~ UNOFFICIAL COPY:
Soan TO: | 97157938

€51 WEST ERSHI!‘I*GTGN, %306
CBICAGC, IL B0661

i . GDEPFT-31 BECGRDING 27,52
Prepared by: C o« T3GO0F  TRAH TED4 D3/07/97 12325006
DOCT-TELH, INC./J.V. FOX FOR L. WIEE 3K #-97-1579328
EQ FINANCIAL, INC. A LE0K {QUNTY SIIGRDIR

£51 W. WASBINGTON, #3105
CHICAGO, I Efesl

MORTGAGE

THIS MORTGAGE s o= this 6th ~ day of Harch ;1397 between the Maottgagor,
ROBERT E. XING AT "ATHLEEN P. KING, HUSBAND RND WIFE, IES JOINT TENANTS

(erein “Borrower™), and the Mortgagee,
EQ FINANCIAL, INC.

: . & COTpoTation organized and

exising under the laws of THE S1a7s OF ILLINOIS : , whose address &5
651 WEST WASHINGTON, SUTTE 306, CRUOA, ILLINOIS 60661

. - {herein “Lender®).

WHEREAS, Borrower is indebted 10 Londer in the princy sumof US. § 15, 000.00 , which

indebtedness is cvidenced by Borrower's note dated  Marcl: 6, 13537 and extensions andmals

thereof (herein “Nete™), providing for momthly tnstaliments of (pritucipal and interest, with me balance of indebtedness, if oot
sooner paid, duc and payable on  March 11, 2012

TO SECURE to Lender the sepayment of the indebtedness evidercer’ by the Note, mmmmﬂmmn the payment of all
other sums, with interest thereom, advenced in accordance herewith o protect the security of dhis Morsgage: ad the
performance of the covenanis and agreements of Borrower herein comains, Bormwer does hereby morigage. grant and couvey
10 Lender the following described propenty located in the Caamy of COOK .
Siate of Tilinois: :

LOT 31 IN BLOCK 6 IN WALTER G- Mcm'rGSR TIRST ADDITION O YNPWOCD HEIGHTS,
IN SECTION 7, TOWNSECF 40 NORTH, RANGE 13, BAST OF THE THiR PRINCIPAL
MERIDIAN, IN CQOK COUNTY, ILLIRUIS»
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el U §
LAYERS TITLE $iSURALLE CORPORATION [z T -
MA H TO 10 SOLTHLASALLE STRETT 29 FLOOR ;}:
: —_’7 CHICAGD, 114401560803 b
CAGE NO. ; =
TRX ID # 13-07-228-003
which has the address of £243 NCRTH RUTHERFORD AVBIUE . CHICAGO .
{Street] : iyl
Rinois 60656 [P Code} {Rerein “Propenty Address™),;
ELINGIS - SECOND MORTGAGE - 1780 - FNAIAFHIMG UNIFORM INSTRUMENT
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. TOGETHER with ait the improvements now or hereafier erected on th property, and all easements, rights, appurienances
and reats all of which shali be deemed 16 be 2rd remain 2 part of the property covered by this Morgage; and 2l of the
foregaing, together with said property {or the leasehold estate 1f this Mortgage is on a leasehold) are hereinafier refered 10 23
the “Property.”

Borrower covenants that Borrower is lawfolly seised of the csmchcmby comveyed and has the right to morigage, grant and
convey the Praperty, and thar the Property is unencumbered, except for encumbrances of tecord. Borrower covenants that
Borrower warrants and will defend gmu:ﬂyﬂz:miewthe Praperty ag:tmstal! claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Intevest. Borsower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and late charges a5 provided in the Note,

i 2. Funds for Taxes and Insurance. Subject to applicable law or 2 written waiver by Lender, Borrower shall pay fo

Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in foll, a som

(oerein "Funds™) equal w0 onz-twelfth of the yeardy taxes and assessmemts {including condominium and planned unit

development assessraects, if any) which may attain prionity over this Mortgage and grousd reats on the Property, if any, plus

one-toieifih of yearly pramium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for morngage
msunanice, if any, all as ivosvmably esvimated initially and from time to time by Lender om she basis of assessments and bills and
reasonable estimates therers. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that

Borrower makes such pavmens U the holder of 2 prior martgage or deed of trust if such holder is an institutional lender,

