rsngo 13, East of the Txixd Fripeipal
meridian, in cook County, Illinois.
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I the eveat of loas, Borrower shall give prompt netice to the insurance cartier snd Lender. Lender may sake proof of loss
if not made promptly by Borrower. 7

 the Property 3~ aberdoned #y Borzower, or 3 Boreower faibhs 1o zespond 1o Lender within 30 day s fom the dote potace is
maited by Leader to Barrower that the insurance carrier offers to sattle & claim for inarance benefits. Lender i authorized 1o
collect and apply she insurance procecds at Lender’s option ather 1o rcxmmmm or sepuair of the Propeny or to the sums securad
by this Morntzage.

&. Presenation and Maintenance of Property: Leascholdy: (O anﬂnmmmmv Pamned Unit Deselopments. Borrower
chall deep the Propery in good repar and shall aot commit waste ar permit impainnent or deterioration of the Property and
shall comply with the pros ivieas of @y Tease 3T this Mostoage 5o 5 feasebald. 3 this Mangage 5s on 1 uait i s conpdomiaium
or a planned unit des clopment. Berrower skl perform alt of Borrower's nhhutmns under e declaration or conerants creating
or governing the comdominium or planned unis development, the by-luws and regdations of the condaminium o planaed uait
development. and constituent docoments, ‘

7. Protection of Lender™s Sceurits, I Borrower fuls to pg,rﬁtrm the covenants and agreements contzined i tis
Mongage. of i any acuon of procesting s commenced which mutesially affects Lender™s interest in the Propenty. then Lender.
2t Lender's ppiion. ppon notice to Bomower. amy make such appeatances. disharse such sume, including reasonuble uttomeys”
fees. and ke such action as is necessary 1o prowet Lender™s interest. o Lender requited mongags itsurance as a coadition of
making the foan secured ' this Mortaage. Borrower shall pay the premiums required fo nintain such insurance 1o effect ontil
such fime os the reguircmen T suct ifsunsnee temminates in accordance with Borrower’s and Lender’s written agreement or

applicable faw, ‘

Any amounts dizburaed by LenGer pursuunt 1o this paragraph 7. mih interest theronn. at the Nete rste. shadl hecome
addrtional indebiedness of Barrower seesred by this Monpape, Unless Borrewer and Lender agree to other temns of pavment.
such amounts ~hadt be parable upor rotisc from Lender to Burrower nequesting pasmest giereof. Noing ventained i this
paragraph 7 shall reguire Lender tn incur uny cxpense or take any action ﬁcreundcr

8. Inspection. Lender may make or causeto he made reaonshle ctries upan and inspections of the Propeay. provided
that Lenlder <udl give Borrower nctice prior woonr-sach invpoection npeuf\mo tepvamble cause therafor reluod 1o Lender's
interest in the Property.

3, Condemnation. The provecds of any awand o Zim for dumpuages. direct or comsequentiat. in conncction with amy
comdernnation or other taking of the roperts . o part thereof o~ for conveyvance in lica of condemnution. are herehy assizued

and shail be paid to Londer, subpect o the sorms of any monage. deed of trust or othier security agreement with 3 lsen winch
has priariny over this Monzage. :

10. Borrewer Not Released: Forbearanee By Lender Not a "eaiier. -, Exteasion of the time for payment o1 madification
of amonization of the sums sceored by this Morigage rranted by Ledde: o any ~oovessor in interest of Borrower <hall sot
operute o relense. in am munner. the Hubility of the origing Borrower ard Bormoner’s sugcenors in interest. Lender ~hall ot
he reguined @ commeney pracecdmgs against such successor of refus s ewand e for pavment or atherwns modity
amortizatien of the sums secured by By Montgage Iy reoon of any demund oade Fo the origing Berrower wud Borrower's
SUCCESSOTs 0 imeTes. Any forbearance by Lender in exerciving any sight ur roovdy, hercondes, or atherwise afforded by
applicble law . shall oot he a waiver of or preclede te exercise of any soch right or rewdy

11. Successors and Assipns Bound: Joint 2nd Several Liabifity: Co-sigpons. Tre covenants and aprcements heretn
coptained Sl bind. and the rights sereunder shall inure to. the respective ~successors andia vons of Lender and Borrower.
suhjeet 1o the provisiens of paragraph 16 horeol. Al covenants and apreements of Borrower shaat b oint and several. Amy
Borrowes whe co--igns this Mongage. bHut does not execute the Note. (@) s cosigning this Mortpegl saly to montgage. grang
and convey that Borrow s interest 11 the Property 1o Lender under the terms of this Mortzage. bt i iy personudly Hable on
the Note or under this Mortgage, snd {0y agrees that Lender and any other Borrower hercunder imay agre 1 oviend. modify,
forbear. or make any other accommodations with regard 1o the terms of this Montgaee or the Note withoitha Berzomer's
cansont and without releusing thet Bortower or modifving this Mortzage as 1o that Borrower's interest in the Property.