H Borrower pays Funds to Leruder, the Funds shall be held in an institution the deposits or accounts of which are insured
or gusranteed by a faderal or state a2eecy {including Lender if Lender is such an instinnion). Lender shall apply the Fundds to
PRy said waxes, assessments, insurance roomiums and ground rents. Leader may not charge for so holding and applying the
Funds, analvzing said accoum or verifying nud compiling said assecsments and bills, unfess Eender pays Bostower interest on
the Funds and appficable faw permits Lender 1+ nake such a charge. Borrower and Leader may agree in writing at the time of
execution of this Morigage that interest on \he Fapds shall be paid 1o Borrower, and uniess such 2preement s made or
spplicable faw roquires such interest 10 be paid, Lendar shall not be required to pay Bormower agy intevest or camnings on the
Funds. Lender shall give to Bormower, without chege, 1o ansmal accounting of the Funds showing credits and debits to the
Funds msthcpumoscfmwmchcwbdzbnm tthnnds was made. '{!u: Funds are pledged s additional security for the sums
secured by this Morsgage.

If the amount of the Funds !midby Lender, togetber withthe £ sture moenthly instatiments of Funds payable prior to the due
dates of taxes, assesswments, inswanoe premiums and ground reuds. shall exceed the amount required to pay said taxes,
assessments, insurgnee premiums and ground renes as they fall due, sroh >xoess shall be, a2 Borrower's option, eitker sromptly
repaid to Borrower or credited to Borrower on monthly insealiments of Funvis. If the amount of the Funds held by Lender shall
not be sufficient to pay 1axes, assessments, insurance premizms and groys rents =< they 2l due, Borrower shall pay 10 Lenfer
ary amount necessary to make up the deficiency in one or more payments as Leowder v require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prozarily refund to Borrower any Funds held by

Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwiss »iprired by Leader, Lender shall apply,

no later than immediately prior 1o fie sale of the Property or its acquisition by Lender, 2. Funds beld by Lender at the eime of

application as a credit against the suus secored by this Monigage.

3. Application of Payments. Unless applicable law provides otherwise, alt payments receivai by Lender under the Note
and paragraphs 1 and 2 hereof shall be appliad by Lender first in payment of amounts payable o Youder by Bormower under
paragsaph 2 bereof, then to interest payable-on the Note, and then 1o the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrgwer's obligations under
xmy morigage, deed of trust or other security sgreement with a lien which has priority over this Mongage, voh ding Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assectments amd other charges, fines
and impasitions attribusable to the Property which may attain a priority over this Morigage, and Ieasehold payments or gromnd "
rents, if any.

5. Hmm!InsmmBomvmshﬁikup&:mpmzmnowmﬁmgorhmnﬁcrcmodmlhc?repcﬂym;‘}

: agzinst Joss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in 74

5 stk amoents and for such periods as Lender may requite. -I

E mcmmwmmdmgmcmmmmkmbymmwmbpamwbyl.mdcrpmv;ded zkzrgs

: such approval shall not be unreasonably withheld, Al insurance policies and repewals thereof shall be in a form acceptable to <5,

¥ Lender and shall include a standard mottgage clause n favor of and in & form accepuable to Lender. Lendey shali have the right

to hold the policies and renewals thereof, subject to the Len‘nsaf any momgage, deed of trust or other security agreemem with &

lien which has priority over this Maﬂgagc
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In the event o!'inss Borrower shall gmgmmp!noww:he msuzmmncrané Lender. Lender may makc;xmafeﬂass
if not made promptly by Borrower.

3 1he Propenty is abandoned by Borrower, o if Borrowes fmistnt:spom o Lender within 30 days from the date notice is
mailed by Lender (o Borrower shat the insurance carrier offers to szttle 2 claim for insurance beaefits, Lender is authorized to
collect and apply the insurance proceeds 2f Lender” scpzwne;thcr{orm:m of repair of the Property or to the summs sequrned
by this Morigage.

&. Preservation and Maintenxnce of Property; Leassholdsy Condominimms; Planned Unit Developments, Borrower
shall keep the Property in good 2epair and shall not commit waste or pers! impairment or detetioration of the Property and
shall comply with the provisions of any [case if this Mortgage is on a leaschold. If this Mortgage is on 2 unit in a condominium
or a planned unit Jevelopment, Borrower shall perform all of Borrower™s obligations under the declaration or covenzats creating
or governing the condominium or planned unit dcvclopmcm the by-laws and regulnm of the condominivm or planned unit
development, and constituent doctments.

7. Protection of Lender’s Security. If Borrower faﬂs to perform the covenams and agreements contzined in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Leader,
at Lender’s optior, upin notice to Borrower, may make such appearances, dishburse such sums, incfuding reasomable anorneys’
fees, and take such aion 3¢ is necessary 10 protect Lender's interest. If Lender required morsgage insurance 2¢ 2 condition of
making the Yoan secursit by this Mortgape, Borrower shall pay the premiums required to maintain such insurance in effect unil
such (ime as the requirerynt for such insuronee terminates in accordanee with Borrower™s and Lender's writien agreement or
applicable faw.

Asy amounts disbursed by Sender pussuant to (his paragezph 7, with interest thereon, 1 the Note rate, shall become
additional indebtedncss of Borrows secured by this Mortgage. Unless Borcower and Lender agree to other terms of payment,
such amounts shall be payable upon ndic> from Lender 1o Borrower requesting paymen: thereof. Nothing comtained in this
paragraph 7 shal require Lender to incur 24y exvense ot take any action hereuader.

8. Inspection. $Lender may make or cause 1t be made reasonable entries ypon and inspections of the Froperty, provided
shar Leader shall give Borower cosice prior to 4m such inspection spaczfymg reasonable cause thercfor related to Lender's
interest in the Property.

9, Condemnation. The proceeds of any award o uaim for damgu, dirert or consequential, in conpection with any
condemnation o7 other toking of the Property, or pant therest, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 1o Lender, subject 10 1he 1erms of any morrgage, deed of trust or other sccurity agreement with 2 fien which
has priomty over this Morgage. ‘

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the titoe for paymen or modification
of amortization of the sums secured by this Mortgage gramed by Lecder to any successor in imterest of Borrower shall not
gperate 1o release, in any manner, e Hability of the original Borrower 72 Borzower’™s successors in inierest. Lender shoil not
be required 1o commence proceedings against such successor or refuse 0 extnd time for paymem or otherwise modify
smentizaion of (he sums secured by this Mongage by reason of any demans 2y e by the onginzl Borrower ad Bormower'™s
successots in interest. Aay forbearance by lender in exercising any right or ronis’y hereunder, or otherwise :fforﬁcd by
spplicable law, shall not be a waiver of or precinde the exercise of any such right or rem ¥,

11. Successors and Assigns Bonnd; Joimt and Several Liability; Co-signess. Tha spvenanis and agreements hercin
contained shall bind, and the rights hereunder shall inure to, the respective suceessors g aseizns of Lender and Borower,
subject 1o the provisions of paragraph 16 hereof. All covenams and agreements of Borrower shaf. be joint and several. Any
Borrower who co-signs this Mortgzge, but does ot execute the Note, (2) is co-signing this Mongay. saly to mongage, gram
and convey that Borrower's interest in the Property to Lender under the terms of this Mongage, (b) 5 uut personally liable on
the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder may agrod 1o extend, modify,

forbear, or make any other accommodations with segard 1o the terms of this Moagage or the Note without that Borrower's {8

sonsent and without releasing that Borrower o modifying this Mortgage a5 to that Borrower's interest in the Propery.

provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 10 Bortower

a1 the Propenty Address or 2t such othier address as Borrower may designate by notice to Lender as provided herein, and (b) any X

notice 1o Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may

* designate by notice to Borrower as provided herein. Any notice provided for in this Morgage shall be deemed o have been

given to Borrower or Lender when given in the cunner designated herein.

13. Governing Law; Scverability. The staic aod focal Jaws apphicable to this Montgage shall be the laws of the
jurisdiction in which the Property is focated. The foregoing semence shafl not limit the applicability of federal 1aw fo this
Morigage. In the event that any provision ot clause of this Montgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Morntgage or the Note which can be given effect without the conflicting provision, and 1o

; , MH!K

@5?51&.3 e Pap1atE ! ‘ raz Eﬂ

P
4T -

w}
12. Notice. Except for any notice required under applicable law to be given in another maaner, {a) any notice 1o Borrower 3‘*
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 this end the provisions of this Mongage and the Noie are declared 10 be severable. As used herein, “costs,” “expenses”™ and

“attoraeys” fees” include all surns 10 the extent not probibited by applicable Jaw of limited herein,

14. Borrower's Copy. Borrower shall be furnishod 2 aonfomadmpy of the Notz and of this Morigage a1 the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill aff of Bormower’s obligations under any home sehabilitation,
improvement, tepair, or oiher lozn agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower 10 execute and deliver to Lender, in a form acceprable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply fabor, materials or services tn connection with impsovernents made to the
Property. ,

16. Transfer of the Property or a Beneficial Interest in Borrower. If )t or any part of the Property or any inferest in 1t
it sold or transferved (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not 2 nawucal persony without
Lender’s prior written consent, Lender may, a8 its option, require immediate payment in full of 2t sums secured by this
Morigage. However, this option shall not be exescised by Lender if exercise is prohibited by federal {aw a5 of the date of this
Mongage.