i2. Notice. Excopt for any notice reguited under upplicable faw (o be given in asother munner. <31 uny fatice to Barawer

provided for in this Mertgage shall be gisen by delivering it or by mailing, such notice by centificd ma} addromwsd to Borrower |

af the Properiy Address or uf such other address o Borrower may dt‘d*‘}i.ﬂe by natice 1o Lenfer as pravided heretn. and b} any
notice to Lender shall be ghven by centifial masl o Lender’s addres staed herein of to such other address o5 Lender oy
desisnate by notive to Burrover o grovided herein. Any notice provided for in this Mongage «hall be deemed 1o have been
eiven to Borrowes or Lender when gvaen in the mawnet devignated berein,

13. Goserning Law: Severability. The state and focad luws upplicable to thin Monzage shall be the luws of the
Jurisdiction m which the Propeny b locmed. The foregoing semtence shall pet Timu the applicabilin of fuderdd fuw to thys
Morigage. In the event that any provision of clause of they Mongage or the Note conflicts with applicable Taw. sack conflict
shadt o affect other provisions of this Mongage or the Note which can be ghen ctfeqt without the conflicting provision. and to
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K REQUEST FOR NOTICE OF DEFAULT
: AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR BEEDS OF TRESNT

Borrower amd Lender request the Tolder of any mortgage. deed of trust or other encumbrance with 2 licn which has
prianity aver this Mongage ta give Notice 1o Lender, st Leader™s address set forth an paze one of this Monguge. of any defauh
under the supesior encumbrance and of any sale or ather foreelosuré action.

IN WITNESS WHEREOQF. Borrower has executed this Mortpage, .
trmo 477 . /y‘%m . &n/é'mdmﬁhé
- ﬁ,‘,.@a._g P T/ P Sl ‘(/”"’"— -

A o £Seal)
Donna M. }ﬁilm—mmtermitfgm;nd,ﬁ%i
&fﬁm X, BKT Dpans ry x.pvay
. i iodawvdt T sty
¥arl Hunrersmith Burrou e
K f |
(Seuh)
Barurser
{Scal)
. ~Burrou cz
A ' (Sizn Original Onlv)
STATE OF ILLINOIS, : % County w:

1. tecdlesg Je g5 L«G/ = . .
a Notasy Public in and for said county and state do'beidy certify tha bﬁﬂ-ﬁ. P74 M- &5;;(;.,1_ ﬂ;"ﬁ-(&-;fm g

FLp Qfﬁf—.{ﬂ‘ N 7 H 2 {K%{&/&rﬂ?—ﬂ ;}{5& é:"‘;'irtff- 7. %{[Wﬂ- 4—'45/ A?li,{
Q}é{-’-«dﬁf Zra A

45 . persunally kpown 1o me to be the same personts) whose namets)

subscribed to the foregoing instrument. appearced hefore mc this day in persen. and acknoutedged tha 2
signed and delivered the said instrument as <~ free and coiuptary ac). for the uses and pusposes :gcrcin st forth.
Given under my band and official sext, this . &5 dayof —~ 47 | .
My Comminton Expincvi—f, oo Cﬁé& %é/ M’?[é
1 5 42’ Notiey . * v
Notrey Puhhe
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER {"Rider”) is made this 2gth
day of February , 1997 and amends s Note in the

amount of $ 28,355.00 {the "Note"} made by the person(s}
who sign below ("Borrower”) to APPROVED RESIDENTIAL MORTGAGE, THC.
N\ {"Lender"} st the Mortgage, BDeed of Trust or
Secwity Deed {the "Secwrity Instrument”} dated the same date

and given by Borrower to secure repayment of the Note.

in addition o ﬂmagmnts‘md pmuiaommdé in the Note
mmww;mmmamumm
agres a< follows:

IF NOT PAID EARLIER, i‘ﬂSLOAHISPAYABl.EIHﬂlﬂ.Gﬂ

3512 {THE "MATURITY DATE").
BORROWER MUST REPAY ©) -!F ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN AND INTEREST DUE. THIS IS CALLED A "BALLOON
PAYMENT™. THE LENDER IS Ul{DYR NO OBLIGATION TO REFINANCE
THE LOAN AT THAT TIME.

At least ninety {90} butmmomﬂ:mgmtnudmdmﬁzﬂl
days prior to the Maturity Date, Lender na/s* send Borvower &
notice prior to the Matrity Date and the amoun: of the "Balleon
Payment” which will be due on the Maturity L'zt {assuming alt
scheduled payments dus between the dats of thoivtise and the

{Seal}

Witness { | Borrower

6Z6LETLE




1 . e e e e

-

UNOFFICIAL COPY

EAR T RS R S L N I R R A R A S TR S R T T R S S e ' PR v o T