If Lender exonticzs this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not
Jess than 30 days fiem e date tie notice is delivered or maifed within which Borrower must pay all sums secured by this
Mongage. If Borrower f2hie'to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Morgage without fiiéer notice or demand on Bormower. ;

NON-UNIFQRM COVENZARTS. Borrower and Lendey further covenant and agree ac follows:

17. Acceleration; Remedies. Facept 35 provided in parsgraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgege, incinding the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceleration shall give zovice to Borrower as provided (o paragraph 12 hereof specifying: (1) the breack;
€2) the action required to cure such breac’; (3} 2 date, not less than 10 days Irom the date the notice is mailed to
Borrower, by which such breach must be cured: snd (4) that failure to cure soch breach on or before the date specified in
the aotice may result ic acceleration of the sum« <oed by this Mortgage, foreclosure by judicial proceeding, and sale of
the Propesty. The notice shall further inform Bowrowar of the right to reinstate after scoederation and the ripht to assert
in the foreclosure proceeding the nonexistence of 1 def~ult or any other defense of Borrower to zcccleration and
foreclosure. If the breach is pot cured on or before the daie specified in the notice, Lender, at Lender’s option, may
declare 2ll of the sums secired by this Morigage to be imriediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall & satitled to coliect in such proceeding all expenses of
foraclesare, inclading, but not limited to, reasonable attorneys’ fers 2nd costs of docamentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinﬁ:nt. Natwithstnding Lender's acceleration of the sums sccured by this Mongage due to
Borrower™s breach, Bormrower shall have the right to have any proceedings brgun by Lender 1o enforce this Morgage
discominued @ any time prior 1o entry of a judgmem enforcing shis Mongage f. (1) Borrower pays Lender all sums which
would be then due under this Monigage and the Note had no accelermion occurred; (b Burmower cures 2] breaches of any other
covenants or agreements of Borrower contained in this Morigage; (¢} Borrower pays ali 1easoaable expenses mrurred by Leader
in enforcing the covenanis and agreesnents of Borrower contained in this Mortgage, and 'n enforcing Lender’s remedies as
provided in paragraph 17 bereof, includimg, but not limited to, reasonable attorneys™ foes: and (1) Borrower takes such action a5
Lender may reasonably require to assure that the lien of this Morngage, Lender's inicrest ings Propeny and Bomower's
ebligation o pay the sums secured by this Mongage shall coptinue enimpaired. Upon such payment «vs ~ure by Borrower, this
Mortgage and the obligations secured hereby shali remain in full foree and effect 2 if no acceleration hat ocourred.

' 19. Assigpment of Reots; Appointment of Recedver. As additional seeutity bereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collest and retain such rems as they become Sue and payable.

Upos acceleration under paragraph 17 hereof or abandonment of the Propenty, Lender shall be entitled o Lave a receiver
appoinied by a court Lo eater upon, take possession of and manage the Property and o collect the semts of the Property inciuding
those past due. ATl rents collected by ste roceives shall be applied first to payment of the costs of management of the Propeny
= coflection of sents, including, but pot linited 1o, receiver’s fecs, premiums on reoeiver’s bonds and reasansble antorneys’
fecs, and then 1o the sums secured by this Mongage. The receiver shall bc Yiable to accouni only for those renis actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lcnficr shall release this Mortgage withour charge to
Bemrower. Borrower shali pay all costs of recondation, if any.

25. Waiver of Homestead. Borrower herehy waives alf right of hnmcstnd tmpnon in the Propesty.
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mongage to give Notice to Lender, a1 Lender’s address set Jorth on page one of this Montgage. of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Bommower has executad thiy Morigage.

_ﬁ{ / (o (Seal}

nomr E. KING Sazrower
-}J\,{&ij (L% (Seal)
PRTEEER / Borrower !
(Seal)
-Borrower
{Seal} i
' -Bazawer
> ‘ 7 (Sign Original Only}
STATE OF ILLINGIS, ' é;; i\ Countyss:

LPHE ftandin
a Notary Public in a?zd forﬁx%'mm and state do Loy centify thas

ROBERT E. KING ANDKATHLEEN F. XING, mSBR!E)MDﬁIFE, AES JOIRT TENANTS

. yer,o'nﬂ:y known o me 10 be the same person{s} whose pame{s)

subscribed to the foregoing instrument, appeared before me this day v prrson, and acknowicdzed thix THEY
signed and delivered the said instroment 257z ¢« free and vrifraary ace, frzl;enssm;mrposcstkcmmsczfcnh
Given under my hand and official scal, this 6th 2y of I%arf}a . 1997
My Comumission Expires: A
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